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This mortgage is being re-recorded to correct the
county and notary page in the original recorded in
Instrument 20220523000208500.

MS—-FI-EW—59309, 1427 PARE TIR.
ST. PAIL, MM E510B AN 10039241 1211210938

ALL OR PART OF THE PURCHASE PRICLE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

FURCHASE MONEY

MORTGAGE

DEFENTITONS

ﬁ*unig ased i::-u mu.liiple SE: f-ﬁf:r:r. nt‘ ﬂ:lie d-:nr:umr:m are ﬂllrn{!*ﬂ ’l:-eIrm' and nﬂmr‘ W urtlﬁ' arc qﬂl&ﬁnrfl )]

al-;-r:- prov 1{1(11 ET} Bi-"{.“tu‘m Iﬁ-

{A) "Security Instrement' means this docoment, which is doded MAY 19, 2022 .
topether with all Riders to this document,

(B '"Bormower'' is

WILLIAM ELT.JAH GARRISCHN AN eSIFn

Borrower is the meartgagor under this Secority Instrmment.

() "MERS"” is Morigage Elcchonic Regtstration Systems, Ine. MERS s a separate corporation hat is
arting solely as a nomunes for Lender and Lender's siceessors and assigns. MERS 15 the mortgagee
under this Scourity Instruipent. MERS is organized aovl existng under the Laws of Delaware, and has an
aditvess and telephone number of PLO. Box 2026, Flint, MY 43501 -20246, el. (888 6T9-MERS,

(D) L t.mier” is

Lender is i
i;:).r-g:am:re:d arnd E*:'Els-iin" anider thie laws of THE STATE OF TEXAS

Lender's address is

42031 MARSH TANE, CARROLIACI, TX 7507

(F) "Note'” means the promissory note signed by Borrower and dated MAY 19, 2022
The Nobe stales that Bormower Owes Lender

TINDIRED SExmy NI FIVE HERDORED FIFTY & NO/100

Dellars (U.S. 316G, 550,00 }oplos interest. Bosrower has promised 1o pay this debt in reguiar
Periodic Pavmenis and to pay the debt in full mot later than  JUNE O1, 2052 -.

(F) "Property’ means the property that is described below under the heading “"Transfer of Rights in the
Proporty. ™
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(G) "Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suins due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrumument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider E:l Condominium Rider || Second Home Rider
{

Balloon Rider j Planned Unit Development Rider | 1-4 Family Rider

VA Rider | Biweekly Payment Rider

Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative riles and oxders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer’™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminzal, telephonic
instument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such ternin includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items’' means those items that are described in Section 3.

(M) ""M.iscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to. or desiruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyvance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{NN) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1n regard
to a "federally related mortgage loan'' even if the L.oan does not qualify as a '‘federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Bormrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to L.ender: (i) the repayment of the L.oan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower imrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and lL.ender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY

[ Name of Recortling Jurisdiction]

SEE IEGAT. DESCRIPTION ATTACHED HERETO BY EXHIRIT AND MADF A PART HEREE
FOR ALL PORPOSES .

Parcel ID Number:
10—9-30-0-991-004-197

which currently has the address of

319 STERLING QAR DR [Street)
BOOVER [City] , Alabama 35244 (Zip Code)
("'Property Address'):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and Nxtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrmment. All of the foregoing is referred to in this
Security Instrument as the ""Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bormower in this Security Instrument, but, if necessary to comply with law or
custom., MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, buat not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including. but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varnations by jurisdiction to constitute a uniforim security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secunty Insirument shall be made in U.S.
cuarrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {(a) cash; (b} money order; (c¢) certified check, bank check, treasurer’'s check or
cashier's check, provided any such check is drawn npon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.
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Payments are deemed reccived by Lender when received at the location desigoafed in the Note oF at
such ather location as may be desigonated by Lender in accordance with the notice provisions in Section 1.3.
Lender may return augy payment or partial payment if the payment or parfial payments arc inspfficient to
bring the Loan current. Lender smay accept any paymenl ér partial payment insutficrenl to beine the Loun
current, without waiver of any rights hereunder or prejudice 1o its nights o refuse snch payment or partial
payments in the futare, but Lender is pot obligated to apply such pavments al the time such payownis are
accepted. If each Periodic Pavinent is appliesd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such snapplied funds unti]l Borrower makes payment to brng
the Loan current. If Borrewesr does not do se within a reasonable period of time, Lender shall either apply
such funds or retmm them to Borrewer. If not applied earlier, such funds will be applied to the ontsknding
principz]l balance under the Nete immedialely prior to foreclosure. No offsel or cJaim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secnrity Instrusent or performiing the covenants and agreemenis secured by this Security
Insttument

2. Application of Payments or Proceeds. Excent as ntherwise described in this SHection 2, akl
payvments accepted and applied by Lender shali be applied in the following order of prionty: {a) interest
dve under the MNote: (k) principal due umnder the Note: {¢) mmpounts due under Section 3. Such payments
shall be applied tu each Periodic Payment in the order in which if became due. Any remaining amoants
shall be applied first to late charges, second to any other amounts duee under this Security Instroment, and
then to reduce the principal balaice of the Note.

i Lender receives a pavmenl from Bormower for a delingueni Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the tate charze, If more than ope Periodic Payment is outstunding, Lender may apply any payment received
from Rorrower to the repayment of the Periodic Paymewnts if, and to the extent that, each payment can be
paid in tull. To the extens that any excess exists after the payvment is applied fo the full payment of one or
meare Peviodic Payiopents, sach excess may be applied tn any late charges due. Voluntary prepaymenis shall
be applied first io any prepayment charges and then as described o the Note.

