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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY 1S PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

R 06, 2022

(A} "Security Instrument” means this document, which is dated
together with all Riﬂ&fs to this document.
I{B] "Bnrrnwer S

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

[D] "LEI’ldEI‘" is

Lender is a CORPORATTC
organized and existing under the laws of THE ¢
LEﬁﬂEl" $ address is

{E] "Note" means the pfﬂl‘lllﬁim"}" note signed by Borrower and dated
The Nme states thal Bnrmwer owes Lendﬂr

MBER 06, 2022

 HUNDRED & NO/100

Dollars {U.5. $243,100.00 ) plus inlerest. Borrower has promised to pay this debi in reguiar
Periodic Payments znd Lo pay the debt in full not later than OCTOBER 01, 2052 :

(F) "Property” means the property that is described below under {he heading "Transfer of Rights in the
Property,”
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{G} "Loan" means the debt Evidenced by the Nute plus interest’ any prepayment charges and late charges

(H] "RldEl"’S" means all Rjders tﬂ ﬂ"llS Secunty Inslrurnem that 2 are exeruted hy Eurrr:}wer, The following
Riders are to be executed by Borrower |check box as applicable]:

[ ] Adjustable Rate Rider [__| Condominium Rider

| — Second Home Rider

...l Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider | Biweekly Payment Rider

(] Other(s) [specify]

(1) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impﬁsed on Bﬁrmwer or the Property by a condominium association, homeowners

mstrument mmputer OF magneﬂt tape SO as m nrdﬁr mstrm:l or authnnze a ﬁnanmal mﬁmuuﬂn {0 debit
or credit an accoumt. Such term includes, bul is not limited (o, point-of-sale iransfers, automated teller
machine transactions, transfers initiated by telephone, wire translers, and automated clearinghouse
transferﬁ

{h-l} "MIE{‘.EHEHEHHS Pmceeds means an}f mmpensatmn EEHLIEI]IEI'II award of damages, or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the

Frnpert}" (iii) mﬁveyaﬁce in lieu of candemnmian; or (iv} misrepresentations of, or omissions as to, the

{N_} " Murtgage lnﬁurance means insurance protecting Lender against the nonpayment of, or defaull on,
the Loan.

(O} "Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken litle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repaymenti of the Loan, and all renewals, extensions and
modifications ol the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Nole. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MEKRS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY .

Parcel ID Number:

which currently has the address of

124 FOREST PEW) [Sircet]
ALABASTE (City] , Alabama 35007 Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easernenis, appurtenances, and fixtures now or hereafter a parl of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title

to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or

or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
lake any action required of Lender including, bul not limiled to, releasing and canceling this Security
Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uwniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymen( under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {(c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficieni to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so wilhin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inierest
shall be applied (o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
the Jate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and lo the extent that, each paymenl can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for; {a) taxes and assessmenis and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; (c)
premiuins for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Boerrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seciton 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amouni a lfender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying (he Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on ihe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parl of the Property is subject to a lien
which can attain priority over this Security Insirument(, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
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the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; or (b} a ope-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymeni of any fees imposed by the Federal Emergency Management Agency in connection with the
review nf' any ﬂmd zone deleminat‘mn rﬁsu]ﬁng fmm an nbjecﬁon h}f 'Bﬂrrnwer

c:ﬂverage al Lender S ﬂptmn and B{}TI“GWEI‘ S expense Lender is under no nhhgatmn to purn:hase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additiunal debt nf BEII"I"UWEI" 5E&cured h}r this SE{:urit}r ]nstmmenl T‘he*se amﬂums shall hear inl’eresl

Lender (0 Enrmwer requestmg pa}rmem

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if noi made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance prﬂceeds whether or not the under]}fmg insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonically feasible and
Lender’s security is not ]ESSEHE{I During such repair‘ and restnratjnn perind Lender shall have the right to
work has been mmpleted tu Lender > satlsfactmn pmwded that sur:h msper;lmn shall be undertahen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleled. Unless an agreemeni is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaily teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower)} under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds either (o repair or resiore the Property or
to pay amounts unpaid under the Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exisi which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on (he
Property., Whether or nol Borrower is resiging in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due lo its condition. Unless it is
determined pursuani fo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properiy if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the (aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or condemnaiion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agEm may make 'reasnnable Entries upnn aﬂd insp&ctiﬁns nf [hE Pmperty lf’ it haa

