20220824000331730
08/24/2022 12:40:59 PM

MORT 1/19

When recarded, teturn to:
Cadenge Bank r i
Attn: Post Clesing - .
PO Box 3790 , |
Tupalp, MS 38803-3700 |
BR3-7RF-T11

This Instruinont wag praparved by:
JIll FH |
Gadence Benk -

%78 Woezt Jackson Btres

Tupalo, M8 38501

4796480164

Title Order No,: 1114
Esgrow No.: 1714
LOAN & §00087 0885

e [Space Above Thin Lins For Recording Dats] ~ b R

MORTGAGE

| E— e T T T l..-

EIEFIMT[D NG
ords usstl In muitipls secllons of thls document are dellnad below and othar words arg dedined In Ba
‘ i clions 3, 11, 14,
1? i}i %g uat:ﬂrfé:lr : n?etﬁain._ru:es r'egar-::*l.:;;g Ilih.t—:l usage of words used [n this document ars also provided In Seollon 16
Ity Inatrument™ means tis dosumont, which 1s dated  Au '
Riders {0 fhis doment. .‘ gust 19, 2022, together with &l
{B) "Borrower” s  AMRON SURLOFF, A SINGLE MAN. AND HOWARD SURLOFF, A MARRIED MIAN.

Borrawer is the mortgagor under this Swhrily Insirument,
(C) “Lendar”is Gadence Bank.
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I‘Eﬁ:gﬂgfmﬂ Stite Ghartered Bank, - tor aﬂl‘ﬁﬂﬂhﬂd and exdsting under the laws of E
- " endet’s ¢ ‘
ARB0E-3355. addioss s PQ Box 3366, Tupalo, MS l f

'Lentt:lcar i tha mortgagea under this Seourity Inafrumant.
[2) “Note" moans the promissory note signed by Bowower and daled  August 19, 2022, Tha Nate
states thal Borower owes Lender TWO HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND rqmq Wx * %

Iiﬂi‘ ( -

plus interest. Borrowar heg promfaed to pay this debt in regular P _
than Septombor 5, 2042, guiar Parlodio Payments and 1o pay the debt in full nof later _
EE; ::Ezﬁﬁrg;;wﬂfhf ﬂm&pﬁ?ﬁer tﬁ’;;g?)t lfhdﬁhﬁuilbﬂﬁ below under the heading “Transter of Righis in tha Propesrty,” ?
neans the debl eyvidencad by the Nole, plus Inferast, any prepayrment chap ' -

?'13? w&:ﬂ'mlﬁ all EU_I'IIH” EII__;_JB undar this Seourity Instiument, plas Inlgrgat_p f Jos andtlate eharges fue under :
CF5™ Maana all Riders ko this Security Instrement that are oxecutsd by Bo . 5
exeditted by Borrower [check box as applicabls); v Borowar. The falowng Riders are to b

¥| Adjustable Rate Ridor L] Condominium Rider _] Second Home Rider
_1 Balloon Rider [¥] Planned Unlt Devalopmend Rider 1 Othir{s) [spacify]
% 1:":1; F;I?Hy Rider L] Blweekly Payment Rider
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{H) "Applcable Law” means gl controliing applsable fedeval, state and local statulas. rec

Hdm:i.hisll‘tﬂﬂw‘ﬂ rules and orders (that have the effect of law} a2 well as all applicakle final, nurfl-laﬁ'; tlili:tg?lsgljclzgﬂ r:};m{i,]nﬁd
(I} "Communiiy Association Dues, Fees, and Asaas sman{s" maeans all dues, fees, Rssncs mﬂhts and othor charges imi
are if’lﬂﬂﬂﬁd on Barrowsr or the Praperty by a condominlum aseociation, hemeownars assaciation or shmliar nrgaﬁizatlmtn

() “Eloctirenlc Funds Trangsfer™ means any rancler of funds, cther than « transactfon oiginatad by shesk, draft i::-:-
simltar papor instrumant, which s initated through ah ¢leclron|c termal, telaphonls instrumant, eomiuter, or ;*nagnéatf:}
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tape 80 s (o order, Instrual, of sulhorize a financlal institution to deblt or eradit an acoount, Such larm includes, but Is
not imited to, polnt-of-aale transfers, automaled teller machine iransactiong, Iransfare Inillated by lekephong, wire
lreansfare, and automeatad clearinghouse transiers,

(K} "Escrow ltenis"” means those llams that ara desnribed in Beotlon 3.

(L) “Mlscollaneous Procoeds” metang any sempansation, soltkemont, award of damages, or procesde pald by any
thitel parly (othor then Insurance provecds pald under the covarages describat in Section 4) for: {I) damage 1o, ar
dastriction of, the Proparty; {§) condemnation-or olher taking of ail or aoy part of the Property; (I conveyance b fioy
of condemnation; or (v} misrepresentations of, or omisslona as to, the value andfor condilon of the Property,

(M) “Morlgage Insuranee” meang lnsuranos pratecting Lender agalnst the nonpayment of, or default on, the Loan.
(N} “Poripdic Paymaent” means the regUiarly achedulod amount dus for {) prnelpal and hierest undar te Mota, plus
(i) any amounts under Saction 3 of this Sacurlly Instrumant.

{O) "RESPA" means the Real Estata Setflament Procadures Aot (12 U.8.C, §2801 el seq,) and lis implemanting
regulallon; Regulalion X (12 C.E.R. Part 1024), a5 they might be amended froim tima o Uime, or any additional or
sugcessor leglalation or regulation hat governs the same subject malter. As usad in this Saburty Instrument, *RESPA"
refars to all requirements and reatricitons 1hal ars imposed Inregard to a *federally rolatad morigage loan” even If the
Losn dues not quallfy as g "federally releated mortgage loan® under RESPA,

(F) *8uceessor in Interest of Borrowsr" maans any parly (hat has laken (e to lhe Property, whethar or nol that parly
has assumed Borrowes's oblfgations under the Nets and/or this Securily Instrument.

TRANSFER QF RIGHTS IN THE PRORPERTY

Thls Sacurlty [nstrumeont securesta [ender: 1} the repayment of the Laan, and al} renowale, axtonsions and modilcatons
of the Note; and (li} the performancs of Borrowsr's sovenanks and agreementa under fhis Security Instiument and the
MNeote, For thls purpose, Borrowar [rrevacably mortgagss, grams and conveys to Letider, with power of sale, the following
descrived property localad In the County Ty of Recording Julsdiotion] of
Shelby Nare of Recarding Jurtadioticni:

OFE LBGAL DESCRIPTION ATXACHED HEREFC AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 10-7-26-1.003.127.000

which currently has the address of 480 Polo Trew, Chalsea, Alabhama 36043
{"Mroperty Address”):

TOGETHER WITH all the Improvements now or Fereatter erectad onthe praperty, and alleasements, appurtenaneas,
and fixturas now or haraafter a par of the property, Allroplacements ivd addllions shall also ba aoveraed by his Security
Instrument, All of the foregoing Is refarted ta In fhis Se Curlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully selsed of the estate heveby convayad and has the rlght to
grant and convey the Properiy and that the Proparty I8 unercumbered, exoept for encumbrances of record. Borrower
warrants and will defend ganerally tha thle to the Hropeérly agalnst all clilims and demands, sUbjecl {0 any shcumbrancas

of tegord,

THIEB EECUHFT‘I’ INSTRUMENT combbnes uniform covenants for national use and non-uniform covenants wilh
[imitad varkaflons by Jurladiction to constiitute a uniform seourly Instrurment covering real property.,

UNIFORM COVENANTE. Boitower drd Lendar covenant and agree ay follows:

1. Paymant of Principal, Interest, Escrow Hems, Prapaymoent Chargss, snd Late Charges. Bowower shall pay
whemn due the prinaipal of, and intarast o, the dalt svidoncar by the Nole and any prepaymer ch arges and late chargos
tue under the Nofe, Borawsr shali alse pay funds for Escrow llemis prursuant to Sectlon 3. Paymants due under the
Nate and il Seewrity Instrument shell be mado In U.8, curranay. Fowever, if any cheok or othar Instrument tecelveord
by Leader ag payment under the Nole or this Hecurity [nsirument is reiurned to Lender unpald, Lender may recuire that
any or all subsequent paymenls due under the Note and this weaurty nstrument be made b ong ar mote of the followihg

forme, a9 salacted by Lender: (a} aash; (b) monay order (¢) cestified chedl, bank chodk, resasurer's chicck or vashings

check, provided any such check ls diawn upan ain instifullon whase daposits are Insured by a federal aganay,
Instrumentality, or antity; or {d) Electronle Funda Transfor.

Payments are deemed recelved by Lepider when recalver al the looalion desighated In the Nole or at such othar
Ireatlon ss may be deslghated by Lender in acsordances with the hiotice provislons |k Section 15, Landar ey relurn any
paymaent or parial paymaont If the psymeant or partlad payments are ingualficient to oring the Loan currenl. Lander may
atcopt any paymernt or partial payment isufficlent to hring the Loan cumant, without walvear of any rights heraundor or
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prefudice to s rights to refuse such payment or partial payments |n the futdre, but Lender is not ob fgatad to apply such
payments al the (ime such payments are asoapled, If each Petodle Payment 1 applied as of is soheduled due dafs,
then Lender nsad not pay interest on unappiled fund, Lender may hold sush wapplled funds untll Borrawer makas
payment to bring the Loan current, If Bonowsr doas nof do 56 Within & ressonehle period of fime, Lender shall glthar
apply such funds ar refurn theim to Borrowet, If hot eppliad sarlier, alich lunda will be appled to the autstanding prinolpal
balance wider the Nole immediately prior o foreclosure. No offead or olaim which Botrower might have now or I [
fuiure agrinst Lender shall relleve Borrower from rmeklng payments due under the Nake and s Securlby Insiniment or
patforming the covenante tid agreements eacurad by this Becurlty Instrumeant.

