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MORTGAGE
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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this documont are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Certain rulas regarding the usage of words used in this document are also providad in Seclion 16,
(A} "Security Instrument” means this document, which is dated  June 27, 2022, togather with all
Riders to this document,

(B) "Borrower” is TIMOTHY G WILLIAMS AND KIMBERLY WILLIAMS, HUSBAND AND WIFE.

Borrower is the mortgagor undar this Security Instrument.

() "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Insttument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (B88) 6Y2-MERS.

(D)} "ELender” is Prosperity Home Mortgage, LLC.

Lendor s a Limited Liakility Company, organized and existing

under the laws of  Virginia. Lender's address is
14501 George Carter Way, Suite 300, Chantilly , VA 20151.

(E) “"Note" means the promissory note signed by Borrower and dated  June 27, 2022, The Note
states that Borrower owss Lender THREE HUNDRED THOUSAND AND NOMQQ* * * r ¥ xhewbd i abudwwnbwwry
ﬂrﬁ'ﬁ'ﬂr:ﬁ'ﬂri#*#*ittiﬂ'*i'ﬁ'iii"ﬁ'i‘#i:ﬁ'**#**#'ﬂ'ir##*ﬁ**#*****##***ﬂ'nﬂ"ars(U-S. $3Gu’nnnr[}0 :l

plus intarest. Borrower has promised to pay this dabt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charyes due under
the Note, and all sums due under this Security Instirument, plus intsrast.

(I} “Riders’” means all Riders to this Security Instrumant that are axscuted by Barrower, The following Riders are to ba
executed by Borrower [check box as applicablel:

..... Adjustable Rate Rider _1 Condominium Rider 1 Second Home Rider
Balloon Rider | Plahned Unit Development Rider i__| Other(s) [specify]
1-4 Family Rider _| Biweekly Payment Rider

1 V.A. Ridar

() *“Applicable Law"” means all controlling applicable federal, state and bcal statutes, regulations, ordinancas and admin-
istrative rules and orders (that have the effecl of law) as well as all applicable final, non-appealable judicial opinions.
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() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} “"Electronic Funds Transfer” means any transfer of funds, cther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cradit an account, Such term includes, butis
not limiled te, peint-of-sale transfers, automated teller machine transactions, transfers initiatad by telephone, wirs
transfers, and automated clearinghouse transfers. '

(L) "Escrow tems” means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds” means any cempensation, settlement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds pald under the coverages described In Section 5) for: (i} damage to, or destruction
of, the Property; {il) condemnation or other taking of all ar any part of the Property, (ili} conveyance in lieu of condemna-
ticn; or (iv} misrepresentations of, or cmissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Lean,
(0) "Periadic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlemant Procedures Act (12 U.3.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisialion or regulalion that governs the same subject matfer. As used in this Sacurily Instrument, "RESPA
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage 1oan” even |f tho
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken tifle fo the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of tha Note; and {ii) the performance of Berrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower imevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's

successors and assigns) and te the successors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recording Jurlsdiction] of Shelby
[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #. 20-1-02-0-000-004-000 & 20-1-02-0-000-004-001

which currently has the address of 2380 Blue Springs Road, Wilsonville, Alabama 35186
{(“Property Address"),

TOGETHER WITH allthe improvemeants now or heraafter eracted on the proparty, and all aasemeants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is refarred o in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal litle to the inlerests granted by Borrower in this Securily Instrument, but, if necessary
lo comply with law or custom, MERS (as nomince for Ecnder and Lendor's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited fa, the right to forechose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
granl and convey the Property and that the Praperty is unencumbered, except for encumbrances of recard. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as follows:.

1. Payment of Pringipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interast on, the debt evidanced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Kems pursuant to Section 3. Payments due under
lhe Note and this Security [nstrument shall be made in .S, currency. Howevar, if any check or ather instrument received
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by Lender as payment under the Note or this Sacurily lnstrument is returned to Lender unpaid, Lander may raguire
that any or all subsequent pavments due under the Note and this Security Instrument be made ih one or mara of tha
following forms, as selected by Lender; (a) cash; (b} money arder; (g) certified check, bank check, treasurer's check or

cashier’'s check, provided any such check is drawn upon an Instilution whose deposits are insured by a federal agency,
Instrumentality, or entity; or {d) Elecfronic Funds Transfer.