Anv applicaton of payments, insurance proceeds, or Miscellaneoons Proceeds to principal due ander
the Note shall not extend ar posipane the due dake, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, viti] the Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments aud other items which can atiain priority over this Security Instrament as a
lien oy encumbrarce on the Property; () leasehold payenents or ground rends on the Property, il aoy; {¢}
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insorance
premiums, il any, or anoy sums payvable by Borrower to Lenderx in lien of the payment of Mongage
Insurance premimms in accordance with the provisions ef Section 10. These items are called "Escrow
Tems. " At origination or at any time during the term of the Loan, Lender may reguire that Cornmunity
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such duoes, fees and
assessmoents shafl he an Fscrow Item. Boveewer shall promptly furpish 1o Lender 2l notices of amounis io
be paid under this Seclion. Borrower shall pay Lender the Funds for Escerow [Hems unless Lender waives
Borrewer's obligafion W pay the Funds for any orc all Escrow Lems. Londer may waive Borrmower's
ablication to pay to Lemder Funds for any or all Escrow ltems at any fimme. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directty, when and where payable, the amounis
due for any Escrow Items for which payment of Funds has been waiverld by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within sach Sme perod as Lender may require.
Bormower s ohligation to make such payments and to provide receipts shall for all purposes be deemedd ‘T.u
be 2 euvvenanl and agrecment contained in this Security Instrument;, as the phrase “'covemant and agrevment”
is nsed in Section 9. If Borrower is ohlipated 1o pay Escrow ltems directly, pirsuant o a waiver, amd
Bormwer fails 1o pay the amount due for an Escrow Item, Lemder rnay exercise its rights under Sechon %
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and pay swch amonnt and Borrower shall then be abligasted nnder Section 9 lo repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow {teans at any time by a nctice given in
accordance with Szction 15 and, dpon soch revocation. Bormower shall pay to Lemder all Foods, and in
sech amounts, that ave theern required under this Section 3.

Lender may, at any ime, collect and hold Funds in an amonmt {a) sufficient to permit Lender to apply
the Funds at the ¢ime specified uwnder RESPA, and () not t¢ exceed the maximam amount a lender ¢an
require under RIESPA., Lender shall estimate the amouwst of Funds due on the basis of curreat data and
reasonable estimaies of expenditures of futire Escrow Tiems ar otherwise in accordance with Applicable
Taw.

The Funds shall be held in an institutionr whose deposits are insuvred by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institation whose depaosits are 50 insared) oF ik
anv Federal Frome Toan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the Gme

speecified under RESPA. Lender shall not charge Borrower tor holding and applving the Funds, annually

analyzing the escrow accouni, or verifving the Escrow Items. vunless Lender pays Borrower interesi on the
Funds and Applicable Law permits Lender to snake such a charge. Unless an agreement is made in wriling
or Applicable Law requires inferest toe be pzid on the Funds, Lender shall not be required to pay Bormower
any ioterest or earnings on the Funds, Borrower and Lender can agree in writing, however, that toterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, sn annual accoonting of the
Furnrds as requined by RESPA.

If there is a surplus of Funds held in escrow, as defined under REST*A, Lender shall account o
Borrower for the excess funds Iin accordance with RESPA. IF there is a shortage of Funds held tn escrow,
as defined under RESPA, Lender shall notify Burrower as required by RESPA, and Borrower shall pay 1o
[.ender the amnount necessary to make op the shoitage in accordance with RESPA, but tn no more than 12
monthly pavimernts. If theye is a deficiency of Fonds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requined by RESPA, and Boyrower shall pay to Lender the amount necessary to make
ap the deficiency in accordance with RESPA, but in oo moere than 2 monthly  paymets.

Upon pavment in foll of all soms secured by this Security Insorument, Lender shall promptly refund
to Bomower any Funds held by Lender.

4. Charges: Liens. Bormower shafl pay all taxes, assessments, charges, Fnes, and impositions
attibutable 1w the Property which ca2n aftain prioerty over this Securily Instrament, leasehold payments or
ground renats on the Properily, if any, and Community Association Dues, Fees, and Assessments, if any. 1o
the exiend that these iterns are Fscrow Ttems, Bormower shall pay them in the manner provided in secton .

Borrower shall prmomptly discharge any lien which has phorty over this Security Instrueent anless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender. hut o1dy so long as Borrower is perforining such agreement; (b) contests the lien in good faith
by, or defends apainst enrforcement of the lien in, legal proceedings which in Lender’'s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, bhot oxdy antil such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactary o Lender subordinatng
the lien ko this Security Insttument. If Lender determines that any part of the Property 1s suzbject to a lien
which can attain prority over this Sccurity Instrument, Lender may give Bormwer & notice identifying the
lien. Within 10 davs of the date on swhich that notice is given, Borrower shall satisty the lien or take one or
mare of the actions set forth aboeve in this Section 4.

Lender mav require RBorrower to pay a one-time charge for a real estate tax verification amd/or
reporliny service nsed by Lendew in connecton with this Louan.