Z. Applieation oF Paymonts or Progoeads, Exeept ags otharwise desarlbed in this Saction 2, all payments accepled
and applled by Lender shall be applled in the following order of priorly: (a) Intarest due undar the Note; (b} principal due
under the Nats; {6) amounts due under Sactlon 3, Such payments shall be applled fo each Parodio PFayment i the ordar
in which It basame dus., Any remaining amounts shall be applled firat o lete charges, second to any othar amoynts dus
under this Security Instrument, and then to redugs the pilnclpal balance of the Note, .

IF Lander recatves a payment from Borrgwer for a delinguent Parlodle Payment whioh includes a sitfflciant amount
lo pay any late charge due, ihe payment may be applled to the delinquent payment and the kale gharge, i rmote than
ong Periodic Paymen? [s autstanding, Lender may apply any payment recelved from Borrawsr 1o e @ paymett of 1he
Pariofic Fayments If, and to the axtant that, sach payment can b pald In fll. To the axtent that any axcess exists after
the payment Is spplied o the Full payment of one or more Poriodic Payments, suoly exgses may ba appllad to any late
charges due. Yoluntary prepayments shall o appliedfirst o any orepaymant charges and then-as deastibed inthe Note,

Any application of payments, Insuranae broceeds, or Miscellanecus Procesds o [ninelpal tue uler 1he Note shall
ok extend or postpons o dus tatse, or ok ange the amount, of the Peglydla Payments.

4. Funds for Escrow tems. Barrawer shedl pay to Lender on the day Periodio Paymenls are tues under the Note,
lnkll the Note Ts pald Infull, 8 sum (tha "Funds"} to provide for payment of amounts dua for (a) texes and pasesaments and
other ltems which can altain priority ovar this waclrily Instrument as a llen or encumbrance on the Froperty; (b) [aasehold
paymeanis or ground rends onthe Properly, if any: {c) premiumns for any and all Inswranca requirad by |Lender under Saotion
o; and {d) Morigage Insurance premiuma, If an . OF &y SUms payabla by Bomrowet (o Lande! In (Ipu of the payiant of
Mortgags Insuranes premiums in accordance with i proviskons of Seclion 10, These lems are called * Egcrow ltons,”
Af origination or atany time durlng the term ofthe Loan, Lender may rsquire that Community Asseciatlon Dues, Fees, ang
Assessmenls, if any, be esorowed by Borrower, snd such dfuag, faes and assessments shall be an Escrow Ham, Bor
rowar shall prompily furnish to Lender alf notloss of amounts to be pald under this Seclion, Borowar shall pay Lendst

- the Funds Tor Escrow llems unless Lemder wulves Borrower's obligation to pay the Funds for any of aff Escrow [tama.

Lendar may walve Borrower's obligation ia payto Lender Eunds far any or all Recrow ltems at any tine. Any such waiver
may enly be Inwirilkg. In the avent of such wieilvar, Baorrower shall pay directly, when and wharo payehle, the emounts tp
for any Escrow Herms for wiieh payinent of Funds has been walved by Lendar and, If Lender requlres, shall furniak to
Lendsr recelpls evidencing such payiment within such time perlod a6 Lender may requirs. Borrower's obligation to make
such payments and to provide recelpts shall £ i pUIPOSEE o deemed b ba 3 vovenant and agreernent contalined
I thia Security Instrumant, as the phrase "coyenant and agresment” ts Used In Sactlon 8, if Borrower | obligated to
pay Esorow fems dirgodly, pursuant 1o @ walvey, and Borrawsr alls bo pay the amaunt due foran Escrow [tam, Lender
may exarclise [ts rights undet Sextlon 9 and pay such amount and Borrower shall then he oblgated under Section 9 to
repay to Lenler any such amount. Lender ma ¥ ravoke the walver as 1o any or all Escrow Hems at any lima by a nofics

{fiven i agcordance with Section 16 and, upon such reviocatioh, Borrower shall pay to Lerxler all Funds, and i1 such

amannts, that are then required under this Seation 3.

Leader rway, ot any time, colkeat and bold Funds In an amoun Loy sufflelant to psrmit Lender 10 apnly the Funds af
the dnie spactiad undar RESFA, gnd (D} hatto axceed the maxkmum am ount a landar can require under RESPA, Lendar
ehall catimate the amount of Finds due on the basks of currant data and reesonable estimalos of sxpendltres of fulure
Ezcrow llams or atherwise In accardance witl Anplloable Law,

The Furts shiedl be held I an institulion whose denaosits are nsured by a foderal agency, instumantality, or enflty
{ncluding Lender, if Lender is an institutien whose teposits are 5o inaured) or In any Federal Home Loan Bank, Lendar
shall apply tha Funds o pay the Esarow Bams nho [ater then tiie tine speciiled unrdear RESPA Lander shall nat GIErge
Borrower for holding and applying the Funds, annually anslyzing the escrow accaunt, or varfying the Escrow ltams,
uniass Latder paya Borrowar terast on the Funds #nd Applicabls Law psrits Lendar ta male sueh a.charge. Unlsss
an agreement ia made In wrlling erApplicatile Law reguilres nterest to be pald on the Funda, Lender ehzll not be reqidred
to pay Borrowsr ahy Interost oroamings an tha Funds. Borrower and Lender can ddres In writing, howevar that [ntorost
shedl be paid on the Funds. Lender shall give Lo Borrower, withaut charge, ain annug] acson, nting of the Funds as required
by BEGPA. -

W thats 15 a surplus of Funds hold In astrow; au deflned under RESPA, Lender shall account to Borrower for the

axcest Funds I accordanse with RESPA, If thore s a shortapge of Funds hald In ascrow, us defined uridor RESPA,
l.ender shall notify Borrowar as required by RESIPA, and Borrowor shal Pay to Lender the amount heoassary to meke
up the shartage In accordanes with RESPA, bui In ne more than 12 monthiy peymanty. If there is a deflcloncy of Furds
held In escrow, as defined under RESPA, Lehder shall notify Borrower as required by RES FA, and Borrower shall pay

to Lender the amount necessery o make up the deficlenoy in accordance wilh RESPA, but In no more than 12 Inanthhy

payments,

Upon payment In full of all sumg secured by this Securty nstrument, Lendar shall Pramptly refund {0 Barrower any
Funcks held by Lehcdor |

4. Ghargas; Lisns. Borrower shal| pay all taxes, assesaments, chargas, fines, and impositions altvb wtablg ko the
Properly which can akialn pricrity over this SRGUrty Instrument, leasshald poymants or groundrents on the Proparly,
IF anty, and Comimunity Assoclation Dues, Feas, and Asseasmants, if any. Te lhe extont that thess llems are Esarow {tems,
Botrawer shall pay them in e manner pravided In Seclion 3.

Berrowar shall promptly discharge any llsh whids has plrily over tis Securily Inalrument unless Borrowey;
()} Bgraes o writing to the payment of the obligalion senured by tha len In a manner aeceptable tolandar, byt only $6 jong
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as Bopower I3 perfarming such agrasment; (1) contests the llen In good falth by, or defentls agalnsl enforeement of tha
lien in, legal procesadings which n Londer's epinlan vperate b prevent the anforcement. of the llen whila those
praceedings ara pending, but only undll sueh procesdings are Concluded; or (c) secures from the holder of the llen an
agleoment sailsfaclory lo Lender subordinating the llen to this Seourlly Instrument. if Lander datarmines that Any part
of the. Property s subject to a llen which can allain priority over this Securlly hstrument, Lender may glve Boower a
natlce ideniifybiy the llen. Within 10 days of the dete on which that nollee Is glven, Borrower shall sallsiy the llen or lake
ohe or more of the aclionza sat forth above in thie Sectlan 4,

Lendermay requlre Barrawer to pay a one-tine charge for 4 ragl estats L vistification andior reporting service ugaed
by Leider in cormaction with this Los,

& Properly Insliranice, Borrower shall keep the Improvements now exsting or hereafter areoted on the Propearty
Inzured against loss by fire, hazards ncluded wilkin the tarm "sxtended soverage,” and any other haards including,
but net imited to, sarthqualtes and floods, for wihlsh Lander requires Inswrénog, Thig inguranca shall be maintainad [
the amounts (Including deductible levsls) and for the pariods that Lender requires. What Lender raguiras purswant to
the preceding aeniences can change during the lorm of the Loan. The nsurance ocarder providing he Insurance shall
ba chosern by Borrower subject to Lender's rght to disapprove Borrower's cheles, which rlght shall nol be exare/gar
Lhreaschably, Lendar may require Barrwer ta pay, In connection with this Loan, elther: (a) a one-time charge for flood
zone detarmination, cortifleation and tracking services; or (b} & one-lime oharge for flood zone determination end
cortification sarviees and subsequent charges sach tma remuppinge or afmilar changos ovour which reasonably might
difoot such delerminadon or eartifcalion, Burrower shall also ba responsible for the payment of any fees Imposed by
the Fedorel Emergency Managament Agency It connaction with the review of any flaad zona detarmination resoliing
from an chjection by Borrower. ’ )

IF Borrawer fails (o meintain any of the coverages described above, Lender may obtaln insurahnoe coverage, al
Lander's optlan and Borrowst's expanse, Lander s under no chiigaticn to purchase any partleular type or amount of
cavarage, Therefore, sech coverage shall covar Lendsr, bul might or might nat protect Borrowsr, Borrowar's euily in
{he Property, or the contants of tha Froparly, egalnet any sk, hazard or Babliity and mlght provide greater or ksser
covaraga than was previously in effact. Borrowaer agknowletlges that the cost of the Insurance coverage so obtalned
mifgnt slgnilficanily excead tha sost of Insurancs thal Baorrower couid have shlalned, Any amounts dsbraed by Lender
under thls Bacilon & shall become additional debt of Borfower sacurad by this Secunlly Inslrumant. These amounts shall
bear Interest at the Note rate front the date of disbursemsnt and shall be. payable, with such interast, upen noticy from
Lender to Borrower reguesling payment, | |

