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THIS INSTRUMENT PREPARED BY:
Central State Bank

11025 Highway 25

Calera, AL 35¢40-0000

AFTER RECORDING RETURN TO:
Central Stafe Bank
P Box 130

Calera, AL 35040-0000

(Space Above This Line For Recoeding Data)

ASSEGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS {"Assignment") is made on July 19, 2022, between SOUTH
SHELBY BEARLY LEARNING CENTER, an Alabama Litnited Liability Company, whose address 1s 1757 14TH
ST, CALERA, Alabama 35040 ("Assignor™ and Central State Bank whose address ig P.O. BOX 180, Calers,
Alabama 35040 ("Assignee"), which 1s organized and existing under the laws of the State of Alabama, Assignor,
in consideration of loans extended by Assignee up 0 a maximum principal amount of Four Hundred Forty-six
Thousand and 00/100 Dollars (5446,000.00} and for other valuable consideration, the rceceipt of which is
ackhowledped, hercby grants, transfers, assigns and sets over to Assignec all right, title and intercst m and to sll
rents, issues, profits and privileges (now due or which may hereafter become due) of the following described regl
property:

Address: ['757 14TH ST, calera, Alabama 350440

Legal Dascription: See Legal Description

("Propetty™) which secures the following:
» Loan with a principal amount of $446,000,00

Assignor further grants Assignec all leascs now ot hercatter existing on all or any part of the Property, whether
- written or oral, or any letting or any agreement for the use of occupancy of any part of the Property which may
have been or which may hereafier be made or agreed to between Assignor and any other present, prior, or
subsequenit owner of the Properly, or any interest therein, or which may be made or agreed to by Assignee, its
successors or assigns, under the powers herein granted, and any tenant or oceupant of all or uny puri of the
Property (collectively, the "Leascs" and cach, a "Lease"),

RELATED DOCUMENTS. The words "Related Documenis” mean all promissory notes, security agreements,
ptior mortgages, prior deeds of frust, prior deeds o secure debf, business loan agreements, construction loan
agrecmoents, resclutions, guaranfics, cnvironmental agreements, subordinestion agreoments, nsgignments of lenses
and rents and any other documents or agreements executed in eonnection with this Assignment whether now or
hereafter existing, inchiding any modifications, extensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and sffect
as if fully sct forth herein. |

INDEETEDNESS. This Assignment segcures the principal amount shown above as may be evidenced by a
promissory note or notes of even, prior or subseguent date hereto, including fulwre advances and every other
indebtedness of any and every kind now or hereafier owing from SOUTH SHELRY LFARLY LEARNING
CENTER to Central Statc Bank, howsocver ercated or ariging, whether primary, secomcdnry or conlingent, together
with any interest or charges provided in or arising out of such indebtedness, as well ag the agreements and
covenanis of this Assignmenti and all Related Docuinents (hereinafier all referved to as the "Indebtedness™),

AMENDMENT OR MODIFICATION OF LEASES, With respeci to any Leases executed upon the Property
after the ¢creation of this Assignment and so long as the Indebtedncss remains unpaid, Assignor shall not, withoul
the written consent of Assignee: (a) cancel any Leascs; (b) accepl the surrender of any Leases; (¢) modify or alter
any Leases in any way, either orally or in writing, (d) reduce the rental set forth in any Leases; (¢) consent to the
assignment of any lessee's interesi under any Leases, or to any subletiing thereunder; or {I) make anhy other
assighmont, pledge, cncumbrance, or any other dispositien of any l.cascs, or of the renfs, 1ssucs and profifs
derived from the use of the Propoity. Any of the above acts, if done without the written consent of Assignee, shall
be null and void, and shall constitute a default under the Assigimmcent and the Related Documents.

