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MORTGAGE

(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANCES!

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 6, 8, 13 and 15. Certain rules regarding the usage of words used in this document are also
provided in Section 11.

(A} "Security Instrument™ means this document, which is dated JUNE 27, 2022
together with all Riders to this document.

(B} "Borrower" is
LIZA ABBOTT and SCOTT ABBOTT , Wife and Husband

Borrower is the mnrtgagt::r under this Security Instrument.
(C) "Lender” is America's First Federal Credit Union

Lender is 2 FEdEI‘EH}F Charted Credit Union.

organized and EKIEHI‘IQ under the laws of Alabama
Lender's address is 1200 4TH AVENUE NORTH, BIRMINGHAM, AL 35203

Lender is the mortgagee undger this Security Instrument.

"A ent" means the
Hg}me raartl; Secureed Cpen-End Credit Agreement and Disclosure ("HELOC")

signied by Borrower and daied JUNE 27,2022

The Agreement states thal Borrower may, from time to time, obtain advances not to exteed at any tlrne
an amount equal to the Maximum Credit Limit (as defiried therein) of

Forty Thousand

Dollars {U.S. $40,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than JUNE 27, 2032

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan” means the debl evidenced by the Agreement, plus inierest, any late charges or other fees
and charges due under the Agreement, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means ail Riders to this Security Instrument that are executed by Borrower. The foilowing
Riders are to be executed by Borrower [check box as applicablel:

[ 1 Adjustable Rate Rider (1 Condominium Rider [l Second Home Rider
L] Bailoon Rider [1 Planned Unit Development Rider [1 Other(s) [specify]
[1 1-4 Family Rider [] Biweekly Payment Rider
(page 1 ot 8]
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(H)} "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are impesed on Borrower or the Property by a condominium association,
homeowners association or similar organization. | _‘ N

(J)) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecirenic termlrﬁai,itelephnmp
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by ielephone, wire transfers, and automated clearinghouse
fransfers.

(K} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, of proceeds
naid by any third party (other than insurance proceeds paid under the coverages described in Section 3)
far: (i) damage to, or desfruction of, the Property; (if) candemnation or other taking of all or any part of
the Property; {iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisstions as to,
the value and/or condition of the Property. | | *

(L) "Periodic Payment" means the regularly scheduled amount due for principal and interest under the
Agreement. |

{l‘ﬁ]" "Successor in Interest of Barrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Agreement and/or this. Security
Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Agreement; and (ii} the perfermance of Borrower's covenants and agreements
under this Security Instrument and the Agreement. For this purpose, Borrower Irrevocably mortgages,
rants and conveys to Lender, with power of sale, the 'fﬂliﬂwin%/_descrihed property located in the
OUNTY of SriELB
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

THE FOLLOWING DESCRIBED REAL ESTATE, LYING AND BEING [N THE COUNTY OF SHELBY,
STATE OF ALABAMA, TC-WIT: | | | |

LOT 164, ACCORDING TO THE SURVEY OF WILLOW BRANCH SECTOR 3B, AS RECORDED IN
MAP BOOK 50, PAGE 93, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which currently has the address of 547 WILLOW BRANCH Cﬁgt :
Street
CHELSEA “Alabama 35043-4305 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now ot hercafter a part of the property. All replacements ang
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and cenvey the Property and that the Property is unhencumbered, except for
encumbrances of recard, Borrower warrants and will deferid generally the title to the Property against all
claims .and demands, subject to any encumbrances of record.

do  Fa_
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Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Borrower shali pay
when due the principal of, and interest on, the debt owed under the Agreement and late charges or other
fees and charges due under the Agreement. Payments due under the Agreement and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Agreement or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Agreement and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits dre insured by a federal agency, instrumentality, or entity; or
(d). Electronic Funds Transfer, |

