BLD-22-2791

When recorded, return to:
ServisFirst Bank

Attn: Mortgage Post Closing Department 20220705000265070
Birmingham, AL 35209 07/05/2022 12:20:58 PM
This instrument was prepared by: MORT 1/ 21

Yukari Andrews

ServisFirst Bank

2500 Woodcrest Place, Morigage Dept.,
3rd Floor

Birmingham, AL 35209
205-423-2733

LOAN #: 2422032387

v e e e [S pace Above This Line For Recording Data) - e e e

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A} “Security Instrument” means this document, which is dated June 28, 2022, together with al
Riders to this document.

{B) “Borrower” is LARRY MICHAEL SWINGLEY AND DIANE CHAPMAN, HUSBAND AND WIFE.

Borrower 1s the mortgagar under this Security Instrument.
{C) “Lender” is ServisFirst Bank.

Lender is a Banking Corporation, organized and existing under the laws of
Alabama. Lender’s address is 2500 Woodcrest Place,
Birmingham, AL 35209.

Lender is the mortgagee under this Security Instrunent.

(D) “Note” means the promissory note signed by Borrower and dated  June 28, 2022. The Note
states that Borrower owes Lender ONE MILLION FOUR HUNDRED FIFTY THOUSAND SEVEN HUNDRED AND
NO!»IOO*##*****llrir:****#*#*#*#***#****#**##*****t***lrir'lr:'k DGI'&fS(U.S. $1’4501700.00 }

plus interest. Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052.

() “Property” means the property that is describad below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followirg Riders are to ke
axoecuted by Borrower [check box as applicablz],

lllllll

x: Adjustable Rate Rider _; Condominium Rider X; Second Home Rider

. Balloon Rider X! Planned Unit Development Rider X; Other(s) [specify]

. 1-4 Family Rider .| Biweekly Paymant Rider Consfruction/Permanent Loan
WA, Rider Rider to Security Instrument

{H} “Applicable Law” means ail controlling applicable federal, staie and iocat statutes, regulations, ordinances and
admimisirative rules and orders {that have the effect otlaw) as well as all applicable final, non-appeatabie judicial opinions.
() “Community Association Dues, Fees, and Assessrients”™ means all dues. fees, assessiments and other charges that
are imposed on Borrower or the Property by a condeminum association, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft. or
simitar paper instrument, which is initiated through an eiectronic terminal, telephonic instrument, computer, or magnetic
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tape so as to order, instruct, or authonze a financia inglitution to debit or credit an account. Such term includes, but is

not timited to. point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transters,

(K) “Escrow ltems” means those items thai are cascrived in Saction 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceads paid under the coverages described in Section 53 for: (i) damage to, or
destruction of, the Propenrty; (ii) condemnatiorn or other iaking of all or any part of the Property; (ili) canveyance in lieu
of condemnation, or {iv] misrepresentations of. ¢r omissions as to, the value and/ar condition of the Praperty.

(W} “Mortgage Insurance” means msurarncs proiecting Lendar against lihe nonpayment of, or default on, the Loan.
(M} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(O} “RESPA” means the Real zstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 10243, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
reters o all requirements and restnctions that are ‘niposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federaliy related mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
nas assumed Borrower’'s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i1} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Forthis purpose, Borrower irrevocably morigages, grants and conveys to Lender, with power of sale, the following
described property located in the County Type af Recording Jurizdiction) ¢f
shelby ‘Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 03-5-21-0-000-005.013

which currentiy has the address of 1016 Leg'a_t_::y Dr, Hoover, Alabama 35242
("‘Property Address™:

LL 1 Py

and flxtwes nOw or I'*ereﬂﬁ&r a part of lhe propeny Ali rlepldcﬁmerit& and addltmﬂs shait also be muered hy this Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTE that Borrawer is Iawﬁjily éaiﬁed of the estate riereby conveyed and has the right to
grant and convey the Hroperty and that the Froperiy is unencumbered, except for encumbrances of record. Bofrower

warrants and will defend generally the title 1o the Property against all ciaims and demands. subject to anv encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiocnal use and non-uniform coveriants with
limited variations by jurisdiction to constitute a unifcrm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and L.ate Charges. Borrower shalt RAY
when due the principal of, and interesl on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shail also pay funds for Escrow lfems pursuant to Section 3. Payments dug under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
vy Lender as payment under the Note or this Secunity instremoent is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lendar: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
nstrumentality, or entity; or {d} Electronic Funds Transter.

