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DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are deflnad In Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Scction 18,
(A) “Security Instrument’” maans lhis document, which is dated September 19, 2022, together with all

Riders to this document.
(B) "Borrower” is LAURA BYRNE MORGAN, UNMARRIED WOMAN.

Borrewer Is the mortgagor under this Securily Instrument.

{(C} "MERS" iz Morigage Electronic Registration Systems, Inc. MERS 18 a separate corperation that is acting solely as
a hominea for L.ander and l.ender’s successors and assigns. MERS is the mortgagee under this Security nstrument.
MERS is organized and exisling under the laws of Delaware, and has an address and tetephone number of P.O. Box
2026, Fint, M| 48501-2026, tel. (888) 679-MERS. -

{D} “Lender” is Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage.

l.ender is a Limited Liability Corporation, ' organized and existing
under the laws-of Texas. L.ander's address is
5160 Tennyson Pkwy, Suite 1000, Plano, TX 75024.

(E) “Note” means the promissory note signed by Borrower and dated  September 19, 2022, The Note

states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND SEVEN HUNDRED AND NOJ/100* * *
*i:'*!l*i'ﬂlir*'!rir****#*##i:ﬂ'tt#**fﬁ#*it**i*irir##itiii*****ii***[}ﬂ”ars(U_S_ $15?!?ﬂn‘uo )

plus interest. Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than Qctober 1, 2052.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The faollowing Riders are to be

axeculed by Barrower [check box as applicable]:

Adiustable Rate Rider | Condominium Ridear .- Sscond Hoimea Ridar
Balloon Rider _] Planned Unit Development Rider X| Mher(s) [specify]

_| 1-4 Family Rider ] Biweekly Payment Rider Manufactured Home Rider
V.A. Rider

(I} “Applicable Law” means all controlling applicable federal, state and focal statutes, regulations, ordinances and admin-
isfrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
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(J) "Community Assaclation Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners asscciation or similar
organ|zation.

{K) "Electronic Funds Transfer"” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which ts initiated through an electronlc terminal, telephonie Instrumeant, computar, or magnetic
tape 50 as to order, Instruct, or authorize a financial institution to debit or credit an account. Such term includes, but s
not limited to, point-of-sale transfers, automated [eller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfars, |

(L) “"Escrow llems” means those items that are described in Seclion 3.

(M) “Miscellaneous Proceeds” imneans any compensalion, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyanca in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, (he value and/or condition of the Property.

(N} “Mortgage Insurance’” meaans insurance protecting Lender against the nonpaymant of, or default on, the Loan.
(O) "Pearlodic Payment” maans the regularly scheduled amaount due for {i) principal and interest under the Note, plus
(i) any amaunis under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setflemenl Procedures Act (12 U.S.C. §2601 et seq.) and its Implameanting
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time lo time, or any additional or
successoar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that ave imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as 2-"federally related maortgage loan” under RESPA.

() “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument securas to Lender: (i} Ihe repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covanants and agrasments under this Security Instrument and the Note.
For this purpose, Barrower irrevecably mortgages, grants and conveys (o MERS {solely as nominege for Lender and Lender’s
successors and assigng} and to the successors and assigns of MERS, with power of sale, the following described properly
" |located in the County ' [Type of Raceording Jurlsdiction] of Shelby

[Nama of Recarding Jurisdistion]:

LOTS 7 AND 8, ACCORDING TO THE MAP OF SCHAFNER-SCHATZ SUBDIVISION, AS RECORDED IN THE

OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA IN MAP BOOK 6, PAGE 98.
APN #: 19-3-07-01-001-032-002 & 19-3-07-1-001-032-010

which currently has the address of 1074 Valentine Lane, Wilsonville, Alakhama 35186 |
("Property Address"):

TOGETHER WITH allthe improvements now or herealter ergcted on the property, and all easements, appurtenancas,
and fixtures now ar heregafter a part of the propenrty. All replacements and additions shall also be coverad by this Security
Inatrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests granfed by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lendar's successors and assigns) has the right: to
gxercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of recared.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and nen-tmifarm cavenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesf, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursitant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U.S. currency. Howevaer, if any check or other instrument recelved
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by Lendsar as payment under the Note or this Security Instrument is refurmed to Lender unpaid, Lender may regulre
that any or all subsequent payments due under the Note and this Securlty [nstrument be made in one or more of the
following forms, as salected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are Insured by a fadsral agency,
Instrumentality, or entity; or {d) Llectronic Funds Transfer.,