All Insurancsa pollclas required by Eenciar and renewals of auch policies shall be subject © Londer's right to dis-
Apprava such poficies, shall include & stapdard martgage chause, and shall name Lender ss mortgageo andlior 2z an
addltional Ings payee, Lender shall have tha right to hold the polivles and ranews| certificates, If Lendar yequres, Bor-
rowar shall promplly glve to Lender all ravalpts of paid premiums ane renewal notjces, If Borowsr obtalns any form of
Insurance coverage, not atherwise required by Lender; for damage to, or destruction O, Ihe Proparly, such poliey shall
Inciude: 8 standard morigage clause and shall nams Lender #s mortgagee and/ar as an additichal loss payae,

In the event of [ogs, Borrower shall give prompt notice to the Welrance cetrier end Lender. Lender may make progt
of less if not mads promplly by Borrowsr, Unless Lender ang Horrower olherwise agree In wilting, any insurance
proceaas, whither or not the underlylng Insurdnce was raiquired by Lender, shall be applied to resloration or repalr
of the: Property, I the restoration or repalr le sconomlcally feaslble and Lender's securily Is not lessansd., During such
repalr and reatoration pariod, Lendsr shall have the right o hold such Insuranas proceeds until Lander has had an
opportunity to mspect such Property (o ensure ha worlt has bosr compleled to Lender's sallsfaction, providad that
such Ingpection shall he underiakon proimptly. Lender may dishurae prooeads for the repaire apd regforation In a singie
paynani or in a serfes of progress payments ae the work ie oompleted. Unleas an agreemant is mada In wWhting of
Applicanle Law reguiras Intereat fo be pald on such insuranca Proceads, Lender ehall not be rouived to pay Borower
any mierast or samings on such proceeds. Feas for publlg adusters, or olher Bird parties, ratainad by Botrowst shall
not be pald out of tha Insurance proceeds and shall be the sole ooligatlon of Borrower, If the reatoratlon of rapakt Is
not aconomically feasible of Lender's saeunty would be |essened, 1ha insurance proceads shall be applied © lhe sums
securad by this Sosurfly Instrument, whather or not then tue, with the sxcess, If any, patd ta Barrowar, Such Ivsurance
procaasds shall be applled In the arder proviied for In Seallan 2,

if Barrower abandons the Property, Landar may file, nagotlate and satlle any avallabla insurancs olatm sl relatac
maliera, [FOorrower does not respond within 40 tays ta a notice from Lender that the isuranca sarffer has offered to
sghie i alalm, then Lendar may nagotiate and sattls the daim, The 30-day periad will begin when the noflce s glven.
In aither event, or if Lender soquires thae Property under Sestion 22 or olherwise, Bomrovier harsby assigns {o Lendar
(a) Borrower's sights to any Insuranca proaseds In an amount nol 1o excesd {he amounts unpaid undar the Note or this
Securlly Inatrinnent, and (b} any other of Borrowar's fighte (other than the right to ey refund of unearned premlyms
pald by Darvowar) under all Insurance polialas coverlng the Propadly, Insofar as such rghls ar applcahls 1o the
coveraga of the Propeity, |.endar may uae the Insurancs proggeds elther to repalr or restore the Propery or.te pay
amounts impald uhder the Nole o thls Security tnstrumaeat, whalher or nat then dus.

B, Oceupancy. Berrower shall oceupy, nslablish. and usg tha Proparty as Borrowar's prinelpal resldence within
B0 days after the execution of this Seounly Instrumant and ehall contins to ocoupy the Froperty as Borrower's prineipal
rasldence for al least oha yoar after the date of occlpaney, unkess. Lerkler otherwlse agrees in writing, which consent
shall nof be unreasonably wihhbeld, or unless exten Uating clitumstances axlst which are veyond Bormwar's gontrol,

7. Presarvatlon, Maintenance and Profection of the Property; Inspections. Borrower shall not dostioy,
damaga ar impale the Property, allow the Property fo delerlorate or commlt waste an tha Proparly. YWhether or nol
Borrowser s regiding In the Property, Borrower shall maintaln the Properly In ordes to prevont the Property from
tateriorating or dacreasing In valie dus fo lie condllen. Unleas it 1s detatmined pursuant to Section 5 that repaly or
reatoration 13 not economieally feastide, Borrower shall Promptly rapair the Property i dameged to avald further
dolarloration or damaga, If insuranse of condsmnatian procaede are pald In conneation with daruge to, or tha {aldng
of, the Properly, Borrowar ghall bp respanslole for repalring or rastoring llie Properly only If Lander has selossed
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preceeds for suoh purposes. Lender may dlshurge proceeds for tha rapalrs and reatoration in a gingle paymaont or in
B sarles of progress paymenla gs the woik ja complated. If the Insurancs or cohtdemnpation proceads are nef suffloient
to ropalr or reslore the Properdy, Borrowar 18 1ot rallaved of Borrower's obilgatlon for the gomplelion of such repalr oy
regloration.

Landar ar ite agent may make reasenahle entrles upan and ispeolions of tha FPraperly, If It has raasonable cailas,
L.onder may Inspedt tha Interlor of ihe Improvementes on the Property. Lendear shal) give Borrowar noflos 4t the fime of
oF prior to such an Intetior ingpection specliving such rensonable ogause,

&, Borrower’s Loan Application, Botrawer shall bo I dafault If, during the Loan application provoss, Borrowor
Qr any perdorie or enlillea foflng at the divectlon of Bortower or with Barrower's khowladge or consant gava matarially
falss, misleading, or Inacourale informalion or statements te Lender {or fglled to pravida Lender with material information)
In sonnection with the Loan, Malorial reprosentations indude, but are not limitad to, representatons concernlhg
Borrowsr's occlipancy of the Properly as Borrowsr's princlpal rosidenas.

9, Protectlon of Landar's Interest In the Property and Rights Underthis Seourity Instrement. iF (a) Borrower
fallg to perfoim the covenants and agreemsnts contalned In this Seacy rity Instrumant, {2} thers e a legal procesding
thal mlghtl slgnificantly aifecl Lender's itarast In the Propeity and/or rights undar this Saeocurity Instruniant (such as
# proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcarnent of & lisn wiich may attai priarily
over this Sscurlty Instrument or to enforee laws or regulationa), or (¢) Barrawer hags abandoned the Propoarty, then
Lunder may do and pay for whatavar [a reasonable or approptiats to protest Lonckers interestin the Preperty and vighte -
wider this Saourlty Insttument, including profecting andfor assessing the valug of the Properdy, and secutlng sndfor
repaling the Froperty. Lendsr's actions san include, bul are niot Bmited to: (&) paying any sums secured by & llen whioh
has prlofity over this Beouwrly Instrument; (b) appaaring In court: sind (¢} peying raasonalle attormeys' {fess (o protent
it inderest in the Property andfor righls under this SecuHty Instrument, Inoluding ls secvred position in a bankiuptoy
proceading, Securing the Property includes, but Is ot Imitéd to, ontering the Property o make rapairs, ehange loolks,
raplaca of board up doora and windows, draln water from pipes, allminate bullding er other code violations or
dangerous eondltions, and have uifities turned on or off. Although Lendsr may take action under this Seotlon 9, Lendar
does not hiave lo do soand Is not under any duty or obllgation to do go, I e sgreed that Lander Inours no llablity for
ok teking ary or all a¢tlons suthorized under ihls Sanlion 9,

Any amounts digsbursed by Lohder under this Section % shall become addiional debi of Borrawar Becwged hy this
Securlty Instrument. These amounts shall baar Interest ai Ihe Note rata from the date of disbureament and shal| ha
payabie, with such interest, upon notlee from Lentar to Borrower reguasting payment. |

IF this Saourity Insiumont ls on a leasehold, Bamower shall cominly vath all the provistens of the lopss, Borower shall
nol gurrender the leagehol! astate and Interests haraln annveyod of teéfininate or cancal te ground lease, Borrowar ahil
hat, wilhout the express wrltien consent of Lender, alter or amond the ground ease. If Borrewsr aoguiies fue title ta the
Property, the laasahold g the fae Witle shall not mergs uniess Lander agraes to the merger In writihg,

10, Mortgage Insurande, If Lender ragulred Mortgage Insurance ss a condilion of maklng the L.oan, Borrowar shall
pay the premlums required lo mainlain the Mortgage nsurance in effact. If, for ahy reason, thd Mottgage hmsurancs
covarage rajjuired by Lender coases to ba avallable from the mortgage lnsurar thal praviousty provided such bsurance
ahd Borrowar was rogulrad o make separataly designate payitents joweard the premiums for Mortgage Insurancs,
Boreowar shall pay the premiums required to obtain coverage substantielly equivalent to the Morlgage nsurance
praviously in effecl, at a cost substentfally equivalent to the cost to Barrower of tha Mortgage Insuranee previously I
offact, from en ellarnale mortgage insurar selocted by Lendsr, If substantially egulvalent Marlgage NBUTENGS tover-
age is hot avallable, Barrower shall continue to pay to Lender the amounl of e separnilely deslgnated payments thiat
were dus when the Inaurancs coverage osased to b In elfeat. Lehdes will apeapt, Use and retaliy these payments as a
non-yeTircabke loss resorve In leu of Morlgdgs [nstrancs, Sueh loss reserva shall ba nen-rafundabie, notwithstanding
the fact that the Loan 18 ultimately prid in full, and Lender shall not be required 10 pay Borrawer any inlorest or.aarnlngs
on auch losa reserve. Landaroan ne longer requlre loss reasrva payrments if Morgage Insurance coverage {In the dmount
and for the perled dhat Lender requlros) provided by a1 Insurer asleated oy Londer agaln becomes avallable, Is oblalnad,
and Lender regulres separately designated payments toward the premiums for Mortgage Insuranse. If Lendar required
Mortigage Insuranse as a condition of making the Loan and Boirowar was requirad lo make separalely designated
payments foward the premiums for Morigage Insuranca, Borrowsr shall pay the pramiums requirad 1o malnialn
Mortgege Insurance In effect, ar to pravide a non-refundable joss yesafve, untll Lender's regqulrement for Morlgags
Insurance onds In accordance wiily any wilien agreament helweon Borrawar and Lender providing for 2uch termination
or LUntll fermination 1s required by Applicable Law, Mothing In this Saectian 10 affacts Borrowar’a obligation to pay Intergst
atl the rate provided In the Note,

Mortgage insurance relmburses Laender {or any enllty Uhal purchases the Note) for certaln losses # may Inour If
torowar dows hal repay the Loan as agresd. Borrowaer |s not & party (o the Mortgage Insurance.

