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THIS MORTGAGE isgivenon June 18,2022,  Themongagoris
mnn ASTEINAND AMY csnzm, Husmﬂnauewwe. B .

This Mortgage is given to Evansville Teachers. Federal Credit Union, a Federal Credit Unien,

) c-.,“l_,eaaaﬂ-whase aadress. is 44m7mter nm Evanaville, N 47715.

in this Mortgage tha terms yeu," “your and " yaurs refer to the mortgagor(s) The terms "we," "us" and “our" refer
tothe Lender . .

Pursuant 10 2 Hnme E uaty Lmeaf Credit ﬁgr»eement dated the sameaate as this Maw (‘Agreemeﬂt') you may
| mew' %m unpaid te; indebtedness (exclusive of interest thereon) in wts fiactuating from w*t? }meﬁp;ﬁf
Y atany time.of NINETY THOUSAND AND NO/100* ***** ‘
" Er}ft{ﬁx:r?g?*ﬁﬁ‘ﬁlisitfl%ﬁﬂ W ’tniyt L B BB & M ’ll a* * '# e ’* L e ! £ 1':ﬂ"m (U 5 ﬂ:',ﬂ“;lm N ). ‘

Al ameunts due under the Agreemem must be paid in full not iater than June 15, 2052. -

der the terms of the
. th tthss Mort aae shall continue to secure all SUMS NOW - OF hereafter advanced un
Agr:;nt'!teaﬁtrienecluglng; WItl'lOu% h?mtatuen, such sums that are advanced by us whether or not at the gln;: g\e sums are
advanced there is any principak sum: eutstandmg under the Agreement. “Fhe parties haer:t& mtendL t this Meﬂgage
shall secure unpaud batances. and atl other amounts due tous hereunder and under the Agreement. . |

ith interest, and all
Mortg secures. to us; (2) the repaymem of the debt evidenced hy the Agreemeat wi !
'reﬁnL%ugs r:f?;uah, extensions and modifications of the Agreement; b} thEpayment of alt ethe:ﬁ SUMS, with 11'1t§tr3
est, advanced under this Mmigm to-protect the security afgms--t-.;l.‘aaﬁg‘am; and ﬁﬁnm:e ﬁ;ﬁiﬁ;ﬁ ; thyeméxé mvemm g
| this M e and the Agreement. For this purpose a
ﬂ&deggr?necmggtgsemg‘?aerzt a:'?d 0?3232? to us and ogr successor and assigns the fallowmg descr:bed property lecated in
‘Shelby ’ . " County, Alabama: .

PTION mmaeaawmmeamﬂmm “exmerm"

‘ wﬁch has 'the‘ address of 226 Hawthorn Street, ‘Blnnlngham,‘Alabar‘na 35242

. (“Pljopeﬁy- Addreea’);-
‘ AL -~ MORTGAGE — Singte Family — HELQG HC# 20027 (azmeme) p af - ‘ | - *At mﬂi 0517
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A ETEE DAL <t e o LDAN #:402280827
 TOGETHER WITH ait the improvements now-or hereafter erected on the property, and all easements, ;,gmi |
--appurterances, and fixtures now o hereafter a'part of the propesty. Al replacements and additions shall alss be coversd
- by this-Mortgage. All of the foregoing is referred to in this Mortgage as the "Property.” = St ve!

| YOU COVENANT that you are lawfully seised of the estate hereby conveyed and havé tﬁe right to mort “
and convey the Property and that the Prope ' Y Y g 0rigage, gram

. 2 Property is unencumbered, except for encumixances of recore. Your warrant-and
will defend generally the titie to the Propesty against all claims and demands, subject to any encumbrances of record.

