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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated June 13, 2022, together with all Riders to
this document.

{B) "Borrower” is JOSEPHTYLER PICKETT SR, SINGLE MAN AND AMBER KATHLEEN GRICE, SINGLE
WOMAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026
Fiint, MI 48501-2026, tel. (§88) 679-MERS.

(D) “Lender”is FirstBank.

Lenderis a Bank, organized and existing
under the laws of Tennessee.

Lender's address is 722 Columbia Avenue, Franklin, TN 37064.

(£} "Note” means the promissory note signed by Borrower and dated June 13, 2022. The Note states
that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND THREE HUNDRED FIFTY AND NO/MOQ* **
#*i*#**t*i*itiitt&**itﬂﬂ*****#i*ﬁ#ai:*******i*i**##t*i#ﬂusiarﬁ{U.S- 5232!350'{"} J

plus interest. Borrower has promised to pay this debt in reqular Periodic Fayments and to pay the debt in full not later
than July 1, 2052.

(F} "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan"” means the debt evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due under
this Security Instrument, plus interest.
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- Adjustable Rate Rider [ Condominium Rider  [] Planned Unit Development Rider
Other(s) [specify]

{1} ‘:ﬂppliur:ahle Law™ means all contralling applicable federal stata and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabla final. non-appedlable judicial opinions,

[J) _“Emnmmlit}r Association Dues, Fees, and Assessments” means all dues, fees. assessmants and other charges that
are imposed on Borrower or the Property by a condominium association, harnecwnars association of simdar arganization.
{PILT,'I I“Ele.ﬂrunil: Funds Transfer” means any transfer of funds, other than a transaction onginated by chack, draft, or
sirmilar paper instrurnent, which is initiated through an electronic terminal, telephonic instrument, computer, or :rnagn:aﬁ::
tape so as to order, Instruct, or authorize a financial institution to debit or cradit an account. Such term incluges, but is not

lmmited te, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane wi
. ‘ , , . wirg fransfers,
and autornated clearinghouse transfers. " i o

{L) "Escrow items" means those items that are described In Section 3.

(M) “Mlﬁcellanequs Proceeds” means any compensation, settlement, awsard of damages, or procaeds paid by ary third
party (other than insurance proceeds paid under the coverages described in Section =} for {1) damage to, or destruction
of, the Fropenty, (i) condemniation or other taking of all or ahy part of the Property; {iii} conveyance in ligy of condemnation:
or (Iv) misrepresertations of, or omissions as to, the value andfor condition of the Fropernty. |
(M) :Mm:tga_ga Insurance™ means insurance protecting Lender against the ncnpayment of, or default on, the Loan.

{!:l] Feriodic Payment” means the regularly scheduled amount due far ) principal and interest under the Note, plus
(ily any amounts under Saction 3 of this Security Instrument. |

tF) “"RESPA" means the Real Estate Setiement Procedures Act {12 U.S.C. §2601 et seq.) and ts implermenting regqulation
Regulation X (12 CFR. Part 1024}, as they might be amended from time to time, o any additional or successor Iagislati:ur]
or regulation that govems the same subject matter. As usad in this Sacurity Instrument, "RESPA” refers to all requirerments

and restrictions that are imposed in regard to a “federally related maorigage kean” even if tha Loan doas not oual
) as 2
federally refated mortgage loan™ under RESFA, =ity

{Q) "Secretary” means the Secrefary of the United States Departrment of Housing and Lircban Development or his designes.

(R} “Successor in Interest qf Eqrruwar" msans any panty that has taken Btle fo the Froperty, whether or not that party
has assumed Bomrower’s obligations under the Nate andfor this security lnstrumeant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ins:h'l.:mant securas to Lender: {i) the repayment of the Loan, and all renewals. extensions and modifications
of the Note; and (i) the perforimance of Borrower's covenants and agreemaents under this Sacurity Instremeant and the

MNote. F:r.'lr this purpose, Enm irevocably morigages, grants and cotweys to MERS (solely as nomines for Lander and
Lender's successors and assigns) and to the successors and assighs of MERS, with power of sale, the following describac
property iocsted in the County of Shelby

[Type of Recording Jurisdiction] [Mame of Recording Junisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS * "
APN #: 23-6-14-2-004.016.000 =XHIBIT A"

which currently has the address of 10 Mitzie Circle, Alabaster, Alabama 35007
| Propery Address™):

