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MORTGAGE

MERS PHONE #: 1-988-679-6377

DEFINITIONS
Wards used in multiple sections of this document sre defined below and other words are dofined in Sections 3, 11, 13,

(%) “Security Instrument” means this document, which Is dalad  August 12, 2022, togather with all
Rlders to this document.
(B) “Borrower” is PATRICIA HOOD AND GLENKN NEWTON, WIFE AND HUSBAND.

Barrewer is the margagor under this Securty Instrument.

(C) "MERS3" is Mortgage Electrontc Reglsiration Systemns, Inc, MERS is a saparate corporation that is acling sclely as
2 nomines for Landsr and Lander's suscassors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under tha laws of Dalaware, and has an address and telephone number of PO, Box
2026, Fiind, M 48507-2028, tel, (888) 672-MERS.

(B} “Lender” iz MeGowin King Martgage, LLG.

Lenderis a Limited Liakility Gompany, erganized and existing
under the laws of  Alabama, Lender's addrass s
2 Office Park Circle #1023, Birmingham, AL 35223,

(E] "Mote” means the promisaory nots signed by Borrower and dated  Auguet 12, 2022, The Mote

FHHFERFHEEYNEREFHFNRENEENNRNFAEAANYAYN T NAA T YAEAT YRR T AR A #'*?i#tt*'iﬂﬂuars {U-Ea Hﬁqlﬂﬂu.ﬂn :l'
plus interest. Horrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
than September 1, 2052, |

(F] "Properiy” means the praperty that is described below under the heading “Transfer of Rights in the Properiy.”

{G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secority fnstrument, pius intergst.

(H) "Riders” means all Riders to this Securily (nstrument that are executed by Borrower. The following Riders are lo be
execuled by Borrower [Check hox as appiicable]: B

1 Adjustable Rate Rider . | Condominium Rider I Sacond Home Rider

i Balloon Rider ¥ Planned Unit Development Rider | Other{s) [specify)]

aaaaaaa

.., 14 Famlly Rider "1 Biweskly Payment Rider
VAL Rider

(1} “Applicable Law” means all controfling applicable federal, siete and Jocal statutes, regulations, ordinances and admiri-
istrativa rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial cpiniens,
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(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other cha FOes
that are imposed on Bomower or the Froperty by a condominium association, homeowners associalion or similar
Oraanization,

{Ii{_-,'p 1"El&ntmniec Funds Transfes” means any transfar of funds, other than a ransaction originated by check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, telephonic instrument. computer, or magnetic
tape 50 as to order, instruct, ar authorize a financial institution to debit or credit an account. Sueh term Ihclades, but is
nok timit&:u:i o, pomnt-of-sale transfers, avtomated {eller machine transactions, transfers initizted by telaphane, wire
ransfers, and automatad clearinghouse transfers.

(L) "Escrow Kems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of daim age, or proceeds paid by any third
party [other than ingurance proceeds paid under the coverages deseribed in Section 5) for: i) damage to, or destruction
c_yf, the Property; (i) condemnation or other taking of all or any part of the Property: (i} conveyance in lieu of condemina-
tion; oF {iv) misrepresentations of, or omissions as o, the vatue andfor condition of the Property.

(N} “Morigage Insurance” means insurance protecting Lender against the nanpayment of, or defauli ori. the Loan.
(U} "Feriodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii}_ any amounts under Saction 3 of this Security Instrument.

(F) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} and its implementing
reguiation, Regulation X (12 C.E.R, Part 1024}, as they might be amendad from time to time, or any additionsl or
successor legisiation or regulation that governs the same subject matier. As used in this Security Instrument, *“RESPA"
refers o all requirements and restrictions that are imposed in regard 1o a “federaliy related mortgage loan” even if the
Loan does not qualify as a "federally refated mortgage loan™ under RESPA. |

{Q) “Suceessor In Interest of Borrower” means any party that has taken title to the Froperty, whether or net that party
hes asaumed Barrower's obligations under the Note andior this Security Instrument.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of he Loan, and all renewals, extensions and modifications
of the MNote; and (ii} the performance of Borrower's covenants and agresments under this Securily Instrument and the Note,
For this purposes, Borrower imevorably morgages, grants and conveys to MERS {solely as nominee for Lender and Lender's
successors and assigns) and ta the successors and assigns of MERS, with powar of sale, the following deserbed property
locatad [0 the GCounty [Type of Recording Jurisdiction] of  Shealkwy

|Name of Racoraging Jurisdletlamnt:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQOF AS "EXHIBIT A",

APN# 14-1-01-4-D02-037.000

witch currently has the address of 276 Noarmandy Ln, Chelsea, Alabama 35043
("FPraperty Address™);

TAGETHER WITH alithe Improvements now o hersatfler erecled on the properly, and all easemants, appurtenances,
and fixtures now or hergafter a part of the property. All replacemants and additions shall also be coverad by this Security
Instrument. All of the feregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Secunty Instrument, but. if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any of all of those interests, including, but not limited to, the right o foreclose and sell the Property; and to take
any action raquired of Landar ingluding, but not limited Lo, releas|ng and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has ke righ! ko
grant and convey the Propsrty and that the Froperty 15 unencumbered, except for encumbrances of record, Borrower
warrants and will defend genaraily the title to the Properiy against all claims and demands, subject o any encumbrancas

af record.