REPRESENTATIONS O ASSIGNOR. Assignor hereby represents: (a) there are currently no leases, subleases
or agreements (o lease or sublease all of or any part of the Property othec than any cxisting leases, subleascs or
agreements o lease or sublease all of or any part of the Property, which Assignor has disclosed in writing o
Assipgnee (b) the Leases are valid and enforceable and no default exists under the Leases; (c) Assignor iz entitled
te receive #ll the rents, issucs and peofits and to enjoy all the rents and benefits mentioned herein and assigned
hereby; (d) sald rents, issues and profits have not been sold, assigned, transforred, or sct gver by any instrument
now in force and shall not at any lime during the life of this Assipnment be sold, assigned, transferied, or sef over
by Assipnor, or any other person takmig undet or through Assignot except as pursuant to this Assignment; and (&)
Assignor has the sole right to scll, assign, transfor, and set over the same and to grant and confer upon Assignee
the rights, interests, powers, and authorities herein granted and conferred.
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COLLECTION OF RENTS. Provided no Event of Defaulf exists under the Indebtedness or any of the Related
[ocuments, Assignee agress nat to demand from any lessor or lessee under the Teases or from any other persons
linble therelor, aty of the renis, issues or proflits hereby assigoned, bul shall permil Assighor to collect all such

rents, issues and profits from the Property and the Leases, 80 long as not collected more than one (1) month in
advance of their due date.

EVENTS OF DEFAULT, The following evenis shall consgtitute default wnder this Aszigament {each an "Event
af Delawl("):

(a) Failure to make required payments when due under Indebtedness;

(by Failure to perform or keep any of the covenants of this Assignment or a default ynder any ot the
Related Docutnents,

(¢) The making of any oral or writien stateinent or asserlion to Assignee that is Talse or mnisleading in any
material respect by Assignor or any person obligated on the Indebtcdness;

(d} The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any
person or entity obligated on the Indebtedness;

{e) Any assipgniment Dy Assignor [or the benelit of Assignor's creditors;

(f} A material advesse change occurs in the financial eondition, ownership, or management of Borrower
or any person obligated on the Indebtedness; or

(g} Assignee deemns itself insecure for any reason whatsoever,

REMEDIES. Upon the occutrence of an Evenl of Defaull under this Assigrunent, the Indebledness or {he Relaled
Documents, Assignee may declare &l] sums secured hereby immediately due and payable and may, at Assignee's
aption, without notice, either in Assignee's person or by agent and with or without bringing any action or
procesding, or by any receiver appointed by the court, enter upon, take possessian of, and manage and operate the
Property, amd each and every part thereof, and in conneclion therewill, Assipnee may make, enforce, and modily
gany of the Leases; fix or modify rents; repair, maintain and improve the Property; employ comntractors,
subconiractors, and workmen in and about the Properly; obtain and eviet tenants; in s own name, sue for and
otherwise collect or reserve any and all rents, issues and profits, including those past due and unpaid; employ
leasing agents, managing agents, attornesys, and accountants in connection with the enforcement of Assighee's
rights hereunder and pay the reasonable fees and expenses thereof, and otherwise do and petform any and all acts
which Assignee may decm necessary and appropriate 1n and about the Property for the protection thereof and of
Asgignee's rights hereunder and under the Related Documents, and any and all amounts expended by Assignee in
cannection with the faregoing shalfl constimte additional Indebitedneas scoured hereby to the extent permitted by
law. Assignee shalt apply any moneys collected, as aloresaid, less costs and expenses iticurred, upon any
Indebtedness secured hereby in such order and manner as Assignee may determine and fo the extent permitted by
law. )

NOTICES AND WAIVER OQF NOTICE. Unless atherwise required by applicable law, any natice ar demand
riven by Assignee 1o any party 1s considered effective when: (1) 1t 15 deposited in the United Stades Mail with the
appropriate postage; (ii}) when it is sent via electronic mail; {ii1) when it 15 sent via facsimile; (iv) when it is
deposited with a nationally recopmized overnight courier service; (v) on the day of personal delivery; or (v1) any
other commercially reasonable means addressed to the party given at the beginning of this Assignment unless an
alicrnative address has been provided to Assignee i wriing. To the exionl permitted by law, Assigeor walves
notice of Assignee's acceptance of this Assignment, defenses based on suretyship, any defense arising from any
election by Assipnee under the United States Bankrupicy Code, Uniform Commereial Code, as enacted in the
state where Assignee 18 located or other applicable law or m equity, demand, notice of acceleration, notice of
nonpayment, presentment, pratest, notice of dishonor and any ather notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN TIIE NOTICE PROYIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUNMCIAL OR OTHERWISE, PRTIOR T<) THE ASSIGNEE EXERCISING I'TS RIGHTS UNDER THIS