TOGETHER WATH all the improvements now or hereafter erectad on the property, and all easements, appurtenances,
ardd fixtunes now ar hareaf-tuler a par of the propery. All replacemeits and additions shall also be covered by this SECurity
Instrurent. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees

ﬂ1_at MERS holds ohly legal tifle to ti:m Interests granted by Borrower in This Security Instrument, but if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to axercise any or

&l of those interests, including, but not limited to, the right to foreclose and seli the Pro : i i
. T a = perty; and to take any action required
of Lender including, but not imitad to. releasing and canceling this Security Instrument. ’ e

BORROWER COVENANTS that Borrower is lawlfully seised of the astate hereby conveyed and has the right to

mormgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Sorrower watrants and will defend generally the title fo the Property against all claims and d '
encumbrancas of record. P mands. subject to any
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THIS SECURITY INSTRUMENT combings uniform covenants for nationsl usa and non-uniform covenants with imited
varations by jurisdiction to constitute a uniform security instrument coverning raal properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Lharges. Borower shall pay when due the pringipal
of, and interest on, the debt evidenced by the Note and late charges due under the Nota. Borewer shall alse pay funds
for Escrow Hems pursuant to Saction 3. Payments dus under the Naote and this secunty Instrument shall be made in U.S.

cumency. However, if any check or other instrument recsived by Lender as payment under the Nota or this Security Instru-
ment |5 retumed to Lender unpaid, Lender may redjuire that any or all subsequent payments due under the Note and this
Security Instrument ba made in ong or more of the tallowing forms, as selected by Lender. (a) cash;: (b money order
{C} certtfied check, bank chack, treasyurer's check or cashier's check, provided any such check is drawn Lipon an instituhion
whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemead received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may refum any
payment or partial payment if the payment or partial payrments ars insufficient to bring the Loan current. Lander may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
ta its nghts to refuse such payment or partial payments in the future but Lender is not obhgated to apply such payments
al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, than Lender
need not pay interest on unapplied furds. Lender imay hold such unapplled funds until Bomower makes payment 1o brng
the Loan current. If Borrower does not do so within a reasonable period of time, Lendar shall either apply such furds or
return nem to Bomower. If not applied eadler, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall
raleve Borrower from making payments due under the Note and this secunty Instrument or pedorming the covenants and
agreemants sacured by this Security Instrumeant.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2. all payments accepted
and applied by Lender shall be applled in the following order of prionty:

Firet, to the Morgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly mortgage insurance premiums:

Jecond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUraNCE premiums, as raguired:
Third, to interest due under the Note:

Fourth, to amartization of the principal of the Note: and.
Fifth, 1o late charges due under the Note.

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Mata shall
not extend or postpone the due date, or change the aimount of the Pariodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Petiodic Payments are due undar the Note
until the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and assassments
and oiher tems which can attain priority over this Security instrument as 5 lish or encumbrance on the Property; {hb)
lsasehold payments or ground rents on the Property, if any, {c} premiums for any and all insurance required by Lendear
under Section 5; and (dj Mertgage Insurance premiums to be paid by Lender to the Secratary or the monthly charge by
the Decretary instead of the manthly Mortgage Insurance premiuins. These items are calied *Escrow ltems_* Al ongmaion
or at any tme duning the term of the Loan, Lender may require that Community Association Dues. Fees, and Assess-
ments, if any, ba escrowed by Borrower, and such dues, fees and assessmants shall be an Escrow ltesmr. Borrower shall
promptly fumish to Lender all notices of amounts to be paid under this Saction. Borrowar shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower's obligation: to pay the Funds for any or all Escrow tems. Lender

may wane Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
oniy be in writing. In the avent of such waiver, Borrower shall pay diractly, when and where payable, the amounts due
tor any Escrow Items for which payment of Funds has baen waived by Lander and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time petiod as Lender may requira, Borrower's obligation to make
such payments and 16 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Securly Instrurnent, as the phrase "covenant and agreement” is usad [n Section 9. If Bomawer is obhgated to pay
Escrow Hems directly, pursuant fo a waiver, and Borrowsr fails to pay the amount due for an Escrow Itern, Lender may
exercise fis rights under Section 8 and pay such amount and Borrower shall then be obligated undar Section 9 to repay
te Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notics glven
In accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then raguired under this Section 3.