THIS SECURITY INSTRUMENT combines uniform covenanis or national use ang non-uniform covenanis with
imited varigtions by jurisdictlon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, interest, Escrow Rems, Prepayment Charges, and Late Charges. Bommower shall
pay when due the principal of, and interest on, the dabt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalt also pay funds for Escrow Rems pursuant to Section 3. Payments due under
the Mote and this Security Instrument shall be made in LLE. currency. However, if any check or other instrument received
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by Lender as payment under the Note ar this Security Instrumert is returned to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this Security Instrument e made in one or mare of the
tollowing forms, as selscted by Lendar: (a} cash; (b) monay order (6) certified check, bank check, treasurar's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a federal agency,
instrumentality, or antity; or {d) Electranic Funds Transfer, .

FPayments are deemed received by Lender when received at the locafion designated in the Nete or at such other
location a8 may be designated by Lender in accordance with the notice provisions in Section 15, Lender may raturn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parlial payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or
prejudics o its rights to refuse such payment or partial paymenis in the future, but Lender is not obligated to apply such
payments at the ime such payments are aceepted. If sach Periodic Payrnent is applied as of its schaduled due date,
then Landeer need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. if Borrower does not do 5o within a reasonable period of tima, Lender shall aither
apply such funds or return them to Borrower, If not applied earlter, such funds will be appilied ta the outstanding principa
balance under the Note immediately prior to foreclosure. Mo offsel or claim which Barrower might have now o I tha
future againsl Lender shall ralleve Borrower from making payments due under the Note and this Security instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled

and applied by Lender shall be applied in the following order of priority: {a) interesl due under the Nate; (b) prineipal due

under the Note; {£} amaounts due under Section 3. Such paymants shall be applied ko each Perodic Payiment in the order
in whEr::h it bemam& due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Secunty Instrument, and then to reduce the principal balance of the Nota,

If Lender recelves a payment from Borrower for a delinquaent Periodic Payment which includes a sufficient amourt
la pay any iale charge due, the payment may be applied o the delinguent payment and the late charge. If mora than
pne Perodic Fayment is oulstanging, Lender may apply any payment received from Borrower 10 the repayment of the
Fanodic Payments if, and to the extent that, each paymant can be paid in full. To the extent that any excess exists after
the payment is applied to the full payinent of one or more Periodic Payments, such excess may be applisd to any late
charges dus. Voluntary prepayments shall bs applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, of Miscellanaous Proceeds to principal due under the Nols ghali
not extend or postpone fhe due date, or change the amount, of the Periodic Faymants,

3. Funds for Escrow ltems. Borrower shall pay 1o Lerder an ihe day Perigdic Paymenls are due undear the Nola,
until the Note is paid in full, a sum (the "Funds") to provide for paymant of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secunty Instrumeant 25 a lieh or ancumbrance on the Property: (b) laasa-
hold payments or ground renis on the Properly, if any; (¢) premiums for any and all insurance reduired by Lender under
saction &; and (d) Morgage nsurance premiums, it any, or any sums payable by Borrower fo Lander in ligu of tha pay-
mant of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied “Ezcrow
ltems.” At origination or at any time dunng the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow
{tem, Borrower shall promplly furnish 10 Lender all nolices of amounts {0 be paid under this Section. Borrower shali pay
Lender the Funds for Escrow lems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow
{lems. Lender may waive Borrower's abligaiion o pay to Lender Funds far any ar afl Escrow flems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow llems for which payment of Fungs has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligaion o make such paymeniz and o pravide receipls shall for all purposes be deamed 1o ba a covenant and agree-
ment contained in this Secudly Instrument, as the phrase "covenant and agreement” is used in Section 2. If Bomower
is abligated to pay Escrow ltems directly, pursuant to a waiver, and Barrawer fails 1o pay the amount due for an Escrow
liemn, Lender may exercise its fighis under Section 8 and pay such amount and Borrower shall then be obligated under
Secton 9 to repay fo Lender any such amount, Lender may revoke the wakver as lo any or all Escrow items at any fime
by a notice given in accordance with Section 15 and, uiran such revocation, Bomower shali pay to Lender all Funds, ang
in such amounis, that are then reguired under this Section 3.