~ YOU AND WE covenant and agree as. follows:

1.. Payment of Principal, Iterest and Other Charges. You shall paywhmdmm& {:irmﬁ:q:aiam mtefest Mng

| under the Agreement and all other charges due hereunder and due under the Agreement.

o 2. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
. Agreement and Section 1 shall be applied by us as provided in the Agreement. o | o L
- 3. Prior Mortgages; Charges; Liens. You have disclosed to us and obtained our approval of any mortgage, deed =
-of trust or other security agreement with a lien which has priority over this Mortgage. You shall perfarm all of your
obligations under any mortgage, deed of trust ar other security instruments with a lien which has priority over this
‘Morigage, including your covenants to-meke payments when due. Yeu shall pay all 1axes, assessments, charges, fines
and smpositicns attnbutable to the Property which: may attain priority over this Merigage, .and leasehold payments or
- ground reats, i any. Upon aur request, you shall promptly furnish to ws all notices .of amounts 1o ‘be paid:under this
 paragraph and receipts evidencing any such payments you make directly. ¥ou shall promptly-dischasge any lien {other
than a lien disclosed to us in your application or in any title report we obtained) which has priority over this Mortgage.
if applicable law authorizes us to do so, we specifically reserve to ourself and our successors and assigns the
“unilateral right, upon an event of default in payment of taxes, assessments or insurance on the Property, to require, upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes,
~ and assessments (including condominium and planned unit development assessments, if any) which may attain priority.
- over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium: instaliments for
hazard and mortgage insurance, all as we reasonably estimate initially and from: time to time, as aliowed by and in.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within-the term.
“extended coverage” and any other hazards, including floods or flooding, for which we require insurance. This insurance
" shall be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably
- acceptable to us. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee
- clause. If we require, you shall promptly give us all receipts of paid premiums and renewal notices. if you fail to maintain
coverage as required in this section, you authorize us 10 :0blain such coverage as we in our sole-discretion determine
. appropriate 10 protect.our interest in the Property in accordance with the provisiens in Section 6. You understand and

accordance with:applicable law.

Propetly B @ranymaimmeﬂy merém; \éxwalm uﬂdmmmﬂnd mreemmmwmum f?r any mhmmmemy |
be higher than the premium youwould pay for suchansurance. Mu shail Mmtymﬁtﬁyme:;mwer ‘ama;ﬁus;@f. any 4oss.

" WWe may make proof of loss if you do not promptly doso,

. = . P . . iéases‘
We may also, at our option and on your behaif, adjust and compromise any claims undef"the insurance, give releases
or acquittalr’ices to the ingurance company in connection with the settlement of any claim and collect and receive
. insurance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you
‘understand and agree is irrevocable, coupled with an interest with full power of substitution and shall not be affected
by your subsequent disability or incompetence. | S e
| by lAsurance .pfmeeds ggaﬂ" be applied to restare or repair the _;Pmperty‘ d.amaged, if restoration of repa}{ is
economicatly feasibie and our security would not be lessened. Otherwise, insurance proceeds shall be applied to dzut:;
" secured by this Merngage; whether or not then due, with any excess paid to-you. 1 y@ummmmm ;:{fect and
answer within 30 days after we give notice to you that thie insurer has offered (o settle a claim, m we mar?ofthe a
use the proceeds to repair or restore the Prc:‘sl;:}erty or to pay iums l:enguéredpobsyt ;?Jlr?eMtl?;l%?jgeea:l het! ﬁ gr:thly p‘ay?n ents"
. Anv anolication of proceeds to principal shail not require us 10 extena ‘ e date payments.
| g:gh'aa%lg: ta;e ambﬁnt of .monthl‘; pay?jnents! if we acquire the Property at a farcetj sale .fllamng your defa:i;, ﬂy;g; right ‘
ko any insurance proceeds resulting from damﬂgedsa gmm&mapeﬂa gqum Wﬁ ma isition shall pass tous te- emm |
" of ttve-sums secured by this Mortgage immediately preor 10 the acquisiuon. - nSUrAnCe '
of m:;usrr;ﬂ not perg any condition to.exist-on the Property which would, inany way, invalidate the insurance coverage
ﬁnﬂ;e P;ﬁmsewm ation, Maintenance and Pretec ~tiénditheﬂPmpeny“ 2rty; Borrower "'if‘.-‘:Lt?l-?-lﬂ*i"\I"’F"*“ﬂ'ﬂm‘“«r Leaset mmﬂmmﬁgﬁ
‘shalt nmﬁesm;damage or-substantialiy change the Propernty, aliow the Property 10 deteriorate, of ComMmny :