5, Praoperty Insurance. Borrower shatl keep the improvements now existing or hereafter erected vn
the Properiy insured against loss by e, hazacds included within the term “extended coverage,”™ and any
other hazards including, buot pot limited to, earthquakes and floods, Tor which Lender requires msurance,
This 1nsurance shall b mantained 1o the amounis {1nc]udjng deductible levels)] :aund for the I’.I'Eﬁ-l}dﬁ that.
Lender requires. ¥What Lender requires puarsuant o the preceding sentences can change during the term of
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the Loan. The insurance carner providing the insurance shall bhe chosen by Bomawer subjeel 0 Lender's
neht io disapprove Bomower's choice, which nght shall not be exercised unreasonably, Lender may
reguire Borrower to pay, i connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or {(b) a one-time charpe for {lood zone determination
and certification services and subsegoent charges each time remappings o similar changes occur which
reasonably might affect swuch determination or certification. Borrower shall alse be responsible for the
pavmeit of any fees imposed by the Federal Emergency Management Agency in connecion with the
review of anv flood zone determination resuliing trem an ohjection by Borrower.

H Borrawer fails to maintan any of the coverages describerd above, Lender may ohtain insnrance
coverage, at Lender's option and Borrower's expense. Lender is vwnder no obligation to prrchase any
parlicular type or amount of coverage. Therefore, such coverage shall cover Lender, b inight or might
nol protect Borrower, Bormower' s equily in the Property, or the contents of the Property, apainst any risk,
hazard er liahility and woipht provide greater or lesser coverage than was previonsly in effect. Bormower
acknowledees that the cost of the insucance coverage s0 obtained might sigmificanfly exceed the cost of
insorance that Barrower could have ohtained. Any amounts dishursed by Lender umnder this Section 5 shall
become additional debt of Borrower securcd by this Scecurity Instmument. These ammonnts shall bear pnterest
at. the MNore rate from the date of dishirseroent and shalf be pavable, with such interest, aopon eRotice from
Lender to Borrower requesting payinent.

All insarance policies required by Lender and renewals of such policies shall be subject to Loender's
ight to disapprove such peolicies, shall include s standard moitgage clanse, aml shall name Lender as
mongagee and/or as an addiional loss pavee. Lender shall have the right to hold the policies apd remewal
certificates. It Lender mequires, Borrower shall prompily give to Lender 31 receipts of paid premiurns and
renewal notces. 1If Borposwer obtains any form of insurance coverage, noi otherwise reguired by Lender,
for damage to, or destruoction of, the Property, such pokbicy shall include a standavd mortgage clause and
shall mame L.ender as mongagee and/or as an additGonal loss payee.

In the event of loss, Borrower shall give prompt notice 1o the inswance carmier and Lender. Lender
may make pronl of koss f not made promptly by Bormower. Unless Lender and Borrower otherwise agree
an wrilng, any insarance jppoceeds, whether or nat the ondedying imsurance was required by Lender, shall
be applied o restoraGon or repair of the Property, il the restoration or repair is economically feasible and
Lender's secarity is mat Jessened. Dhoving such repzir and restaranon periaod, Lender shall have the right to
hold such msucance proceeds untl Lender has had an opportunity 0 anspect such Property to ensurege the
work has been completed to Lender's satisfacton, provided that soch inspection shall b unrdertaken
prompily. Lender may dishburse procecds for the repairs and restoration in a single pavment or 5 a series
of progress pavinents as the work s completed. Lindess an agreement is made in writng or Applicable Law
requires inkerest to be paid on such insurance proceeds, Lender shall not be requared 0 pay Borrower any
interest or earnings on such proceeds. Fees for public adjosters, or other third pooties, cetsined by
Boermower shall not be pad ouf of the insvraoce procecds and shall be the sele obligation of Bormower., 1T
the restoraton or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secanity Instrament, whether or nol then doe, with
the excess, W any, paid to Bormower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borntower abandins the Pmperty, Lender may file, negouate and sertle any available insurance
clainy and related matters. If Bormower does not respond swithin 30 dayvs W a notice fromm Lender that the
insurance carmicr has offeved o settle a claim, ther lLender may negoliate and seifle the claim. The 30-day
period will begin when the notice i1s given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hershy assigns w0 Lender (a) Bormower's rights {0 any insurance
proceeds in an amount ned W0 exceed the amoonts wopaid wnder the Note or this Secarity Instcoment, and
{b) any other of Bormower's rights (other than the right to any refund of vreamed premiums paid by
Bormwer} under all jnsegrance pilicies covering the Property, insofar as svichk rviglids are applicable to the
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rﬂvm-aga of the P]'s:-pem L.ender may use 1]1-& iru;umhce: ;:-mﬂ_eda cither 1o 'r:ep:air or I"E'Sf,l:ll"E the Propierty or

ﬁ, DLulp.;mL-}u Bnnﬂu-;:r 51::3]1 :}_r::mp}', ﬂ.ﬁtﬂhllhh, .:tm:l use the PH:-I}E‘I‘I} as Eﬁmi“’ﬁﬂ*'ﬁ principal
residence within 60 days fter the exccufion of this Security Instrument aod shall continue to occupy the
Property as Barmower's principal residence for af least one year affer the date of occnpancy, nnless Lender
atherwize agrees [ wribtng, which congent shall oot e unreasonably withheld, or unless extenuating
circumstances exist which are bevond Boermower's contrul.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mopar lhe Property, allow the Propecty to deteriorate or commil ywwasie on ihe
Property. Whether or not Borrower is residing in the FProperty, Borrower shall ypaintain the Praperly in
orgder o provent the Property from detemormting or decreasing in value due Lo its condition. Unless it is
determined pursnant o Secton 5 thal repair or restoration s not econsmically feasible, Bormower shall
promptly mepair the Property if damaged to avoid {orther deteroration or damage. If insurance or
condemnatinn proceeds are paid in connection with damage to, or the taking of, the Properiy. Borrower
shall be responsibie for repairing ox restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds Yo the repairs and restorztion in a single payment or in a senes of
progress payments as the work is completed. If the insurance or condemnatien proceeds are not sofficient
o repair or restore the Progerty. Bomower is not relieved of Boxyrower's ablivation for the completion of
such repair ar restaration.