Paymenis are deemed received by Lender wher received at the location designated in the Note or at such other
location as may be designated by Lender in accordarice withi the rictice provisions in Section 15, Lender may return any
paymert or partial payment if the payment or parlial paymenls are insufticient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights hereunder or
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prejudice (o 1ts rights o refuse such payrrient or partial payiarts in the fuitre, but Lender is not obligated to apply such
payments at tne time such payments are accepied. if each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied fungs. Lender may hold such unapplied funds uritil Borrower makes
payment to bring the Loan current, If Borrower doas not do so within a reasonable period of time. Lender shall gither
appiy sucn funds or return them to Borrowaer, If ot applied earlier. sich funds will be applied to the outstanding principat
nDalance under the Note immediately prior to foreclosure. No oftset or clairn which Borrower might have now or in the
future against Lender shail relieve Borrower frori making payments due under the Note and this Security Instrument or
performing the covenanls and agreements sacures by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follewing order of priovity: (a) interest due under the Note; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first w late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a2 sufficient amount
{0 pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Feriodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any appiication of paymants, insurance proceeds, or Misceilaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unitit the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other iterms which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehnld
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5; ang {d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Sectian 10. These items are called “Escrow ltems.”
Al origination or at any time during the term of the Loan. Lender imay require that Community Association Dues. Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow llem. Bor-
rower shali promptly furnish to Lender all notices of amounrts 10 he paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unless Lender waives Borrewer’'s obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay tc Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Berrower shall pay directly, when and wheie payable, the amounts due
for any Escrow {tems for which payment of Funds has beer waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, 2s the phrase. "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay scrow items directly, pursuant to a waiver, and Borrower {ails lo pay the amourit due for an Escrow {tem. i_.endey
may exercise its rights uncer Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice
given in accordance with Section 1% and, upon such revocation, Borrower shall.pay to Lender all Funds, and in such
amounts, that are then required under this. Section 3.

Lender may, at any fime, collect and hold. Funds in an ammurtt (&} sufficient o permit Lender to apply the Funds at
the tirne specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on.the bams of current data and reasonable estimates of expenditures of fuiure
Escrow ltems or otherwise in accordance with Apphcable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall agply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreemerit is made in wriling or Applicable Law requires inierest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorrower, without charge, an annual accounting of the Funds as required
oy RESPA. | |

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ng maore than 12 monthly payments. {f there is a deficiency of Funds
held in sscrow, as defined under RESPA, Lender shall notify Borrowe! as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymennis,

Upon payment in fuli of ail sums secured by tris Security instruinent, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessiments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, {easehold payments or ground rents on the Property.
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemis are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has prictity over this Securily Instrument unless Borrower
(2) agrees in writing to the payment of the obligation S tmnﬁcx by thedien in a manner acceptable to Lender, hut anly so long
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as gorrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’'s opiniois operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactery to Lender suberdinating the lien to this Securily Instrumeni. If Lender determines that any part
of the Property is subject to a lien which can ztiain priarity over thus Security Instrument. Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above n this Section 4.

Lender may require Borrower to pay a one-time chaige for a real estate tax verification and/or reporting service used
by t_ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inprovements how existing or hereafter erected on the Property
insured agawst loss by fire, hazards included within the ferm "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductibie levels) and for the periods thatl Lender requires. What Lender requires pursuant to
the: preceding sentences can change during the termi of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’'s choice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services,; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination rosulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additionai debt of Borrower secured by this Security Instrument. These amounts shall
near interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender’s right to dis-
approve such paolicies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right {o hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid-premiums and renewal notices. If Borrower obtains any foom of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poiicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the: event of losg, Borrower shalt give prompt notice to the insurance carrier and Lender. l.ender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procecds, whether or not the underlying insurance was required by Lender, shall be applied {o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During stich
repair and restoration period, Lender shall have the right to hoeld such insurance proceeds until Lender has had an
opporiunity to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
payment or in 3 series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance preceeds, Lender shal! not he required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the cums
secured oy this Security instrument, whether or not ther due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneared premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under ihe Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
50 days after the execution of this Security instrument and bhall continde {o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shali not be ubreasonably withheld, or unless extenuating circumstancas exist which are beyond Borrower’s cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly ic deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
aetericrating or decreasing in value due to its condition. Unless d is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Barrower shali promptly repair the Property if damaged to avoid further
aeterioration or damage. if insurance or condemnation proceeds are paid in connection with damage to, or the taking
cf. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
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proceeds for such purposes. Lender may disburs2 proceeds for ine repairs and restoration in a single payment or in
a series of progress payments as the work is coimnpleied. If the insurance or condemnation proceeds are inol sufficient
to repair ov restore the Properly, Boirower is not refieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable enines uncit and inspechons of the Property. If it has reasconable cause.
Lender may inspect {he interior of the improvements on the Propeity. Lender shail give Borrower natice at the time of
Or prior to cuch an interior ingpection specitying such reasonahle cause.