.. oF | SUUSRE vil or criminat. i that in our good faith judgment -
| . default if any forfeiture action or proceeding, whether civil or criminal, is begun that in our goe gme
o ?:gglldbfee?ug?n forreiturye of the Property or otherwise ma.ten‘-ally1 ilmganr the 'hen tﬁ;@:{t;%cé r?%ftt;?g:erégira]gelﬂog :‘gi ssre;‘:::;tetz ‘
interest. You may cure such a default, as provided in Section 1/, by causing t . ‘ thor material
| gkﬂeasiumggg &u;f geod f.aith..detemgraﬁon; orecludes forfeiture of your interest in the Property o Glf}ﬁf tﬂr’:ﬂm
. zmﬂamnmi the lien creatad by this Mortgage or our security interest. You shalf almm-fn default if you, during the loan

COMPH! . DU e e ISETIRU CoLaLE aT TR jor, alter or amend the ground -
| Borrower shall not, without the express wrn_tte;; consent of !.ende,r,. a ‘
::ea;Sceel éh;egggggi‘:: afesz title to the Property, the leasehold and fee title shajl not merge unless we agre‘e‘to the merger ‘
inwriting. - o | Laade Ins If you fail to perform the covenants and agree- |
- ion of Our Rights in the Property: Mortgage Insurance. Il yoti 1ol 12 Be! s Drecaoriy
o ?5 -:: qur- g. ,efed';m this Mertgape, or there is a legal proceeding that may s@mcanﬂy .ea:ﬂact{aur nglm in 1;: fsr;:)p&lw
{such as a proceeding in banksugicy, prabate, for candemnation or farlelure 4F 10 ights n the Propeny. Our actions
" we maydo, and pay for, anything mr;gs;;fygf which gs Pmrﬁgm?maﬁﬁ our rights in f B e
mey includie paying any sums secured Y. B He W o g A e i s et ione ity VOL AT
e mont o this Mongage, appearing in court, paying ressonable attormey's foes. paying any sums wiich You B8
‘r’equired to pay under this Mortgage and entering on the Property to make repai's. we don | *

" we are permitted to take under this Section; and amounts we pay under this Section shall become additional debts YOU‘

-AL.-mmeAGE — Single Family -~ HELOC - HC# 20027 (02/09/99) s | - - | ALQDEED-- 117
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ONRUS and shall be secured by this Mortgage. These amounts shall bear interest from. the: d:shursmﬁ date at the
- rate established ungler the Agreement and shalf be payable; with interest, upon our request, If we-required-mottgage
- insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums for such insurance
~ until such time as the requirement for the insurance terminates. | L u | -

1. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.” . .
-~ 8. Condemnation. The proceeds of any award for damages, -dicect or consequential, -in connection with any
- condemnation-or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned
and shail be paid 10 us. If the Property is abandoned, or if, afier notice by us 0 you that the condemnor offers 1o make
- an.awardor settle a-claim for damages, you fail'to respond 1o us within 30 days after the date the nofice is given, we
. areauthorized to-collect and apply the proceeds, at.our-pption, either 1o restoration or repair-of the Property or 1o the
‘sums secured by this Morigage, whether ar not then-due. Unless we-and you othersise agree n writing; any application
- of proceeds to principal shall not extend or postpone the due date of the monthly payments payable under the
-Agreement and Section 1 or change the amount of such payments. L | .