Lender or s gpent mav make reasorkible entries upon and inspections of the Property. 16 it has
reasopabde canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower netice a4 the ime of 6r piior to such an intenier inspection specifying such reasonable cause.

B. Borrower’s Loan Applcotion. Bormower shall be in defsult if, during the Loan application
process, Barrower ofF ANy persons or onftbes acting at the ditection of Bommower or with Rommower's
knowledge or consent gave malerially false, misleading, ot ipacoprate information or statements o Lender
(or fadled to provide Eender swath material  information} ia conpechon with the Loan. MMaterial
representations include, but are not lirnited 1w, represcntations concerming Bormower’s occugprancy of the
Property as Barrower's priscipal residence.

9. Protection of Lender's Taterest in the Property and Rights Under this Security lonstrument. IT
{a) Borrower fzils é0 perform the covenants and agreements contained 1n this Secority Instrument, {h) there
is a legsl proceeding that might significantly affect Lendacr's iaterest in the Property and/or mghts uoder
this Security Insirument (such as a procecdiag in banlouptcy, probate, for condemnadion or fodeiture, for
erforcerment of a licnm which rmay attain priovity over this Security Instument or to enforce laws or
remilations), or (o) Bormower has zbandoned the Property, then Lender may do and pay for whatever ts
reascnable or appropriale 1o protect Lender's intervsl in the Property and rights under this Secunty
Instriment, incloding profecting and/or assessing the value of the Property, and scouring and/or repairing
the Prioperty. Lender's actions can include, but are net Limited to: {a) paying any sums sccured by a lien
which has priority over this Securty Insérument: (b)) appearing in court; and (¢) paying reasopable
atforneys’ fees to prolect its interest in the Property snd/or rights vnder this Secarity Instroaovent, including
its securvd posifion m a bankruptcy proceeding. Secuning the Property includes, bet 1s not limrited to,
entering the Property th make repairs, change locks, replace or board np doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utlities turned
o o off. Although Lender yoay take artion under this Secbon 9, Lender does oot have o do so and is noi
ander any duty or obligation 1o da 3o, It s agreed that fender incurs no Bability for not taking any or all
actions authorzed wnder this Section 9.

Any amounts disbursed by Lender under this Secion 9 shall become additional debl of Bormower
segured by this Securily lostrument These amounts shall bear inlerest at the Note rate froin the date of
disburserment and <half be pavable, with such interesi, upon notice frem Lender to Borrower requesting
payncni
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If this Security Instrument is on @ leasehidd, Borrower shall comply with all the provisions of the
lease. H Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Iendder agrees 1o the merger in writing.

10. Muorigapge Insorance. If Lender required Morlgage Insurance as a condition of making the Loan,
Bormower shall pay the preminms required to maintain the Mortgage Insurance in effeci. If, for any reason,
the Mongase Insorance covergre required by Lendery ceases to be available from the morigase insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiunis for Mortgage Inswrancéd, Bormewer shall pay the premiams reguirved to obtain
coverage substmtially equivalent to the Morigage Insuranee previously in eifect, st a cost subsiantally
equivalent to the cost to Borrower of the Morfpage Insurance previonsly in effect. from an alternate
morigage insover selected by Leoder, H substandally equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continue to pay w0 Lender the amannt of the separately designated payments that
were due when the Insurance coverage ceased o be in elfect. Lender will accepl, uvse and retgin these
payvinents as 3 non-refouadable loss reserve in {ien of Morgage Insurance. Such loss reserve shall be
non-refundable, netwithstanding the fact that the Loan is ulfimately paid in full, and Lender shall not be
required to pay Bormower any interest or earnings on such loss reserve. Lender can a0 longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender asain becomes available, is olaimed, aond ILender requires
separately desipnated paymients toward the premumms For Mortgage Insurance. If Lender requirsd Maortgage
Insurance as a conditon of making the Loan and Borrower was reguired to make separately designated
payimepts towand the premiums for Mortgage Insurancs, DBormrower shall pay the premdums reguired to
maisitain Mortgage Insvrance i effect, or to provide a non-refondable loss reserve, until Lender's
requiremeni for Mortgage Insurance ends in accordance wiih any written agreement belween Borrower and
Lender providing for such teymination or until fermnination is reguired hy Applicable J.aw. Nothing in this
Section 10 affects Bormower's ohlizgation to pay interest at the raie provided in the Note.

Mortgape Insurance eimburmses Lender (or any entity (hat purchases the Note) for certain losses it
may incur if Borrewer does mot repay the Loan as agreed. Borrower is not a party to the NModpage
Insurance.

Aloctgare insuiers evaluates their total risk on all such insnrance in force from tiene to e, and may
cnter into agreements with other parties that share or medify their risk, or reduce loesses. These agreements
are on terms and condifions that are satisfaciory 10 the morfgare insurer amd the other party (or paities) to
these agreements. These agreements may require the mortgape insurer to make payvments using any source
of Tunds that the mortgage insmrer may have available (which may include funds obained from Mortgace
Litsurance promiarms).