8. Borrower's Loan Application. Boirowar shall be in default if. during the Loan application process, Borrower
ar any persons or entities acling at the direction of Berrower or with Borrower’'s Knowledge or consent gave materialiy
false, misleading, or inaccurate infarmation or statements to Lender {or failed to provide Lender with matenai information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Propeity as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding
that might signisicantly affect l.ender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
L.ender may do and pay for whatever is reasonabie or appropriate io protect Lender’s interest in the Property and rights
under this Security instrument, including protecting and/or assessing the value of the FProperty. and securing and/or
repairing the Property. Lender's actions can include, but are not iimited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect
its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
preceeding. Securing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes. eliminate building or other code violations or
dangerous conditions, and have utilities turned an or off. Although Lender may take action under this Section 98, Lender
toes not have t0 do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9.

Aty ainounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehald estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amand the ground lease. If Borrower acquires fee litle to the
~roperty, the leasehoid and the fee title shall not muerge uniess iLender agrees {o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower chall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Ihsurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requnrfad to make separately designated payvmaeanis toward the. premiums far Mortgage Insurance,
Borrower shall pay the premiums required to. obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent 1o the cost to RBorrower of the Morgage Insurance previously in
effect, from an alternate mortgage inisurer selected by Lender. if substantially equivalent Mortgage insurance cover-

age is not available, Borrower shall continue t{o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceasad o ba in effect. Lende* will accept, use and retain these payments as a
non-refundable lass reserve in liey of Mcurtgage Insurance. Such loss reserve shall be non-refundable notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not he required to pay Borrower any interest or earnings
on suchioss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non- refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination

or until terminaticn is required by Applicable L‘fm Nothing.in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Rorrower does not repay the Loan as agreed. Borrower s not a party to the Mcrigage Insurance.

Mortgage insurers evaiuate their total risk on all such insurance 1 force from time to time, and may enter into agree-
monts with other parties that share or modify their risk, or reduce losses. These agreements are on termis and conditions

that are satisfaclory to the mortgage insurer and the other parry (or parties) to these agreements. These agreaments

may require the mortgage insurer to make payments tising any source of funds that the mortgage insurer may have
available (which may include funds cbtained from Moitgage surance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing. may receive (directly or mdirectly) ammmtf; that derive from (or might be charac-
terized as) a porton of Berrowar's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage
nsurer’s risk. or reducing lossas. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
=urther:

(&) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any ether terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b} Any such agreements will not afiect the rights Borrower nas - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act ot 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.:

11. Assignment of Miscellaneous Proceeds; Forféiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Froneeds shall be applied te resteration or repair of the Praperty,
it the restoration or repair is economically f2asible and Lender’s security is not lessened. During such repair angd
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has beein completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds., If the restoration or repair is not econamically feasible or Lender's security weuld be
lessened, the Miscellaneous Proceeds shall be applied {0 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for In Section 2.

in the event of a total taking, destruction, orloss in vaiule of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or tess in value of the Property in which the fair market value of the Property
immediately before the partiai taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by tiis Secuiity Instrument immedialely before the partial taking, destruction, or loss in value, unless Borrower
anc Lender otherwise agree in writing, the sums secured by this Sezurity Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiplied by the following fraction: (a) the {otal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or logs in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lass in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then duse.

if the Property 1s abandoned by Borrower, or if -after notice by Lender to Barrower that the Opposing Party {(as defined
In the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendenp.ts'authﬁﬁzedu io collect and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or hot then due.
"Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom
torrower has a tight of action in regard to Miscellaneous Froceeds.

Borrower shall be in default if any action cr proceeding, whether civil or criminal, is begun that, in Lender’s judgmaent,
could result in forfeiture of the Property or other ma'erial impairment of Lender's inlerest in the Property or rights under
thiz Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairmenit.of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied it the order
provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the iime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any deimand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy. | |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations and liability shali be jeint and several. However, any Borrower who co-signs this Security
lnstrument but does not execute the Note (a "co-sigrier’): (a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note withaut the co-signer's consent, _