Payments are deemed received by Lender when received at the locafion designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
payments. are insufficient to bring the Loan current, If Borrower has breachea any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower hereunder
pursuant to Section 16 then Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its righis to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymenis at the fime such
nayments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need riot pay interest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrewer. If not .applied EHI'IIEI', such funds will be applied
to the outstanding principal balance under the Agreement immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the ien
in gumd faith by, or defends against enforcement of the lien in, legal proceédings which in Lender's
opinion operate to prevent the enforcement of the lien while those prnceedmgs are pending, but only
until such proceedings are conciuded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lendér may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall kKeep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended ﬂuverage "and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
_ender's right to disapprovée Borrower's choice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

f Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
narticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

fo o
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hazard or fiability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 3
shall become additional debt of Borfower secured by this Security Instrument. These amounts shaill bear
ntarest at the rate chargeable for advances under the Agreement from the date of disbursement and
shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All ihsurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to. disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee andior as an additional loss payee. Lender shail have the right to hold the policies anc
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of naid
sremiums and renewal nolices. If Borrower cbtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a sfandard
morigage clause and shiall name Lerider as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nct the underlying insurance was required by Lenaer,
shall be applied to restoration or repair of the Property, if the restoralion or repair Is cconamically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shail
have the right to hold such insurance proceeds until Lender has had an opparfunity to inspect such
Oraperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
nayment of in a series of progress payments as the work s completed, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration of repair is not economically feasihle or Lender's security would
he lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

f Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matlers. If Borrower does not respond within 30 days to a nofice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires. the Property under
Section 16 or otherwise, Borrower hereby assigns o Lender: (a) Borrower's rights to any insurance
nroceeds in an amount not to exceed the amounts unpaid under the Agreement or this Security
Instrument; and (b} any other of Borrower's rights (ather than the right to any refund of ungarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Agreement or this Security Instrument,
whether or not then due.

4. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properily 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc avoiad further deterioration or damage. [T insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property, I &L has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leénder shali give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

fo AL
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5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If: (2} Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument {such as a proceeding In bankruptcy, probate, ior condemnation or
forfeiture, for enforcement of a lien which may attain prierity aver this Security Instrument or to enforce
laws or regulations); or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this
Ser:urity Instrument, including protecting and/or assessing the value of the Prmperty and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys’ fees to protect its interest in the Fi'rr:rpertyar andfor rights under this Security
Instrument, including its securad position in a bankruptcy pruceedmg Securing the Property includes,
but is not limited to, entermg the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 5, Lender does not
have to do so and is not under any duty or cbligation fo do so. It is agreed that Lender incurs no liability
for not taking any or all actions authaorized under this Section 3.

Any amounts dishbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
| ender agrees to the merger in writing.

6. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assighed to and shall be paid to Lender. If the Property is damaged, such Miscellaneous Proceeds shal
be applied to restoration or repair of the Property, If the restoration or repair is economically feasible anc
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right
to hold such Miscellanecus Proceeds until Lender has had an opperiunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, prmwdecl that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or In a
sgries of progress payments as the work is compieted. Unless an agreement is made in writing or
Applicable Law requires. interest to be pald on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessenéd, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaheous
>roceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value Is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
oartial taking, destruction, or loss in value divided by (b) the fair market value of the Property
imrediately before the partlal {aking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaiely before the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

A Lo
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If the. Property s abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award te seitle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is gwen Lender is authorized ta collect
and apply the Miscellaneous Proceeds either to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then due, "Opposing Party" means the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in
regard {o Miscellaneous Proceeds.

Boirower shall be in default if any action or proceeding, whether civil or criminal, is begun ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or fights under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 14, by causing the aclion or procesding to be
dismissed with a ruling that, in Lenders judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for
payment or modification of amoriization of the sums secured by this Security [nstrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower of any Successors in Interest of Borrower. Lender shall not be required to commence
oroceedings against any Successor in [nterest of Borrower or {o refuse to extend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower-or any Stuccessors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remeay.

8. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 13. Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co- mgns this
Security instrument but is not personally liable under the Agreement {a co-signer”}). (a) is co-signing this
Security Instrument enly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower ¢can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Agreement without
the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees for services performed in connection witn
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights. under this
Security Instrument, including, but not fimited to, attorneys' fees, property inspection @nd valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not ke construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finafly interpreted
so that the interest or other foan charges collected or to be collected in connection with the Loan exceed
lhe permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permxttecl limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded fo Borrower, L ender may choose to make this refund by reducing the
principal owed under the Agreement or by making & direct payment to Borrower. Borrower's acceptance
of any such refund made by direct payment fo Borrower will constitute a waiver of any right of action
Borrower might have arising out of such evercharge.

10. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirument shail be deemed 1o
have been given to Berrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable L.aw expressly requires olherwise. The notice address shalt be the Property Adaress

A S
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unless Borrower has designated a substitute notice address by notice {0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chahge of address, then Borrower shall only report & change of address through that specified
procedure. There may he only one desighated notice address under this Security Insfrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any nolice
in connection with this Security Instrument shall not be deemed to have been given to Lénder until
actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under this
Security Instrument. |

11. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by féderal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any reguirements and limitafions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the eventi thaf any provision or clause of this Security Instrumeni or tne Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the Teminine gender; (b} words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
fake any action.

12. Borrower's Copy. Borrower shalf be given one copy of this Security [nstrument,

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Interest in the Properiy" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a hond for deed, contract for deed, installment séles contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a fufure date o a
purchaser.,

If all or any part of the Property or any {nterest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this. aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acccrdance with Section 1.0
within which Borrower must pay all sums secured by this Security Instrument. | Borrower fails to pay
these sums pricr to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate After Acceleration. If Borrower meets certiain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Properiy pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termiriation of
Barrower's right to reinstate; of {(c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of any other

covenhants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited {0, reasonable attorngys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lenders interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation fo pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, -as selected by Lernder: (a)
cash; {b) money order; (c¢) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upcon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceletation under Section 13.

15. Hazardous Substances. As used in this Seclion 18: (a) "Hazardous Substances” are {hose
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
nesticides and herbicides, volatile solvents, materigls containing asbestos or formaldehyde, and
radioactive materiais; (b) "Environmental Law" means federal taws and faws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Ervironmental Cleanup”
inciudes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not causeé or permit the presence, use, disposal, storage, or release of any
Hazardous Substanices, or threaten to release any Hazarduus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: (a) that is in violation
of any Environmental Law; (b) which creates an Envirohmental Condition; or (¢) which, due to the
cresence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shali not apply to the presence, use, or storage on
the Property of small guaniities of Hazardous Substances that are generally recognhized to be

appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to,
hazardous substances in consumer products;).

Barrower shall promptly give Lender written notice of: (a) any investigation, ctaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any

Enviranmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition caused by the presence, use or release of a

Hazardous Substarice which adversely affecis the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.,

16. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 13 uniess applicable law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure the default; (c¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
courf action fo assert the non-existence of a default or ahy other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender at ifs option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other rémedies
permitted by applicable taw. Lender shali be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 16, including, but not limited to, reasonable attorneys’
fees ahd costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 10. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying
the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses
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of the sale, including, but not limited {o, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to.the person or persons legally entitled to it.

17. Release. Upan payment in full of all sums secured by this Security Instruméent and termination of
Borrower's ability to obtain further advances under the Agreement, Lender shall release this. Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitied under Applicable Law.

18. Waivers. Borrower waives all fights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(7 LAz WBO0ES (Seal)
LIZAAB 1f:.!TT -Borrower

SCOTT ABBOTT -Borrower
opace Below This Line For Acknowledgment

STATE OF ALABAMA

SHELBY COUNTY

On this 27th day of JUNE 2022, | EMALEIGH HERBINGER KYNARD |
a Notary Public in and for said county and'in said state, hereby cerlify that

LIZA ABBOTT

and SCOTT ABBOTT

whose name(s) is/fare signed to the foregoing instrument, and who isfare known to me, acknowledged
before me that, being informed of the contexts of the instrument, he/shefthey executed the same
voluniarily and as his/herftheir act on the day the same béars date.

Given under my hand and seal of officer this 27th day of JUNE 2022,

My Commission Expires: 02/19/2023
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