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THIS INSTRUMENT PREPARED BY:

Central State Bank
11025 Highway 25

Calera, AL 35040-0000

AFTER RECORDING RETURIN 'I1):
Central State Banlk

PO Box 180

Calera, AL 35040-0000

(Space Above This Line For Recoirding Data) .

LOAN OQRIGINATOR COMPANY NAMBE: Central State Bank
NMLS COMPANY IDENTIFIER: 476528

LOAN ORIGINATOR NAME: David Comer

NMLS ORIGINATOR IDENTIFIELR: 739949

MORTGAGE

THIS MORTGAGE ("Security Instrument") is made on July 28, 2022, The mottgagors are KELBY JENNINGS,
unmartied man, whose address 1s 19382 HWY 145, SHELBY, Alabama 35143, and KELSEY L HORTON,
unmarricd woman, whose address is 19382 HWY 145, SHELBY, Alabuma 35143 ("Borrowst™). Borrower is not
necessarily the same as the Person or Persons who sign the Note. The obligations of Borrowers wlio did not sign :
the Note are explained further in the section titled Successors and Assigns Bound; Joint and Several Liability;
Accommodation Signers. This Security Instrurnent is given to Central State Bank, which is organized and
existing under the laws of the Stale of Alnbama and whose address is PO, BOX 180, Calera, Alahama 35040
{"Lender"}, KELBY JENNINGS and KELSEY L HORTON owe Lender the principal suam of Fifty-six Thouwsand
Two Hundred Fifty and 00/100 Dollars (U.S. $56,250.00), which is evidenced by the moie, consumer loan
agreement, or similar writing dated the same date as this Sacurity Instrument {the "Note"), which provides for
monthly payments {("Periodic Payments™}, This Secunily Instrument secures 1o Tonder: (a) the repayment of the
debt evidenced by the Note, with tnterest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced fo protect the securily of this Security Instrument under the
provisions ol the section titled Protection of Iender's Rights in the Property; and (c) the performance of
Borrower's covenanls and agreements under this Security Instrument and the Noie. For this purpose, Borrower, in
congsideration of the debt, does hereby morigage, grant and convey to Lender, with power of sale, the following
described property located in the County of Shelby, State of Alabarma:

Address: Paradise Peint Dr, Colummbiana, Alabama 35051
Legal Description: See Logal Description

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenits,
appurtenances, and fixturea now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property."”

RORROWER COVENANTS that Dorrower is lawfully seised of the estate horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, e€xcept for encumbrances of
record. Borrower wartanis and will defend generally the title to the Properly against all claims and demands,
subject io any encumbirances of record,

Rorrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note,

Applicable Law. As used in this Security Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, state and local statutes, regulations, erdinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-appealable judicial opinions.

Application of Payments, Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepayment charges due wader the Note; second, to interest due; third, to principal due; and
last, to any late charges due under the Note.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions attributable to the
Property which may abtein priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations on time and directly to the person owced payment. At the request of Lender,
Rorrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promp#ly discharge any [ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
confests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

part of the Property is subjcct to a lien which may aitain priority over this Security Instrinnent, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
abave within 1( days of the giving of notice,