Lender may, at any time, collect and hatd Furds In an amount {a) sufficient to permit Lender to apply the Funds al
the lime spacified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPFA. Lender
ahall estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of fuiure
Escrow liems or otherwise in aceordance with Appliceble Law,

The Funds shall be held in an instifution whose deposits are insured by a federal agency, inslrumentaiily, or enlily
{including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA, Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of ventying the Escrow liems,
unless Lender pays Bommower interesl on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agreement is mada inwriting or Appiicable Law requires interest to be paid on the Funds, Lender shall not be ;requireﬂ
ta pay Borrower any interest or parnings on the Funds. Borrower and Lander can agres in writing} hnwgwar_’; that iﬁ't&mst
shall be pald on the Funds. Lender shall give o Borrower, without charge, an aninual accounting of the Funds as required
by RESPA. o

 Ifthere is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Bormower for the excess
funds in accardance with RESFA. if there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower az required by RESPA, and Bomower shall pay to Lender the amaur necessary (o make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there i5 a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in no mors than 12 monthly paymants.
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Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charpges; Liens. Borrower shall pay alt taxes, assessments, charges, fnes, and impositions attributable to the
Froperty which can attain prionity over this Security Instrument, leasehold payments or ground rents on the Froperty, if
any, and Community Ascociation Dues, Fess, and Azsessments, if any. To the extent that these items are Ezcrow ltems,
Borrower shall pay tham In the manner p»rwn:le-d in Section 3.

Borrower shall promptly discharge any en which has pHiority over this Security Instrurment unless Borrawer: (&) agrees
in wriling to the paymeant of the obligation secured by the lien in a mannar accaptable to Lender, bul only s0 long as
Borrower is perfatming such agreemant; (b condests the len in good falih by, or defends against enforcement of the lien
in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien while those procesdings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordineting the ken to this Sacurity Instrument, If Lender determines that any part of the Property

5 subject to a lien which can sitain prionity over this Security tnstrument, Lender may give Borrower a notice identifying
ihe [ten. Within 10 days of the date on which thal nolice is given, Borrower sha| satisty the lien or take one or more of
e actions set forth above in this Section 4.

Lendear may require Borrower to pay a one-lime charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loar,

3. Property insurance. Borrower shall keep the Improvements now aexisting or herealler erected on the Property
ineured againgt loss by lira, hazards included within the term “extendad coverage,” and any olher hazerds including, but not
limited to, earthguakes and floods, for which Lender retuires insurance, This insurance shaii be maintzined in the amaounts
(ncluding deductibie levels) and for the periods that Lender requires. What Lender reglires pursuant fo the preceding sen-
tences can change dunng the term of the Loan. The insurance carrer providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
regiire Borrower ta pay, in connection with thie Loan, aither: (2} a one-lime charge for flond zone determination, cerdifica-
tion and tracking servicas: or (b} 4 one-time charge for flood zone determination and cerification services and subsequent
charges each fime remappings or similar changes ooocur which reasonably might affect such detgrmination ar centification,
Eorrower shall also be responsible for the payment of any fees irnposed ty the Fedaratl Emergency Management Agancy
in connection with the review of any flood zene determination resulting from an abjection by Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Bomower’'s expense. Lender is under no obligation to purchase any parlicular typa or amount of coverage.
Therefora, such covaerage shall cover Lender, but might ar mighl not pratact Borrawer, Borrower's equity in the Property,
or the canfents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than

was previoushy in effect. Borrower acknowiedges that the cost of the insurance coverage 5o obtained might significantly

excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrumeant, These amounts shall bear interast at the
Mote rate fram the date of disbursement and shall ba pavable, with such interest, upon notice from Lender to Borrower
FEEIUEEIII“IQ ﬂﬁ}l"l"ﬂ%ﬂt

sLuch ]!]IZIIIEIEE shall mﬂ]udﬂ a E%andﬁrd mnﬂgaga GIEUEE and shall name LEI!'I-I::'E[ a5 m{:ﬁgagﬂﬂ ﬁr‘lﬁmr &5 an addltmnal
loss payee. Lender shall have the right ta hold the palicies and renewal cerfificales. If Lendar raquires, Barrower shall
promptly give to Lender ait receipts of paid premiuoms and renewal notices. If Bomower obtains any form of insurancs
coverage, not othenwise required by Lender, Tor damage o, or destruciion of, lhe Property, such policy shall include &
standard morlgage clause and shall name Lender as mortgagee andfor as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Uniess Lender and Borrower otherwlise agree (in wrling, any INSUrance pro-
ceeds, whather or not the underying insurance was required by Lender, shall be applied Lo restoration or repair of the
Property, if the restoration or repair is econcmically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have ihe right to hold such insurance proceeds until Lender has had an appartunity
to inspact such Property to ensure the work has been complsted to Lender's satistaction, provided that such inspeaction
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Appllcable Law
raquires interes! to be nald an such insurance proceeds, Lender shall not be required o pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parlies, retained by Borrower shall not be pais out
of the Insurance proceeds and shall be the sole obligation of Borrawer. If the restaration or repair is not ecanomically
feasible or Lender's security would be lessenad, the insurance praceeds shali be applied o the sums secured by this
Security Instrurment, whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall
he applied In the order provided for in Section 2.