Lender may, at any time, collect and hold Funds in arn amount (a) sufficlent to permit Lender fo apply the Funds at
the time specified under RESFA, and {b) not to sxceed the maximum amount a lendar can raquire under RESPA,. Lander

shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expehditures of future
=scrow Items or otherwise in accordances with Applicable Law.

The Funds shall be hek in an institution whose deposits are insured by a faderal agency, Instrumentality, or entity

(incluciing Lender, if Lender is an institution whose depasits are 5o insured} orin any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no iater than the time speciied under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing the escrow account. or venfying the Escrow ltems, unless Lender
pays Bomrowar interest on the Funds and Applicable Law perrnits Lender fo make such & charge. Unless an agreamant is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormower
any interast or earnings on the Funds. Borrower and Landear can agres in witing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow as defined undar REEPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. if there is & shortage of Funds held in escrow, as defined under RESPA
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Lender shall notify Bomrower as required by RESFA, and Borrower shaii pay to Lender the amount nacessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds

held In escrow, as defined under RESPA, Lander shall notify Bomrowsr as required by RESPA, and Bormower shall pay

to Lender the smount necessary to make up the deficiency in accordance with RESPA. but in no more than 12 month by
payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Sorrower sheall pay all taxes, assessments, charges, fines, and mposttions atiributable to the
Froperty which can attain priority gver this Security Instrurmnent, leasehokd paymenis or ground rents on the Property, if
any, and Community Association Duas, Fees, and Assessments. if any. To the extent that these items are Escrow tems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower: (&) agrees
in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but only 50 long as Bor-
rowet Is performing such agreement; (b) contests the lien in good fath by, or defends against enforcement of the lien in.
legal proceedings which in Lender's opinion operate to prévent the enforcement of the lien while thase proceedings are
pending, but only until such proceedings are concluded: or () secures from the holder of the lien an agreement satisfactony
& Lender subordinating the lien to this Security Instrument. If Lender determings that any patt of the Property 5 subject to
a lien which can attain priority over this Security Instrument. Lender may give Bormower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lan or take one or more of the actions sat forth
abxava in this Section 4.

9. Property Insurance. Borrower shall keep the improvemeants now axisting or hergafter erected on the Propenty
insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other hazards including, but
not imited to, earthquakes and floods, for which Lender requires insurance. This insurance shal e maintained in tha
amounts (including deductibla fevels) and for the periods that Lender requires. What Lender requiras pursuant to tha
preceding sentences can change during the term of the Loan. The insurance carrier providing the Insurance shak be
chosen by Borrower subject to Lender's right to disapprove Bomower's cholce, which right shall not ba exarcised unrea-
sanably. Lender may require Bomrower to pay, in connaction with this Loan, either (&) a one-tme charge for flood zone
determination, cerdification and tracking services: or (b} a one-ime charge for flocd zone determination and certification
services and subsequent charges sach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Faderal
Emergency Management Agency in connection with tha revew of any flocd zone determination regulting from an objection
by Borrower,

If Borrower fails to maintain any of tha Coveragas vescribed above, Lender may obtain insurance coverage, at Lander’s
oplien and Borrgwer’'s expense. Lendsr is under no cbligation to purchase any particular type or amount of coverage.
Theretare, such coverage shall cover Lender byt might or might not protect Borrower, Borowar's equity in the Froperty,
or the contents of the Property, against any risk, hazard or lianility and might provide greater or lesser covarage than
was previously in effect. Borower acknowledges that the cost of the insurance Coverage so obtained might sigrifficantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursad by Lendear under this Section 5
shall become additional debt of Borrower secured by this Secunty instrument. These amounts shall bear interest at the

Note rate from the date of disbursemsnt and shall be payable, with such interest, upon notice from Lender to Bomower
reCiuesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10 disapprove

such policies, shall include a standard morlgage clause, and shall name Lender as maorgagee and/or a5 additional loss
payea. Lender shall have the right ta hold the policies and renewal certificates. If Lender requires, Bomower shall promptly

give 1o Lander all receipts of paid premiums and renewal notices. i Bomower obtains any form of insurance coverage, not
otherwise required by Lender, for damags to, or destruction of. the Froperty, such poficy shalt include a standard martgana
clause and shall name Lender as mortgagee andfor as an additional loss payea.