Payments are deemed received by LLender when received at the location designated in the Note or at such other
location as may be dasignated by Lender in accordance with the nolice provisions in Section 15, Lendsr may return any
payment or parfial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments In the fuiure, but Lender is not obligated to apply such
payments at lhe time such payments are acceptad. If each Pearicdic Payment is applied as of its scheduled due date,
lhen Lender need not pay interest on unapplied funds. LLender may hold such unapplied funds untll Barrower makes
payment to bring the Loan current. If Borrower does not do so within a roasonable period of lime, Lender shall either
apply such funds or return them to Borrower. [f not applied earier, such funds will be applied to the outstanding principal

halance under the Nols immadiately prior to foraclosura, No offget or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; {b) principal due
under the Note; {¢) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Secunty Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes a sufiicient amount
to pay any late charge dueg, the payment may ba applied to the delinquent payment and the late charge, If more than
one Periodic Payment is cutstanding, Lender may apply any payment recelved from Borrower 1o the repayment of the
Pericdic Payments if, and Lo Lhe exlent thal, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Peitodic Payments, such excess may be applied fo any late
charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
nof extend or postpone the due dale, or changs the amount, of the Periodic Paymenis,

3. Funds for Escrow [tems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note,
unfil the Note is paid in full, a sum (the "Funds®) to pravide for payment of amounts due {or; (a) laxes and assessmeants
and other items which can attain prierity over this Security Instrument as a lien or encumbrance on the Property; (b) lcasc-

hald payments or ground rents on the Praperty, if any; (¢) pramiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiurns, if any, or any sums payabla hy Borrower 1o Lendar in lisu of the pay-

ment of Mortgage tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At originalion or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, ahd such dues, feas and assessments shall be an Escrow
ltem. Borrawer shall promptly Turmish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltemns. l.ender may waive Borrower's obligation te pay o Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such paymanls and to provide receipts shall for all purposeas be deemed to be a covenant and agree-
ment conlained in this Security Instrument, as the phrase “covenant and agreement” is used in Seclion 9. If Borrower
is obligated to pay Escrow Htems directly, pursuant to a waiver, ang Borrower falls to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all £scrow Kems at any time
by a notice given in accordance with Section 18 and, upon such revocation, Borrower shall pay to Lendear all Funds, and
in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lendsr ta apply the Funds at

the time specified under RESPA, and (b) not t¢ axceed the maximum amount a lender can require under RESPA, Lender
shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow tems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendaer, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds ta pay the Escrow ltems no later than the time specified under RESPA. Lender shall nct charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge, Unless
an agreement is made in writing orApplicable Law requires interest to be paid on the Funds, L.ender shall not be required
to pay Bormower any inferest or eamings on the Funds, Bomrower and Lender can agree in wiriting, however, that interest

shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the Funds as required
by RESPA,

IFthare is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the excess
funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Lipon paymeant in full of all sums secured by this Sacurity Instrument, Lendsr shall promptly refund to Borrower any
Funds held by Lender. : -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiens altributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assassments, if any, To the extent that these ifems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Bormower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’'s opinion eperate to pravent the enforcement of the lien while those proceadings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the en an agreement sat-
isfactory o Lendar subordinaling the len to this Security Instrument. i Lender detenimines that any patt of the Property
is subjecl to a lien which can atiain priority ovar thizs Securily Instrumenl, Lender may give Borrower a notice identilying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions sef forth above in this Secfion 4,

l_ender may require Borrower to pay a ohe-time charge for a real estate tax veritication and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards incliding, but not
limitad to, earthquakes and floods, for which Lender requires insurance. This insurance shall be malntained In the amounts
(including deductible levels) and for the periods that Lender requires. ¥What Lender requires pursuant to the preceding sen-
tences can change during the term ¢f the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Barmower’'s choice, which right shall not be exercised unreasonably. Lehdar may
require Borrower to pay, in connection with this Loan, either: (&) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b} a onedime charge for flood zone determinaticn and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsibla for the payment of any fees Imposed by the Federal Emergency Mahagement Agency
in conhection with the review of any flood zoneg determination resulting from an objection by Borrower.