i Barrawer abandons the Froperty, Lander may file, negotiale and settle any avallable insurance claim and related
matters. if Borrower does not respond within 30 days {o 2 notice from Lendsr that the insurance carrier has cffered to
sellle & claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given,
In either evant, or if Lender acguires the Praparty under Section 22 or otherwise, Borrower hereby assigns (o Lander
{a) Borrower's righis to any Insurance proceeds in an amount not to exceed the amounts Unpaid under the Mote ar this
Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of uneamed pramiums paid
h}’ EHWEIWEF} urider all inzurance pg]h{]ilﬁﬁ G‘E?Eﬁﬁg the Frope FL}", ingofar as such ﬂghtﬂ ahe Epp[fﬂable {0 the coverage of
the Properly. Lender may use the insurance proceeds either to repailr of restore the Property or 10 pay amouhis uinpaid
under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resigence within
60 days after the execution of thig Security [nstrument and shall continue lo oecupy the Property as Borrower's princtpal
residence for at least one year after the date of OCCuUpancy, urless Lender otherwise agrees in writing, which cahsent
shali not be unreasonably withheid, or unless extenuating circumstances exist which are heyond Barrower's control.
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7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, dam-
age or impair the Property, sllow the Froperty to deteriorate or commit waste on the Praperty. Whether or not Borrower

is residing in the Property, Borrower shall maintain the Property in order to prevent the Froperty from datariorating or
decreasing in value due to its condition. Untess it is determined pursuant o Section 5 that repair or restoration ks not

ecanomically feazible, Bommower shall prampily repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such PUFROSES,
Lender may disbursa proceeds for the repairs and restoration in a single payment or in a sefias of prograss paymenis
a8 the work |s completed. If the insurance or condemnation proceeds are not sufficient io repair or restore the Praperty,
Borrower is not relleved of Borrower's ohligation for the somplation of such repair or restoration,

Lender or ite agent may make reasonable eniries upon and inspections of the Property, if it has reasonable cause,
Lender may inspect the Interlor of the improvements on the Propenty. Lender shall give Borrower notice at the time of or
prier to such an inferior inspection specifying such reasonable cause.

8. Borrowar's | oan Application. Borrower shall ba in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate inforrmation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Materlal representations inciude, but are not limited io, representations conceming Borrower's
occupancy of the Praperty as Borrower's principal residence,

2. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (2) Borrower
falls to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legai praceeding that
might significantly affect Lender's interest in the Praperty andfor rights under this Sacurty Instrument {such as a pro-
ceeding in bankrupicy, probate, for condemnation or ferfeiture, for enforcement of a lien which may sltain pricrily over
this Secunty Instrument or to enforce laws or regulations), or {c) Borrawer has abandoned the Property, then Lender
may do and pay far whatever is reasonable or appropriate to protect Lender's interest In the Properly and rights under
this Securlly Instrement, Including protecting andior assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can inciude, but are not imited fo: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrurment; (b} appearing in court; and (¢} paying reasanable asttornays' fees fo protect its interest
in the Property andfor nghts under this Security Instrument, including s secured position In 2 bankruptcy proceading.
seclifing the Property includas, but is not imited to, entering the Property to make repairs, change jocks, replace or
board up doors and windows, drain water from pipes, eliminate buitding or other code violations or dangerous conal-
lions, and have utilities turned an or aff. Although Lender may take action under this Section 2 Lender doas nol have to
do so-and is not under any duty or obligation to do =o. It is agreed that Lender incurs no liability for not taking any or zll
actions authorzed under this Secfion 9.

Ary amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower secured by this
=ecunty tnstument. These amounts shall bear interest at the Note rate from the date of disbursernant and shall be pay-
able, with such interest, upon notice from Lender {0 Borrower requesting payment,

If this Security Instrument |5 on a leasehold, Borrower shall comply with all the provisions ef the lease. Borrower
shall not EUTI‘E'I’“IdE'r‘ the Ieasﬂhmd Eatate and interesis heren -::nnveyad ortefminate or nannei the gmund (=] 52, Enwnwar
to the Fmperty_, the leasehnm and the; [ h‘ﬂﬂ shall n:'::t mﬂrge untess L&nd&r agrass lu tha mergear in wrﬂmg

1&. Mortgage Insurance. if Lender required Martigage Insurance as a conditian of maklng the Loan, Borrawer shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morgage Insurance
coverage required by Lender geases to be availabie from the mortgage insurer that previously provided such insurance
and Bomrower was reguired to make separately designaied payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previoushy
In effeci, al a cost substantially equivalent to the cost to Bormewer of the Mortgage insurance previously in effect, from an
alternate morigage insurer selected by Lander, If substantially equlvalent Mortgage Insurance coverage is not available,
Borrower shall continue lo pay to Lender the amount of the separately dasignated payments that were dug when the
insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve i ey of Martgage Insurance, Such [0ss reserve shail be non-refundabie, nolwithstanding the fact that the Loan
s uftimately paid in full, and Lender shall not be required to pay Borrower any interest or garnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgags Insurance coverage (in the amount and for the pericd thiat
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separaiely designated payments toward the premiums for Morigage insurance. [f Lender requited Morigage Insurange
as @ condition of making the Loan and Borrower was reguired to make separately designated payments toward the
prermiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Merigage Insurance in effecl,
of to provide a non-refundabls ioss reserve, untit Lender's requirement for Mortgage Insurance ends in accorgance with
any wrilten agreament between Borrower and Lender providing for such termination or urdil lermination is required by
Applicable Law. Nothing In this Section 10 affecs Borrower's obilgation 1o pay interest at the rate provided in the Note,