_pmt‘;ess., Bnrmwm 0r any perscms or EIIIJHES a::t_mg 3£ the ::hrectmn of Burm‘wer 1) w1th Burmwer g
knowledge or consent pave malerially false, misleading, or inaccurale information or statemenis to Lender
(or failed (o provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Properiy as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to proteci Lender's interest in the Properiy and rights under this Security
Instrument, including protecting and/or assessing the value of the Propertly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
attorneys’ fees to protect its interes| in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited io,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interesi at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tlile io the Property, the leasehold and the fee tide shall not merge unless
Lender agrees to the merger in writing,

10. Mortgape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurance in effect. If, for any reason,

previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of (he Mortgage Insurance previously in effect, from an alternaie
mortgage insurer selected by Lender. If substantizlly equivalent Mor(gage Insurance coverage is nol
available, Borrower shall continue to pay to Lender (he amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period thai Lender requires)
provided by an insurer selected by Lender again becomes available, is obtazined, and Lender requires
separately designated payments (oward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Moerigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and

Section 10 affects Borrower's obligation to pay interest ai the rate provided in (he Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses il
may incur if Borrower does nol repay the Loan as agreed. Borrower is nol a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify (heir risk, or reduce losses. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis thai
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the
premiuvms paid to the insurer, the arrangement is often lermed "captive reinsurance.” Further:

Teed to pay for

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.
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asslgne-d to and shall be pald (o Lendﬁr

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properiy, il the restorailion or repair is economically feasible and Lender's securify is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscel]amﬂus Pmceeds Lender 5113,1] m::t be requimd to pay Eﬂrmwer 3n}f imemsl or Eamin.gs on z’.u::h
bE; _!,essenﬁd, l;he M.IEEEI]EHEHHS Prm:eedﬁ shall he app]_led to ‘[hE SUImS se»t:u.red ]:r_y tl’m Sﬁcurllj.}* ln&tmmf_':nt_
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or Joss in value ol the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whether or noi then due, wilh
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately betore the partial
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a) the total amount of the sums secured immediately before the
pariial l_aking dEE‘l’l”uE‘ﬁﬂﬂ ﬂr ]nss in value ﬂivided b}' {h} the fair market value ﬂf lhe P'r::ipeﬂ}*

]n ﬂ"lE event nf a paﬂml takl ng dﬁstmctmn OF It:rss in v&lue nf the Pl"ﬂp&ft}’ in whu::h the Fair markel
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouni of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

IF the Pmpeﬂ}f is ahanﬂnnﬂd b}* lurmwer or if a&fter notice by Lender (o Enrmwer Ehﬂ[ lhE
Burmwer fﬂllﬁ 14} I"’Eﬁpﬂﬂd i Lender mihm 3[] da;,rs aﬁer ﬂ]E datE l;he nmnm is g_wen __ Lender is authmrzed
lo collect and apply the Miscellaneous Proceeds either to restoration or repair of thE Frﬁpert}" oF (0 lhﬁ

that owes Borrower Miscelaneous Proceeds or the party against whom Borrower h.as a nght nf action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interesi in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied (0 restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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paymem or mudlﬁcmmn of amnﬂlzatmn i::f IJ‘.IE SUMS SEEUI‘EI.TI b}' this Secunty Instmmenl grﬂn!ﬂcl h}' Lender
to Borrower or any Successor in Inlerest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall noi be required to commence proceedings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclugde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a} i5 co-sipning ihis
Security Instrument only 0 morigage, grant and convey the co-signer's interest in the Property under the
erm: of thls Secunty Instmmﬁnt {b] is nol persnnaﬂ}r nhllgated to pa}f the sums EEEUF'EEI hy this Secunt}r

make an}r acmmmﬂdahﬂns wlﬂl reg&rrj to the terms of this Secu.nt}r Inslmmem 13 thﬂ Note w:_thﬂul the
Co-Signer's consent.

Suhje:‘:l tn the pmvisiﬂnﬁ of Sectinn IE any Successar in ]nteresl of Enrrﬂwer whﬂ assumes
all nf Enrmwer s r1ghtﬁ am:t benef; ts u.nder th:s Secumy Insimmenlj_ Bﬂrmwer shall nut he I“EIEHEEC[ from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees (hat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or noi
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made h}f
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrumeni
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seni by other means. Notice (o any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
::hange of addres& then Enrrﬁwer 5hall -:::1‘11}r rﬁpnrl a Ehange of address !ﬁ:hmugh that spﬂ:if‘ Eﬂ prmedure
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrumen{ are subject (0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c)} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