Paymenls are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the l.oan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepied. If each Periodic Payment is applied as of lts scheduled due date,
then Lender need hot pay interest on unapplied funds. L.ender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied ta the outstanding principal
balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lander shall relieve Borrower Irom making payments due under the Note and this Securlty Instrument or
performing the covenants and agreements sacured by this Security Instrument,

Z. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note: (b) principal due
under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to Jate charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment fram Borrower for a delinquent Pericdic Payment which includes a sufficient armount
to pay any late charge due, the payment may be applied fo the delinquent payment and the lats charge. I more than
one Fenodic Payment is cutstanding, Lender may apply any payment recsived from Borrower to the repayment of the
Feriodic Payments if, and to the extent thal, each payment can be paid in full, To tha extant that any excass exists after
lhe payment is applied to the full payment ot one or mare Periodic Payments, such oxcess may be applied to any |ate
chargos dua. Voluntary prepayments shall be applled first te any prepayment charges and then as described in the Note.

Any application of payments, insurance procasds, of Miscellaneaus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

J. Funds for Escrow lterns. Borrower shall pay ta Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and otheritems which ¢can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section §; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premlums in accordance with the provislons of Saction 10. These items are called "Escrow
tems.” At origination ar at any time during the term of the Loan, Lender may require that Community Association Dues,
Feas, and Assessments, [F any, be sescrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly fuinlsh to Lender all notices of amounlts to be paid under this Section. Borrewer shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligalion to pay the Funds for any or all Escrow
lisrmns. Lender may waive Borrower's ebligation to pay to Lender FFunds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. in the event of such waiver, Borrowsr shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendsr may reguire. Borrower’'s
obligation o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Berrower
is obligated to pay Escrow ltems direclly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ftem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Sactian 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by & nolice given in accoerdance with Secfion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, thai are then raquired under this Section 3.

|_.ender may, at any time, collect and hald Funds in an amotnt {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximurn amaunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltermns or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Kems,
unless Lender pays Borrower Interast on the Funds and Applicable Law pemmits Lender fo make such a charge. Unless
an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be requirad
to pay Borrower any interast or earnings on the Funds. Borrower and Lander can agree in writing, however, that intarest
shall be pakd on the Funds, Lendar shall give ta Borrower, without eharge, an annual accounling of the Funds as required
by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no maore than 12 monthly payments. [f there is a deficiency of Funds held in sscrow, as
defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bt in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Securily Instrument, Lendear shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents an the Property, if
any, and Community Association Dues, Faes, and Assessments, If any. To the extent thal these iteims are Escrow ltems,
Boirower shall pay them in the manner provided in Section 3,

Borrower shall promptly digcharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, bul only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures frorm the holder of the lien an agreement sat-
isfactary to Lender subordinating the llen to thls Security Instrument. If Lender determines that any part of the Property
s subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ar take one or more of
the aclions set forth above in this Seclion 4.

t.ender may require Eorrower 1o pay a one-time charge for a raal estate tax verification and/or reporting sarvice used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or bereafter erected on the Property
nsured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including, but not
Imited to, earthquakes and floods, for which Lendear requires insurance. This insurance shall be maintained in the amounts
including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carer providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exerclsed unreasonably. Lender may
require Borrower to pay, in connection with this Loan, elther: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings ar simllar changes occur which reasonably might affect such detarmination or certification.
Borrower shall alse be responsible for the payment of any fees imposad by the Federal Emergency Management Agenny
in connection with the review of any flood zone determination resultlng from an objection by Borrowar,