ASSIGNMENT,

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occupanis of any part of the Property (including
withoul linittation, all persons claiming any interest as lessor or lessee under any Leases) are hereby authorized to
recognize the claims and demands of Assighee without investigation as ta the reason for any action taken by
Assipoee or the validity of the amonnd of mdebtedness owing to or the existence of any defaull hereunder or under
the Related Documents, ot the application of payments made by Assignee, of any amounts to be paid to Assignes,
Assignee's sole signature shall be sufficient tor the exercise of any right under this Assignment and Assignee’s

sole receipt given for any sums received shall be a full discharge and release therefor to any such lenant or
vecupani of the Properly. Checks for all or any part of the renlul collecied under thug Assigniment shall be made to
the exclusive order of Assignee,

ASSIGNABILITY. Assignee may assign or otherwise transfor this Assigniment or any of Assignee's rights uncler
s Assigomend without nofice to Assignor. Assignor may nol assign this Assipnment or any part of the
Asgsignment withoul the express wrillen consent of Assignee,

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment are

comulative, and are not in ligu of, but are in addition to all other rights and remedies which Assignee has under
lhis Assignmenl and the Relaled Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements coniained in this Assignment shall bind, and the
rights hereunder shall imive to the respective sucecessors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERAPRILITY. This Assignment shall constituic the entire
agrcement between Assignee and Asstgnor, Any modification of this Assignment shall be bindmg only if’ placed
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in wriiing and signed by the Assignee and Aszignor. The mvalidity of any provizion of this Assignment shzll not
affect the validily of any ether provision.

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. the blles to {e parggraphs of this
Assignment are solzly for the convenience of the pariics and shall not be used to interpret this Assignminent.

Whenever used, the singular shall irclude the plural, the plural shall include the singular, and the use af any
geniler shall be applicable to all genders.

ATTORNEYS' FEES AND OTHER COSTS., Assignor agrees to pay all of Lender's cosls and expenses
mcurred mooconnection with the enforcement of this Assipmment, mcluding without limitation, reascnable
atterneys' fees, to the extent permitted by law.

COVERNING LAW. This Assignment will be governed by the lows of the Stae of Alabama metudimg all
proceedmngs arising from this Assigninent.

ORAL AGREEMENTS DISCLAIMER. Thus Assignmert represents the final agreement bebween the parties
and may not be eoniracicled by evidence of prior, contemporaneons or sulisequent oral agreements of the parties.
There are no vnwnitten arl sgreements etween the pailies.

By signing this Assignmenf, Assignor acknowledges reading, understandir:g, annd agreeing toe all its
Provisions.,

S&TTH 'SFTLBY EARLY T. FARHTNG ("FNTT'R

Pt /,rff/M_ x , /;?;l (d,utctu fUUdLL_D '71{?/&;{

])/ JEI-th[y{r PIERCE Date By: WENDY BIERCE Date
Ve Its: Member

BUSINESS ACKNOWLEDGMENT

STATEOF  ALABAMA )
)
COUNTY OF )

I, the andersigned acthonty, Notary Public in and for said County and in sa:d Stale, hereby certity that JEREMY
PIERCE, NMember and WENDY PIERCE, Mcomber on tehall of SOUTH SHELBY EARLY LEARNING
CENTER, an Alabama Lumited Liabzity Company, whos¢ names are signod te the forcgoing instrument and who
are known {o me, acknowledged betore me on this day that, being informed of the contents of rhe nstrument,
they, in their officizl capacities and with full authority, execused the same voluntanly for andgas the act of said
Limited Liability Company. Y B

Criven under my hand this the |9tk day ot July, 2022,
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EXHIBIT "A"

SOUTH SHELBY BAPTIST CHURCH, INC. PROPERTY

A portion of Lot 7, Block 1, Dunstan's Map of Calera, located in Section 21, Township 22 South Range 2 Waest, Shelby
County, Alabama, in the City of Calera, more parhoulorly described as follows