In the event of loss, Borower shall give prompt notice to the insurance carrler and Lender. Lendar may make proof
of i0ss if not made promptly by Borrower. Unless Lender and Bormower othenwige agres in wrling, any insurance pio-
ceeds, whether or not the undenying insurancea was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or rapair is economically feasible and Lender’s sacurity is not lessenad. Quiing such rapair
and rastoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportusnity
to inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procegds for the repairs and restoration in a single payment or in
a sefes of progress payments as the work is completed. Unless an agreament 1s made in writing or Appilcable Law
requires interest {o be paid on such insurance proceeds. Lander shall not b required to pay Borrower any interast or
earmings on such proceeds. Faes for public adjusters, or othet third parties, retamned by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borawer, If the restoration or repair is not ecanamically
feasible or Lender's securty would be lessaned. the insurance proceeds shall be applied to the sums sacured by this

security Instrument, whether or not then due, with the excess. if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Saction 2.

ment, and {b) any othar of Bommower's rights {other than the nght to any refund of uneamed premiumes pand by Bomower)
under all insurance policies covering the Property, insofar as such rghts are applicable to the coverags of the Property.

Lender may use the insurance proceeds either to repair ar restore the Properly or to pay amounts unpaid under the Nota
or this Security Instrument, whethar or not then dus.
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5. Occupancy. Bomower shall cocoupy, establish, and use the Property as Borrawer's principal residence within 80
days after the execution of this Secunty Insirument and shall continue 1o occupy the Property as Borrower’s principal
resicence {or at least one year after the dale of cccupancy, uniess Lender determines that fhis requirement shall causes
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Bommower's control.

1. Preservation, Maintenance and Protection of the Propetty: Inspections. Borrower shall not destroy, damage

or impair the Property, silow the Property to detertorate or cormmit waste on the Property. Borrower shail maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it is determined

pursuant 10 Section 5 that repair or restoration ks not economically feasible, Borrower shall promptly repair the Property
If damaged {0 avoid further detericration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repainng or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse pracesds for the repairs and restoration in a single payiment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repsir or
resiore the Properly, Bormower is not relieved of Borrower's obligation for the compleiion of such repair or restoration.

i condemnation proceeds are paid in connection with the taking of the property, Lenider shall apply such proceeds o
the reductlon of the indebtedness under the Note and this oscunty Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principai shall not extend ar postpone the dye date of the
monthly payrnents or change the amount of such pavments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Fropery. Lender shall give Bormower notics at the time of or
pnor to such an inlenor inspection specifying such reasonable cayuse.

8. Borrower's Loan Application. Borrgwer shail be in default If, during the Loan application process, Borrower or
any persons or entities acting at tha direction of Borrower or with Borrower's knowledge or consent gave materially falze,
misleading, or inaccurate information o statements to Lender for failed to provide Lender with material information} in
connaction with the Loan. Matarial representations include, but are not limited to. representations concaeming Bomowsar's
occupancy of the Property as Borrower's principal residence.

3. Frotection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (3) Barower
fails to perform the covenants and agreements contained in this Securty Instrument, {b) there is a legal procesding that
might significantly affect Lender’s interest in the Property andior nghts under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfaiture, for anforcement of a lien which may attain phornity over this Security
Instrurnent or to enforce laws or regulations), or () Bormower has sbandonad the Property, then Lender may do and pay for
whataver Is reasonable or appropriate to protect Lendar's interest in tha Property and rights under this Security Instrument
including protecting andfor assessing the value of the Property. and SECUNng andfor repalring the Property. Lender's actions
can Incluce, but are not kmited to: (a) paying any sums secured by & hen which has priority over this Security Instrument
(0} appearing in court; and (£} paying reasonable attomeys’ faes to protect its interest in the Property and/or rights under
tis Security Instrument, including its secured position in a hankruptcy proceeding. Securing the Properly includes, but is
not limited to, entering the Proparty to make rapairs, change locks, replace of board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turnad on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do

s0. It is agreed that Lander incurs na liability for not taking any or all actions authorized under this Ssclion 9.

Any amounts dishursed by Lender underthis Section 8 shzll becoms additional debt of Borrower secured by this Securty
Instrument. These amounts shall bear interest at the Nate rate from the date of disbursement and shall be payable, with
such intersst, upon notice from Lender to Borrower requesting payment.