If Borrower fails te malntain any of the covarages described above, Lender may obtain insurancs covarage, at Lender's
option and Bomrowear's axpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Barrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser coverage than
was previousiy in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All Insurance policles required by Lender and renawals of such policies shall be subjact to Lender's right to disapprove
such policies, shall inclhude a standard mortgage clause, and shall nama Londer as morlgagee andfor as an addilional
loss payees. Lander shall have Lthe right to hold the policies and renewal certificates. f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower abtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of loss, Berrower shall give prompt notice to the insurance canier and Lender, Lender may make proof
of loss if not made promptly by Borrowear. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of the
Froperty, If the restoration or repair is economically feasible and Lender's security is not lessened. Buring such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppertunity
to inspoct such Mroperty to ensure the work has been completed to Lender's sslisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the rapalrs and rastoration in a single payment or in
a series of progress paymenfs as the work Is completed. Unless on agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, |.ender shall not be required to pay Borrower any intarest or
earnings aon such proceeds. +ees for public adjusters, or olher third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrower, |f the restoration or repair is nol economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dua, with the excess, if any, paid to Bomrower. Such insurance praceeds shall
be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiale and seltle any available insurdnce claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender thaf the insurance carrier has offered to
settle a claim, then Lender may negotiate and seltle the claim, The 30-day period will begin when the notice Is given,
In either evenl, or il Lender aeqguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendar
(a)} Borrower's rights to any insurance proceads [n an amaunt not to excaed the amounts enpaid under the Note or this
securily Instrument, and (b) any other of Borrower’s rights {(other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowar shall cccupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property ag Borrower's principal
residence for at least one yvear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrowei's control,
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7. Preservation, Maintenance and Protectlon of the Preperty; Inspections. Borrower shall nol destroy, dam-
age or Impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower
i3 residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condifion, Unlass It s determined pursuant to Section & that repair or restoration is not
wcanainically feasible, Borrower shall promptly repair the Property if damaged lo avoid lurlher deterioration or damage.
If insurance aor condemnation proceeds are paid In connection with damaga to, or the taking of, the Property, Borrowar
shall he respanslble for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoration In a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Propsriy,
Borrower Is not relieved of Borrower’s obligation for the completion of such repair or restoration,

L.ender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrowsar notice at the time of or
pricr to such an interior inspection specifying such reasonable cause.

- 8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan spplication procass, Borrower or
any persons or entities acting al the direction of Borrower or with Borrower’s knowledge o consent gave materially false,
milgleading, or Inaccurate Information or statements ta Lender (or falled to provide Lender with matsrial information) in
connection with the Loan. Material representations include, but are not Imited to, representations conceming Borrower's
ocoupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
tails to perform the covenaints and agreements contained In this Security Instrument, (b} there is a legal proceeding that
might significantly afiect Lender's Interest in the Property and/or rights under this Security Instrument {such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Berrower has abandoned the Froperty, then Lender
may do and pay for whataver is reasconable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/er assassing the value of the Property, and securing and/or repairing
the Property. L.ender's actions ¢an include, hut are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Secunty lnstrument; (b} appearing in court; and (¢) paying reasonable attorneys” fees to protedt its interest
in the Property andfor rights under this Security Instrument, ingluding its secured position in a bankrupicy proceeding.
Sacuring the Property includes, but is not Iimited to, entering the Froperty 1o make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 2, Lender does not have to
do so and is not under any duty or obligation to do so. I is agreed that Lander incurs na liability for not taking any or al
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security lnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
akle, with such interest, upon nolice from Lender to Borrower requasting paymenlt.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold eslate and Interests herein conveyed or terminate or cancel the ground lease. Borrower
shall nol, without the expross wrilten consent of Lender, aller or amaend the ground lease, |f Borrower acquires fee title
to-the Froperty, the leasehold and the fee title shall not merge unless Lander agraas to the merger in wrlting.

10. Morigage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availablo from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desighated payments toward the premiums for Mortgage Insurance, Bor-
rowex shall pay the premiums required [0 obtain coverage substantially equivalent to the Moitgage Insurance previously
In effect, at a cost substantially equivalent to the cost to Barrower of the Morigage Insurance previously in effect, from an
alternate mortgage insurer selected by Lendsr. If substantially equlvalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to LLender the amount of the separately designated payments that were dus when the
insurance coverage ceasead (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
resarya in liau of Mortgage Insurance. Such loss resarva shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requiraed 1o pay Borrower any interesl or earnings on such 1oss reserve,
Lender can no longer require loss reserye payments if Mortgage insurance coverage (inh the amount and for the periad that
Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. If L.ender required Morigage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrowar shall pay tha premiums requiraed to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender’s requirament for Mortgage {nsurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Naothing in this Section 10 affects Borrower’s obligation to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a parly to the Martgage Insurance.