If Borrowerfails to malntain any of the coverages described above, Lendermay obtaininsurance coverage, atLender’s
option and Borrowar's expense. Lender is under no obligation to purchase any particutar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liabilily and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that fhe cost of the insurance coverage so cbtained might significantly
excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall hecomea additional debt of Barrower secured by this Security Instrumeant, These amounts shall bear interaest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectte Lender’s righi to disapprove
such policias, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additlonal
loss payeo. Lendar shall have the right to hold the policles and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance
covarage, not otherwise required by Lender, for damage Lo, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrowear. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whelhear or not the underlying insurance was required by Lender, shall be applied Lo restoralioh or repair of the
Properly, if the restoration or repair is econumically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proccoeas untlt Lender has had an opportunity
to inspect such Property to ensure the wark has besn completed to Lender's satisfaction, provided that such ingpection
shall be ungertaken promptly, Lender may dishurss proceeds for the repairs and rastoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
raquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
aarmings on such proceeds. Feeas for public adjusters, or ofher third parties, retained by Berrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowet, If the restoration or repair is not economically
feasible or Lender's security would bea lassaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance precceeds shall
he applied in the order provided far in Section 2, -

If Borraowsr abandons the Property, L.ender may file, negotiate and settle any available insurance claim and related
matiers. If Bortower does not respond wlihin 30 days to a notice from Lender that the insurance carrer has offered to
settle a clalm, than Lender may negotiate and settle the ckalm. The 30-day perlod will bagin when the notice Is given.
In aither event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower’s righis 10 any insurance proceeds in an amcount not {0 exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barrowaer's rights (other than the right o any refund of unearmed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable ta the caverage of
the Property. Lender may use the insurance proceeds sither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the [Property as Borrower’'s prnincipal residence within
B0 days after the execution of this Security Instrument and shall continua to occupy the Property as Bomrower's principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agreas in writing, which consent
shall nhot be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deleniorate or commit waste on the Property, Whether or not Borrower
s residing in the Property, Borrower shall maintain the Property In order to pravent the Property from deteriorating or
decreasing in value due to its condition. Unless It is determined pursuant to Section 5 that repair or restoration is not
ecaonomically feasible, Borrower shall promptly repair the Froperly if damaged to avoid further delerioration or damage.
If insurance or condemnation proceeds are paid in connection with darnage to, or the taking of, the Proporty, Borrower
shall be responsible for ropairing or rostoring the Froperty only if Lender has reieased proceeds for such purposcs.
Lender may dishurse proceads for the repairs and restoration in a single payment or in a serias of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or rastore the Property,
Barrower is not relieved of Borrower’s obllgatlon for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tha Property. [T it has reasonahle cause,
l.ender may Inspect the interior of the improvements con the Property. Lender shall give Borrower notice at the time of or
pricr to such an interior inspection specifying such reasonable cause,

%. Borrower's Loan Application, Barrower shall be in default if, during the Loan application process, Borrower ar
any persons or entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave matenally false,
misleading, or inaccurate information or statements to Lender (or failed to provide L.ender with material information) in
connection with the Loan. Material representations include, but are not limited fo, representations concerning Borrower's
ceoupancy of the Praperly as Borrower's princlipal residence,