Commence at the Northeast corner of Lot 7, Block 1, Bunstan's Map of Calera; thence run South 16 degrees 098 minutes
55 seconds East for a distance of 80.80 feet to the point of beginning; thence run South 80 degrees 23 minutes 39
saconds West for a distance of 25.00 feet to a point; thence South 16 degrees 23 minutes 31 seconds East for a distance
of 63.32 feet to a point on the Southerly boundary of Lot 7; thence run along the Southerly lot boundary North 84 degrees
16 minutes 41 seconds East for a gistance of 25.00 feet to the Southeast corner of Lot 7, thence run along the Easterly
boundary North 16 degrees 09 minutes 55 seconds West for a distance of 65.00 feet to the peint of beginning.

PARCEL I

Lots 1, 10, 11, and 12, Block 2, Dunstan's Map of Calera, located in Section 21, Townshlp 22 South, Range 2 West,
Shelby Gounty, Alabama. .

PARCEL II:

Lot 3, in Block 1, according to J.H. Dunstan's Map of the Town of Calera, Alabama. Said lot fronts 75 feet on Court Street
and 65 feet on rear of lot, being 150 feet deed. Situated in Shelby County, Alabama.

PARCEL II!;

.Loto 4 and 5, in Block 1, according fo Dunstan's Map of the Town of Calera, Alabama, recorded in Probate Office of
Shelby County, Alabama.

SOUTH SHELBY BAPTIST CHURCH AND LEARNING GENTER,. INC. PARGELS:

Parcel 1

Lots 7 and 8, in Block 1, according fo the'Survey of J.H. Dunstan's Map of tho Town of Calera, Alabama; being sifuated in
Shelby County, Alooama

And a strip of land off the West side of Lots 1 and 2, said strip being 38 feet wide at its North end and 37 feet wide at its
South end, all in Block 1 according to Dunstan's Survey and Map of the Town of Calera, Alabama, which said land is more
patticularly described as follows: f

Commence at a point on the West line of Seclion 21, Township 22, Range 2 West, where the same crosses the center line
of the Southern Railway,; thence North 64 degrees East along the center line of said Railway 1964.70 feet, thence tum an
angle of 90 degrees to the right and run 161 feet to the NE corner of Lot 1 in Block 1 accerding to Dunstan's Survey and
Map of Calera, Alabama; thence turn an angle of 90 degrees to the right and run in a Southwesterly direction along the
North line of said Lot 1, 124 feet to the point of beginning of the land herein described; thence South 13 degrees East 80
feet to the South line of Lot 2; thence West along the South line of Lot2, 37 feet to the East line of Lot 7; thence South 13
degrees East along the East line of Lot 7, a distance of 71 feet to the SE comer of Lot 7; thence West and along the
South lines of Lots 7 and 8, 151 feet to the West line of Lot 8, thence North 13 degrees Wast along the West line of Lot 8,
91 feet to the South line of Railroad Avenue; thence along said Avenue North 64 degrees East 188 feel to the point of
Iooginmng, being a part of Block 1, according to Dunstan's Survey and Map of the Town of Calera Alabama; being
situated in Shelby County, Alabama

Parcel 2
Begin at the northeast corner of Block 1, according to Dunstan's Map of the Town of Galera, Alabama, and run thence

West 124 feet: thence South across Lots 1 and 2, Block 1 to the North line of Lot 3; thence East along the North line of

File No.: 5-22-28452-A
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saig Lot 3, a distance of 124 feet to the 14th Street; thence North along the West line of said street 115 feet to the paint of
beginning, in Shelby County, Alabama.

LESS AND EXCEPT propenty descriped in Instrument #20110323000081750

Pierce Parcels:
The Southeast Quarter of the Northeast Quarter, Section 27, Township 21 North, Range 16 East.

All that part of the Northeast Quarter of Northeast Quarter, Section 27, Township 21 North, Range 186 East, lying South
and East of Knight's Ferry Public Road.

SO H SH LBYE( RLYLEARNING CENTER LLC

LNOMA (L

v Wendy F. Pierge
Managing Mamber

Filed and Recorded
SN Lo Official Public Records -
_g‘f /\_["’lr_.:;‘ ‘. Judge of Probate, Shelby County Alabama, County
A% Clerk |
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