Hazard or Preperty Insurance. Borrower shall keep (lie improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "exiended coverage” and any ofhier hazards,
including floods ar flonding, for which Lender requires tnsurance. This insurance shall be mamtained in the
amounts and For the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by
Borraower subject to Lender's approval which shall not be unreasonably withheld. Tf Borrower fails 0 maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All mmsurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. In the event of loss, Borrewer shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly-by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if, i1n Lender's sole discretion, the restoration or repair is economically feasible
and Lender's securify is not lessened. If, in Lender's sole discretion, the restoration or repair is not economically
feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Imstrument, whether or not then due, with any excess paid to Borrower., If Borrower abandons the
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in a notice from
Lender to Borrower that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
procecds. Lender may use the proceeds to repair or restore the Froperty or to pay sums secured by this Security
Instrument, whether or not then due, The period of time for Borrower to answer as set forth in the notice will
begin whet the notice i1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpoiie the due date of the payments referred to in the section titled Payment of Principal and Interest;
'repayment and Late Charges or change the amount of the payments. If under the scefion titled Acceleration;
Remedies, the Property 138 acquired by Lendcer, Borrower's right to any insurance policics atd proccceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secuted by this
Security Instrument immediately prior to the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminzl, is
begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise matenally
impair the licn created by thiz Sceurity Instrument or Lender's scourity intercst. Borrower shall also be in defoult
if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any matcrial information) in conncction with the loan evidenced by the
Mote. If this Securily Instrumnent 15 on a leasehold, Botrower shall comply wilh all the provisions ol the lense, 1T
Borrower acquires fee title to the Property, the keaschold and the fec title shall not merge unless Lender agrees to
the merger in writing.

Protection of Lender's Rights im the Property. If Borrower fails- to perform the covenants and agreements
conluined in this Secunly Instrumenl, or there is a legnl proceeding thal muay signilicantly affect Lender's righls in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to cnforce laws or
regulations), then Lender may do and pay for whatever iz necessary to protect the value of the Property and
Lendet's riphits in the Property. Tender's actions may inchude paying any sums secured by a lien which has priority
over this Security [nstrument, appeating in coud, paying reasonable attomeys’ Iees and enlering on the Properly o
make repairs. Although Lendet may take action under this section, Lender does not bave to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Securily Inslruimenl, Unless Borrower and Lemder agree o olher tenns of pavinent, these sinounts shall beat
interest from the date of disbwrsement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

Morigage Insurange. If T.ender requirsd mortpapo insurance as a condition of makwmg the loan secured by this
Security Insirument, Borrower shall pay the premivms required to mainiain the mortgage insurance in effect. If,
for any reason, the morigage insurance coverage required by Lender lapses or ccascs to be in efificet, Borrower
shall pay the premiums required to nbtain coverage substantially equivalent to the mortgaga insurance previemsly
in effect, al o cost substantially equivalent lo the cost 1o Borrowst of the morlgage insurance previously i effect,
from an alternate mortgege insurer approved by Lender, If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortguge
fusuranca premum being paid by Borrawer whan the insurance coverage lapsed or ceased to be in sffect, Lender
will accept, use, and retan these payvinents as a loss reserve 10 heu of morigage Ihsurance. Loss reserve payiments
may no longer be required, af the oplion of Lendcr, il morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained.
Baorrower shall pay the premimims requirgd o mainialn mortgage inswrance 11 etfoct, or (o pravide a loss raserve,
until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or Applicable Law.

Inspeetion. T.ender or 1ts agent may make reasonable entties upon and inspections of the Property. T.ender shall
give Borrower nolice at Lhe time of or prier (0 an inspection specifying teasoneble cause four the inspection,
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Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in liey of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of thé Property, the proceeds shall be applied to fthe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Securily Instrument immediately before the 1aking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secority Instrument shall be reduced by the amount of
~ the proceeds multiplied by the following fraction: (&) the total amount of the sums secored immediately before the
luking, divided by {b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. In the event of a pariial taking of the Properly mn which the fair market value of the Property
immediately before the taking 1s less than the amount of the sums secured immediately before the taking, vnless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or 1T, after notice by Lender fo Borrower that the condemmnor offers to
make an award or settle a claim for damages, Borrower fhils to respond to Lender within the minitnum aumber of
days established by Applicable Law after the date the notice is given, Lender is anthorized to collect and apply the
proceeds, at its option, either to restorafion or repair of the Property or to the sums secured by this Security

Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall nhot extend
or postpone the due date of the payments referred to in the section titled Payment of Principal and Interest;
Prepayment and Late Charges or change the amount of such payments,

Borrower Nof Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o Bomrower or
any successor in interest of Borrower shall not operate to release the liability of the criginal Borrower or
Borrower's sucecssors in interest. Lender shall not be required to commence proceedings against any succcssor in
interest or refuse (o extend time for payment or otherwise modify amortization of the sums sccurcd by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