If thig Security Instrument is on a lkeasehald, Bormower shall comply with all the provisions of the lease. Borrower shall
not surender the leasehold estate and interests herein conveyed or terminate or cance the ground kease. Borrower shall
hed, without the axpress written consent of Lender, alter or amend the ground iease. If Borrower acquires fee titla to the
Froperty, the leasehold and the fee title shall not merge unless Lender agreas to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are heraby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is sconomically fagsible and Lendar's security is not lessened. During such repair and restora-
tion period, Lender shall have the right to hold such Miscellanecus Procaeds until Lender has had an opporhunity to
inspect such Property to ansure the work hss been complatad to Lender's satistaction, provided that such inspection
shall be undartaken promptly. Lander may pay for the repairs and restoration in a single disbursement or in a saries of
progress payments as the work is completed, Unless an agreament is made in writing or Applicable Law raquires inter-
est to be paid on such Miscellaneous Proceads, Lender shall not be reguired to pay Borrower any interast or eamnings
on such Miscellanecus Procseds. I the restoration of repalr is not economically feasible or Lender's sacurity would be
lessened, the Miscellanecus Proceeds shalf be applied to the sums sscured by this Secunty Instrument, whether or not
then due, with the axcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or logs in value of tha Froperty, the Miscellaneous Proceeds shall be applied
1o the sums securad by this Security instrument, whether or not then due, with the excess. if any, baid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Prop-
arty immediately before tha partial taking, destruction, or kass in value is equat to or greatsr than the amount of the sums

securad by this Security Instrument immediately before the partial taking, destruction, or loss in valuge, unkess Borrower
and Lander otherwise agree In writing, the surms secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately bafare
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immeadiataly before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, dastruction. or boss in value of the Property in which the fair market value of the Property
rmmediately before the partial taking, destruction, or less in valua is less than the amournt of the sums secured immediately
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befora the partial taking, destnuction, or loss in value, uniess Borrower and Lender Ctherwise agres in writing, the Misceal-
laneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lander to Somrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to sattle a claim for damages, Barrower fails to respond to Lender within
20 days after the date the nofice is given, Lender is authorized to collect and apply the Miscellanecus Procaeds either to
réstoration or repair of the Property or to the sums secured by this Security Instrument. whether or niot then due. “Oppos-
ing Parly” means the third party that cwes Borrower Miscellaneous Procesds or the party against whom Bomower has a
righl of action in regard to Miscellangous Procesds.

Borrower shall be in default if any action or proceading, whether civil or criminal. is bagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Froperty of rights under this
security Instrument. Botrower can cure such a default and if acceleration has cccurred, remnstate a5 provided in Section
13, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judagmant, precludes forfeiture of
the Property ar ather material impaiment of Lender's interest in the Property or rights under this Security instrument. The
proceacs of any award or claim for damages that are attributable to the impairment of Lendet's interest in tha Property
ara hereby assighed and shall be pald to Lendear.

Atl Miscellaneous Proceeds that are not applied to restoration or repair of the FProperty shall b2 applied in tha order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for payment or modiflca-
tion of amortization of the sums secured by this Security nstrument granted by Lender fo Bormower or any Successor in
Interest of Borrower shall not oparate to release the liakilily of Borrower or any SUccessors in Interest of Borrower. Lendar
shall not be required to commence procgedings against any Successor in Interest of Bormrower or to refuse to exterd timeg:
for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower Any forbearance by Landciar in exercising any
fight ar remedy including, without limitation, ! ender's acceptance of payments from third persons, entities or Successors
In interest of Borrower or in amounts less than the amount ther due, shall not be a waiver of ar preclude the exarcise of
any nightf or retmedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However any Borrower who co-signs This Security
Instrument but dees not execute the Note (a “co-signer™: (a) is co-signing this Security Instrument only to mortgage,
grant ard convey the co-signer's interest in the Property undar tha terms of this secunty Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument: and (C) agrees that Lender and any otiver Bomowear can
agree o exlend, modity, forbear or make any accommodations with regard to the terms of this securlty Instrument or the
Mote without the co-signer's consant.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bomowar's obligations

unclar this Security instrument in writing, and is approved by Lendar, shaii obtain all of Bormower's rights and benefits
uncer this Securtty Insfrument. Borrower shall not be refeasad from Borrower's cbiigations and liability under this Security

Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Secunty Instrurment
shall bind (except as provided iIn Section 19) and benefit the successors and assyns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services parformed in connecfion with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
irnited to, attorneys’ fees, properly inspection and valuation fees, Lander may collect fees and charges authorized by the
wecretary, Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpratad so that the inter-
est or other |oan charges collected or to be collscted in connection with the Loan exceed tha permitted limits, than:
(2} any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit: and
() any sums already collected from Borrower which exceaded permittad limits will be refunded to Borrowsr Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bommower. if

a refund reduces principal, the reduction will ba fraated as a partial prepayment with no changes in the due date or in the
monthly payrment amount unless the Note holder agrees in writing to thosa changes. Borrower's accaptance of any such
reiund made by direct payment to Borrower will constitute a waiver of any nght of action Borrower might have arising out
of such overcharge.

14. Notices. All notices given by Borrower o Lender in connection with this Security Instrument must be in wrting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borower's nofice address if sent by other means. Notice to any one
Bomrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addrass
shall be the Property Address unless Borrowsr has designated a substitute nofics address Dy notice o Lender. Bormmower
shall prompily notify Lender of Borower's change of address. If Lender specifies a procadure for reporting Somrower's
change of address, then Borrower shall only report a change of address through that specified procedure. Thera may be
ohly one designated notice address under this Sacurlty Instrument at dny one ime. Any notice to Lender shall be given
by delvering it or by mailing it by first class mail to Lender's address stated hersin uniess Lendar has desgnated another
acdress by notice to Bomrower, Any notice in conraction with this Secunty Instrument shall not be deemed to have been
grven to Lender until actually received by Lender. if any notice required by this Security Instrument is alsa required under
Applicabie Law, the Applicable Law raquirement will satisfy the coresponding requirement under this Security Instrument.

5. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed oy federal
law and the law of the jurisdiction in which the Property is located. All hghts and obligations contained in this Security
Instrument are subject to any requiremants and limitations of Applicable Law. Applicable Law might xphcitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a profibition against

agreement by contraci. In the event that any provision or clause of this Secunty instrument or the Note conflicts with

Apphicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be qivern
effect without the conflicing provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {(b) words in tha singular shall mean and inciude the plural and vice versa: and
(c) the word "may” gives sole discration without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Intsrest in Borrower. As used in this Section 17, “Interest jn the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those baneficial interasts

transterred in a bond for deed, contract for deed, installment sales cantract Or esCrow agresment, the intent of which is
the transfer of titke by Borrower at a future date io a purchasar.

It all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
50N and a benadicial interest in Barrower is sold or transfered) without Lender's pricr writien consent, Letder may require
immeadiate payment I full of sll sums secured by this Security Instrument. However, this option shall not be exercised by
L.ender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrowsr notice of accsleration. The notice shall provide a perigd
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secunty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrurnent without further notice or demand ar Barrower,

18. Borrower's Right to Reinstate After Acceleration. If SBomower mesats certaln conafions, Bormower shall have
the rignt to reinstatement of 2 mortgage. Those conditions are that Borrower (a) pays Lender all sums which then would
bé& due under this Security Instrument and the Note as if no acceieration had ccourred; (o) cures any defauk of any othar
covenanls or agreements; (¢) pays all expenses incumed in enforcing this Security Instrument, inclding, but not limited
to, reéasonabie attorneys' fees, propery inspection and valuation fees and other fees incurred for the purpose of protect-
Ing Lender's interest in tha Property and rights under this secunity Instrument; and (d) takes such action as Lender Ay
reasonably require to assura that Lender's interest in the Property and rightz under this =ecurty nstument, and Bor-
rower's obligation to pay the sums secured by this security Instrument, shall continue urnchanged. However, Lender is not

required to reingtate i: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding tha commencement of a current foreclasyrea proceedings; (i) reinstaternent will precluda
foreclosure on different grounds in the future, or i} reinstatement will adversely affact the priority of the lien created by
s Security Instrument. Lander may require that Barmower pay such reinstatemnent sums and expenses in one or more of
ihe following farms, as selected by Lander: (a) cash: (b} money arder; (¢) certified check, bank check, treasurar's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal AQANCY,
instrumentality or entity; or {d} Elactronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrurment and

obligations secured hereby shall ramain fuily effective as if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of accsleration under Section 17,