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Secticn 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender’s interest in the Proparty ang nghts under this Security Instrument, including, but
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rot limited to, attorneys’ fees, property inspection and valuation fees. ln regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee {o Borrower shall not be construed as a prohibition on the
charging of such fee. {_ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum ican charges, and that law is finally interpreted so that the
interest or otherloan charges collected orio be collaected in connection with the Loan exceed the permittec imits, then:
(a) any such loan charge shali be reduced by the amount necessary to reduce the charge ic the permitted limit; and
{(b) any sums already coliected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment
charge (wheiher or not a prepayment charge is provided for under the Note). Borrower’'s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securty instrument shall be deemead to have been given to Borrower when
mailed by first ¢class mail or when actually delivered {o Borrower’s notice address if sent by other means. Notice 1o any
one Borrower shall constituie notice to all Borrowers unless Applicable Law expressly reqiires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reperting
Borrower’'s change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail {0 Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender untii actually received by Lender. If any notice required by this Securty instrument
5 also requirad under Applicable Law, the Applicable Law reguirement wiil satisfy the corresponding reguirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thus Security Instrument shall be govemed by federal
law and the law of the junsdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any requirements and lirmitations of Applicabie Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts wiih
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provisicn. |

As used in this Security Instrument: {a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreecment, the intent of which
IS the transter of titic by Borrower at a fulure date 10 a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower is not a naturai
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicadle Law.

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provige a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitiec by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period
as Applicable Law might specity for the termination of Borrower’s right to remstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrawer: {a) pays Lender all sums which then wouid be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) curas any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
imerest in the Property and rights under this Security Instrument; and {d) takes such aclion as Lender may reasonably
reqtire to assure that Lender’s interest in the Propeirty and rights under this Security Instrument, and Borrower’s obiliga-
tion to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower
pay such reinstatement sums and expenses in ong or mare of the Toliowing forms, as selected by Lender: (a) cash;
{h) money order; {c) certified cheack, bank check, treasurar’s check ar cashier’s check, provided any such check is drawn
upon an institufion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinsiatement by Borrower, this Security Instrument and obligations secured hereby shail remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall rot apply in the case of acceleration
under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note
itogether with this Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might
result in a change in the entity (xnown as the “Loan Servicer™) that collecis Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing obiigations under the Note, this Security Instrument,
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and Applicabie Law, Thera also might ve ona or rngre changes of the Loan Servicer unrelated to a sale of the Note. if
there is a change of the Loan Servicer, Borrawer wiil be given written notice of the change which will state the name and
address of the new Loan Servicer, the address {0 which payments should be made and any other information RESPA
requires in connection wilh a notice of transter of servicing if the Noie is sold and thereafier the Loan is serviced by a
L.oan Setvicer other than the purchaser of the Nate. the mortgage ioan servicing obligations to Borrower wifl remain with
the Loan Servicer or be transferred 16 a succassor Loan Servicar and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Sorrower nar Lender may cornmence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class] that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any proviston o1, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has natified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to take
corractive action. it Applicable Law provides a time pennd which must elapse before cenam action can be taken, that
tme pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given {o Barrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity 1o {ake corrective action provisions of this Section 2C

21. Hazardous Substances. As used in this Szction 21: () "Hazarcous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes ny Environmental Law and the following substances' gasoline,
kerosene. other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radiocactive materials; (b) "Environmental Law” means federal laws and laws of
the junisdiction where the Property is located that relate 0 heaith, safety or environmental protection; (¢) "Environmen-
tai Cleanup™ includes any response action, remedial action, ar removal action, as defined in Environmentai Law; and
ta) an "Environmental Condition” means a condition that can cause; contribute to, ar otherwise trigger an thvironmental
Cleanup.

Borrower snall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which creates an Envirenmental
Condition. ar{¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twao sentences shall not abply to the presence, use, or storage on the
Property of smaii quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Propenty (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender writtan notice of (&) any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmentat Law of which Barrower has actual knowledge, (b} any Environmenial Condition, including but not iimited to,
any spilling, feaking, discharge, release or threat of re'ease of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Sukstance which adversely- aifects the value of the Property. If Bor-
rower learns, or is notified by any governmentat or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirormental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

<2, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
Breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
imay result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the nori-existence of a default or any other defense of Borrower to acceleration and sale, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrumient without further demand and may invoke the power of sale
and any other remeadies permitted by Applicable Law. Lender shall be enititled o collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasconable attorneys’ fees
and costs of title evidence. o

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published mn Shelby | County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
L ender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenatits and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all experises of the sale, including, but not limited to, reasonable attorneys’
fees; (b) to all sums secured by this Security instrument; and {¢) any excess to the person or persons legally
entitled to it. | -

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable L.aw.

24. Waivers. Borrowerwaives ali rights of humes‘imd axemption in the Property and relinguishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this Security
instrument and In any Rider executed by Borrower and recuided with it.

