When recorded, return to:
Prosperity Home Mortgage, LLG

J:k;t;&r;;na[ Ducgm;ntﬁapﬂr;::gtm 20220622000249 1 60
Chaniilly VA 20181 06/22/2022 09:37:35 AM
This instrument was praparaed by: MORT 1/ 12

Prosperity Home Morigage, LLC
14501 George Carter Way, Suite 300

Chantiily, VA 20151
B855-644-D443

LLOAN #: 1002588241

[Space Above This Line For Recording Data] _—

MORTGAGE

MIN 1000830-1002581784-5
MERS PHONE #: 1-8838-679-6377

GEFINITIONS

Words used in multipie sections of this document are defined befow and other words are defined in Sections 3, 11, 13,
18 20 and 21. Certain rules ragarding the usage of words used in this document are aiso provided in Sechian 16.
(A} “Security Instnament” means this document, which is dated Jumne 17, 2022, together with all
Riders to this document.

(R) "Borrower” is MD MAHFUZER RAHMAN AND SHAMIMA AHMED, HUSBAND AND WIFE.

Rorrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Regisiration Systems, inc. MERS is a separate carporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the ilaws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (888) 67T8-MERS.

(DY “Lender™ is Prosperity Home Mortgage, LLC.

Landeris @ Limited Liability Company, organized and exisling
under the laws of  Virginia. Lender's address is
145801 George Carter Way, Suite 300, Chantilly , VA 20151.

(E) “Note™ means the promissory note signed by Barrower and dated  June 17, 2022. The Note
states that Borrowsr owes Lender THREE HUNDRED TEN THOUSAND FOUR HUNDRED AND MO/M00™ * ™ ** il
N I ErE SRR AR E R R N R AR -.lrtirir*#rlr-l-*:tfr1Irt-l::lr:l'rtt#*iitti*i#i*m"am(u-s‘ 53-"3’4&“'&“ )
plus interest. Borrower has promised to pay this debt in regular Pericdic Paymenis and to pay the debt in full not later
than July 1, 2052.

(F)} "Property” means the property ihat s dascribed below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and lale charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security instrumant ot are executed by Bomrower. The following Riders are 10 be
executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider 1 Condeminium Rider Second Home Rider
Ee Balloon Rider Xl Planned Unit Development Rider [ 1 Gthar(s) [specify]

1 1-4 Family Rider 1 Biweekly Payment Rider

J VA Rider

{i) “Applicable Law” meansall controlling applicable federal, state and local stalules, requlations, crdinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opmIONS.

ALABAMA. — Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01

iCE Morigage Technaiogy, Inc. AMEDEED D217
o Fage 10f8 Al EDEED {CLES)
0&/1312022 0940 AM PST




20220622000249160 06/22/2022 09:37:35 AM MORT 2/12

LOAN #: 1002538241

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower O the Preperty by a candarminium association, hemeowners assoclation of simiiar
organhization.

(K} YElectronle Funds Transfer” means any transfer of furds, other than a transastion griginated by check, draft, or
simiiar paper instrument, which is initated through an elecironic termingl, telephonic insttument, computer, of magnetic
tape so as to order, mstruct, or authorize a financial institution fo debit or credit an account. Such term includes, but is
not limited to, point-gf-sale transfers, autornated teller machine fransactions, transfers initiated by telephone, wire
wransfers. and automated clearinghouse transfers.

{L) “Escrow ltems” means thosa iterns that are described In Section 3.

(t7) “"Niscellanaous Proceeds”™ means any COMmpansanon, setlement, award of damages, or nraceeds paid by any third
party (other than insurance proceeds paid under tha coverages described in Section 5} for: (i) damage to, OF degtruction
of the Property; {1} condarmnation or other taking of all or any part of the Property; (lily conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, of smissions as 1o, tha value and/or condition of the Property.