Motlgage incurers ovaluule felr tola) tlsk on altsuch Inswurance in forcea from me to fime, and meay enter into agroe-
mens with other parties that share of rnedify thelr riek, or roduce |osses. These agraamenis are o terms and conditions
that ara satisfactory fo the martgags nsurer and the ather purty (or partiog) lo these agroements, These agrestanils
may requlre the morlgage Insurer to make payments using any source of funds that the mortgage inswrer may have
avallabla (which may include frimds obladned from Morlgage Insurance premiums).

As a restlt of these agreements, Lender, any purchaser of the MNoie, another insurer, any whsursr, any other entliy,
ar any affillate of any of the foregolng, may recsive (direclly or Indiroctly) amounts that derive from {or might be charac-
torizad.ag) g pottlon of Borrowst's paymonts for Morlgaoe Insuranse, h exohiahge for sharing or mod Ifylng the mortgage
Ineurer’s rlsk, or feduang losses. If such agresmant provides that an afflilate of Lendsr taltes a8 share of the insurat's
rFlsk :n exehargas for a shave of the premiums paid to the Insurer, the arrangenmiant i often termed "captive relnsurance,”

“Urthey;
{a) Any such agreements wilk not affact the amounts that Borrower has agread to pay for Mortgage

lnstitance, of any aother terms of the Laan, Such ngraements wil nof incraasa the amount Borrower wilf owe for
Wortgage Insurance, and they wiil not entitle Borrawer kg any refuil.
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th) Any tuch agrestnoents will not affeet the rights Borfower has - it any - with reaposct to the Kartgage
Insurance under the Bomeowners Protacton Act of 1008 or any other law, These righte may inclusde the right fo
racsive cartaln disclosures, to requaest and obtain eancellation ofthe Mortgage Insurance, to have the Mortgage
Ineurance tarminated automatically, andfor to recalve a refund of any Mortgage (nsuranes premiums thal were
unearnoed af tha time of such canse|ktion ar fermination.

11. Mesignment of Misoeilaneous Procdeds; Forfeliura, Al Miscellanaous Procesds ara hereby assigned te and
shall be pald 1o Latwder,

I the Property fs damaged, such Migceliansous Mrocseds shalkl be applied to restorallon of repalr of he Praparty,
IF the reataration or repair Is economically feaclbla and Lander's sedurlly is not lessened, During such repair and
restoration perlod, 1.endar shal have the righi o hold such Misoellaneous Prosaads until Lander has hgd an opportunity
lo Bapeol sush Propanly to ensurs tha work has heen cormploted 1o Lander's satisfaction, provided that such Inspeofion
shall ba undertalen promply. Lender may pay for the repalra and restoratiot In a single disbursement of in a sorles of
pragreas paymants 519 the work |s complated, Unless an agreement [8 made I wiiting or Appllcable Law requires inlerest
to e pald on such Misceliansous Procoads, Lender shall not be regulived to pay Barrowar any interest or eamings an
such Miscelaneous Proceeads, Jf the vestoration or repalr I8 nol seonoimically feasible o Lender’s seourlty would be
lessened, the Miscellanzols Progeeds shall ba applied to the sumé sacured by this Securlty Instrament, whethsr or not
than due, wlih the excess, ifany, pald to Bomower, 8nch Miscallansous Proceads shall be appled In te arder provided
for In Sectlon Z. - -

Inthe evantof a total aking, deatruetion, or loss in valua of the Property, the Miscollanaous Proceads shall be appliad
io tha sume sesurad by this Searlty Instrument, whether or not then due, with the axcess, ifany, pald to Bomowar,

In the evant of a partial taking, destructien, or loas I vals of the Proparty In which the falr marke] value afthe Praperly
immediately before the partial taking, destruction, or ioss Tn value Ts squal to or graater than the amount of the sums
gecured by this Saourlty Instrument Immediately before the partial laking, destruclion, or loss it value, unless Bamower
and Lendar otherylse agree in wriling, iha sums secured by this Securlly inslrument shall s vaduced by the amount
of tha Miscallsnacus Procesds mullipiad by the following fraction: (&) (he total amount of the sums gecured intediaiely
bolora tha partial taklng, destruction, or koss In vakte divided by (b} the fair marke] value of the Preperiy immodistely
holora fhe partia) taking, destruction, or loss (n valua, Any balance shall be paid to Borrowei,

I the event of a parllal king, destructam, or loss In value of the Proparly In which the fair market value of the Property
immediately before the parlial {aking, destrustion, or less I value Is lees than the amount of tha sums sacured
Immediately hafore tha partial teking, destruction, or logs (n value, unless Borrowar and Lander atherwlee agrao in
writing, the Miscellaneous Proceeds shall be applled to the sums seourad by this Sasurlty instrument whothar of not
the sums ara then dus. | | -

if tha Properly |s abaridened by Boprowert, ox If, after nolica by Lendear to Borrower Lhat the Opposing Parly {(az daflhad
in the next ssntence) offors ko meke an award 1o seltls a tlaim for demnapes, Bogower falls to respond lo Lencer within
a0 gays after tho dafe e notlea Is glven, Lends! {8 authorized o collest and apply the Miscelianeaus Proceatls elther
lo restoralion or repalr of the Propatty or o the sums secured by this Sacurly Instruraent, whether or not ther, cue.
“Opposing Party” maans tho third pary that owes Borrower Miscellaneois Proceeds or the party figainst whom
Bomower has & right of actlon n regard o Miscelanaons Provpeads,

 Borrower shall be In defaull f any aclion or procesding, whether ¢ivil or orimingl, iz begun thed, In Lender’s judgmant,
canld resull I forflture of the Praparty o other material Impairment of Lender's interest in the Property or righls under
this Seouylly Inatrument, Borrowar can cure such a default and, If acceleratfon hay coourrad, refnstate as provided n
Saction 18, by cauging the action or proceading to he distissed with a rifing that, In Lendet’s judgment, preciudes
forfalture of the roperty or other matorind Impalimeit of Lendsr’s interes! In the Prapetty or rights undey Ihky Saourily

Instrumant. The procoeds of miy oward o olalin for dameages that sra atirlbutable to the Impalrment of Lerder's Inferast

in ke Properly ars hevaby assigned and ahall be paid to Landar,

All Miseadlaneous Propeads that ara nat applled to ragtoration or repal of the Property shall Ho appliet in the order
provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Net a Walver, Extension of tho tima for payment o
miadlfication of amorltzation of the sums secured by this Securily Instrument granied by Lendaer to Borawer or ey
Successor in Interast of Bortewer shall not oparata to release the Nablitly of Borrower or any Successors In Intecast of
Borrower. Lendor shall nat ba raquirad to commaenee praceadings agamset any Successor in Interest of Barrower or o
rafuse fo extend time far payment or otherwlse madify amoriization of the sums secured by this Security Instrient by
reason of any demand made by the orginal Borrowar or any Buccassors In Inferest of Borrawer, Any Jorbearante by
Lender in axarcising any right ar remedy incduding, without limltation, Lendear's scoaptanse of payments from third
persans, antitles or Succeasors In Intorest of Borrower or in amotnts lees then ihe amownt then due, shab not be a waiver
of or praclude the exerclas of any right or rermedy. | |

13, Joint and Several Liakillky;: Goeajaners; Sucoossers and Asslpns Bound. Borrower covenantia and agress
that Borrower's obligations and Rabillty shell bo jont and several. Howevear, any Barrower who co-slghs this Bscurity
inatiurmend but does not execute the Nole (& "co-algner™): (a) js co-signing this Security Instrumenl only Lo morlgage,
grant aind convey the co-glgher's Interest in the Proparly undor the lstmes of Gils Seourlly Inslument, {b) 1 not parscneally
obligated 10 pay the sums ﬂaﬂJlrﬂct by this Securtty Instrument; and {o) agrees thal Lendar and any other Barrowar oan
agree 0 oxtend, modkfy, forbaar of make any accommadations with regard 1o 1he terms of ihls Security InsruMent of
the Note witheut the co-signer's consent, -

Suthlest ko the provislons of Secilon 13, any Suceessor In Inlerest of Bowrewer who assumes Borrewer's obligations
under Lhks Securily Instrument In writing, and 1s appraved by Lendsr, shall obtain all of Barrower's riphts and banafis
undar this Seourlty Instrument. Bormowor shall net be raleased from Borrower's obligations and fiabllity under this
Security Instrument unless Lahder agrées fo auch relensa I witlng. The covenanls and agreemenis of this Securlty
Inatromenl shall Bnd foxcept a8 provided In Ssolion 20) and benefit the surcessors and asgigns of Lendar,