Withesses:

State of &Al=£ AVHAC
County of Sk

On this Z&71 | (577 CarDary | ~ aNotary Public in
and for said county and in said state, hereby certnfy that LARRY MICHAEL SWINGLEY AND DIANE CHAPMAN,
whose name(s) is/are signed to the foregomg conveyance, and who is/are known to me, acknowledged befnre
me that, being informed of the contents of the conveyance, he/shelthey executed the same voluntarily and as
Isil er!the:r act on the day the same bears date. Given under my hand and seal of office this Zg (7, day of

Notary "'-

‘ BA_RBARA

Notary Public - State of Florida [
Commission # GG 956651 |

My Comm, Expires Feb 9, 2024 My Commission Expires:

. F SRR | L Cr i.l._.:.-" e e - :E

Lender: ServisFirst Bank
NMLS ID: 556357

Loan Originator: Anna Maria Carmela Mazzarella
NMLS ID: 413294
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Lot 3, according to the Survey of Smith's Addition to Greysione Legacy, as recorded in Map Book 52, Page 65, in the Probate
Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
June, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date, given by the undersigned (the "Borrower” ) 10 secure Borrower s Note
{0 ServisFirst Bank, a Banking Corporation

(the "L.ender”)
of the same date and covering the Property described in the Security Instrument and
located at; 1016 Legacy Dr, Hoover, AL 35242.

The Property inciudes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit deveiopment known as  Greystone Legacy

(the "PUD"). The Property alsoincludes Borrower 'sinterestin the homeowners assaciation
or equivatent entity owning or managing the comimon areas and facilities of the PUD
(the "Owners Assoctation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower’s obligations underthe
PUD’'s Constituent Documents. The "Constituent Documents” are the (1) Deciaration;
(i1) articles of incorporation, trust instrument or any 2quivalent document which creates
the Owners Association; and (it} any by-iaws or other rules or reguiations of the Owners

Association. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So !cmg as the Owners Association maintains, with a
generally accepted insurance carrier, a "‘master” or *blanket” policy insuring the Property
which is satistfactory 1o Lender and which, provides insurance coverage in the amounts
(including deductible levels), for the periods, and agains! loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lenderreqwresinsurance then: (1) Lender walves
the provision In Section 3 for the Periodic Payment {o Lender of the yearly premium
installments for property insurance on the Froperty-.and (i) Borrower's obligation under
wection 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What L.ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are nerepy assignad and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paia to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Associaticn maintains a public liability insurance
policy acceptable in form, amount, anc extent of coverage to Lender.
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D. Condemnation. The proceeds o any award or ciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in iieu of condemnation, are hereby assigned and shall be paid
fo Lender. Such proceeds shall e applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

.. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s pricr written consent. either partition or subdivide the Property or consent
to: {t) the abandonment or termination of the PUD, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (ifi) termination
of professional managementand assumption of self-management ofthe OwnersAssociation;
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additicnal debt of Borrower secured by the Security Instrument. Uniless
Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursermnent at the Note rate and shall be payable, with
interest, upon notice from Lender {0 Borrower requesting payment.
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DIANE CHAPMAN ———
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 28th day cof June, 2022 and
15 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given b
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrower’'s Note to ServisFirst Bank, a Banking Corporation

(the “L.ender”)
of the sarme date and covering the Property described in the Security Instrument (the

“‘Property”), which is located at: 1016 Legacy Dr, Hoover, AL 35242.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second

home. Borrower will maintain exclusive control over the occupancy of the Property,

inciuding short-term rentals, and will not subject the Property to any timesharing or
other shared ownership arrangement or to any rental pool or agreement that requires

Borrower either to rent the Property or give a management firm or any other person

or entity any control over the occupancy or use of the Property. Borrower will keep

the Property available primarily as a residence for Borrower's personal use and

enjoyment for at least one year after the date of this Second Home Rider, unless

Lender otherwise agrees in writing, which consent shall not be unreasonably with-

neld, or unless extenuating circumsltances exist which are beyond Borrowet’s controi.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan

application process, Borrower or any persons or entities acting at the direction of

Borrower or with Borrower’'s Knowledge or consent gave materially false, mislead-

iNg, of inaccurate information or statements to Lenc?er (or failed to provide Lender

with material information) in connection with the Loan. Material reprasentations
include, but are not imited to, representations concerning Borrower’s occupancy

of the Property as Borrower’s second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider .
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Streel Journal) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  28th day of
June, 2022, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Securnty instrument”)
of the same date given by the undersigned (“‘Borrower”} to secure Borrower's
Fixed/Adjustable Rate Note (the "Note"} {0  ServisFirst Bank, a Banking
Corporation

(“L.ender”)
of the same date and covering the property described in the Security Instrument and
located at: 1016 Legacy Dr, Hoover, AL 35242.