In the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this secunty Instru-
ment and parforms other mortgage loan servicing obligations undar the Maote, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unralated to a sale of the MNcte, i there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
servicer, the address to which payments should be made and any other information RESFA requires in connection with 3
nofice of transfer of servicing. If the Note Is sold and thereafter the Loan is sarvicad by & Loan Senvcer cther than the pur-
chaser of the Nots, the morigage loan senvicing obiigations to Borrower will remain with {he Loan Setvicer or be transferrad
0 & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchasar,

Z0. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrawsr is not a third parly beneficiary {o the contract of insurance betwesn

the Secretary and Lendar, nor is Borrower entitlad to enforcea any agreement between Lendar and the Secretary, unless
explicitly authorzed to do sa by Applicabie Law.

as toxKe or hazardous substances, pollutants, or wastes by Environmental Law and the following subsfances: gasoline.
kerosene, other flammable or toxic petroleum products. toxic pesticides and harbicides, volatle solvents. materials con-
tairng ashestos or formaldehyde, and radicactive matensis; () "Ervironmental Law” means federal laws and laws of
ihe junsdiction where the Propenty s located that relate to heaith, safety or anvironmental protection; {€} *Environmental
Cleanup” includes any response action. remeadial action, or removal action, as defined in Environmental Law; and () an
‘Ermarenmental Condition™ means a condition that can cause, contniuteto, or otherwise trigger an Environmeantal Cleanuy.

Borrower shall not cause or permit the presence use, disposal, storage, or releass of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bormrower shall not do, nor allow amyone alse o do,
anything affecting the Praperty (a) that is int visdation of any Environmental Law, (b) which creates an Environmeantal Condi-
ten, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creatss a condition that adversely affects
the valua of the Property. The preceding two sentencas shall not apply to the presence, usa or storage on the Property of

smal quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
{o maintenance of the Property {inciuding, but not limited to, hazardous substances in consumar products}.

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or othar action by
any governmental or regulatory agency or private parly Invoiving the Proparty and any Hazardous Substance or Environ-
mental Law of which Borrower has actuai Knowledge, {b) any Environmanial Condition, including but not limited to, any
spiling, lesking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
Presence, use or release of a Hazardous Substance which adversaly affects the valye of the Property. If Borrower leams,
or is nofified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Froperty is necessary, Bomrower shall promptly take all nacassary remedial actions in
accordance with Environmental Law. Nothing herein shall creats any obligation on Lender for an Environmental Clean up.
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22, Grounds for Accelaration of Debt.

(3) Default. Lender may, except as limited by requilstions issyed by the Secretary, in the case of payment defaults
require immediate payment in full of all sums secured by this Security Instrument if

()  Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of tha next monthly payment, or

(i} Borrower defaults by failing, for a period ofthirty days, to perform any other abligations contained in this Security
instrumert.
() Sale Without Credit Approval. Lender shall, if permitto by applicable law (Including Section 341(d) of the Garn- St
Germain Depositary Institutions Act of 1882, 12 U.S.C. 1707)-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of 2l sums secured by this Secuty Instrument if;
{f} All or part of the Property, or a beneficial interest in a trust owning all or part of tha Property, is sald or otherwise
transterred (othar than by devise or descent), and
(1) The Property [s not occupied by the purchaser or grantee as his or her principal residence, or the purchasar or
gramtee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary,
{c) NoWaiver. If circumstances occur that woulkd pemit Lander to require immediate payment in full, but Lender does
nat require such payments, Lender does not waive ils rights with respect to subsaguent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lersder's
ngints, in the case of payment defaults, to require immediate payment it full and foreclose if not pakl. This Security
Instniment does not autharize acceleration or foreciosura # not permitted by regulations of the Secretary.
{e} Mortgage Not Insured. Borrower agrees that if this sa2curity Instrument and the Note are not determined ta
bs sligible for insurance under the MNational Housing Act within 60 days from the date hercof Lender may. af its

aption, require iImmediate payrment in full of all sums secured by this Security lnsfrument. A written stateimant of any
authonzed agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure fhis Security
Instrument and the Nofe, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foragoing, this

option may not be exerciged by Lender when the unavailability of insurance is sciely dug to Lander's failure to remit
a morgage Insurance pramium to the Secretary,

NON-LNIFORM COVENANTS, Barrower and Lender further covenant and agrae as follows:

£3. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Proparty. Borrower authorizes Lender or Lender's agents to collect the rents and revecues ard hersby directs each
terant of the Properly to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Bomower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Bomowar. This assignment of rents constitutes an
absolute assighment and nof an assignment for additional Security onhy.