14, Loan Chirgae, Landar may charge Doreowerioes for sarvices padormact in connection with Florowor’s defaull,
for the purpoaa of proteciing Lender's Interest in tha Propasly and rigits under thia Security Instrument, Including, but
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not limitec fo, attomeys' feas, property Inapection and valuation fass. Inragard to any other feas, the absence of exXprase
authorty in this Sacuifty inatrument to charge a spadificfas to Borrowat shall not he conatrued ag a prahiblllon on the
charging of euch fea. Lender mey not charge fees that arg exprassly prohibiled by this Sacurlty Instrurment or by
Applicable Law,

If the Loan Is subject to a law whioh sets maximem lcan charges, and that haw Is finally intorpratad so that the
interail or ather lonn charges collooted ar ko be sollreted in conreution wiin the Loan sxzead the: pormitted limits, {hen:
(1} any such lonn chaigoe shall be raducad by the amount necassary to redues the charge (o the pormilied limit and
() 8ty suma alrsady colectad from Borrower whioh exoseded permiitted Imsts will ba refunded to Bortower. Landar
may choase o make this refund iy rédusing the prinolpel owad undsr the Nota of by meking a dirsot payment {o
orrawer. If a rafund reduces prncipal, he reduction wil be treated ag a partlal propayment without any prapayment
charge {(whether ar ol & prepayiment charga Is provitled for under the Note}, Bolrowsrs aceeptance aof any such
refund made by direct payment to Borrowar will constiluis a walver of aiy righl of action Borrower might bave arising
out of slich overghargs,

15. Notices, All notices gGiven Ly Borrowsr or Lender In connecticn with this Securlly Instrumsnl must be In wrifing.
Any notive [a Borrowerin connection with this Security inabrurnant shall be deemed to have basi glven to Boirower when
malled by first elass mall or whon actually defiverad to Bosrower's notloe address If sent by other means, Notlea 1o any
oné Borrower shall consiiute notics to all Borrowers unless Applicable |.aw exprossly requlres otherwlse. T he notice
address shall be the Propaily Address unfose Borrower hus designated a substitule nolice address by notice to Lender.
Dorrower shall promplly nallfy Lendar of Borrower's ehange of address, if Londer spacifies g precedurd for raporing
Boirower's chanpe of adoress, then Borrower shall only rapert a change of address through thai specliiad Rroceduars.,
There may be: only ong designaled notles adcfress undor this Seeurty Ingtrument any ona imeo, Any notlce to Lapedyr
shall be given by dalivering it or by malling It by firat class malf io Lendai's address state! hersin Uniess Londer hos
desigratad another address by notice g Borrowar, Any notlve in eonnaction with this Securlty nstrament shall not be
deamed to have bean gthvan to Lender upllj actually recelved by Lander. If any notics racilred hy thia Securlty Ingkumanl
I8 alaa requirad undeyr Applicalile Law, tha Applinaibls Law redulremant will satisfy the correspanding requirement under
this Boaurity thstriiment. -

18, Governing Law: Severabllity: Rulees of Gonstrustion, This Secut] ly Instrumient shall be governed by fedaral
law and the law of the jurisdiotion [n which the Proporty ks located, Al rights and obligaliens contalned in this Seclirlty
Inslrumpnt are subject to any requirements and limitations of Applicable Law, Ap pilcabio Law might axplisitly or Impllcitiy

aoffect withaut the condlicting provisfon, |
As uged In thle Securlty Instrument: (a) words of the magouline gendar shall maan and [noluds corresponding euter
words or words of the famining gender; (b) words In the slngular shall mean and include the plural end vice versa; andg

- (v) the word "may” glves sole digcretlon without any abligation to take any action, v

7. Borrower's Copy. Borrower shall be glven onae copy of the Nota and of Ihis Sacurlty Instrument,

18, Transfer of the Property or a Beneficial terast i Borrbwar, As used In thls Sesotion 18, "Intarast In the
Praperly” means any legal or beneficla)| Intarest In the Froperty, including, but nof limited to, those Bemeflclal Intarests
Transtorrad in @ bond for deed, contrast for dead, Insiallmanl sales contracl or sscrow agreement, the litkent of which

ts the transfer of tie by Borrower at a future date to a purchaser.

if all ar any par of the Feoperly or any Interest In the Froperty is sold or fransferrad (or It Barrowar s not a natural
person and a benaficlal Interest in Borrowar ls sold or lransforred) wilhout Landers prior wrilter; consent, Lender ray
require Immadate payment In full of all sums sacurod by thia Sacurlly Instrument, Howsver, this aption shall noi be
exarclsod by Lender if such exerclas |a prohibiied by Applicable Law.

i Lander exerelans this option, Landar shall give Bontower notlea of accelarallon. The notice shall provide a pariod
of nok kss than 30 days fiorn the date the notles [s diven Ih aocordunoe with Sealion 15 within which Borrewsr must pay
all sume secured by thia Jecurlly Inslrument. If Borrowar fals to pay these sumy prior to the explration of this perior,
Landar may Invoke any remedles parmitiag by thls Securlty Instrument without further nofies or demand on Holrowar,

19. Borrowei's Right to Relistate After Avosla ratlon, K Borrower maots certaln conclittons, Borvowsr shali have
e right fo have anforcament of this Secuiy Instriiment discontinued at any me prior 1o e varllost of: (1) Iver days
befare sale of thy Propery pursUant to ahy power of sale contalned In this Seourity instrument: (b) such other pariad
a8 Appilleable Law might epeclfy for tha tarmination of Borrowsr's Hght to reinstate: or (6} ehiry of a Jtlgment enforolng
this Socurity Instrument, Those cond IHons are that Borrowser: {2) paye Lender afl 2.ms which then would be due under
this Seetrity Inetrument and the Nota as If no accolerafion had coourred: (b} oures any delgult of any other eovenants or

adjieemeants; (o) pays ail expensaes incLmed in anforalng this Sasuily hatrument, including, butnat Imited to, reasonzable .

allorneys faee, property Inspection dnd valuation fess, and other fees mourred for the puImose ol pratacting Lonter's
Wterst in the Propurty and rights under this Sacurlly etrament; and (d) takes sush action as Lehder may rEESOnably
royiire to aasire that Lender's Intaroat In tha Proparly aad ridhts under Whis Saourlly Instrument, end Borrowsr's oblga-
llon ko pay the sums secured by this Securily Inskrurrent, shall conlinua unchanged, Lefider may tedquire that Borrowar
pay such relnstatement suma and Brpanses i one or more of the following forms, as selecied by Lender; {a) cash:
() ineney crdar; () certifleg check, bank shack, reasurer's check or cashler's chogk, provided any suoh checlk is drawn
Upan ah institutlon whose deposita are nsured By a lederal agenwy, Instrumentality or entity; of () Electronlc Funds
Transfer. Upon rainstitement by Bodrawer, this Securlty Instrumant and obligations seoured haraby shall remain Fully
effactivé as I ne acealaration had dccurred, Howeaver, thls right fo relnstate shal) haot apply In the case of accalsration
undar Sactlon 18. ) |

29, Sale Of Nole; Changs of Loan Sorvicer; Notice of Grisvance, The Note or a pantial nlerest in tho Note
{together with thig Secutlly Instrumant) gan be sold one 0 tnare thmes without prioy noflse to Borruwer, A sale might
taallt In a changa In the entlty (known ag the “Losn Servicer") (hal collents Perodic Haymenls dus urlor the Nota andg
Ehis Seenlly Inatrument and parforms other wortgage loan servicng obligalong under the Nola, this Sacurty Ingtrumant,
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and Appliaable Law. Thers alsa might be one or more changes of the Loan Serviver unrelatad (o a sale of the Nots, |
thers Is & shange of the Loan Servicar, Batrowar wlil be glven willten notics of (he chenge which will state the name and
address of the now Loan Servicer, the address to which payments should be magde end any other Information RESPA
requires In conneclion with a notlee of trangfer of servicing. If the Note ta sold and thereafter the Loan Is servined by &
Loan Sefvicer uther than the purchaser of the Mota, the matigage loan sarvleing obligations to Beirower wili ratnakn with
the Laan Sarviosr or ba lransferred to B sucoessor Loan Servicer and are not gsawned by the Nole purchaser unloess
otherwiaa pravided by the Note purohaser.

Neither Dorrowar ner Lendor may coimmenas, Join, or be joined o any judicliet action {as alther an individual figant
of the mamber of a class) that ariees from (he other parly's actions pursuant to this Sacurlty Insttument or thaf allages
that the other paity has breachaed any provision of, or any duty owed by raason of, this SecUrity Inetrument, unlll such
Boirpwar or Lender has nollfled the uther party (with such notice given in compliance wiih the requirements of Santon
16} of suoh alleged breach and afforded the other party hareto a reasonable perlod after the glving af such notice to take
corrective actlon, If Applicabls Lew providles & time paricd which imust slapse bafare serdal action can be taken, that
tima period will e deemad o be reasunable for purposes of Ihls paragraph. The notles of acceleration and cpportunily
to cure given fo Borrows pursuant to Section 22 and the netice of acceleratlen glvan to Bomrower pursiiant to eatlon
18 shall be deemad to satlefy the noilaa and oppartunity 1o take corvective action provisions of this Section 20.