Sucecessors and Assigns Bound; Joint and Several Liability; Accommodation Signers, The covenants and
agreements of this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of section titled Tramsfer of the Property or a Bencficial Interest in Borrower.
Borrower's covenants and agrcements shall be joint and scwveral. Any person who co-signs this Security
Instrnment but does not execute the Note (" Accommodation Signer™): (a) is co-signing this Security Instrument
only to mortgage, gratit and convey that Accommodation Signer's interest in the Property under the tenns of the
Security [nstrument; {b) i3 nol personally obligated (o pay (he sums secured by this Security Instrument; and (6)
aprees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodalions
with repgard to the terms of this Security Instrament or the Nofe without that Accotmmodation Signer's consent.

Loan Charges. If the loan secured by this Security Instrument is subject to a law which sots maximum loan
churges, and that law is [nully interpreted so hat the interest or olher loan charges collected or Lo be collected i
conneciion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o rednee the charge to the permitted limits and (b} any sums already collected from DBorrower
which exceeded permitted limits will be refunded to Borcowear. Tender may choose to make this vefund by
reducing the principal owed under (e Nole or by tnaking a direcl paywuent o Bortower, I a refund reduces
princgipal, the reduction will be tfreated as a partial prepayment without any prepayment charge under the Note.

Notices, Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by firsi class mail unless Applicuble Law requires wse of another metbod. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Borrower agrees to provide
Lender with Borrower's most current matling address, as 1t imay change from fime-to-time. Any notice (o Lender
shall be piven by first clags mail to T.ender's address stated herein or any other address Lender designatex lyy
notice lo Borrower, Any nofice provided for in this Security Instrument shall be deemed 10 have been given to
Borrower or Lendcer when piven as provided in this pacagraph.,

Governing Laaw; Severahility, This Security Instiiment shall he poverned by fadaral law and the laws of the
state of Alubamu. In the event that any provision o clause of this Security Insttument o the Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole ure declared to be saverable.,

Borrowexr's Copy. Borrower shall be given one copy of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Bovrower. It all or any part of the Property or any intercst
in i1 is sold or tratnsferred {or if a heneficial interest in Boxrower is s0ld or iransferred and Borrower is not a
natnral person) unless the Note shows that Borrower's loan 1s assumable, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Insttument. However, this option shall not be
exercised by T.ender if exercise is prohibiteg] by federal law as of the date of this Security Instrument, If the Note
shows thal Bomower's loan 1s asswmnable, Burrewer must obfan Lender’s writlen permmission for an assumplian
and follow any other requiremnents of Lender relaled 1o an assumplion. If Borrower dogs not do so, Lender may
require immediate payment in full of all sums secured by this Security Instrnnent. -
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If Lender exercises this option, Lender shall give Bommower rotice of acceleration. The notice ghall provide &
period of ol less than the mmirmnn nmnber of days estublished by Applicable Law [rom the date the notice 1s
dolivered or malled within whiuch Bormower must pay all sums secured by this Sceounly Instrument. [ Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke acy remedies permitted by this
Security Instrument without further notice or cemand on Borroswer,

mule of Note Change of Loan Servicer, The Note or o parlial inierest in the Note (together wilh tns Securtly
Instruoment) may be sold one or more times without prier netice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects pertodic payments due under the Note and this Seccurity
Tnstrument. There alsn may be one or more changes of the Loan Servicer nmrelated to a sale of the Note. I there 18
a2 chiwnge of the Loan Servicer, Bonower will be giver writlen nolwee of the change 1n accordance with e section
titled MWotices and Applicable Law, Tihe notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any ozher information required by
Applicable Law.

Hazardous Substances. Berrower shall not cause or perintt the presence, vse, dispoesal, storage, or releasc of any
Hazardous Substances on or n the Property. Borrower shall not co, nor allow anyone ¢lse to do, anything
affecting the Properly that is in violation of ary Environmental Law. The preceding two senzences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally

recognized 1o be appropriate to normal residential uses and to mantenance of the Property.