(N) "Marigage fnsurance” means msurance pratecting Lender agalnst the nonpayment of, or default an, the Loan.
(0) “Periodic Payment” means the regularly scheduted amoumnt due for (i) principal and interest under the Note, plus
(ii) any amounis under Sectlan 3 of this Security Instrument.

(P} "RESPA” means the Real Estals Setttement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as thay might be amended from time to time, or any additional or
successor legistation or regulation that governs the sams subject matier. As used in this Security Instrument, "RESPA°
refers to afl requirements and rastrictions that are imposed in regard o a “federally related mortgage loan” even if the
Loan does not qualify as & “federally related mortgage loan" under RESPA.

(O} "Successor in Interest of Rorrowes” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

This Security Insirumerd secures (o Lender; () the repayment of the L.oan, and all renewals, extensions and modifications
of the Note: and (i) the performance af Bomower's covenants and agreements under this Security Insinement and the Note.
For this purpose, Borrower irevocatly mongages, grants and conveys io MERS {solely as nominee for Lender arxt Lender's
syccessors and assigns) and 1o he SUCCRSSOrs and assigns of MERS, with power of sale. the following described property
located m the County [Type of Recording Jurisdiction] of Shelby

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A".

APN #: 23-7-35-0-007-028.000

which currenily has the address of 4100 Hidden Forest Drive, Montevstio, Alabama 35113
(“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected of the proparty, and all gasements, appurienances,
and fixtures now or hereafter a part of the property. All replacemernts and additions shall also be covered by this Secunty
instrumant. All of the foregoing te referred to in this Security instrument as the "Praperty.” Borrower understands and
agraes that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
te comply with faw or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right 10
exarcise any or all of those intarests, including, but not limited {0, the right to foreclose and sall the Property; and to take
any action reguired of Lender inciuding, but not limited to, releasing and canceling this Security Instrumesnt.

RORROWER COVENANTS that Bomower 1S lawfully seised of the estate hereby conveyed and has the right to
grani and convey the Propery and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the fitle to ihe Property against all claims and demands, subject 0 any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securly insirument covering real proparty.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, ESCTOW ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, =nd imterest on, the debt evidenced Dy the Note and any prepayment charges and late
charges due under the Note. Barrower shall also pay funds for Escrow lems pursuant to Seciion 3. Payments due under
the Notz and this Security Instrumnerd shall be made in Lf.S. currency. However, if any sheck ar otier instrument recaived
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by Lender as payment under the Note or this Security Instrument is retumed to L ender unpaid, Lender may require
that any or ali subsequent payments due under the Note and this Security Instruzment be made In one or more of the
following forms, as selectad by Lender: (a) cash; (D) maoney order; (¢} certified check, bark check, lreasu rer's check or
cashier's check, provided any such check is drawrt upon an metitution whose deposits are insured by a fedaral agendcy,
instrumentality, or entity; or (d) Bectronic Funds Transter.

Payments are deemed received by Lender when receivad at the lacation designated in the Note or af such other
location as may be designated by Lender In accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment i the payment or pariial paymients are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bnng the Lean current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not obligated to apply such
payments at the time such payiments are accepted. IF each Pariodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does nnt do so within a reasonable period of ime, Lender shall elther
apply such funds or return them 1o Borrower. If not appilad earlier, such funds will be applied to the outstanding principal
halanea under the Mate immediately prior to foreclosure. No offsat of claim which Borrower might have now or in the
future agalnst Lender shall relieve Borrower from making payments due under the Note and this Security instrument or
performing the covenants and agreements secured by this Security insirument.