21. Hazaadous Substances. As usad In this Becilon 21: {s) "Hazardous Stbatances” ore those substances defined
Bs loxio or hazardous substunces, pollutants, ar wastas by Environmental Law and lhs tollowlng subatances! gasoline,
kerogane, nther flammable or toxic patrokum products, toxie postivides and herbleldes, valat/le solvenis, malerals cone
talning asbestos or formaldeliyde, and racloaelive materials: (0) "Environmenlal Law" maane federal lkaws énd lews of
the Jurlsdictian where the Propeity Is located that rolats to health, safaty or environmental protection: {2} “Envirovenen-
lal Cloanup™ includes any rasponse aclion, remedial action, ar removal action, s defined I Environmental Lew; and
(d) an “Ervironmental Gondition” means a condition that can causa, contrbute to, or stherwisa trigger an Environmental
Glaanu,

Borrowar shisll not cause or penmit he presence, uss, disposal, slorage, or ralease of any Hazardous Subetances,
arinreaten o releass any Hazardous Substances, on or In the Property. Borrower shall ot do, for allow anmng else 10
to, enylhing affpcting the Property (a) that is in violatlon of any Environmantal Law, {b) which creates an Environmeanta)
Conditlon, ar (¢) which, due to the presence, use, or release of a Hazardous Substance, oreatas & cond|tion that adversely
affacts the valus of the Property. Tha meceding two sentences shall nol apply o the presence, usn, or storage on the
Propady of small quantities of Hazerdous Substanoas that nre generally reoognlzed to be appropriats (o normal rsakdantial
Ugas ahd to maintonelee of the Property (including, but not limited to, hazardeus substances [n constmer produnts).

Borrowar shall promply give Lemier written nolics of {a}any Iwestigation, clalm, damand, lawallt or olfios ectior Iy
any governmentel ar ragillalory agency of pilvate parly Invalving e Propsrly and any Hazerdous Substancs or Envie
ranmapta] Law of which Borrower hag aclunl knowledge, (b) any Enviranmental Gondltion, Including but not limitad 1o,
any spilllag, leakdng, dischaige, ralease or throat of release of any Hazardous Substanoe, and (0) any aonditfon oatsed
Ky the: presence, use or relense of 8 Hezardous Subsianes which auvarsely affacts the value of the Propsity, If Bor-
rawer leams, or Is nolifiad by any governmental or regulatary akhority, or any privale peirty, that any remaoval or other
remediation of any Hazardous Substance affeoting the Properly ls fhiecagsary, Bomower shall promptly take alf necessary
remedial actions In accordance with Environmentat Law. Mothing heraln shal! create any shilgallon on Lendsr for an
Environmentsl Claanup.

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agraa as folkows:

A2, Acceleration; Remadios, Lendar shall give netioe 1o Borrawer priot to accelaratian tollow(ng Borrewear's
breach of Bny covenant oragreemant in this Security Instrumonf {but ot prior o avesleratlon under Section
18 unlewa Appllcable Law pravidas ofhorwlse), The notles shall spealfy: {a) the defauit; (b) the actlon keguirad
Lo vine the detaul; {c) a date, not lags thap 30 days from the date the notice (s given te Borrower, by which
the dafault must be cured; dnd (d) that fallure to care The default on or befors the date speaifiod In the notles
may result In accaleration of the sums securad by this Security Instrument and sale of the Properly, The notloe
shall further lndorm Borrower of the dght to relnstate sfter acceleration and the right to bring a sourt astion to
assert the non-exlstence of a defatrlt or any other <l sfenss of Borrower to geoe leration and satle. 1f the default s
ot curet on or hafors tha date specifled n the potice, Lender at ks opdian may require Immediate payiment in
full of all sums sectired by this Security Instrument without further demand and may Invale the power of sale
and any other remedias permitied by Applicable Law, Lemler shall be enfitlad to collazt all axpensig incurrad
n purauing tha romedies provided in thls Saction 22, Inclucding, bt not limlted to, reas onable attornays' feos
and aosts of ttle ovidonee,

it Lendar invekes the power of sals, Lender shall glve o copy of a notlcs to Borrowor In the manner provide
In Saction 15. Lender shall publish the notica of sale arice g weelt for thiren sonsetitive weeksa In a newspapor
publishad In Shelky County, Alabama, and theraupon shall salf the
Proparty 1o the highost #ldder at publie aucetlon at the frent door of the County Courthouse of this Couniy,
Lender shall deliver ie the purchuser Lender's deed sonveying the Praperty. Lendor or jta designee may pur-
choea the Property at any sala. Borrower covenants and agroes that fhe procesds of the sale shall be applied
It the following order: (a) to all expenses of the gale, cluding, but not Imited to, reasonable attorneys”
fmﬁ s () to afl sums securad by this Security Instrumeant!) and (e} any excess to the person ar persons jegally
arititle] to it.

23. Release, Upon payment of all sumg soocurod by this Securlty Inslrameant, Lender shall relaase this SaTily
Inatrument. Borrower shall pay any recordetion costs. Lendet may chargs Borrawer a foe Ior releasing this Security
Instrument, bk only if the fee Is pald to a third parly for servlces rendered and tha charging of tha faa is parmitted under
Applicalsto Law,

24, Walvars. Borrower walves all rlyhts of homestead exemplion In the Property and relinquishns al} rights of curtesy
anel dower I the Propary.
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LOAN # 8000670429

L BY SIGNING BELQW, Borrower accepls and agrees to the terms and covenants contained In this Security
Ingtrumant =nd in any Ridar executed by Borrower ard recorded wth il,

Witheases:
N ﬁ‘f IC}/E{EMI)
DATE
LA, . - gf/? ? 2 {Seal)
HOWART $URIOFF = 7 T DATE
3tate of ALABAMA )
County of SHELBY )
Ferﬂ H@ f,,-:;u ‘ . I'F e IF.' | | : .j__fn;. ' ey,
Onthis | | day of(LiesndS T oy i | D lar KO .a Notary Public In

and for said ﬂ'ﬂu_n‘.ty and in saitl state, hereby certify tha¥ AARON SURLOFF AND HOWARD SURLOFF, whose
nane(s} |sh_are signed to the foregoing conveyance, and who is/are known {0 ma, achknowladyed before me
that, being informed of the copiants of the conveyance, he/she/they exscutad the same volintarily and as his/
g}eﬁthnlr a;:t i:m_ﬁti] e flay the sama bears date, Given under wny hantl and sea) of office this 710 day of
AR PN s Rty |
J

o E

ff. ] ‘/:P_, E. rs
fdﬂtﬂw : L*l.i.]-ﬂl: T

Thﬁnmmisﬁi”“ Expires: E"‘f B j J}{? 4{:' L}f

=
-
Landler; Cadence Bank -
NMLS 15: 410279 —
Loan Qriginator: Tony Pledra —
NWILS [D: 089887 g
-
o

ALABAMA - Shgla Fandy - Fanniz Mae/Freddle Mac UNIFORIM INSTRUMENT  Form 1004 1161
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EXHIBIT A - LEGAL DESCRIPTION

Lot 368, according to the Plat of the Village at Polo Crossings, Sector II, as recorded in Map
Book 49, Page 3, in the Probate Office of Shelby County, Alabama.
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LOAN #: 8000870425

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
August, 2022 . and is Incorporated into and shall be deemed to amend and
su&plamant tha Mﬁrlga%e, Deed of Trust or Security Dead {the “Security Instrument”)
of the same dale, glven by the undersigned (the “Borrowar") to secure Borower's Note
o Gadence Bank, 5 Siate Charterad Bank |

the “Lender"}
of he same date and cavering the Property described in the Securty Instrument and
josated att 480 Polo Tvea, Chelsea, AL 35043,

The Property includes, but Is not Imlted to, & parce] of land Imbrovad with a dwalli'ng,

togetnerwith other such parcels and certain common areas and faciltles, as described
In GOVENANTS, CONDITIONS AND RESTRICTIONS

| | (ihe "Dadlaration™),
gh& F;.rupert;r la & part of a planned unlt dovelepment known 48 Village al Polo
Crosslngs |
(the “PUIY"). The Property also Includess Borrowear's interest in the homeaowners assosiation
or srjivalent &ntilypvmit;u? or managing the common areas and facliities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's Intarest.

PUD COVENANTS. In additon {0 the covenants and agresments made in the
Facurity msttumeant, Bomower and Lender further covanant arid agree as follows:

A. PUD Obligations, Bortower shail perform allaf Borrowar's obligations under the
PUL' s Genstituent Dosuments. The "Constiiuent Documents” are the %IJ Declaration;
(if) artlches of Incorporation, trust instrurnent ar any equivalent documant which creates
e Quwners Association; and (Iif) any by-laws or olher rules or regutations of the Qwners
Asaoclatlon. Borrower shall promplly oay, when due, all dues and aszessments
imposed pursuant to the Gonstituent Toctments, - .

B. Property Insurance. So long as the Owners Assoclation maintaine, with a
generally acceplad insuranca cartier, a ‘master” or "blanket” polley Insuring the Property
which is $.atiafa$tprr to Lender awrd which provides Insurance coverage in the amounts
{including deduE:tlb & levels), for tha periods, and ageinst loss by fire, hazards includad
withiin the term "extended coverage,” and any other hazards, including, but not Jimited
to, earthquakes andflocds, for which Lenderrequires Insurance, than: () Leadarwalves
the provision In Section 3 for the Perlodic Payment fo Lender of the yearly pramium
installments f{urfomperty Insurance on the Property; and (I} Borrower’s obligation under
Swuetion § to malntaln proparly insurance coverage v the Praperty Is dasmed satisfled
ta the.exlent that the required coverage ks provided by the Owners Assogiation policy,

What Lender fEClLIH‘EE a5 a condltion of s waiver can change during the tarm ofthe loan,

Borrower shall give Lender prompl notice of any lapse in raquired property

Insurance coverage provided by the master of blanket poilc

In the event of a distributlon of propstty insurance proceeds }|{n lleu of restoration or
repalrfollowing a loss 4o the Property, or to commeon areas and facilities of the PUD, any
proceeds pﬂa/abla to Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds 1o the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, [)ald to Borrowaer.

G. Publle Llabflity Insurance, Borrower shall talke such actions as may be
reasonanla to ansure thal the Owners Assoclatfon maintains a publicliabifty insurance
policy acceptable in form, smatint, and extent of coverage to lender.