THE NOTE PROVIDES FOR A CRANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In gddition 1o the covenants and agreements made in
the Security Instrument, Borrower and Lender furtner covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.500 %. The Note also
provides for a change in the initiai fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of July, 2034, and the adjustable interest rate | will pay may change
ort that day every 12th month thereatter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest

rate could change, is called a “Change Date”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an ingex that is calculated and provided to the general public by an administrator {the
“Administrator’). The “Index” a benchmark, known as the one-year U.S. dollar {USD)
LIBOR index. The Index is currently published in, or on the website of, The Wall Street
Journel. The most recent Index valie available as of the date 45 days before each
Change Date is called the “Current index,” provided that if the Current Index is less than

zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

if the index 1s no longer available, it wili e replaced in accordance with Section 4(G)
below.

FMULTISTATE FIXED/ADJUSTABLE RATE HIDER - WsJd Cne-Year LIBOR - Singi&} Family -~ Fannie Mae Uniiorm instrument
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
aading THREE AND ONE-HALF percentage points { 3.500 % )
(the "Margin®) to the Current Index. The Margin may change if the Index is replaced
py the Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the Margin pius the Current Index 1o the nearest one-eighth of
one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this
rounded amount will be my new interest raie until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would
pe sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)) Limits on Interest Hate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.500 % or less than 4.500 %.  Thereafter, my adjustable interest rate will never
oe increased or decreased on any single Change Date by more than
TWO rercentage points { 2.000 % ) from the rate
of interest | have been paying for thie preceding 12 months. My interest rate will
never be greater than 9.500 %. My inferest rate will never be less than the start
rate or 4.500 %.

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the
amount of my new monthily payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interesi rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and aiso the title
and telephone number of a person who will answer any question | may have regarding
the netice.

(G) Replacement Index and Heplacement Margin

The Index is deemed to be no longer avaiiable and will be replaced if any of the follow-
ing events (each, a "Replacement Event”)-occur: (ij the Administrator has permanently
or indefinitely stopped providing the Iridex to the general public; or (i) the Administrator
ot its regulator issues an official public statement that the Index is no longer reliable or
representative. |

It a Heplacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may al*—*o select a new margin {the "Replacement Margin’),
as tollows;

(1) if a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Heserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2} If & replacement index has not been selecied or recommended for use in con-
sumer products under Section (GY(1) af the time of a Replacement Event, the
Note Holder will make a reascnabie, good faith effort io select a Replacement
index and a Replacement Mmgm that, when added together, the Note Holder
reasonably expects will minimize any chiange in the cost of the loan, taking into
account the historical performance of the Index and the Replacernent Index.
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The Repiacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and wili be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The index and Margin could be repiaced more than once during the term of my
Note, put only if another Replacement Event occurs. After a Replacement Event, all refer-
ences o the “Index” and “Margin” will be deemed 1o be references to the “Replacement
Index” and "Replacement Margin.”

The Note Hoelder will aiso give me notice of my Replacement Index and Replacement
Margin, it any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Unti Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
instrument shail read as follows:

Transfer of the Property or a Beneficial Iniferest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bend for deed, contract for deed, installment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Praperty or any Interest in the Property is sold or
transferred (or if Borrower 18 not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. |

if Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The noflice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
ali sums secured by this Security instrument. If Borrower fails 1o pay these sums
prior to the expiration of this penod, Lender may invoke any remedies permitied
by this Security instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Securiiy
Instrument described in Section B1 above shali then cease 1o be in effect, and the pro-
visions of Uniform Covenant 18 of the Security instrument shall be amended to read
as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest

in the Froperty, including, but not limited to, those beneficial interests transferred

in & bond for deed, contract for deed, installment sales contract or escrow agree-

ment, the intent of which is the transfer of titte by Borrower at a future date to a

purchaser.

I all or any part of the Property or any Interest in the Property is sold or
fransterred (cr if Borrower is not a natural persen and a beneficial interest in
Borrower I1s sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alsc shall not exercise this option if:
(a) Borrower causes to be submitied to Lender information required by Lender to
evaluate the intended transferee as if 3 new loan were being made to the trans-
feree; and (b) L.ender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and tnat the nsk of a breach ot any covenant
or agreemeant in this Security instrument is acceptable to Lender.