- 9. No Release Upon Extension or Modification. Our granting of any extension of time for payment or our
- agreement to modify the terms of repayment of the obligations under the Agreement or the requirements in this Mortgage
shall not operate to release you from your obligations or liability under the Agreement or this Mortgage.: -~
10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreeme
of this Morigage shall bind and benefi your successars and permitted assigns. Your covenants and agreements shalt
 .be joint and several. Anyone who. co-signs this Mortgage but does not execute the Agreement: (3} is co-signing this
- Mortgage only to mortgage, grant and convey such person's interest in the Property; (b) is not personally oldigated to:
pay the Agreement, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we and anyone
else who signs this Mortgage may. agree to extend, modify, forbear or make any accommodations regarding the terms
~of this Mortgage or the Agreement without such person’s consent, =~ : | o . o
| 11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law-is finally interpreted so that the interest or other loan charges collecied or fo becollected in connection with the
~ joan-exoeed the permitted limits, then: {a) any such ipan charge shall be reduced by the.amount necessary 10 reduce
the charge to the permitied limit; and (b} any sums aiready collected from you which-exceed permitted imits will be
refunded 10 you. Wemay choose 10 make this refund byteducing the principabowedunder the Agreement or by-making
. adivect payment 1o you. if a refund reduges principal, {he reduction will be treated as a partial prepayment without any
- prepayment charge under the Agreement. - A o o
- 12. Natices. Unless otherwise required by law, any notice o you provided for in this Mortgage shall be delivered
or mailed by first class mail to the Property Address or any other address you designate by notice to us, and any notice
to us shall be defivered or mailed by first class mail to our address stated above or any other address we desighate by
noticetoyou. | | N - - . | | |
S &4 Gx::&nmg Law; Severability. The interpretation and enforcement of this Mortgage shalt be geverned by the
law of the jurisdiction in-which the Property is located, except as preempted by federallaw. in the event that any provision.
 or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other provisions:
of this Martgage or. the Agresment which can be given effect without the conflicting provision. Tothis end the provisions
~ ofthis Mortgage and the Agreement are deciared to be severable. . R o .
" 14. Transfer of the Property. If all or any part of the Property or any interestin R is soid or transferred without-our
prior written consent, we may, at our option, require immediate 'payrpent in full of all sums secured by th;:s, Mortgage.
However, this option shall not be exercised by us if exarcise is prohibited by federgl law as of the date of this Mortgage.
18, Sdle-of Agraemeﬂt,ﬁmgeﬂfLeanSewmr The Agreementor a partiai interest ﬂ}e Ag;eemegt (tegethfer
_- withthis Mortgage) may be sold-one or more times without prior notice to you. A'sale may resuitin a change in the enatg |
" Iknownas the "Loan Servicer”) that collects monthly payments due under the Agreement and this Morigage. Tmrefme
.~ may be one or more changes of the Loan Servicer unrelated 10 the sale of the Agreement. If there is a change of the
Lioan Servicer, you will be gwen written notice of the change as required by applicable law. The natice will sate The nams
- an& ddress ofthe new Loan Servicer and the address to which payments should be made, The notice will also contain
any informati applicable law, | - ) | D
o flnsfmlrraazt:rdl;iiugﬁg:tinggs You shall not cause or permit the presence, use, disposal, storage, or rel?fasq of a“r:y -
Hazardous Substances on of in the Property. You shall not do, nor allow anyone else to do, anything aftecting e
Droperty that is in-violation: of any Environmentat Law. The preceding two sentences shalt not apply to the presence, use.
- M ey Heve I O Hanardnne Suhaances in auantities that are generally recognized to be appropnate o
or storage on the Property of Hazardous Substances i quantiies generaiy rex

. normat residential uses and (o maintenance of the Property. You shail promptiy give us writiennotice ice of any investigation,