Mortgage insurars evaluate fheir lofal risk on all such insurance in force from time to time, and may enter into agree-
ments wilh olther parties thal share or modify their risk, or reduce Iosses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foredoing, may receive {directly or indiractly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losseas. [f such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums pald to the insurer, the arrangement is often termed "captive reinsurance.,”
Further:.

{a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrewer has - If any - with respect to the Mortgage
Insurance under the Homeowners Protecticn Act of 1998 or any other law. These rights may Include the right to
receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignoment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Proparty,
if the rastaration or repair is economically feasible and Lendei’s security is not lessened. During such repair and resto-
ralion period, Lender shall have the right to hold such Miscsllaneous Proceeds until Lender has had an opportunity to
inspect such Froperly to ensure the work has besn completed {¢ Lander's satisfaction, provided that such inspection
shall be undertaken promptly. L.ender may pay for the repalrs and restoration in a single disbursement or in & series of
progress paymen(s as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires lnter-
ast fo be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible cr l.ender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be applied In the order provided
for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Propertly, the Miscellaneous Praceeds shall be applied
lo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partlal taking, destruction, or [oss in value of the Property in which the fair market value of the Prop-
orty immediately before the parial taking, dostruction, or [oss in value is equal ta or greater than the amount of the sums
secured by this Security Instrument innmediately before the partlal taking, dastructiaon, or |oss in value, Unless Borrower
and Lender atherwise agrea in writing, the sums secured by this Sacurty Instrument shall be reduced by 1he amount of
the Miscellaneous Proceeds multiplled by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediataly
before the partial taking, desftruction, or loss in valua, Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the
Hroperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial faking, destruction, or loss in valueg, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not ths
sums are then due.

if the Property is abandoned by Barrowar, or if, after notice by L.ender to Borrower that the Opposing Party (as
defined in {he next sentence) offers to make an award o settle a claim far damages, Borrower fails to regpond to Lender
within 30 days afler tha date the notice is given, Lender is authorized to collect and apply the Miscallaneous Proceads
elther Lo restoration or repair of the Properly ¢or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third paity that owes Barrower Miscellanacus Praceeds or the parly against whom
Borrower has a right of aclion in regard to Miscellanecus Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, In Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Froperty or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has eccurred, reinstate as provided
in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that arg attributable to the impairment of Lender's intarast
in the Property are hareby assigned and shall be pald ta Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Saclion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar modifi-
cation of amortization of the sums secured by this Secutity Instrument granted by Lender to Borrower or any Successor
In Interest of Borrower shall not operate Lo release the liability of Borrower or any Successors in Interest of Borrower.
Lander shall not be required tc commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successaors in Inbarest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceplance of payments from third persons, entities
ar Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exarcise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liability shall be joinl and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inferest in the Property under the tarms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits

4

ALABAMA - Single Family — Fannie Mae/Froddic Mac UNJIFORM INSTRUMENT Form 30041 1/01

IGE Morkrage Technology, Inc. Page € of 9 ALEDEED Q217
AL EDCED (CLS)

09/16,2022 09:34 AM PST




20220920000362500 09/20/2022 10:52:04 AM MORT 7/11

LLOAN #: 100435980

under this Security Instrument. Borrower shall nof be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees {0 such release in writing. The covenants and agreements of this Security Instrument
shail bind {(axcept as provided in Seclion 20) and benefil the succaessors and assigns of Lender,

14. l.oan Charges. Lender may charge Borrower fees for services performed I conneaction with Borrower's default,
for the purposa of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of expross
avthority in this Security Instrument to charge a specific fee t0 Borrower shall not be construed as a prehibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable L.aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excesd the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nete or by making a direct payment to Barrower, [f a refund
reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanca of any such refund made by direct paymeant
to Borrower will constituta a waiver of any right of action Barrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower when
mailed by first class mail or when actually delivered fo Borrower’s notice address if sent by other means. Notice to any one
Bormower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
snall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may ba
only one designated notice address undar this Security Instrument at any one time, Any notice to Lender shall be given
by daliverng it or by malling 1t by first elass maii to Lander's address stated harein unless L.ender has designated another
address by notice to Borrower, Any notice In connection with this Security Instrument shall not be desmed W have been
given o Lender until actually received by Lender. If any notice required by this Security lnstrument |s also required vnder
Applicabla Law, the Applicabla Law requirameant will satisfy the corresponding requirement under this Security Instrument.