9. Protection of Lender's Inlerest in the Property and Rights Under this Security Instrument, I (a) Borrower
falle to perform the covenants and agreements contained in this Security Instrumenl, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Secunty Instrument {such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain pricrity over
this Security Instrument or to enforce laws or regulations), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Proparty and rights under
this Security Instrument, Including protecting andfor assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums secured by a lien which has prior
ity over this Security Instrument; {b) appearing in cour; and {¢) paying reasonable attorneys’ fees fo protact its interest
in the Proparty and/or rights under this Security Instrument, including its secured pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limitad to, entering the Property to make repairs, change locks, replace or
board up.doors and windows, drain water from pipes, sliminate building or other cede violations or dangerous condi-
ions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o
do so and is not under any duty or obligation te do so, [t is agreed that Lender incurs no liability for not taklng any or all
actions authorized undesr this Section 9, -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Seacurity Instrument. These amounts shall hear interest at the Note rale from the date of disbursement and shall be pay-
able, with such Interest, upon nalice from Lender to Borrower requeasting payment,
f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha lease. Borrower
shall not surrender the leaschoeld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the FProperty, the leasehold and the fee title shall not merge unless Lender agrees Lo the merger in wriling.

1. Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect, |f, for any reason, the Mortgage Insurance
coverage required by Lender ceases t¢ be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired to make separately designated payments loward the premiums for Mortgage Ihsurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the tost to Borrower of the Mortgage lnsurance previously in effect, from an
alternate morigage insurer selected by Lender. If substantially equivalent Morigags Insurance covarage is not availahls,
Horrower shail continua to pay fo Lender the amount of the separately designated payments that were dua when the
- insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lisu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or earnings on such loss reserve.,
l.ender can no longer reguire [oss resarve payments if Mortgage Insurance coverage (In the amount and for the period that
Lender requires) provided by an Insurer selected by Lender again becomes avallable, is chtained, and Lender reguires
separately deslgnated payments toward the premiums for Martigage Insurance. |f Lender required Morlgage Insurance
as a condition of making the Lean and Borrower was required to make separately designated payments toward the
premiums for Mertgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effgct,
or to provide a non-refundabile loss reserve, until Lendesr's requirement for Mortgage Insurance ends in accordance with
any written agreement betweaen Borrower and Lender providing for such termination or until termination Is required by
Applicable Law, Nothing in this Section 10 affects Barrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchaseas the Note) for certain losses it may incur if Bor-
rower does nol repay the Loan as agread. Borrower 15 not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 21l such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and caondltions
that are satisfactory to the mortgage insurer ana the other party (or parties) to thesg agreamants. Thase agreemeants
may require the mortgage insurer to make paymenis using any source of funds that the morigage insurer may have
available (which may include funds obtained rormn Morlgage Insurance premiums).

As a resull of these agreemants, Lender, any purchaser of the Nale, another insurer, any reinsurer, any othor ontity,
or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a poirtion of Borrower’s paymeanits for Mortgage Insurance, in exchange far sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Furlher:

{a) Any such agreements will not affect the amountsthat Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower 10 any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the WMortgage
Insurance under the Homeowners Protection Act of 1998 or any othar law, These rights may include the right ta
receive certain disclosures; ta request and obtain canceliation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneocus Proceeds shall be applied to restoration or repalr of the Property,
if the restoration or repair is economically feasible and L.ender’s security is not lessened. During such repair and resio-

ration periad, Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an epportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that such inspection

shall be undertaken promptly. Lender may pay for the repairs and restoration In a single disbursement or In a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneovus Proceeds, Lender shall not be required to pay Boerrower any interast or eemings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be
lessenad, the Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instrument, wheather or not
then due, with the axcess, If any, paid (o0 Borrower, Such Miscellaneous Proceeds shall be applied in the order providad
for in Sectlon 2.

n the evenl of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by this Secunty Instrument, whether ar not then due, with the excess, if any, paid to Boerrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
arty immediately before the partial taking, destructian, or loss in valua is equal to or greater than the amount of the sums
secured by this Sacurity Instrument immediately before the partial taking, destruction, or loss in value, unlsss Barrowar
and Lender otherwise agree in writthg, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value-divided by (b} the fair market value of the Property Immediately
befare the partial taklng, destruction, or loss in value. Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Mroperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pariial taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then dus,