To the extent permitted by Appiicable Law, Lender may charge a reasonabie
fee as a condition to Lender’s consent o the loan assumption. Lender also may
equire the transferee to sign an assumption agreement that is acceptabie to
L.ender and that obligates the transieree to keep ail the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue {0 be
obligated under the Note and this Security Instrument unless Lender releases
Bormwe; in writing.

i1 Lender exercises the option 10 reguire immediate payment in full, Lender
shali give Borrower notice of acceieration. The notice shall provide a period of not
iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security instrument.
If Borrower fails to pay these suims prior to the expiration of this period, L.ender

may invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower ascepis and agrees to the terms and covenants
contained in this Fixed/Adjustable Rzte Hider.

H H . Lt H e L ) T H arat L .t
et ’ W st PR wr T o eeitaas B0 o T ot L A
e :E ___,.-='L ﬁ_;:*-"' P "'-:="' :f' --= -.:- o K el .-.';;.-- e I PRHELR :_;.:.-':3'.-"'
o Lo r, T L AL S i Ser s LI it
L - P - PHL e} HER . PR
TP RER 1 PN NPT L S L AP BT ST AL
e i IPRTEL T R H s N HEH o

“BIANE CHAPMAN

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~WSJ Ore-Year LIBOR - Singie Family ~ Fannie Mae Uniform Instrument
Form 3187 6/01 (rev, 2/20)

ICE Mortgage Technology, Inc. Page 4 of 4 F3187R0OU 0220

F3187RLU (CLS)
06/23/2022 12:32 PM PST




20220705000265070 07/05/2022 12:20:58 PM MORT 18/21

LOAN #: 2422032387

CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(10 be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is
made on  June 28, 2022 and shall be deemed to amend and supple-
ment the Mortgage, Deed of Trust or Security Deed of the same date, to which this Rider

Is attached (“this Security Instrument”), given by the undersigned (“Borrower™) for the
benefit of Serviskirst Bank, a Banking Corporation

(*Lender’) to secure Borrower’s Note to Lender and the Construction Loan Addendum 1o
Note, hoth of the same date (collectively, the “Note”) and covering the property described
in this Security Instrument (the “Property™). All terms defined in the Note and eisewhere

N this Security Instrument shall have the sarne meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note evigences Borrower’s promise 1o pay
Lender the aggregate amount of all advances made and distributed by Lender under
the terms and conditions of a Construction Loan Agreement between Lender and Bor-
rower dated the same date as the Note (the “Loan Agreement”). The Loan Agreement
provides for construction of certain improvements (the “Improvements”) on the Property.
Borrower agrees tc comply with the covenants and conditions of the l.oan Agreement.
This Security Instrument secures 10 Lender {a) the repayment of the debt evidenced by
the Note, including the aggregate amount of all advances made by Lender from time to
time under the terms of the Loan Agreement, with interest as provided in the Note, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of Bor-
rower's covenants and agreements under the Note, this Security Instrument, the Loan
Agreement and all other documents pertaining to the Loan (the “Loan Documents™), and
(¢} the payment of all other sums, with interest at the Note Rate, advanced by Lender to
protect the security of this Security Instrument, or 10 perform any of Borrower’s obliga-
tioris under the Loan Documents. Upon the failure of Borrower to keep and perform all
the covenants, conditions and agreements of the Loan Agreement, the Principal and
all interest and other charges provided for in the Loan Documents and secured hereby
shall, at the option of the Lender, and subject to any right of Borrower to cure Borrower’s
default, become immediately due and payable in full.

2. Future Advances. During the Consiruction Loan Phase, interest will accrue on the
outstanding Principal according to the 1erms set forth in the Note. Provided there has
peen no default as defined in the Note, the Loan Agreement, or this Security Instru-
ment, and provided Borrower has saiisfied all conditions precedent required for an
advance under the Loan Documents, wender is legally obligated to make advances of
principal upon application therefor by Borrower in accordance with the provisions of the
Note and the Loan Agreement up to a maxitmum principal amount (including present and
future obligations), which is equal to the amount of the Note as set forth in this Security
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Instrument. Such advances shall be evidenced by the Note, made under the terms of the
L.oan Agreement and secured by this Security Instrument and may occur for a period up

o the end of the Construction Loan Phase, but in no event after 24 months from the
date of this Rider. -

3. Assignment of Rights or Claims. From time 1o time as Lender deems necessary to
protect Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge
before a notary public, and deliver to Lender, assignments of any and all rights or claims
which relate fo the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and condi-
tions of the Loan Agreement, subject to any right of Borrower to cure Borrower’s default,
Lender, at Lender’s option, with or without entry upon the Property (a) may invoke any
of the rights or remedies provided in the Loan Agreement, (k) may accelerate the sums
secured by this Security instrument and invoke any of the remedies provided in this
Security Instrument, or {¢) may do both. Lender’s failure to exercise any of its righis and
remedies at any one time shall not constitute a waiver by Lender of its right to exercise
that right or remedy, or any other right or remedy, in the future.