As a vesult af these agreemnents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directy or indirectly) amounts that
derive Trom (or might be chasacterized a5) a portion of Borrower's payments for Mortgage Insarance, In
exchange for shanng or modifying the morigage inswurer's nsk, or reducing bosses. If soch agrcement
provides thai an affiliate o lender takes a share of the insuwer's risk in exchanpe for a share of the
premiuwms paid to the insurer, the arramgement is efieo ermed Vcaptive reinsunrance. ' Fuasthe s

{a) Any such agreements wili not affect the amounts that Boerrower has agreed to pay for

Borrower will awe for Mortgage Insurance, and they will not enlitle Borrower to any refund.

(b} Aoy such agreemenis will not affect the rigchis DBorrower has - if any - with respeci to the
Mortgage Insuracce under the Homeowners Proiection Actl ol 1998 or any other law, These rights
may imclude the right to receive certain disclosures, io reguiest and obtain cancellation of the
Mortpape Insurance, t0 have the Morigage Insarance terminated auwiomaticatly, and/er to receive a
yvefund of apy Maortgage Insurance premiams that were unearned at the Lime of such cancellation or
{erminationn.
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I1. Assigomoent of Miscellaneous Proceeds; Forfeitnre. All Miscellaneois Proceeds are herchy
assigned 1o and shall be paid 1o Lender.

H the Property i1s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econcmically Feasible and Lender's seeurily is not lessened.
Durnng such repair and restoration period, Lender shall bave the vight to hold such Miscellaneous Proceeds
anti Lender his had an opportinily to inspect such Property o ensure the work has been completed 1o
Lender's satistaction, provided that such inspection shall be andertaken proniptiv. Lender may pay for the
vepainy and restoration In a single disbwrsement or in a4 series of progress payments as the work is
completed. Unless an agreement is made 1y writng or Applicable Law reguires interest to e paid on suich
Miscellaneous Proceeds, Lender shall net be required to pay Bormower any ipteresi or earnings on such
Miscellapeos Proceeds. If the restoration oy repair is aot ecoacmibcally feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then doe, with the excess, if any, paid to Borrower. Such Miscellaneous Froceeds shall he
applied i the order provided for in Section 2.

In the event of a total taking, destrucfion, or ioss in value of the Froperty, the Miscellancons
Proceeds shall be applied to the suwins secorced by this Security Instrwaent, whether or not then due. with
the excess, if any., paid to Borrewer.

In the event of a partial taking, destracGon, or loss in value of the Property in which the lair markel
value of the Property immediately before the partial taking, destmucton, or foss in value is egual to or
greater than the amount ol the sums secured by this Security Instrument immediately before the partial
taking, destraction. or loss in value, oanless Bormower and Lender otherwise agres in wrling, the swms
secnred by this Secunty Instroment shall be reduced by the amount of the Miscellaneons Procecds
multiplied by the following fracdon: {3) the (weal amound of the sums secured immediately before the
partial takdng, destruction, or less o valoe Jdivided by (b)) the faiv smarket value of the Property
immediately before the partal Laking, destraction, or less o valwe. Any halance shall be paid o Borrower.

In the event of a partial taking, destructon, or loss in vaiue of the Property in which the fair rmarket
valuoe of the Property immediately before the partial taking, destructiosn, or loss in valpe is less than the
amonunt of the sums secuwred immediately before the partial taking, destruction, ar Joss in valoe, wnless
Borrower and Lender otherwise agree in writing., the Mizcellaneous Proceeds shatll be applied to the sams
secnred by this Security Instrument whether or not the siEns are then doe.

If the Troperty is abandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails (o mespond to Lender within 30 days alier the date the notice is given, Lender is authorized
o collect and apply the Miscellanecns Procecds either to restevation or yepair of the Property or to the
sams secared by this Secuarity Instrusecent, whether or not then due. ""Opposiig Party '’ means the third party
that owes BEormower Miscellaneous Proceeds or the party against whom Bormower has a right of action in
regard to Miscellaneows Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is bepgun that, in
Eender's judgment, cowdd resoli in lodeitore of the Property or other material pmpairment ol Lendei's
interest in the Propenty or vights under fhis Securify Instiunent Borrower can coare such a defanlt and, i
acceleration has occwrred, reinstate ax provided i Sectzon 19, by causing the action or proceeding o be
disimissed with a ruling that, in Lender's judement, preclodes forfeiture of the Property or other material
impainnent of Lender's interest in the Property or righis under this Security Dostrureepl. The proceeds of
any award or claim for darmages that are aftritistabie (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 19 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied 1n the arder provided for in Secton 2.
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12. Borrower Not Releassed: Forbeavance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the swms secured by this Security hestroment granted by Lender
to Bormower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Boarrower. Lender shall not be required to commence procecdings against
any Spoccessor in Interest of Borrower or to refuse to extend time for payvment or otherwise maodify
amorization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy incleding, without limitation, Lendey's accepiance of payments feoro thind persons, entifies or
Saccessors in Interest of Bormower or in amounts less than the smounl then due, shall net e a waiver of or
prechude the exercise of any rghl or reroedy.