- claim. demand, lawsuit Or other action by any governmentat or reguiatory agency of private panty involving the Property

| ?eﬁ%%%as:i ymall prorfr%ﬂy take all necessary rerr‘;fflald acﬁgg?jllgcggftg?;g m‘;‘zg?ggsg':fg;ﬁkggé :
in this Mortaage, “Hazardous Substances’ are those substances geiined as ' | il
: ﬁs gsegl in tlzztmif;%l gnd the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
y Environm ana il JWiTEg SULS . ials containing asbestos or formaldehyde, and radioactive
| 3l taws and laws of the jurisdiction where the
protection. - | '

i¢ | be . and {d) - ire the default on
b, o ic aiven to vou. by which the default must be cured; and (d) that failure to cure the cefautih o1 -
| gfmfe"fd;ﬂii'm in thg notice may result in ag?efli:raﬁohrtn - tof rtg'e suq;saﬁ:[u;:d by ﬂ;:;n Wth%e:;l::
 sale of the Property. The netice shail further inform you of the right tor ;cm'aﬁ  after wﬁeiemmsé e 10
to assert in the foreclosure praceeding the nomn-extstence of & default ‘da‘ y other R Y oticn 'mmmay
‘acceleration and foreclosure. lf'tha‘de%ult. afatlt is not cured mmhﬁm‘eth@ i ﬁesmclﬂ d in th ice, we may,
atour opmm: nfr;qmr& immediate payment in full of alf*sums secured Dy. this Mortgage mmmﬂ elemat:g
‘and may invoke the power of sale and any other remedies pemittadbyappticaﬁrlelafud rlepgrped mﬁinited -
 collect all expenses incurred in pursuing the remedies provided in this Section 17, including, but not limited 1o,
reasonable attorneys' fees as permitted by applicable law. S
AL — MORTGAGE — Single Fanity ~ HELOGC - HC# 20027 (02/08/99) - - - | | ALGDEED. 0317
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ifwe mnke the power-of ﬁaie, weshaﬂ Qvea copy ef a notice toyou in the rrmnner pmnded mﬁectmnmi |
mmmsnme mtmﬁfsaiem a week for three consecutive weeks in a newsp:

" Shelby " County, Alabama, and thereupon shall sell the Property to the

" _the purchaser Lender's deed convening the Property. Lender or its designee may purchase the P

highest bidder at public auctmn at the front door of the County Courthouse of this County. We shall delwer to
atany

sale. You cavenant and agree that the proceeds of the Sale shall be applied in the following order: {a) to alk
eXPenses

of the sale; including, but not limited to, reasonable attorneys’ fees; (b} to-all sums secured by this: -

. ‘Men:gm and (c} any excess to the person or persons legaily entitied to it

18. Discontinuance of Enforcement. Notwithstanding our acceleration -of the: sums. secured by this Mertgage‘ -
under the provisions of Section 17, we may, in our sole discretion and upen such: conditions as we in: our sote-discretion:

- determing; discontinue any proceedings-begun to enforce the terms of this Mertgage. |
19, Release. Upon your request and payment of all sums secured by this Mortgage, we shall release this Mortgage |

© - You shall’ pay any recordation costs. We may charge you a fee for releasing this Mortgage but only if the fee is paid to

a third party for services rendered and the charging of the fee is permitted under apphceb!e law. - o
- 20. Additional Charges. You agree to pay reasonable charges as. allowed by faw in connection with lhe servicing

- ofthis loan including, without fimitation, tive costs-of obtaining tax searches and subordinations, provided, however, that -

nothingcentained in this sectien is.imended 1o create and shall not be construed 1o.create any-duty or obligation by
us to perform.any such.act, or to-executeor consent to any such transaction or matter, em{a releasemmem gage
-.upon full repayment of all sums secured thereby,

-21. Waiver. You hereby waive all nights of homestead ezempueﬂ m me Property-and relinquish all rights of ﬂuﬂeey .
and dower in the Property.- |

'22. Riders to this Mortgage. If one or more nders are executed by you and recorded together with this Mortgage
‘the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.
- [ Candominium Rider [ 1-4 Family Rider [l Planned Unit Deveiepmen; F&id&'
L] Other(s) [specify] | R | | |

BY SIGNING BELOW You accept and agree to the terms and covenants contamed in thas Mertgage and in any nder(s)

o executed by you and recorded wsth it.