[t the Properly is abandoned by Borrower, or if, aller notive by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award ko scitle a claim for damages, Borrower Fails o respond Lo Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procecds
eithar to restoration ar repair of the Propeity or to the sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means tha third party that coweas Borrower Miscellanaqus Praceeds or the party against whom
Barrower has a night of actlon in regard to Miscellaneous Proceeds,

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Propeity or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratlon has accurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, pracludes
farfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security

Instrument, The proceeds of any award cr claim for damages that are atlributable to the impairment of Lender's interest
in the Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moedifi-
cation of amostization of the sums saecured by this Security Instrument granted by Lender 10 Borrower or any Sucgessor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to refuse to
extend time for payment or octherwise maodlify amartization of the sums secured by this Security Instrument by reason
of any damand made by the original Borrower or any Succassors in Interest of Borrower, Any forbearance by Lender in
axercising any right or remedy including, without limitation, Lender's accaptance of paymeants [rom third persons, entities
or Successors in intercst of Bormrower or in amounts less than the amounl then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assignhs Bound. Borrower covenants and agrees
thal Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Secunity
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only o mortgage,
grant and convey the ca-signer's interest in the Property under the terms of this Security tnstrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consant. ‘

Subject to the provisions of Section 18, any Successor in Interest of Barrgwer who assumes Borrower's obligations

under this Security lnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Securlty
Instrument unless L.ender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provlded In Saction 20) and bensfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower's default,
for the purpose of protecting Lender’'s interest in the Property and righls under this Security Instrument, including, but
not limited to, attorneys’ fees, propenty inspection and valuation fecs. Inregard to any other fees, the absence of express
autharity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea. Lender may not charge fees thal are axpraessly prohibited by this Security Instrument or by Appli-
cable Law.

If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or gther loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to recduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limlts wlll be refunded {0 Borrovwer, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constituts a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice Lo Borrower in connectian with Ihis Security instrument shall be deemed to have been glven to Borrower when
mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unlass Borrowear has designated a substitute notice address hy notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifles a procedure for reporting Borrower™s
change of address, then Barrower shall only report a change of address through that specified procedura. Thers may be
only one designated notice address under this Security Instrument at any one time. Any nolice o Lender shall be given
by dellvering It or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Any notica in connsctien with this Security Instrument shall not be deemed to have beon
given to Lender until actually received by Lender. If any notice required by this Security Instrument is aiso required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the [aw of the Jurisdiction in which the Property is located. All rights and obligations contained in this Security
lnstrument are subject to any requirements and limitations of Appllcable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not ba construed as a prohibltlon against
agreament by conlract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be given
offact without the conflicting provision.

As Usad in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligalion 1o take any sction.

17. Barrower’s Copy. Borrower shall be given one copy of tha Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperly, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fufure date to a purchaser,

it all or any part of the Property or any Intarest in the Property is sold or transferred {or if Borrower is not a nalural
parson and a beneficial interest in Borrower |s sold or transferred) without LLender’'s prior written consent, Lender may
require iImmediate payment In full of all sums secured by this Security Instrument, Howsver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the dalte the notice is given in aceordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Barrower fails {o pay these sums prior 10 the expiration of this period,
L.ender may invoke any remedies parmitted by this Security Instrumant without further notlce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Boyrower shall have the
right to have enforcoment of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Barrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had ocourred; (b) cures any dafault of any other covenants or agreements:
(c) pays all expenses incurred in enforcing this Securlly Instrument, including, but not limited to, reasonable attornays'
fees, property inspection and valuation fees, and other fees incurred for the purpuse of protecting Lender's interest in the
Froperty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reguire to assure
that Lender’s interest in the Praperty and righfs under this Secuilty Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. L.ender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order, {(c) certified
check, bank check, treasurer’'s check or gashier's check, provided any such check is drawn upon an institulion whose
deposits are insured by a federal ageney, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatarment
by Borrowar, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleralion had
occuired. Mowewvaer, this right to reinstate shall not anply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate ar a partial interest in the Note
(together with this Security Instrument} can be sold one or more timas without prior notice to Borrower, A sale might
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result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrurment and performs other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might be one or mora changes of the Loan Servicer unrelated to a sale of the Nota, If
there Is a change of the L.oan Servicer, Borrower will be given writien notice of the change wnich will state the namea and
address of the new Loan Servicer, the address to which payments should be made and any olher information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftor the Loan is serviced by a
Loan Servicer other than the purchasor of tho Note, the moartgage loan scrvlcing obligations {o Borrower will remain with
the L.oan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchasear unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lander may commence, join, or be joined to any judicial action {as either an individual litigant
or the membaear of a class) that arises from the other party's acticns pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, ontil such
Borrower or Lender has notified the other party {(with such notice given in compliances with the raquiremants of Section
16) of such alleged breach and affordead the other party herato a reasonable period after the giving of such notice to take
corrective actlan. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deamed to be reasonable for purposes of this paragraph. The notice of accsleration and opportunity
to cure given to Borrower pursuant to Section 22 dnd the netlce of acceleration given to Boriower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisiens of this Section 20,