5. Permanent Morigage Date. On the day the Construction Loan Phase ends, the loan
avidenced by the Note will become a permanent morigage loan (the “Permanent Mort-
gage Date’). Beginning on the Permanent Morfgage Date, interest shall accrue as stated

in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Occupancy. Section 6 of this Security instrument is amended and restated to read
as follows; Borrower shall occupy, estabiish, and use the Property as Borrower’s piin-
cipai residence within 60 days after the Permanent Mortgage Date and shall continue
fo occupy the Property as Borrower’s principal residence for at least one year after the
tlate of occupancy, unless Lender otherwise agrees in writing, which consent shall not

be unreasconably withheld, or unless extenuating circumstances exist which are beyond
Borrower’'s control.

1. Security Agreement and Financing Statement.

A. The property covered by this Security instrument inciudes the Property previousiy
described or referred to in this Secutrity instrument, together with the following, all of
which are reterred to as the “Property” The portion of the Property that constitutes real
property Is sometimes referred to as the “Reai Froperty” The portion of the Property whicl
constitutes personal property is sometimes referred to as the “Personal Property” and
1S cescribed as follows: (i) Borrower’s right to possession of the Property; (i) any and all
fixtures, machinery, equipment, building ma'teﬂa.ls appliances, and goods of every nature
whatsoever now or hereafier located in, or on, or used, or intended to be used in connec-
tion with the Property or the Improvements, and ail rEplacements of and accessions to
those goods: and (iil) proceeds and products of the Personal Property. Despite any other
provision of this Rider or any other Loan Document, however, Lender is not granted, and
will not have, a non-purchase money security interest in household goods, to the extent
that such a security interest would be prohibited by applicable law.

1. This Security Instrument is and shail be a security agreement granting Lender a first
and prior security interest in all of Borrower’s right, title and interest in and o the Personal
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Property, under and within the meaning of appiicable state laws, as well as a document
granting a lien upoin and against the Seal Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real
Froperty and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. it shall not be necessary {0 have presernt at the piace of such sale the Personal
Property or any part thereof. Lender, as well as Trustee on Lender's hehalf, shall have
all the rights, remedies and recourse with respect to the Personal Property atforded to a
“secured Party” by applicable state laws in addition to and not in limitation of the other
rights and remedies afforded Lender and/or Trustee under this Security Instrument. To
the extent permitted by applicable law, Borrower shall, upon demand, pay fo Lender the
amount of any and all expenses, including the fees and disbursements of Lender’s legal
counsel and of any experts and agents, which Lender may incur in connection with: (i) the
making and/oradministration ofthis Security Instrument; {il) the custody, preservation, use
or operation of, or the sale of, collection from, or oiher realization upon any Property, real
and/or personal, described in this Security Instrument; (ili} the exercise or enforcement of
any of the rights of Lender under this Security Instrument; or {iv) the failure by Borrower
to perform or observe any of the provisions or covenants in this Security instrument.

¢. lL.ender may, atits election, at any time after the delivery of this Security Instrument,
sign one or more copies of this Security Instrument in order that such copies may be
used as a financing statement under applicable state laws. Lender’s signature need
not be acknowledged, and Is not necessary 10 the effectiveness hereof as a deed of

trust, a security agreement, or {(uniess otherwise required by applicable state ltaws) a
financing statement.

a. Borrower also authorizes Lender to sign and file, without Borrower’'s signature, such
financing and continuation statements, amenaments, and supplements thereto, and other
documents that Lender may from time to time deem necessary o perfect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary
to protect Lender’s interest in the Property, Borrower agrees to sign these documents

whenever L.ender asks. Borrower also ygives Lender permission 10 sign these documents
for Borrower.

8. Invalid Provisions. If any one or more of the provisions of this Security Instrument,
or the applicability of any such provision 1o & specific situation, shall be held invalid or
unenforceable, such provision shall be modified to the minimum extent necessary to make
it or its appiication valid and enforceable, and the validity and enforceability of all other

provisions of this Security Instrument and all other applications of any such provision
shall not be affected thereby.

9. Addresses.

The name and address of the Borrower is:
Larry Michael Swingley

3013 Old Orchard Lane

Parrish, FL 34219
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The name and address of the Lendei/Securedt Party is:
ServisFirst Bank, a Banking Corporation
2500 Woodcrest Place
Birmingham, AL 35209

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants containad
in this Ridar T
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ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures
on the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods
that are or are to become fixtures on the Property described herein. The mailing address of the
Borrower (Debtor) and Lender {Secured Party) are set forth in this Security Instrument.
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