It Lender gives notice of breach ta Botrower: {a) all rents receivad by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied fo the sums secured by the Secunty Instrument; {b) Lender shal! be entitled to collect

and receive all of the rents of the Property; and {c) sach tenant of the Property shail pay all rents due ard unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Bomower has not executed any prior assignment of the rents and has hot and will not parform any act that would prevent
Lender from exercising its rights under this Saction 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 20 at any time there is a breach. Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Froperty shall terminate when the debt secured by tha Secunly Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Bostower priot to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Saction
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required
G cure the default; (c) a dats, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tha default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Botrower Lo acceleration and sake. If the default is not
cured on or hefore the date specifled in the notice, Lendar at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may Invoke the power of sale and

any other remedies permitted by Applicable Law. Lender shall be sntitled to colfect all expenses incwred in

pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys” faes and
costs of title evidence.

If Lender invekes the power of sale, Lender shall grve a copy of a notice to Borrower in the manner pravided
i Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Froperty Lo the highest bidder at public auction at the front door of the LCounty Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed canveying the Property. Lender or its designee may purchase the
Praperty at any sale. Borrower covenants and agrees that the proceeds of the sale shali be applied in the fol-
lowing order; (a) to ali expenses of the safle, inciuding, but not limited to, reasonable attorneys’ fees: (b) to all
5UMs secured by this Security Instrument; and (c) any excess to the person or parsons legally entitied to it.

Iif the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Sacretary may invoke the nonjudicial power of sale pravided in the
single Family Mortgage Foreclosure Act of 1994 (“Act™ {12 .5.C. 31751 et s&{.) by requesting a foreciosure
commissioner designated under the Act to carmmence foreclosure and to sell the Property as provided in the
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AcCt, Nutl'?ing in the preceding sentence shall deprive the secretary of any rights otherwise available to a Lender
under this Section 24 or applicable law.

25. Release. Upon payment of all{sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Eqrrnwer shali pay any [ecurdatiun costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

b, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy
and dower in the Property.

_E":‘ $IGH ING BELOWY, Borrower accepts and agrees to the terms and covenants containad in this Secu rity instrument
and in any Rider executed by Borrower and recorded with it.

Withesses:
/*.-_. ,f/ e gf 0b 73 /ot (Seal)
Pt SEPHTYLER PICKETT SR DATE
I . ’ i ¥ | .‘r _ . ’ Y
ALY ,n A M R X XU .._.j '@ 06//3 /200> (Seal)
AMBER KATHLEEN GRICE | DATE
State of ALABAMA )
County of SHELBY

)
On this 13th day of JUNE, 2622, | é- @fl/ a Notary Public in and for sai
; |, | . aid
county and in said state, hereby certify that JOSEPH TYLER PICKETT SRAND AMBER?EATH LEEN GRICE,
whose nam_e{s}_ Is/are signed to the foregoing corveyance, and who isfafe known to me, acknowiedged before
me that, being informed of the contents of the conveyance, he/shefthey'axecuted the same voluntarily and as

Iz'lti]sz!;leﬂtheir act on the day the same bears date. Given under my hand and seal of office this 13th day of JUNE,

/|

NotaryPublic

My Commission Expires: ﬁ{ 0/ 2

Lender: FirstBank
NMLS ID: 472433

Loan Originator: Dolan Willlams
NMLS ID: 182594
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-22-0480

Lot 10, according to the Map or Survey of Scottsdale, as recorded in Map Book 6 Paae 101. in th
Probate Office of Shelby County, Alabama. P T | -

File No.. 44444-22_0480
Exhibit A Legal Description

Filed and Recorded Page 1 of 1
Q;,, _(4,?‘;;__2 Official Public Records
T \T"" .. Judge of Probate, Shelby County Alabama, County
o // > -I“' Clerk
"7 doot Shelby County, AL
\’_“-f . 06/22/2022 02:05:20 PM
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