MULYISTATE PUD RIDER--Single Famlly--Fanuio §#omEroddio Maoc UNIFORN INSTRUMENT Form 3150 101
[OE Moryage Tachnolapy e, Page { of 2 FMG0ROU OHE
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LOAN ¥ GODDGT0429

3. Condemnation. The proceeds of any award or claim for damages, dlrect or
consequential, payable to Borrower In connactlon with any condemnation or other
taking of all or any part of the Propsrty or the common &reas and facilties of fhe FLID,
orior any cohvayance In lleu of condsmnation, are hereby asslgnad and shall be pald
to Lender, Such procesds shall be applied by Lender 1o the surms securad by the
Sﬂsémtf Ingtrumel:;'uti a3 rwidaril: !% Sectlon 11.

- Lender's Priar Gonsent. Borrower shall not, except after riotice to Lender and
with Lendet's prior wrllten consent, sither parlition or subdivide the Properly or consent
bo: (I_i lhe akxandonment or {ertnination of the PUD, excep! for abandonment of termination
requirad by law In the case of substantial destruction by fire or gther cesualty of In the case
:i[:if‘ a taking by condamnation or eminent domaln; {II) any amendment to any provision of the

Consfiluent Documents” Ifthe provisiot is for lhe express benefit of Lender: (ili) lermiination
ofprofessionalmanagementand assumplionofself-managementof the OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability Insurance
coverage maintaned by the Qwners Assaciation unacceptable to Lender.

F. Romédles, If Borrower does not pay PUD duss and assessments whan dus,
then Lender may pay them, Any amounts dishursed by Larder under this paragraph
F shall bacome additional debt of Borrowesrsecured by the Security Instrument. Unless
Borrower amd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemont at the Note rate and shall be payable, with
interest, upen natice from Lender fo Borrower recuesting paymant.

BY SIGNING BELOW, Borrower acoepls 2nd aare vl oo ,
contained In this PUD RRlder. P igrees to the forms and covenants

i

G122  1sea)

DATE

i . y
r i
i
L}

HD .*"“C' L 'r i

.-‘- S OEF .

MULTISTATE PUD RIGER~Singls Failiy--Faanle MagfFraddls Mac UNEQORM INSTRUMENT Form 160 1764
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LCGAN #: BODOGTO425

1-4 FAMILY RIDER
(Asslgnment of Rents)

T_HIS 1-4 FAMILY RIDER le macde thig 10th day of August, 2022
and is Incorporated inkto and shall be deemed to amsnd and supplament the Mort-
gage, Dead of Trust, or Security Deed (the "Securily Instrument™ of the same date

givelt by the undersigned {the "Borrower”) fo secure Borrowsr's Nota to Cedence
Banhk, a State Charfernd Bank

| | (the *Lender™)
of the same date and covering the Property described |n the LHecurlly Instrumant
and located at: 430 Polo Tree
Chaleas, AL 35043

1-4 FAMILY GOVENANTS. In addition to the anvanants and agreemaenta made

ifn"the: Seacurity [nstrument, Borrowar and Lender further covenant and agree as
allows:

A, ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT. In
addltion o the Propetty described In Security Instrument, the following ftems now
ar hereaiter attached to the Proparty to the axtent they are fixturas are added to the
Froperty description, and shall also constltute the Proparty covered by the Securlty
Instrument: bullding materials, appliances and goods of avery nature whaisoaver
how or hereafter located In, on, or used, or intended to ba used in connection with
the Froparty, including, but not imited to, those far the purposes of suppiving or
distribiiting healing, coollng, electricity, gas, water, airand light, fire prevention and
exinguishing apparalus, sacurlty and access control apparatus, plumblng, bath
tubs, water hoaters, water closels, sinks, ranges, stoves, refrigerators, ﬂlsﬁwaeh-
ers, disposals, washers, dryars, awnlngs, storm windows, storm doors, screens,
bllnds, shades, curlains and curtain rode, attached mimrors, cahinets. paneling
and attached floor caverings, all of which, Including replacements and additions
thereto, shall be deemed to be and remain a part of the Property coverad by the
Security Instrument. All of the foregoing together with the Property describad In
the Security Instrument (or the leasehold estate If the Security Instrument is on a

leasshold) ara referrsd o in this 1-4 Family Ridar and the Security Instrument as
the “Proparty.” |

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowsr shall not spok,
agres {o or make a change In the use of the Property or its zonlng classification.
Uniess Lender has agreed n writing to the changs, Borrowsr shall comply with all

laws, ordinances, regulations and requiremeants of any governmental body appli-
cable to the'Property,

G, SUBORDINATE: LIENS, Except as parmltied by faderal law, Borrowar shall

not allow any lien inferlor to the Security Instrument to be perfacted against the
Froperty without Lenders pror written permission.

D, RENT LOSS INSURANGE. Barrawer shall maintain insurance agalnst rent
loss in acldition to the other hazards for which insurancs Is required by Section 5.

MULTISTATE -4 FAMILY RIDER--Fannla Mye/Fradilla Mas HNIFORM INSTRUNENT Forn 3170 4m1
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LOAN i} BOOOGT0429
E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Sectlon 19 |y deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agres
in writing, Sectlon 8 voncerning Borrower's pocupancy of the Properly is deisted.

G. ASSIGNMENT OF LEASES, Upoh Lender's e uast after default, Borrawer
ghall asslgn to Lander all langes of the Croperty and all securily deposils made in
connectlon with Isases of the Property. Upon the assignment, Lender shall have
tha right to modify, extend or terminate the eXisting leagsas and to exaouts naw
leases, n Lender's sole diseretion, As usad in this paragraph G, the word "loasae”
shall rean “sublease” if the Seourlty lnstrument [s on & leasahold.

H, AGSIGNMENT OF RENTS: APROINTMENT OF RECEIVER: LENDER 1N
POSSESSION, Borrower absolutely and unconditionally asslgns and transfers to
Lender all the rents and revenues ("Rents 'tof the F’rc::r{)er?f. re?_ard!e-ss of to whom
the Rerls of the Property are payabja. Borrower authotizes endar or Lender's
agents to collect the Rents, and agrees that sach tenant of the Hroperty shall pay
the Rents to Lender or Lander's agants, Howevar, Borrower shali recelve the Rents
until {I) Lender has given Borrower notice of defauit purguant to Saction 22 of the
Security Instrument and (i) Lender hes given notice to the fenani(s) that the Rents
are to be pald to Lender or Lender's agent. This gastgniment of Rents consiiiutes
an absoiuto asslgnment arid not an assignment for additional seeuri only.

It Lender gives natice of default to Borrower: { I{ all Rants recelved by Borrower
shall be hald by Borrower as frustee for the benaflt of Lendar otily, 1o be applled to
the sums secured by the Security Instrument: i} Lender shall be entitied to collact
and recelva all of the Rents of the Hroperty, {iil) Borrower agrees that sach tenant
of the Property shall pay ail Rents due and unprald to Lender or Lender's agents
tpon Lender's written demand to the tenant: (v} unlass appllcakble law provides
otherwise, all Rents gollected by Lender or Lentder's agents shall be applied first tg
the sosts of taking control of and managing the Prﬁparty and collecting the Rents,
Including, but not limited to, altorney’s leas, recalver's fees, premlums on recalvars
bonds, repalr and maintenance casts, insurance premiums, taxes, assessments

and other charges on the Property, and then to tha sums secured by the Securitﬁ |

Instrument; (v) Londer, Lender's agents or any judiclatly appolnted recslver sha
he liable to account for only those Rents actually received; and (vi) Lentlet shall
he antifled to have a receiver gppointad 0 take possession of and menage the
Froperty and coltect the Rents and profits derived from the Propafiy without any
showing as to the inadequacy of the Property s securlty,

i the Rents of the Property are not sufficlent to cover the costs of taklng control
of aned managing the Propotty and of collacting tha Rents any funds expendead
by Lender for such purposes shaill bosoms ndebtedness of Borrower to {ender
secured by the Security Instrument pursuant to Saction O

Borrower represents and warrants that Borrower has not exacuted any prior
asslghment of the Renls and has not performed, and will not pariorn, any act that
would prevant Lender from exerclaing its rights under this paragraph,

Lender, ar Lendet's agents or & judiclally apptinted recelver, shall not be
required to enterupon, take control of or malntain he Hroperty befare or aller giving
notice of default to Borrower, However, Lander. or Londar's agenls or a judiclally
appainted recalver, may do so at any time when a default coours. An application
of Rents shall not cure or walve any default or invalidate any other rigi;t or remedy

of Lender. This assignment of Rents of the Property shall terminate when gli the
sums seCured by the Security Instrumant are pald in full. -

l. GROSS-DEFAULT PROVISION, Borrowers default ar reach undsr any note
ar agreament In which Lender has an interest shall be a breach tnder ihe Securiy

Instrument and Lender may Invake any of the remadias parmitted by the securty
Instrument, |
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. . LOAN #; 8000670420
BY SIGNING BELOW, Borrower acoent |
contained In his 1-4 Famlly Rider. epts and agrees to the terms and covenants

D/ 19/ 220y

DATE

MULTESTATE 1+4 FAMILY FIDER--Faine Mae/ Freddis Mac UNIFORM INSTRUMENT Form 3170 1/
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LOAN #: 8000670429

ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER l2 mads this 10fh  ds
| | y of August, 2022
and [s lnmrpc}rateid Into and shall be destnad to amerd and sy pr:ﬂemgnt ihe Mortgage
Laad of Trusl, or Sacurity Deed (the "Securlty Instrumsnt’) of the seme date glvan by the

undersignaed (ths “Borrowsl™ to sacure Borrowar’ Ao WLt
Cardence Bank, 2 State t‘:hr:r:arterﬂﬂ B - vers Adjustable Rate Note (the “Note”) fo