13. Yoint and Several Liabilityv; Co-signers; Suceessors and Assigns Bound. Borrower covenanis
amd agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer'’}: (a) is co-sipnoing llus
Securty Instrinnent only fo mortgage, grant and convey the coe-signer's interest in the Properly under the
terms of this Security Instrarnent; {bj is not pesonally obligated to pay the swms secured by this Secornty
Instroanent; and (¢ agrees that Lender and any other Bormwer can agree to exiend. modify, farbear or
make any acconmmodations with regard to the terms of ihis Security Instrumcent or the Note withount the
co-signer’s consend

Subject to the provisions of Seciion 18, any Suvccessor in Interest of Boarrower who assames
Borrower's ohlipations under this Secuxity Instroment in writing, and is approved by Lender, shall abtain
all of Borrower's rghis and beoefits under this Secority Instrmment. Borrower shall not be released from
Bortower's obligations zand liability under this Security Instrument wnless Lender agrees to such release in
writing. The covemants and agreements of this Security Instrument shall bind {except as provided in
Section 21) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charpge Borvower fees for services perdformwed in connection with
Borrower's default, for the purpose of protecting Lender's ipterest in the Property and rights under this
Security Imstrnent, mcluding, but aot limited to, attorneys’ fees, propetty inspection and vabration fees.
In regard to any other fees, the absence of express authaority in this Seenrty Instmiment to charge a specific
fee to Borrower shall not be construed @s a prohibition an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seenrity Instrument or by Applicable Law.

If the Loan is subject tn a law which sets yeaxinmum loan charpes, and that law is finally interpreed so
that the interest or other loan charges collected or (o be collecied in connection with the Loan exceed the
permited limits, then: (a) any soch losn charge shall be reduced by the amiount necessary to reduci the
charge to (he permitted limit: and (b) any swmns atready collected from Borrower which exceeded permnitied
limits will he refunded to Borrower. L.ender may choose to mahe this refund by reducing the principal
swed wnder the WMote or by making a direct payment to Borrower. I a refioxd reduces principal. the
reduction will be treated as @ partial prepayment without any prepayment charge (whetlier or not a
prepayment charge is provided for under the Note). Bormwer's acceptance of any such refuad mmade by
direct payment t; Borrower will constitiete a waiver of any right of actien Berrower might have axising out
of such overchargea.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connectien with this Security Instnmment shall be deemed to
have beun givem o Borrower when malled by first class mall or when actuzlly delivered to Borrower's
notice address if sent by other means, Nolice to any one Borrower shall constituie notice to all Borrowers
noivss Applicable Law expressly reguires atherwise. The notice address shall he the Properdy A ddress
unless Borrower has desipgnated a substitute notice address by notice to Lender. Borrewer shall prosnpily
notify Lender of Bomower’s change of address. H l.ender specifies z procedure for reporting Bormower' s
change of address, then Borrower shall only report a change of addeess fhwough that specified procedure.
There may be only nne desipnated notice addriss under this Security Instrument at any one Sme. Any
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notice 0 Lemder shall be given by delivering it or by mailing it by first elass mail 1o Lender' s addiess
stabted herein unless Lender bas designated another address by notice to Borrower., Any notice 1n
coapnection with this Secuarity Instrument shall oot be deerned 1o have biren given (o Leader antil acinadly
received by Lender. If any notice reguired by this Securily Instnuoment is also reguired vnder Applicable
Faw, the Applicatle Law megoirement wili satisfy the comvesponding requiremeni onder this Security
Ins trmment. |

I16. Goverming Law; Severahilityv; Rales of Construction. This Secwrity  Instrument shall be
governed by federzl law aird the law of the juwdsdicton in which the Property is located. All rights and
obligaticils contaisied i this Security Instriroent are suhject o any requivements aisd limitations of
Applicabhle Law. Applicable Law might explicitly or fmplicitly allow the parties t© agree by contract or it
gt he silent, but such silence shiall not be constrieed as a prohibition against agreenient by contract. In
the event that any provision or clause of this Secunty Insiviment or tire Note conflicts with A pplicable
Lasww, such conflict shall ond affect other provisions of this Security linfrumeni or the Note swwhich can be
given effect withowi the conflicting provision.

As used in this Secority Instrument: (a) words of the mascuoline gender shall mean and include
corresponding pewmier words or words of the Termdnine gender; (b} worxds i the singular shall mean and
include the plurml and vice verssa; and (¢) the word "may®’ gives sole discretion without any aohligation to
take anv action.

17. Borroweo's {Copy. Borrower shall be given one copy of the Note and of this Secnrity Insbument

15, Transfer of the Property or a Beneficial Interest 10 Borrower, As used oy this Section 158,
"Tiderest in the Properly' means any legal or benelicial enterest i the Property, including, bt not Limited
to, those benclicial interests transferrved in a bond for deed, contract for deed, installment sales contractl or
escrow agreement, the intent of which is the transfer of title by Borrower at a fohure date to a purchaser.,

il all or any part of the Property or any Interest 1a the Property is sold or transfermed (or if Borrower
15 N0t a natural persop snd a beneficial interest in Borrower 15 sold o toarsferred) withoat Lender s prior
writkenn consent. Lender smay reguire imimediate payment in Tull of afl sums secured by this Securify
Instrument. However, this option shalf nol be exercised by lender if soch exercize 1s prolabited Ey
Applicable Law.

I Lender exercises thds option, Lender shall give Bormower naliee of accelermtion. The ootice shall
provide a period of not less than 30 days frem the date the notice is given in accordance with Section 15
within which Borvower monsi pay all swns secured by this Security Instrument. If Borrower fails te pay
these sums prior 0 the expiration of this peniod,. Lender may invoke any remedies permitted by this
Secwrity Instrumernd without fortber notice or demand o Borrmower,