. Witnesses: | " o | .
. /. s (. X L2
- TODD A,SeTElN .‘ - b P
ﬁ f‘""k,. ‘{ i—: o
| L{/MJ X U oL | &N '_ ,e:.i:al)
A . * o DATE )
AMYCSTEINT == | : | | : ‘ JALE
~ MORTGAGE -~ Single Family - HELOG — HC# 20927 (02169199) e | | - ALQDEED G317
&LE Wrtmﬁetw e, o S | %934‘3{5‘ . . | . - ALQDEED(CLSY

| 06/18/2022 09:52 AM PST
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LOAN #: 402280027

Stateot __ALABAMA .y

‘On this 13th day.of JUNE, 2022 1, _William T. Middieten H A Notary Public inand for
gsald county and in said state, hereby certify that TODD A STEIN AND AMY C STEIN, whose name(s) is/are
glgned to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being -
| Informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/her/their
. _act on the day the same bears date. Given under my hand and seal of office this 13th day of JUNE, 2022, - -

WILLIAM T MIDOLETON
Hotary Public

Lender: Evansville Teachers ngarél Credit Union
NMLS ID: 518136 . o |

3! J'.”

R e - (02/08/30) . S
AL -~ MORTGAGE — Single Family ~ HELOC — HC#20027 (02[0S%8) - | ) 0¥
ﬁkm?ﬁwemw.m | | ~ Pagedold -  ALODEEDACLS)
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NETCO

NETCO File Number:NAL-1372521

Borrower Last Name: Stein

Exhibit A
Legal Description

The following described real estate, situated in Shelby, County, Alabama, to wit;

LOT 16-14, BLOCK 16, ACCORDING TO THE:SURVEY OF MT. LAUREL, PHASE
Ifi, AS RECORDED IN MAP BOOK 34, PAGE 137, IN THE OFFICE OF THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA.

Commeonly known as: 226 Hawthorn Street, Birmingham, Al 33242 in the County of
Jefferson

Parcel Number: /) 7 ﬂﬁ / my A4 000
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~ PLANNED UNIT DEVELOPMENT RIDER

- - THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th - ‘dayof
suppiement the HELOC Mortgage,; HELOC Deed'of Trust, Open-End Mortgage, Open-
End Deed of Trust, HELOC Security Deed, Deed of Trust, Home Equity Deed of Trust,

Credit Line Mortgage, Line-of Credit Trust Deed, HELOC Open-End Mortgage, Credit
Line Deed-of Trust, Multiple Indebtedness Morigage, Mortgage-Short-Term 9”%99 |
- Redemption, Morigage-One Hundred Eighty Day Redemption Mortgage-Collaterat Real
Estate Mortgage (the “Security Instrument”) of the same date, given by the undersigned
to secure the undersigned’s Agreement referred to in the Security instrument,

- The P‘sgﬁerty includes, butis not limited to, a parcel of land improved with a dwelling,
tagether with ather such parcels:-and:certain common areas and facilifies, as described in
COVENANTS, CONDITIONS ANDRESTRICTIONS = = = - {the"Declaration”}.