2. Appiication of Payments or Proceeds., Except as otherwise described in this Section 2, all payments accepted
and appiled by Lender shall be applied I the following order of priarity: () interast dus under the Mote; (b principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1o each Perodic Payment in the order
in which it became due. Any rémaining amounts shail be applied first to late charges, second to any other amounis due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recalves a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
lo pay any late charge due, the payment may be applied ta the delinquent payment and the late charge. if more than
ane Periodic Payment is outstanding, Lender may apply any paymeni received from Borrower ¥ ha repayment of the
Periodic Payments if, and to the extent that, each payment can be paid In full. To the extent that any excess exisls after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied o any late
charges dize. Volurtary prepayments shalt be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall
not extend or postpone the due date, or change the amount, ¢f the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are due under the Note,
until the Nate is paid (n full, a sum {the “Funds”) o provide for payment of amounts due for: (a) taxes and assassments
and other iterns which ¢an attain priority over this Securlty Instrument as alien or encumbrance on the Praperty; (b) lease-
hold payments or ground rents on the Property, if any; {c) premiums for any and all Insurance required by Lender under
Section 5; and {dj Mortgage Insurance premiums, if any, or any sums payabie by B orrowar fo Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance wiin the provisions of Section 10. These ltems are called “Escrow
tems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
e, Borrawer shall promptly fumish to Lender all notices of arnounts to be paid under this Section. Borrowsr shall pay
| ender the Funds for Escrow Hems unisss Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any ime. Any
such waiver may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Eunds has been waived by Lender and, if Lender requires,
shall furrish to Lender receipts evidencing such payment within such time pefiod as Lender may require. Bomower's
obligation to make such payments and to provide raceipts shall for all purposes be deemed to be a coverniani and agree-
ment contained In this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If Bomower
is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its righls under Section 8 and pay such amount and Borrower shall then be obligated under
Section 9 ko repay o Lender any such amount. Lender may ravoks the waiver as to any or alt Escrow lfems at any time
by anotice given in accordance with Section 15 and, upon such revocation, Burrowet shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and haold Funds in an amount {a) sufficient to permit Lencer o apply the Funds al
ihe time specified under RESPA, and (b} not to exceed the maximum amount a lander ¢an require under RESPA_Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
tincluding Lender, if Lender is an institution whose deposits are so Insured} or in any Federal Home Loan Bank. Lender
shall apply the Fungds to pay the Escrow ltems no iater than the ime specified under RESPA. Lender ghail not chiarge
Borrower for holding and applying fhe Funds, annually analyzing the escrow account, or yenlying the Escrow liems,
unless Lendear pays Bormower interest on the Funds and Applicable Law permits Lendat to make such a charge. Unless
an agreement |s made In wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
tc pay Borrower any interest or earnings on he Funds. Bacrower and Lender can agree in wiiting, howaver, that interest
shall be paid on the Funds. Lender shall glve to Borrower, withoul charge, an annual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bosrower for the excess
funds in accordance with RESPA. If there is a shortage aof Funds held in escrow, as defined under RESPA, Lender shali
notify Barrower as required by RESPA, and Borrower shall pay to | ender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in esScrow, as
defined under RESPA. Lender shall notify Borrower as required by RESFA, and Bomower shall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund ta Borrower any
Funds hedd by Lender.

4. Charges; Liens. Borrower shall pay all tzixes, assessments, charges, fings, and impositions attributable to the
Property which can attain priarity over this Security instrument, leasehold payments or ground rents on the Property, If
any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these fems are Escrow lterms,
Barrower shall pay them In the marmer provided in Secticn 3.

Bormower shall prompily discharge any lien which has priorily over this Security Instrurnent uniess Borrower: (a)agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable te Lender, but only so [ong as
Borrower is performing such agieement; {b) contests the lien in good faith by, or defands against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thosa proceedings
are pending, but only untit such proceedings are concluded; or {c) secures from the holder of the lien an agreement sat-
isfactory o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
s subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the hien or take one or more of
the actions set forth above in this Section 4.

| ender may require Borrower to pay a one-time charge for a real estate tax verification and/or repcrting service used
by Lender in connection with this Loan,

5. Pronerty Insurance. Borower shall keep the improvements now existing or hereafter erected on the Froperly
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be malntained In the amounts
(including deductible levels) end for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance camier providing ihe insurance shail be chosen by Bomower
sublect to Lender's right o disapprove Borrower's chalce, which right shall ot be axercised unreasonadly. Lender may
require Botrower 1o pay, in connection with this Loan, either: (a) a one-lime charge for flond zone determination, certifica-
tion and tracking services; or {b) a one-fime charge for flocd zone determination and cerlification services and subsequent
charges each ime remappings or similar changes occur which reasonably might affect such determination or cerificalion.
Borrower shall also be responsible for the payraent of any feas imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resuiting from an objection by Bomower.