19, Borrower's Right 1o Reinstate Afley Acceleration. If Boriower meets ¢extain conditions,
Bomrower shall have the rvight to bave enforcement of this Secunly Iastrument disconbinued at any ainee
prior to the eaviiest of: (a)} five davs before sale of the Property parsuant 1o any power of sale contained in
this Secunty Iostrument; (b)) snch other period as Applicable Law might specify for the termination of
Borrower's rizht to reinstale; or {c) entry of a judgment enforving this Security Instrument. ‘Theose
conditions are that Borrower: (a) pavs Lender all soms which then would De due under thas Secunty
Instrannent and the Note as if no aceeleration had occurred: (b) cores any defaull of aoy other covenants oxr
apreements: (¢) pavs all expenses incurred in enforcing this Secunmty nstrument, including, but not homked
tr, reasonable attorneys’ fees, property inspection and valpation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instroment; and {d)
akes such action s lender may reascopably require to assuve that Lender's interest in the Property and
rights under this Seconrity Instmment, and Borrower's gbligation to pay the swns secured by this Security
Instrment, shall continoee unchanged. Lender may require that Borrower pay siach reinstatement sums and
exptnses in one or more of the feollowing formss, as selected by Lenders: {a) cash; (h) money ordeér; (c¢)
certificd check, bank check, treasurer's check or cashicer's ¢heck, provided any such check is drawn upon
an institution whose deposits are insured by a {edernl agency, insoumentality or entity; or (d} Electronic
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Funds Transfer. U pon reinstatement by Bormwer, this Security Insemment and obligabons securcd herebhy
shall remain fully effective as if no acceteration had occursed. However, this vight to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Naoie or a partial interest in
the Nuote (Iogether with this Security Instmwnent) can be sold one or moere imes without pnor notice to
Borrower., A sale might result in 2 change in the eatity (known as the "Loan Servicer'} that collects
Periodic Pavments doe under the Note and this Security ¥nsirwnent and performs other morigage loan
servicing gh}liggﬁum ander the Note, this Security Instrument, and Applicahle Law. There also might be
ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given wrftien notice of the change which will state the naome and addrvess of the
new L.oan Servicer, the address to which payments should be made and any other information RESFA
requires in connection with a notice of tansfer of servicing. If the Note is sold amit thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ivan servicing obligations
to Borrower will remain with the Loan Servicer or he tmmsferred to a successor Loan Servicer and are not
asciomed by the Noie purchaser unless otherwise provided by the Note puwrchaser.

Neither Bormower nor Lender may canmumence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the oier party’s acdous pursuant 1o this
Security Insttument or that alleges that the other party has hreached any provision of, ot any duty owed by
reason of, this Security Instument, until soch Bomrower or Lender has notified the other party (with such
nolice viven in compliance with the reguirememnts of Section 15) of sach alleged breach and afforded the
othiér party heretc A reasonable pernd after the giving of such potice w0 take correctve scton. If
,&_pp]ir:.ﬁhle Law provides a time period which maust clapse before certain action can be taken, that time
period will be deomed to be reasonable for purposes of this paragraph. The natice of accelerafion and
i:-pmrhmit}? to cure given to Borrower pursuand to Section 22 and the nofice of acceleration given to
Borrower pursoant 1o Section 18 shail he deemed to satisfy the notice and opportunity to iake cormective
artion provisions ol this Necton 20,

21. Hazardous Substances. As used in this Section 21: {a) “"Mazardoms Substances™ dre those
substances defined as toxic or hazardous substances, pollutants, or wastes by Epvicownental Law and the
[following substances: gasoling, kerosene, other flammablie or toxic petrolenm products, toxic pesircedes
and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials:
ib) "Eavivenmental Law' means Ffederal faws and laws of the jurnisdiction whese the Property is located that
relate o health, safety 01 environmental pietection; (¢) "Environmental Cleanup’’ inclodes any response
actinn, remoedial action, or removal action, as defined in Envirpnmental Law; and (d) an "Environmenial
Conditon" Deans a condilion that cam csuse, coatribute o, or ctherwise trigger an Envirommoental
Cleanup.

Earrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardouos
Substances, or threaten to release any Harardous Subsiances, on or in the Property. Borrewer shall not do,
nor atlow anyvone else to 3o, anything affecling the Froperty (a) that is in violation of any Environmenial
Law., (b) which creates an Envirommental Caondition, or {¢) which, due fo the presence, use, or release of a
Hazardons Substance, ereaies s condition that adversely affects the value of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Froperty ol small goantides of
Huzardous Subsiances that are generally recognized to be appropriale to normal vesidential uses and fo
maintenance of the Property (including, but not limited tn, harardons substances I consumer products ).

Borrower shahl prt_rmptl:r give Lender written notice of (a) any investigation, claim, dernand, lawsuit
or other action by any governmmental or repalalory agency or privale party invoelving the Property and any
Hayardous Suhﬁﬁmt-e or Fovironmental Law of which Bomower has actual knowledge, (b)) any
Favirenmemnal Condition, includinge but neé limited to, any spilling, leaking, discharge, release or ihreat of
retease of anv Hazardous Substance, and (¢) any condition caused by the presence, wse or release of =a
Mazardons Substance which amversely zifects the value of the Property. If Borrower learas, or is ootfied
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaton on
Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the detault on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further infortn Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or anv other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable I.aw. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this Section 22, including. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If I.ender invokes the power of sale, I.ender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Insgumernt, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. I.ender may charge Borrower a fee for
releasing this Security Insttument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Law,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Romower accepts and zgrees to the terms and covenanis contained in this
Security Instrament and in any Rider executed by Borrower and recorded with i

[l

WiLLIAM ELIJ

"k ke sk bl el 1

(Seal)
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-Barmower

et et o e (Seal)

~BOTI W BF

"y e S S e ST T S T T T ST S AT R e T

= tlge K

{Seal)

-Barrow er

(Seal}
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STATE OF ALABAAA, County ss: )

LA T

On this . Cday of MAY . zozZ2 %M AN ‘if'u E’fas’? T*”t ¢
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a ’“-I{:-lan Puhhc in dl‘li.'l fﬂr 5.11:1 COTEY .emd m 3.:!11‘.[ stmf: hﬁ]‘ﬁ'h"« certifv that
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whose namnefs} isfare signed to the foregoing conveyance, and who is/fare known fo me, acknowledged
before me that, being informed of the contents of the conveyance, hefshe/they executed the same
voluntanly and as hisfher/their act on the day the same bears date.