21. Hazardous Substances. As used In this Sectlon 21: (@) "Hazardous Substances”™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flammable or toxic patreleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b} "Envirchmental Law" means federal laws and laws of
the jurisdiction where the Propertty is located that relate to health, safety or envirenmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {(d) an
"Cnvironmental Condition” means a condition that can cause, confribule to, or otherwise trigger an Environmental Cleanup.

-Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, oh or in the Property. Borrower shal! not do, nor allow anycne else ta do,
anhything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmsmntal Condi-
tion, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affacts
the value of the Property. The preceding lwe sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o rmaintenance of the Property {including, but nat limited to, hazardous substances in consumer preducts).

Berrower shall promptly give Lender wrliten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Envie
ronmeantal Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, inchuding but not limited ko,
any spilling, leaking, discharge, retease or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, ar is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remadial actions In accardance with Environmeantal Law. Nothing hergin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under Section
18 untess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immedlate payment In full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable altorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser L.ender’s deed conveying the Property. Lender or its desigghee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to afl expenses of the sale, including, but not limited to, reasonable attorneys’ feas; (b) to
all sums secured by this Security Instrument; and {c) any excess 1o the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security instrument, Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. l.ender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee [s paid Lo a third party lfor services rendered and the charging of the fee is permitied under
Applicable Law.

24, Waivers. Borrowerwaives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.
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BY SIGNING RELOW, Borrower aceants and agrees to the terms and covenants contained in this Sccurity Instrument
and in any Rider exenuted by Borrower and recordedd with if,

Witnesses:

Q} o 7“"571{_5%5”

DATE
[ "fZ"/’Eﬂw é “l»)? "“(@gﬂn{\
DATE

State of ALABAMA
County of SHELBY

T2 | U |
COn this A day uf-sJL{ e A7 0 I KC ] LAthiuso o 4 Notary Public
in and for said county and in said state, hereby certify that TIMOTHY G WILLIAMS AND KIMBERLY WILLIAMS,

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before
me that, being informed of the contents of the conveyance,; he/shefthey executed the same voluntarily and as

his/her/their act on the day the same bears date. Given under my hand and secal of office this o/ 7} “”deay of
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Lender: Prosperity Home Mortgage, LLLC
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EXHIBIT "A"

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 2, Township 21 South, Range 1 East: thence run
Southerly along the west line thereof for 22.83 feet to the southerly R/W of Shelby County Road No. 48 and the Point of
Beginning, thence continue last described course for 637.17 feet, thence 89 degrees 49 minutes 48 seconds left run
—asterly for 458.26 feet te an iron pipe; thence 80 degrees 08 minutes 40 seconds left run Northerly for 396.01 feet to an
iron pipe, thence 89 degrees 41 minutes left run Westerty for 151.7 feet to an iron; thence 89 degrees 44 minutes 49
seconds right run Northerly for 239.97 feet to an iron on the southerly R/W of said road Ne. 48; thence 89 degrees 46
minutes 07 seconds left run Westerly along said R/W for 307.10 feet to the Point of Beginning.

According to the survey of Thomas E. Simmons, LS# 12945, dated April 18,1995,
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