16. Governing L.aw; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction Iin which the Property is located. All rights and obligations contained in this Securily
Instrument are subject te any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bui such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable L.aw, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be given
affect without the conflicting provision.,

As used in this Security [Instrument: {a)} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrgwer shall be given eone copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciges this oplion, Lender shall give Borrower holics of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice 15 given in accordance with Section 15 withln which Borrower must pay
all sums securad by this Security Instrument. If Borrower fails to pay these sums prior fo the axpiration of this period,
Lander may invoke any remedies penmiltad by lhis Security Instrument without further notice or demand on Borrower.

19. Barrower’s Right to Relnhstate After Acceleration. |f Borrower mesats certain condifions, Borrower shall have the
right 1o have enfarcement of this Security Instrument discontinuad at any time prior to the earliest oft (a) five days hefore
sale of the Fropery pursuant to any power of sale contained in this Security instrument; (b) such other period as Applicable
L.aw might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lander all sums which then would be due under this Secunrity
Instrument and the Note as if no accateration had occurred; (b} curas any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrumenit, including, but not limited to, reasonable attorneys’
fees, property ingpection and valuation fees, and other fees incurred for the purpose of pretecting Lender's intarest in the
Propery and rights under this Sacurity Instrument; and (d} takes such action as Lender may reasonabiy require o assure
that Lender’s Interast m1 the Proparly and rights undar this Security Instrument, and Borrowaer's obligation to pay the sums
secured by this Securlty Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement
sums and expenses in one or more of the folicwing forms, as selected by Lender: (@) cash; (b) money erder; (¢) certlfied
check, bank chack, treasurer’'s check or cashier's check, provided any such check is drawn upon an insfitution whose
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfar. Upon reinstatement
by Borrowaer, this Security Instrument and ebligations secured hereby shall remsin fully effective as if no acceleration had
occurrad. Howeaver, this right to reinstate shall not apply in the case of acceleration gnder Section 18,

20, Sale of Note; Ghange of Loan Servicer; Notice of Grievance. The Note or a partial interast in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the enfity (known as the “Loan Serviceir™) that collects Perlodic Payments due under the Note and
this Securty Instrument and performs other mortgage loan sarvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicar Linrelated to a sala of the Note. If
thera is a change of tha Loan Servicer, Borrower will be given writtan notice of the change which will state the name and
address of the new Loan Servicer, the address [0 which payments should be made and any other informatlon RESPA
requires in conhection with a notice of transfer of servicing. If the Note is sold and theraafter the LLoan is serviced by a
.oan servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Berrowar will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unlass
otherwise provided by the Note purchaser, |

Nelther Borrower nor Lendar may cammence, join, or be joined to any judicial action {as either an individual litigant
ar the member of a class) that arises from the other party’s actions pursuant to this Sscurity Instrument or that alleges
that the other party has breached any provision of, or any duty cwed by reaseon of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other parly hereto a reascnable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapss befare certain action can be taken, that
time perlod will be deemed to be reasonable for purpaseas of this paragraph. The notice of aceeleration and opportunity
e cure given to Borrower pursdant to Section 22 and the nolice of acceleration given to Barrower pursuant to Seaction
18 shall be deemed to satisfy the notice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” arg those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, olner flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matarials con-
taining asbestes or foarmaldehyde, and radicactive materials; (b} “Envitonmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection: (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental Law; and (d) an
"Environmental Condition™ means a condilion that can cause, contribute fo, or otherwise lrigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, dispasal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is In vinlation of any Environmental Law, {&) which creates an Environmenital Condi-
tion, or (c) which, due fo the presence, use, or release of a Hazardous Substance, creates a condition that adversely affacts
the value of the Mroperty. The preceding two sentences shall not apply lo the presence, usa, of storage on the Froperty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses anc
to maintenance of the Froperty {including, but hoi limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender writlen notice of {a) any investigation, claim, demand, lawsuit ar other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ranmental Law of which Borrower has actual knowledge, {b) any Envirecnmental Condition, including but not limited to,
any spilling, leaking, dischargs, release or threat of release of any Hazardous Substance, and (e} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects ths value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remedialion ol any Hazardous Substancea aflecting the Froperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmeantal Law. Nathing herein shall create any obligation on Lender Tor ar
Environmental Cleanup. -