Sk

Given under my hand am] s¢sl of affice this day nf,,.-rh'ﬂﬁl'.'m T, . 2022

¢ )
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Condominium Rider

e e ———————— —————————————————————————— oo i S p——————————————————————————

THIS CONDROMINIUM RIDER is made this 19TH day of MAY . 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sequrity Deed (the ""Secwurity Instrument”) of the same date givea by the
undersigned {({he "Borrower”) to secure Botrower' s Note to
FAIRWAY INDEPENDENT MORTGAGE CORPCRATIOCN

(the "Lender’) of the same date and covering the Properly described in the Security
instrumem and {ocated at.

319 STERLING OAKS DR, HCOVER, ALABAMA 35244
[Property Address]

The Propenty includes a unit in, togeiher with an undivided interest in the common elements
of. a condominium project Known as:

STERLING QAKS CONDOMINIUM
[Name of Condominium Project)

(the "Condominium &roject”™). 1T the owners assaciation of other entity which acls for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interes! in the Owners
Associaltion and the uses, procecds and benetils of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Insirument, Borrower and Lender further covenant and agree as follows:

A. Caondominium Obligations. Botrower shall perform all of Borrow er' s obligations under
the Condominidm Project’ s Gonstituent Documents. The "Constitwernt Documents'’ are tke: (1)
Peciaration or any other document which creales the Condominium Project; {ii) by-laws; {ii)
code of regudations; ang (iv) other equivalent documents. Sorrower shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituyent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carmier, a "master” or “blanket” policy on the Condominium Project which
is satisiactory fo Lender and which provides insurance coverage in the amounts {incliding
deductible levels), for the periods, and agamst {085 by fire, hazards included within the terrm
"extended coverage,” and any ciher hazards, including, but not limited 10, earnthguakes and
fFloods, fromm which Lender requires insurance, then: {i) Lender waives the provision in Section

S - Py p———
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3 Tor the Periodic Payment to Lender of the vyearly premium installments for property
insurance on the Property: and {(u) Borrower's obligation under Section 5 to maintain property
iInsurance caverage on the Property 15 deemed saltisfied to the extent that the reguired
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompi notice of any lapse in required propeirty insurance
coverage provided by the master or blanket policy.

In ihe event of a distribuiion of properiy insurarnce proceeds in lieu of restoration or
repair following a loss to the Property. whather to the unit or to common elements, any
praoceeds payable to Borrower are hereby assigned and shall be paid t¢ Lender for application
ie the sums secured by the Security Instrument, whether or not then due, with the excess, if
arny, paid to Barrow er.

C. Public Liability tnsurance. Beorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clam for damages., direct or
consequential, payable to Barrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements. ar for any
conveyance in {ieu oi condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by lender to the sums secured by the Securily Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
L ender’'s prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for zbandonment or
termination reguired by law in the case of substantial destruction by fire or other casualty or
in the case of & takihg by condemnation or eminent domain; (Y arny amendment to any
provision of the Constifuent Documents if the provision is for the express benefit of Lender:
(ili} termiination of professionatl management and assumplion of sell-managemenl of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Associaiion unacceptable to Lender.

F. Remediies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Barrawer secured by the Security Instrament. Unless Borrower and
Lender agree to athar terms of payment, these amounts shall bear interest from the date aof
disbhursement at the Nolte rale and shall be payabije, with interest, upon notice from Lefnder to
Borrow et requesting payment.

by s— L e ———— - P - - kel . PR - e . . L
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in

this Condominiom Rider.
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BROOKE GOLDEN
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EXHIBIT =A™
Property Description

Closing Date: May 19, 2022
Buyver{s): YWilliam Elijah Garrison and Broske Golden
Property Address: 319 Sterting Oaks Prive, Unit 319, Hoover, Al 35244

PROPERTY DESCRIPTION:

Unit 319, according to survey of Sterling Oaks Condominium, a Condomanium, i Shelby
Couniv. Alabama, as csfablished by that certain Declaranion of Condominmm as recorded in
instrument 2004031 6000134350, and First Amendmeni te Declaration of Condomimum as
recorded in Insirurnent 20040703 000364570, and Articles of Incorporation of Sterling Oaks
COwners Association, inc. as recorded 1o Exhibit O ot the Declaration of Condominmum, and the
By-T.aws of Sterling OQaks Owners Association as recorded in Exhibit 1D of the Declaration of
Condominium, together with an undivided 1/60 interest in the common elements of Sterling
Qals Condominium, 8 Condominium, as set out in the Declaration of Condominium and
according 10 the survey of Steriing Oaks Condomaninm, 2 Condominmum, recordged in Map Book
33, Page 101 A thruo 1), in the Probate Office of Shelby County, Alabama,

Filed and Recorded
R *‘;fi,» Official Public Records
é\,f * \1:__ Judge of Probate, Shelby County Alabama, County
% // A% Clerk
i doar Shelby County, AL
Qb—af 07/21/2022 02:31:26 PM
LR $77.00 JOANN
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Filed and Recorded
Official Public Kecords

Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL

$316.90 JOANN
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