Martgage tnsurance reimburses Lendar {or any enatity that purchases the Note) for certain losses it may incur T Bor-
rower does not repay the Loan as agreed. Borrawer 15 not & party to the Mertgage Insurance,

Mortgage insurers evaluate their tolal risk on all such insurance in forge from time to time, and may enter inla agree-
ments with other parties that share or modify their risk, or reduge losses. These agreements are on terms and condilions
that are satisfactory to the mortgage insurer and the other party (or parties] fo these agreaments. These agreaments
may require the morigage insurer io make payments using any soures of funds that the mortgage insurer may have
available (which may inciude funds obtained from Morigage Insurance premiums}

As a result of these agreemenis, Lendsr, any purchaser of the Note, another insurer, any reinsurer, any othar entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts Lhad derive from {or might be charac-
terized as}a portion of Bormrower's payments for Mortgage Insurance. In exchange for sharing or modifying tha mortgage
insurer's risk. or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s
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gs Et;? exchange for a share of the premiums paid fo the insurer, the arrangement is often fermed “caplive reinsurance,”
urther:

(a} Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe tar Mortoage
Insurance, and they will not entltle Borrower to any refund. o

{b) Any such agreaments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prateciion Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and ebtain cancelfation of the Mortgage Insurance, to hava the Mortgage
Insurance terrninate-d atitomatically, andlor to receive a refund of any Mortgage Insurance nrémiums that were
unearned af the time of such canceliation or termination.

- 1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds are hereby asslgned 1o and
shai] be paid 1o Lendar,
 Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property
If the restoration or repair is economically feasible and Lender's seturity is not lessenad. During such repair and reslo-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds unfil Lender has had an apportunity to
inapect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be underiaken promplly. Lender may pay for the repairs and restoration in a single disbursement orin a series of
pragress payments as the work i3 completet. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or garnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feaslble or Lendaer's security wotild be
lessened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Secunty Instrurnent, whether or not
then due, with the excess, if any, paid to Batrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Sectian 2.

In the event of a total taking, destruction, or loss In value of the Property, the Misceflaneous Proceads shalt be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower,

in the event of 4 partial taking, destruction, or 10ss in valua of the Property in which the fair market vaiue of the Prop-
erty immediately before the partial faking, destruction, or loss In value is equal to or greater than the amount of the sums
secured by this Securify Instrument immediately before the partial taking, destrustion, or loss in value, unless Borrower
and Lender ctharwise agree th wriling, the sums secured by this Security Instrument shall be reduced by the armount of
the Miscellaneous Praceeds multiplied by the following fraction: {a) the total amount of the sums securad immediately
before the parial taking, destruction, or loss in value divided by (b) the fair markel value of the Property immediately
bafore the parttal taking, dastruction, or loss in value. Any balance shalfl be paig to Bormower,

In the event of a pariial taking, destruction, or loss in valug of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value is less than the ameaunt of the sums secured
irmediatzly before the partial taking, destructlan, or 1032 in value, unless Borrower and Lender otherwise agree in wril-
Ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securty instrument whethar or not the
sums arg then due.

if the Fropanty is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Oppasing Party (as
defined in the nexi sentence) offers 10 make an award (o setile a clalm for damages, Barrower fails 1o respond (o Lender

gither to reslaration or repatr of the Property or o the sums secured by this Security Iinstrument, whether or not then
due. "Oppesing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against wham
Borrower has a daht of action in regard {o Miscallangous Procesds.

Borrower shall be In defauit If any actlon or proceeding, whether civll or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Propery or other matertal impalrment of Lendar's inlerast in the Propery of rights
undar this Securty Instrument, Borrowar can cure such a dofault and, if acceleraiion has occurred, rainstate as provided
in Section 19, by causing the action or proceeding 1o be dismlssaed with a rdling that, in Lender's judameant, precludes
farfeiture of the Property or other mateqal impairment of Lender's Interast in the Property or ighls under this Securty
Instrument. The proceeds of any award or claim for damages that are atfributable to the impainment of Lender’s interest
in the Proparty are hereby assiqned and shall ba pald 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied in the order
provided for in Section 2.

t12. Borrower Not Releazed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation oi amortizalion of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrawer.
Lender shall nof ba raguired 1o commence proceedings against any Successar in Interest of Barrower or {0 refuss (o
extend time for payment or ofherwise modify amorization of the sums sacurad by this Security Instrument by reason
of any demand made by lhe original Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender IR
EXercising any right or ramedy ineluding, withoul limitation, Lender's accepiance of paymeanis from third persans, entilies
of Successors in Interest of Borrower or in amounis less than the amount than due, shall not be 8 waiver of or preclude
the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower Govenants and agrass
ihat Borrower's cbligations and liabifity shall be joint and several. However, any Borower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) 15 co-signing this Security instrument only io merigage,
grant and convey the co-signier’s interest in the Property under the tarms of this Security Instrument; (b} is not person-
ally obligated ta pay the suma secured by this Security Instrument; and () agrees that Lender and any other Borrower
can agree o exlend, madify, forbear or make any accormmodations with regard o the terms of this Securlly Instrument
or lhe Nate without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in tnterest of Borrower who assumes Borrower's obligations
unger this Secudly Instrumeant in writing, and is approved by Lender, shall obtain ai of Borrower’s rights and benefils
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Uﬁﬂerthia security Instrument. Borrower shall not be released from Barrowet's oblrgations and liability under this Security
instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument
shall bind (except a= provided in Section 20) and benefit the successors and assigns of Lender. |