IB Transfﬂr uf the Pmperty or a E«Eﬂ&ﬂfial Intemsl’ il"l Bﬂrmwer As used in I:his Sﬂtﬁﬂn lE
m those hEI’IEfﬁCIEi interests tr&nsferred in a hnnd fm' deed __ tﬂntrar:l fﬂr deeﬂ mﬁml]mem 531&5 Enmmtt or
BSCTOW agreemem the intent tilf whit:h is the lransfer nf lil]E by Eurrnwe-r at a fumrE dalﬂ loa purchaser

is not a natural ]f'.lrEl"Sl[}I‘l and a benﬁfimal mterez&l in Bmmwer is Sﬂld or lransferr&d] wnthﬂul Lender s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
~If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ihe date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securilty Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instmm&nt wrﬂmut furlher rIEIHEE or dﬂﬂlﬂﬂd on Enn*nwer
Enrmwer ﬂhall have the rlght to have Enfﬂrcemem ﬂf thls SECHI"I{}’ Instrument dlsmnlmued at any nme
prior t¢ the earliest of; {a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstaie; or (c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrurnent and (he Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and righis under this Security Instrument; and (d)
takes such aclion as Lender may reasonably require to assure that Lender’'s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
]nalmment sha]] mntinue unﬂhﬂngﬂd LEnder ma}r require that Borrower pa‘}' such minsiatﬂmem SUImS am‘:!
cert_lt‘ Ed EhE{:k_ bank :::hEt:k_ treasurer 5 chet:k or EﬂEhlE_l" 5 t:hﬂ:k_._ pmwdﬂd any 5m‘:h l:hEEk is dra‘wn upﬂn
an institulion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic
1660514553
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

~ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice lo
Borrower. A sale might result in a change in (he entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrumeni and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer ol servicing. If the Note is sold and thereafter the Loan is.
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicable Law provides a time period which musi elapse before certain action can be taken, that time
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relale 1o health, safeiy or environmental proiection; {c) "Environmental Cleanup” includes any response
acltion, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition thal can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
5uhsianﬂes or threaten to r&lease an}f Hazardﬂus Su’hstances on or in ﬂ"IE Frﬂpﬂﬂ}f Bt}rmwer Shall m::l r‘.:it:i

Law, [l::_) Whlth E]TEEITES an bnwmnmﬁmal Cﬂndu_mn, or {::} whl.t:h, duﬂ tli’_ll the pl“ESEI‘lEE, use, or r release ﬂf %
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recopnized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

1660514593
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower's breach of any covenant or agreement in this Security Instrument {but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:

(a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the
ﬂﬂtﬂ ﬂ’lE notice is gwen to Bﬂrruwer h}f whith th& ﬂEfauIt must l}e mred and {d} l;hat fﬂﬂlll"ﬂ to cure
by thjs Sﬂmnty Instmm&nt and sale nf the- Prupert}f The Ilﬂﬁl‘:E shﬂ]l further inform Bﬂrmwer ﬂf the
righl: tu reinstatﬂ after actelﬂraﬁun ami the right to hring a tnuﬂ aﬂinn to assm:'t the non- Eaxistence of

before the date spﬂmf' Ed in the nntme LEII{IEI' at itﬁ npﬁnn may I‘qul‘ll‘E immediate pa}fment in fu]l of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expﬁns&s m{:urmd in pursumg ﬂ]E mmedies pmﬁded in this Section 22, including, but not limited to,

manner ]]I'l;WlﬂEﬂ in SEEtl[m 15 Lend&r shall puhhsh the rmtwe of sa_le once a week f’nr lhl"EE
consecutive weeks in a newspaper puhhshed in H.:l'-’H Cnunty,

mwﬂams and agrms thm ﬂ]E prm:&eds ﬂf ﬂlE SHIE shall be appli&d in the fnllnwmg ﬂl"[lﬂl" {a} to a]l
expenses of the sale, including, but not limited to, reasonable attorneys' fees; {b) to all sums secured
hy this Security Instrumeni; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen(. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.

1660514593
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumeni and in any Rider executed by Borrower and recorded with it.

(Seal)

-BOr O

{Seal)

-Borrowes

(Seal)

- B Oher

(Seal)

- BT ey

(Seal)

- BEFF Der

(Seal)

- BGFFOnAMRT

(Seal)

~-BOrriyseed

(Seal)

-Bofrogwer
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anﬂu

i. I'.ljﬂ ’j

Hnelby

- __________ p! _______ __ day of SEPTEMBER
ﬂ Lﬂ

Ay .

whose name(s) is/are signed (o the foregoing conveyance, and who is/are known (o me, atknnwledged
belore me that, being informed of the comtents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

I

SEGEEB

Prepmﬂ BF

|
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Exhibit "A~
Property Description

Lot 13, of Park Forest Subdivision, 1st Sector, as recorded 1n Map Book 7, Page 155, in the
Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE

Filed and Recorded
N O Official Public Records
% /\—L f.,- Judge of Probate, Shelby County Alabama, County
xS WNE Clerk
v dot Shelby County, AL
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