NOMN-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remeadles, Lender shall give notice to Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section
18 unless Applicable Law provides otherwise). The nofice shall specify: {a) the default; {h) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure te cure the default on or before the date specifled in the notice may
result in acceleration of the sums secured by this Security Instriumant and sale of the Property. The notice shall
furthar inform Borrower of the right fo reinstate after acceleration and the right to bring a court acstion to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on ar before the date spacified In the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable L.aw. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attomeys’ fees and
costs of title avidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby Gounty, Alabama, and thereupon shall sell the
Praoparty to the highest bidder at publlc aaction atthe front door of the County Courthause of this County. Lender
shall dellver to the purchaser Lendear's deed conveying the Property. L.ender or its designee may purchase the
Fraoperty at any sale. Borrower covenanis and agrees that the proceads of the sale shell be applied in the
following order; (a) to all expenses of the sale, Including, but not limited to, reasonabla attorneys’ fees; (b) to
alt sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security ‘nstrument
and n any Rider executed by Borrower and recorded with it

Withosses:
State of ALABAMA :.
County of SHELBY )

On this .~“' .fi‘ day of . ;Lf}fffﬂ!if P As2]) } i }”{ C. f( Za ft_,ﬂ:f" 1Y i“fﬂ'{ | ,aNotary Public

in and for said county and in said state, hereby certlfy that LAURA BYRNE MORGAN, whose name{s) is/are
signed to the feregoing conveyance, and who is/are known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as h|sjhen'the|r
act on the day the same bears date. Given under my hand and seal of office this i
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Lender: Ark-La-Tex Flnancial SEwices. LLC dba Benchmark Mortgage
NMLS ID: 2143

Loan Originator: John Cox
NMLS ID: 204404
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MANUFACTURED HOME RIDER TO THE MORTGAGE!/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 19th day of September, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Securily Instrument (the “Securily Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower’s Note to Ark-La-Tex .

Financial Services, LLC dba Benchmark Mortgage, a Limited Liability
Corporation

(the “Note Holder™)
of the same date (the "Note”) and covering the property described in the Security
Instrument and located at 1074 Valentine Lane, Wilsonville, AL 35186

(Property Address)

LEGAL DESCRIPTION: |

LOTS 7 AND 8, ACCORDING TO THE MAP OF SCHAFNER-SCHATZ
SUBDIVISION, AS RECORDED IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA IN MAP BOOK 6, PAGE 98,

APN #. 19-3-07-01-001-032-009 & 19-3-07-1-001-032-010

MODIFICATIONS: In addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note MHolder further covenant and agree as follows:

A. PROPERTY:
FProperly, as the lerm is defined herein, shall also encompsass the following
manufactured home (the "Manufactured Home"):
New Used X Year 1997 Length 56 Width 26
Manufacturer/Make Itline Mobile Homes/Buc ee
Model Name or Model No,. Buccaneer

Serial No. 26759A and 267598

Serial No.

Serial No,

Serial No. _ _

Certificate of Title Number _na_ I Na Certificate of Title

as been issued.

B. ARDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described herein including, but not limited to, surrendering the Certificate
of Title {if required) and obtaining the requisite governmental approval and
executing any documentation necessary ta classify the Manufactured Home as
real property under state and local law.
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(b} Thatthe Manufactured Home described above shalibe, at all imes, and for all pur-
poses, permanently affixed to and pariofthe rea. property legally dascribed herein.
(c) Borrower{s} covenant that affixing the Manufactured Home to the real property
legally described herein does notviolate any zoning laws or other local requirements
applicable to manufactured homes and further covenantthat the Manufactured Home
has been delivered and installed o their satisfaction and 18 free from all defacts.

. RESPONSIBILITY FOR IMPROVEMENTS:

Note Holder/Lender shall nol be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providng or
effecting such iImprovements.

. INVALID PROVISIONS:

IT any provision of this Secunty Instrument is declared invaiid, illegal or unenforceable
by a court of competent jurisdiction, then sucn invalid, illegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, illegal or unenferceable provision 1s not a part of this Security Instrument,

By signing this, Borrower{s) agree to all of the above.
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