- The: Property-is a part of a planned unit development known as. Mt Laurel-Phaseil

| (the "PUD) The Property alsa i’ndu"da@ygur interest in the homeowners association
‘orequivalent entity owtiing or managing the common areas and facilities of the PUD
~ (the "Owners ASSOG?EﬁO""g and the uses, benefits and proceeds of your interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
‘Security Instrument, you and we further covenant and agree as follows: o
A, PUD Obligatiorns. You shall perform all-of your obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (i) Declaration; {il)
- arficles of incorporation, trustinstrument orany equivalentdocumentwhich createsthe - -
Owners Association; and {ii).any by-laws or other rules. or regulations -of the Owners
Associafion. You shall promptly pay, when due, alf dues and assessments imposed
pursuant to the Constituent Documents. -~ o 3
- B. Hazard Insurance. So long as the Owners Assocsatlcgn maintains, with a
© . generally accepted insurance carrier, a “master” or “blanket” policy insuring the
| - | gmper.ty— which is satisfactory to us and which provides: insurance coverage in. the
o  amounts {including deductible levels), for the "penoda and against loss by fire, hazards -
included within the term “extended coverage,” and anyother hazards, including, butnot
limited to. earthquakes and fioods, for which we requive insurance, then:,gr} we waive:
the prowvision in Section 3 for the periodic payment to us of the yearly premium
“instaliments for hazard insurance on the Property; and (i) your obligation under Section
4 to maintain hazard insurance coverage on the Properly is deemed satisfied to the
" extent that the required coverage is provided by the Owners Association pohcl:g. |
‘What we require as a condition of this waiver can change Tc:h.tmg:;!.cl'.ae‘taqm oftheloan.
¥ou shaligwve us pmmp; a;o’iz?ef ianay fapse in required hazard insurance coverage
‘provided by the master or bianxel poiicy. e
pr@?;dteh%grem 0f:a :distrfihuﬁon‘;of%aazard ‘insurance proceeds in .;hgu of msmt&qn of
repair following a loss fo the Property, or to common areas and facilities of the PUD, ar
proceeds payable to you are hereby aﬁmgned and shall be paid to us. We-sha&-fagp y
the proceeds to the sums secured by the Security Instrument, whether or not then due,
ith the excess, if any, paid to you. o B S
Wlthct,.h ePaﬁi?:sLiabili “ nsuragce. You shall take such actions as may be reasonable
to: insure: that the Owners Assgmﬂem ngamtamg -aﬁwgm. ltability insurance policy.
cceptable in form, amount, and extent of coveragetous.
‘ c@gptacb;igef;rnmﬂﬁe The proceeds of any award or claim for damages, direct or
conseguential, payabie to you in connection wilh an amdemnmemmertamim afa%; ‘
any part of the Property or the common areas and fa%es ties:of thePUD, or for any conveya iod
S of conderrmiation, are hereby assigned and shiall be peid 1 us. Such proceeds shal be
-~ applied by us to the sums secured the Security Instrument as provided in S it
E  Our Prior Consent. You shall not, except after notice to us and with our prior w N n
consent, either partition or subdivide the Property or consent to: (i) the abanq_own or
sermination of the PUD, except for-abandonment or termination required by‘iaw in'tr caﬂge
of substantial destruction by fire or other casualty or in the case ofa taking by condemnation -
" oreminent-domain; {i)) any amendment to:any provision of the *Constiuent Docume 11 ts N
the provision s for the express benefitof.us; {iii) termination.of professicnal managementand
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assurmﬂnn ofaei{-tmemmmm anera’,. aciatiory, ar {iv) any action which-watild

have the effect of rendering the pubhc iability | insurance eoverage maintained by the Owners

Association unacceptable tous.

'F. Remedies. If you do not pay PUD dues and assessments when due, then we

g pay them. Any amounts disbursed by us under this paragraph F shall become

ad itional debt secured by the:-Security. instrument. Unless you and we-agree to other

terms of payment, these amounts: shall  bear interest from the date of disbursement at

- the rate: of interest specified in the Agreement and shaltbe payable with mteres:t upaon
- notice from us.to you reque&ung payment | |

- BY SIGNING BELOW you accept and agree to the terms and covenants contamed in
this PUD Rlder - |

DAST:E!N

B ”xﬁj
| sameEono soerey-0s
{CE Mortgage Tectnafugyi fnc. - | :’P’a@z"f’z, o | GQPUDRLU (CLS)
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