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrawear's defaull,
for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, including, but
not kmited 1o, attorneys fees, property inspection and valuation fees. In regard to any other fees. the absence of EeXpress
autnority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
-:::-’FIE Jrg 'rEg of such fee, Lander may not charge fass that are expressly prohibited by this Security Instrumient or by Appli-
CAdNe Law. -

it the Loan is subject to a law which sets maximum loan charges, and that faw is fin afly imlerpreted 50 that the interest
or oiher loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any
suech loan charge shall be reduced by the amount necessary ta reduce the charge 1o the permitted limi and () any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose io
make this rﬁfund by reducing the principal owed under the Note or by making a direct payiment io Bomower. if 2 rafund
reduces pnncipal, th& reduction will be treated as a partial prepayment withoul any prepayment charge (whether or nol a
prepayment E-hEF’QE is provided for under the MNote). Borrowear's accaplance of any such refund made by direcl payment
to Barrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Motices, All notices given by Borrower or Lender in connection with this Security Instrument must be in whiting.
Any netice 1o Borrower in connection with this Security Instrument shall be deemed 1o have beer given to Bomower when
matad by first class mail or when actually delivered lo Borrower's notice address if sent by other means. Nolice to any one
Barrower shall constitute notice to alf Borrowers untess Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Bomrawer has deslgnated a substitute notice addrass by nofice {0 Lander, Borrower
=hall promplly rotity Lender of Bomower’s change of address. If Lender specifles a procsdure for reporting Borowar's
change of address, then Boarmower shall only report a change of address throwgh that specified procedure, There may be
anly one designated notice address under this Sectirity Instrument at any one time. Any notice to Lender shall ba given
by delivening if or by maifing i by first class mail to Lender's address stated hergin unless Lender has designated another
address Dy notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actuaily reseived by Lender, If any notice required by this Security Instrument 1s also reguired under
Applicable Law, lhe Applicable Law requirerment will satisfy the comesponding requirement under this Security instrumant.

10. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations contained in Lhis Securily
Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicity ar implicitly
aliow the paries to agree by contract or it might be siient, buf such silence shall not be construed as a prohibition against
agreement by confract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shalt not affect other provisions af this Security Instrument or the Nobe which can be given
effect without the conflicting provigion,

Asused in this Sscurily Instrument: {2} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender (b)) words in the singular shall mean angd include the plural and viee versa: and
() the word "may” gives sole discretlon without any obligation (o ieke any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer af the Property or & Beneficial Interest in Borrower. As used in this Section 18, “Interest |n the
Property” means any legal or beneficial interest in the Property, including, but not limlted o, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which is
the transfer of fitle by Borrower at & fufure date 10 a purchaser,

If 2ll or any part of the Property or any Interest in the Praperty is sold or tranzferred (or if Barrower is nol a natural
person and a beneficial interest in Borrower is sold or transferred} wilhou! Lender's prior written consent, Lender may
reguire immeadtate pavment 0 full of all sums secured by this Security Instrument. However this aption shall nol be
exercised hy Lender if such exercise is prohibited by Applicable Law.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrover must pay
all sums sacurad by this Security Instrument. i Borrower fails {0 pay these sums prior 1o the expiration of this pariod,
Lander may invoke any remedies permitted by this Secunly Instroment without further notica or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Bomower meets cerain conditions, Borrower shall have the
right to have enforcarnent of this Security Instrument diseontinued at any time prior to the earliest of: {a} five days before
sale of the Property pursuant to any power of sale contained in this Security instrurnent; {b) such other period as Aoplicable
Law might specify for the termination of Borrower's right lo relnstate; or (o) eniry of a judgment enforcing this Security