Bomrower shall prompily mive Lender wrilten notice of any investigation, claim, demand, lawsun or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learmns, or s notitied by any
govermmental or regulatory authonty, that any removal er other remediation ot any Hazardous substance altecting

the Froperty 15 necessary, DBorrower shall promptly take all necessary remedial acticns 1 accordance waily
Environmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Iimvironmental Law and the [ollowing substances: gasoline, keresene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and
radicactive matenals. As used 1n this paragraph, "Environmental Law" means federal laws and laws of the state of
Alabama that relate t¢ health, safety or environimental protection.

Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under the
section titled Transfer of the Property or a Beneficial Interest in Barrower, unless Applicable Law provides
otherwise). The notice shall speeify: {a} the default; () the action required to cure the default; (¢} a date,
not less than the minimnm number of days established by Applicable Law from the date the notice s given
to Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Enstrument and
sale of the Property. To the extent permitted by law, the notice shall turther inform Borrosyer of the right
to reinstate after accelaration and the right to bring a court action to assert the non-existence ot a default or
any other defcase of Borrower to acceleration and sale. If the default is not cored on or hefore the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sceurity Instrument without further demand and may invoke the power of sale and any other remedies
permifted by Applicable Law. Ta the extent permitted by law, Lender shall be enfitled to collect all
cxpenses incurred in pursuing the remedies provided in this Section, including, but not limited to,
reasonable attorneys’ fees anid cosis of title evidence,

1T [.ender invokes the power of sale, Lender shall give a copy of a nefice to Borrower In the manner
provided in the section titled Notices. Lender shall publish the wnotice of sale once a week lor three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon, shall sell the
Properiy Lo ihe highest bidder al publie anction al the Iront door ol the County Courthense of this Coeanty,
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees cthat the proceeds of the sale shall be
applied in the folloswing order: (3} to all expenses of the sale, including, but pot lintited to, reascenable
aftorneys' fees; (I3} Lo all sumys sccured by Lhis Security Instrument; saod () any excess to (he person or
persons legally entitled to it

Release. Upon payment of all sums secured by this Securty Instriument, Lender shall release this Security
Instrument. Bommower shall pay any recordation costs. Lender may charge Bormower o tee [or releasing thas
Security Instrument, but only it the tee 1s paid to a third party tor services rendered and the charging of the fee is
permitted under Apnlicable Law.

Oral Agreements Disclaimer. This Security [nstniment represents the final agreement between the parties and
may not be contradicted by evidence of prior, contemporaneous o subsedguent oral agreements of the parties,
There are no unwntten oral agreements between tlie parties.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in all pages of this
Sp&:uut}f Instrument and i any Rider execnted by Borroswer ?nd raed with nt
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INDIVIDUAL ACKNOWLLEDGMENT

STATE OF ALABAMA }
COUNTY OF % f~ @ [iy.f )

I, the undersigreed auvthority, a Notary Public, do hereby certify that KELBY JENNIMNGS, unimarried man, and
KELSEY T. HORTON, nnmarried waoman, whose nrames are sigead to the foregoing and who are known to me,
acknowledged before me on Lthis day that, beiny informed of he contents of the Secunty [nsirumen, they
executed the same, wvoluntarily, on 1he day the same bears date. Given under my hand  this
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EXRHIBIT "A™

All that part of N 1/2 of NE 1/4 of NV 1/4, and all that part of the NVV 1/4 of NW 1/4 of NE 1/4, Section 1, Township 22
South, Range 1 East, lying South of Paradise Paint Access Road.

Situaied in Shelby County, Alabama

Y
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ennings/ Kelsey Lasheaf

Filed and Recorded
e o Official Public Records
é\.-’f _ /x_lr___ Judge of Probate, Shelby County Alabama, County
A  Clerk
7 doat Shelby County, AL
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