(the *Lender’) of the same date and covering the proverty deser - "
Ingtrument and lvcatad at: 480 Polo Troe, UI?EEEEF:. AF;_. ﬂgﬂd-;? rived In the Security

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE TMCONTHLY PAYIMEMT, THE NOTE LIMITS

EI:IE ﬁgggpzm%ﬁgﬁ%%wﬂﬁqﬂ’ﬁ AIMUSTABLE INTEREST RATE CAN
_ - D THE MINTM '

THE BORROWER MUST PAY. VW AND MAXIMUM RATES

ADDITIONAL COVENANTS. In addition fothe GD.VEantE—- and
_ AN a agreaments made In
the Ssourty Instrumenl, Borrower and Lender further sovenant an?:l agres as mlgwlz-::
A 'II_FF!]TEIS??ST Flﬂil.::l;E .HFND MONTHLY PAYMENT GHANGES
2 Nole provides 1ar an initial Interast rale of 5.250 %, The Note pro
ohanges in the Interest rate and the monthly payments as follows: ? provices for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
_(I_A}{}hanges Dates
hoe interest rate [ will pay may change on the 5th day of September, 2027
2nd an that day evary 12th month thereefter, Eacl P ar,‘ '
chango Is callad & “Ghange Dato” 1 ctate on which my Interest rate coulc
(B} The indax '

Beglnning with the first Change Date, my Intorest rate will be based on an
= {:_a!.::ulateifliand providad ta the ganeral publlc by an adminlstraior (the "Mmlm;?a}ifﬂ‘?
Tha "Index” is the weeldy average yiski on Unlted States Treasury securitles acjustad
lo a eonstant maiurity of one yesr, as made avallable by the Board of Governors of the
Fcac[e:ral Reserve Sysiom. The most racaent Indax value avallable ag of the date 45 daya
before each CGhange Date is called the "Current index," provided that if tha Curreni

MULNETATE ADJUSTARLE RATE RIDER ~ARM 51 - Sh -
Fortih 108 1561 (vev, 2/20) dle Family --Fannie Man/Fraddie Mac UNIFORM INSTRUMENT
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LOAN #: 8000670429
Index Is less than zero, then the Currant idex will be daemed to be zaro for purposes
of valeulating my Intarast rate.

ol I the (ndex Is no longar available, it wli] ba replaced in ancordance with Section A4{G)
alow, '

(C) Calculatlon of Changes

Belore each Change Date, the Note Holder will caloylate my new intarest rate by
adding TWO AND THREE-FOURTHS percantages poinls { 2.750 %
tthe “Margin®} to the Cuirrent Index, The Meargrl may charige 1 the Index s taplaced by the
Note Helder in actordance with Section 4(G)2} below. The Nota Holdor will than round
tha result of the Margin plus the Currant Index to the neargst
ONE-EIGHTH OF ONE  parcentaga polnt { 0.126 % ) Subject to the Iimits stated In
Sectlon 4(0) halow, this rounded amount will be my new inferest rale until the next
Change Date, ,

The Note Holder will then detarmine the amount of the manthly payment that would
be sufficlent to repay tha unpaig principal that | em expected to owe at the Change Date
in‘tull on the maturity date at my naw Interest rate In substantlally equal payments, The
result of this caleulation will be the new amount of my monihly payment,

{D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not ba greater than
£.250 % orless than 5,250 %, Theareafter, my inkerest rate will never be increasad
or decreasod on any single Change Dats Dy mors than TWO

percemage polnt(e) ( 2,000 % ) from the rate
of imterest | have bean payirig for the precading 12 monthe, My interest rate will nevar
ce greater than 10.250 % or less than 5,250 %

(E) Effective Date of Chenges
My hew interast rate will become effective on sach Change Date. | will pay the
amount of my new monthly payment beginning on the firet monthly paymoeht date after
the Change Date until the amount of my menthly payment changes agein.
{F) Notice of Changes
The Note Holder will dellver or mail to moe a notice of any changes In my Interest
rale- and the amount of my monthly payment befora the elfective date of any change.
The notice will nclude Infermation required by law i be given to me and also the fitla
tﬂk:Td tei{gphune number of a parson who will answer any question | may have regarding
a noligs, | -
(G} Replacoment Index and Replacement I rgin
The index Is deemed o be no longer available and wijl ba replaced if any of the
following events {each, & "Replacement Bvent”) ocour: (D the Adminfatrator has per-
manently or indefinitely stoppad providing the Index to the general public; or {if) the
Admintstrator or its regulator issues an officlg] publle statement that the tndex is no
longer rellable or representative.
Ita Raplacement Event ocours, the Note Makler will seleot & few inddox (the "Repluoe-
ment ndex™) and may alsa seleot a naw mardin {the "Heplacement Margin®), as follows:
(1) I a replacemeont Index hag been solacted o recommanded for uge In consurmor
proctucts, (Ineluding resldential adjustabls-rate mortgages, by the Board of Goy-
arnors of the Federal Reserve System, the Federal Fesearve Bank o MNew York,
OF 8 commitiee endorsed or convaned by the Board of Governors of the Faderal
Resarve Systam or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will seleat that index as the Replacement Index,
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(2} If & replacement index has noat besn salected or recorormeanded for uge In con-
sumer products under Section (@)(1) at the tme of 2 Replacement Fvent, the
Mote Holder will make a reasonabla, good faith effort to select a Replacement
Index and & Replacement Margin that, when added together, the Nole Holder
teagonahly expacts will minimfze any change in the cost of the loan, taking Into
acoount the historical perforimance of the Index and tha Replacement Index,
The Replacement Index and Replacement Margin, if any, will be operative mme-
diately upen a Replacement Event and will be used to determine my interast rate and
monthly paymente on Change Dates that are more ihan 45 days after b Raplacemant
syant, The Index and Margin could be raplaced more than ones dliring the term of my
Nots, but only if another Replacement Event oocurs, Afler a Beplacemen Event, all refar.
ances to the "Index” and “Margin” will be desmed to be raferences o tha "Raplacement
Index” and "Replacemeant Margin |
The Note Holder will alse give me notica of My Raplecement Index and Renlacemant
Margin, if any, and such othar Information required by applicatile law and regulation.

B. TRANSFER OF THE PROPERTY OB A BENEFICIAL INTEREST IN BORROWER
section 18 of the Seourlty Instrument 1s amendad o read as follows:

Tranefer of the Property or a Beneficial lifterest in Horrower, As usad in
thie Baction 18, “Interest In the Proparly” means qny legal ar benaficlal interest in
the Froperty, including, but net limited to, those beneficlal nterasts transferred in a
bond for deed, contract for dead, Installiment sades contract or sscrow agreament,
tne intent of which is the transfer of titia by Bordowar at afuture date io a purchaser.

If all oF any part of the Proparty or any Interest in the Propatty is sold or
transferred (or if Borrower ig nol e naiurgl peson and a bendficial interest In
Borrower Is sold or transferred) without Lender's prior written cohsent, Lendsr
may require Immediate payment in full of all sums secured by this Seéurity
instrurnent. However, this optlon shall not be axerclaad by Lander if sugh axer
clse [s prohibited by Applicable Law, Lendor also shall not exarelse this option il;
() Borrower causss 1o be submitted to Lender information required by Eancler to
evaluate the (ntended tansferse as if a new loan were baing made te the trans-
fares; and (b) Lender reagonably delermines that Landar's security wiil not be
Impalrad by the lean assumption and that the dek of a bigach of any covenant
ar agreement in this Security Instrument ls acceptable 1o Lender.

To the exient permittad by Appllcable Law, Lendar may charge a mwasonable
lee as a condition to Lender's consent to the logn assumption. Lender may also
raquira the transferee to sign an assumption agreement that is aceeptable {o
Lender and that obligates the ransieree to kesp all the promises and agreements
made in the Note and In this Sacurlty Instrument, Botrower will contlnus to be
obligated under the Note and this Security Inatrument unless Lend ar releasss
3arrower in writing, | .

If Lentler axercizas the opfien Lo requive immediate payrent in full, Lendor
shall give Borrower notioe of acesleration, The notice shall pravida a period of not
less thah 30 days from the date the netice Is given in accordarnce with Sactlon 15
within which Borrower must pay all sums seoured by this Security Instrument.
It Borrower falls to pay these sums prior to the axpiration of this period, Lentder

may invoke any remedies parmitted by this Secwity nstrument withaul further
notlee or demand on Borrower,
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BY SIGNING BELOW, Borrowsr apcopts and acrees . )
containad in this Adjustable Rete Hldari.} g o the terms end covenants

-~ dﬁ/ ;9/’3? (Soal)
T DATE

m—— et gﬁ / ?ﬁ Z %AT 1{3&&1}

MULTISTATE AbJU 2 it y 4.
Fapn $106 1/ {mf:r‘:E)LL PATE RIDER 45701 5-8 - Gigho Faroly - Fanalo MefFee sl ao UNIEGRM INEYRUNENT

MULTISTATE ADJUSTARLE R o ARM Be2 — . N |
Faitam 91 VO (rew, 220) ATE RIDER — ARM 6-2 —€ingks Family - Fonnls Moaffredls Mae UNIFQRM INSTRUMENT:

ICE Mortgage Technolagy, . Page 4 of 4 cd0BRDY vsa
ot D
Filed and Recorded
5 e Official Public Records
fe Judge of Probate, Shelby County Alabama, Coun
4 ﬁ%ﬁ' Clerk Y Eouny N
i Shelby County, AL
S | 08/24/2022 12:40:59 PM
AR $447.25 BRITTANI

20220824000331730 Qo < 3,7(

- -+ [N s DI R ] [y S ———— =