Insirument and the Note as if no aceelerafion had ocourred; (b) cures any default of any other covenants or agreements;
(c] pays all expenses incurred In enforcing this Securdy Instrument, ncluding, but not miked to, reasonable atiomeys’
fees, praperty inspection end valuation fees, and other fees incurred for the purpose of pratecting Lender's interest in the
Propetrty and rights under this Securily Instrurment; and [d) takes such action as Lander may reasonably reqguira fo assure
Ihat Lender's Inberesti in the Property and rights under this Securdty Instrument, and Bommower's abligation to pay the sumsa
securad by this Securlty Instrument, shall continue unchanged. Lender may require that Bormower pay such reinstatement
sUmg and sxpenzes in one of more of the follbwing forms, a5 selocted by Lander: (a) cash; (i) money order; {c) certified
check, bank check, treasurer's chack or cashier's sheck, provided any such check 18 drawn upon an institution whose
by Borrower, this Securily Instrument and obligations secured hiereby shell remain fully effective as it no acceleration had
scourred. Howaver, this right to reinstate shall not apply in the case of acceleralion under Seclion 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Naote
ftogether with this Security Instrument) can be sold one or mere times without prior nofice to Borrower, A sale might
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re._ﬂul_t in & change in the entily (known as the “Loan Servicer”) that cotlects Periodic Fayments due under the Mote and
this E_uaﬂﬂulriw instrument and performs other mortgage loan servicing ohlioations undsar the Mate, thig E-éﬂurﬂy Instrument,
and Appiicable Law. There alsc might be one or more changes of the Loan Servicer unralatad to a8 sale of the Note. If
thers (s 2 chainge of the Loan Servicer, Borrower will be given wiitlen notice of the change which will state Ihe name aﬁﬁ
addr?ss ::rf the new Loan Servicer, the address lo which payments should be made and any other information RESPA
requires In connectlon with & notice of fransfer of servizing. If the MNote is sold and thereafter the Loan s serviced I::-‘g,I a
Loan Servicer other than the purchaser of the Note, the morgage oan senvicing obligations to Emrmﬁer wi.il rem'aln with

the Loan Servicer or be transferred to & successor Loan Servicer and are not assumaed by the Note purchaser unless

otherwise provided by tha Mole purchaser.
| Neiﬂ':-er_ﬂnrmwer nar Lender may commence, join, of be joined 1o any judicial action (as elther an individual litigani

or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
ihat the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such
Borrewer or Lender has notified the other party (with such notice given in compliance with the requirerneants of Sectian
13) of such alleged breach and afferded the other party hereto & reasonable period after the giving of such notice to take
r;crrra::tive action. if Appiicable Law provides a time perind which must glapse before certain action can ba taken, that
lme perlod will be deemed 1o be reasonable for purposes of this paragraph. The notice of acoceleration and opporiunity
ko ciire given to Borrower pursuant to Section 22 and the notfce of acceleration given o Bormower pursuant to Section
18 shall be deemed fo satisfy the nolice and opportunity 1o lake corrective action provisions of this Section 20.

£1. Hazardous Substances. As used in this Seclion 21: (a) *Hazardous Substances” are those substances defined
as toxle or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing subsiances: nasaline,
kerosene, other Rarmmatble or toxic petroleum products, toxic pesticldes and harbicides, volatile solvents, matenials con-
taintng asbestos or formaldehyde, and radivactive materials; (b} “Environmental Law” means federal laws and laws of
the: jurisdiction where the Property is locsted that relate to heaith, safety or environmental protettion: () "Envirchmentas
Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmeantal Condition” means a condition that can cause, contribute o, or otherwise trigger an Environmenta Cleanup,

Borrower shall not cause or permil the presence, use, disposal, storags, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyane eise to do,
anything affecting the Praperty (a) that is in violation of any Environmenital Law, (B} which creates an Environmental Condi-
tian, or (o] wh‘l::h_._ due o the presence, use, or refease of a Hazardous Substance, craates a condition that adversely afferts
the value of the Property. The preceding two sentences shall not apply to the presence, use, or slarage on the Proparty of
small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses and
& maintenance of the Property {including, bt not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender wrilten notice of {a} any investigation, claim, demand, lawsuit or ather action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Envi-
ronmental Law of which Bermower haz actual knowledga, (b} any Environmental Condition, inciuding but niot limited to,

any spifling, leaking, discharge, refease or threat of release of any Hazardous Substance, and (¢) any condition caused

by the presence, use of release of a Hazardous Subsiance which adversely affects the vatue of the Property. if Bar-
FOWET learns, of is hotifled by any governmental or regulatory authority, or any private parly, thet any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessany
remedial actions in accordance with Envirenmental Law, Nothing hergin shafl create any obligation on Lender for an
=nivironmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag fullows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bireach of any covenant or agresment in this Security instrument (but not prior to acceleration under Section
18 uniass Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required
to cure the defaull; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the Fight 1o bring a ¢ourt action to azsert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befors the date specified in the notice, Lender at iis option may require immediate payment in full
of all eume secured by thls Security Instrument without further demand and may invoke the power of sale and
any other remedies permiited by Applicable Law,. Lender shall be entitled o collect all expenses incurred In
pursuing the remedies provided in this Section 22, Including, but not limited {o, reasonable attorneys' fess and
costs of tifle evidence.

IF Lender invokes the power of sale, Lender shall give a copy of a noefice to Barrower in the manner provided
published im Shelby Couniy, Alabama, and thereupan shall sall tho
Praperty to thae highest bidder at public auction at the front deor of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or jia desighes may purchase the
Froperty at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be apphied in the
fellowing crder: (a) to all expenses of the sale, including, but not imited to, reasonable altomeys' fees; (b} {o
alt sums secured by this Security Instrument; and {¢) any eXcess to the peraan or persons legally entitled to it.

23. Relaasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirumsnt. Borrower shall pay any recordation coste. Lender may charge Borfower a fee for releazing this Sacurity
Insirumenrd, but only if the fes is paid to a third party for services rendered and the charging of the fee is permilied under
Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Froperty and relinquishes all rights of curesy
and dawer in the Property.
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?T EJ-GIW:EIHG BELOWY. _Eﬂmwer accepts and agrees to the terms ano covenants contained in this Socurily Instrument
and in any Ridar executed by Bormowesr and recarded with it | .

Withessesg:

! 1 peeeeesveeed e e Bl

, d in sdid state, hereby certify that PATRICIA ROGD AND GLENN NEWTON, whose
name(s) Is/are signed ta the foregolng conveyance, and who ig/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/sheithey exacuted the same voluntarily and as his/

haritheir act MEE day the same bears date. Given under my hand and saal of office this fZ day of

S J5, a Notary Public

i ol ey T L B T I S T S T R B B e TR e e, SR D e gy
. .- PRI = T i |

G SRR JORDAN SMITH
§oael e e My Commission Expires
o January 29, 2025

L. o U, ey u-ﬂl_l o g A T T S Al et . T .

yﬁmmissiun Expires:

Lender: McGowin King Martgage, LLC
NMLS 1D 177691

Loan Originator: Andrew L Tibbs
NMLS 1D: 224924
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THIS PLANNED UNIT DEVELOFMENT RIDER is made this 12th day of
August, 2022 and is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Beed (the "Security Instrument”
of the same date, given by the undersigned (the "Borrowsr™) to secure Barrower's Note
{0 MeGowin King Mortgage, LLC, a Limited Liability Company

o , o ithe “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 276 Narmandy L, Chelsea, AL 35043,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as descrbed
INn COVENANTS, CONDITIONS AND RESTRICTIONS

-~ _ | , (the "Declaration”).
The Property is a part of a planned unit development known as Courtyard Manor

(the "PLL"). The Property aisoincludes Borrower's interest in the horneowners association
or equivalent entity owning or managing the common areas and facilitles of the PUD
(the "Owners Association™) and the uses, banefits and proceeds of Borrower's interast,

FUD COVENANTS. In addition to the covenants and agreements made in the
Ser;urltg instrument, Borrower and Lender further covenant and agree as follows:

A. PUDL Obligations, Borrower shall perform all of Borrowar's obligations underthe
PLID's Constituent Documents. The “Constituent Documents” are the {i) Declaration:
(i}) articles of incorporation, trust instrument or any equivaient document which creates
the Owners Association; and {iii) any by-laws or E‘EEE'-T rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposen pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaociation maintains, with a
generally accepted insurance carrier, a ‘masier or "blanket” poficy insuring the Froperty
which is satisfactory to Lender and which provides insurance coverage in the amounts
(inclucing deductible levels}, for the periods, and against l0ss by fire, hazards included
withun the term "extended coverage,” and any other hazards, including, but not limited
to, earthguakes and floods, for which Lender reguires insurance, then: {i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly pramiym
installmenis for property insurance on the Praperty; and {li) Borrower’s obligation under
saction 5 to malntain property insurance coverage on the Property is deemed satisfied

to the extent that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the joan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distributton of property insurance proceeds In ligu of restaration or
repair following g loss to the Property, or to common areas and faciities of the PLID, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the exeess, if any, paid to Borrowar,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Dwners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MLLTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORRM INSTRUMENT Foonm 31450 3401
IGE Mortgage Techaolagy, Inc. Fage 1 of £ FAI1E0RDU 4195
FaiatRLL 015
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_ LOAN #: 2207858%
D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the commoen areas and facifities of the PUD.
or tor any conveyance in lieu of condemnation, are hereby assigned and shall be paid
io Lender. Such proceeds shall be applied by Lender to the sums secured by the
securily instrumend as provided in Section 11,
~E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's priar written consent, either partition or subdivide the Property or consent

to: {1 the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or in the case
of & taking by condemnation or eminent domain; (i) any amendment to any provision of the
"Coenstituent Documents” if the pravision is for the exprass benefit of Lender: {iil) termination
of professional managementand assumption of self-management of the Owners Association:
or {iv) any action which would have the effect of rendering the public labifity insurance
coverage maintained by the Owners Association unacceptabie to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security [nstrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
inierest, upon notice from Lander to Borrower requesting payment. | |

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PLID Rider.

GLENN NEWTO

MULTISTATE PUD RIDER--Single Family--Fannle Mas/Freddie Mac UNIFORK INSTRUMENT Form 3150 113
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Property Description

Lot 66, ﬂucmfding to the Survey of Courtyard Manor, as recorded Map Book 35, Page 144, in the
Probate Ollice of Shelby County, Alabama.

This is a purchase money mortgage

Filed and Recorded
\? -('-'fﬁ;;;-.. Official Public Records Page | of 1
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
,,,,,,,,,,,,,,,,,, | gt Shelby County, AL i
Q *«.Jy 08/15/2022 02:52:15 PM
AL RN $751.00 BRITTANI
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