it Borrower falls to maintain any of the coverages described above, Lender may obtaininsurance coverage, atlender's
aption ard Borrower’s expense. Lender Is under no obligation 1o purchiase any pariicular type or amaount of coverage.
Therefore, such coverage shall cover Lender, but might ar might not protedct Barrower, Borrower’s equity in the Property,
or the contents of the Property, ageainst any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantiy
axceed the cost of insurance that Bormower could have obtained . Any amounts disbursed by Lender under this Section &
shall bacome addlitional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower
requesting payment,

Allinsurance pollcies required by Lender and renewais of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additicnal
loss payea. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower ghall
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a
standard morigage ciause and shall name Lender as mortgagee andfor as ah additional loss payee.

in the event of ioss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof
of loss if ot made promptly by Bomower, Unless Lender and Borrower otherwisa agree in writing, any insurance pro-
ceeds, whether or nat the undarlying insurance was required by tender, shall be applied to restoration or repair of the
Property, if the restoralion or repair is sconomically feasible and Lender's security is rot lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shalf be undariaken promptly. Lender may disburse proceads for the repsirs and resioration In a singie payment of In
a series of progress payments as the work is completed. Unless an agreement is made in writmg or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest ar
garnings on such proceeds. Fees for public adjustars, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obllgation of Borrower. If the restoration or repair is not aconomically
faasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paig to Barmower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrowsr abandons the Praperty, Lender may file, negofiate and settle any avallabie insurance claim and refated
matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
setile 3 claim, then Lender may negotiaie and sefttle the claim. The 30-day period will begin when the notice s givef.
In either event, or if Lender acquires the Property under Section 22 or otherwise Borrower hereby agsigns to Lender
(a) Borrower's fights to any Insurance proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrawer's rights {other than the right to any refund of uneamed premiums paid
by Barrawer) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repalr or restore the Property or to pay amounis unpald
under the Note or this Security Instrument, whether or nat then due.

6. Oecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consant
shall ot be unreasanably withhetd, or unless extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, dam-
age or impair the Property, allow the Propetty o deteriorate or commit waste on the Property. Whether ot not Borrower
is residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repalr or restaration is nat
economically feasible, Borrower shall promptly repair the Proparty if damaged to avoid further deterioration or damage.
it nsurance of condemnation proceeds are paid in connecilon with damage to, of the taking of, the Properly, Borrower
shall be responsible for repatring oF restoring the Property only if Lender has released proceeds for such purposes.
Lender may disbursa praceeds for the repairs and restoration in a single payment or in a series of progress payments
as the worl ls completed. If the insurance of corddemnation proceeds are not sufficient to repair or restore the Propearty,
Barrawer is not relievad of Borrower's obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entnes upon and inspections af the Property. if it has reasenable cause,
L ender may Inspect the interior of the iImprovements on the Property. Lender shall give Borrower notice ai the time of or
orior to such an interior Inspecton specifying such reasanable cause.

3. Borrower's Loar Application. Borrower shall be in default if, during the Loan spplication process, Barmower or
any persons of entiies acting atthe direction of Barrower or with Borrower's knowledge or congent gave materially false,
misleading, or Inaccurate information or statemants o L ender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, butare not lirited to, representations concerming Borrower's
accupancy of the Property as Borrower's principal residencs.

g Protaction of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fatis to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantiy affect Lender's interest in the Property andfor rights under this Securlty Instrument (such as a8 pro-
ceeding in bankruptey, prebate, for condemnation of forfaiture. for enfarcement of a lien which may attain priofity over
this Security Instrument or to enforce laws or regulations), or (c) Borrowar has abandoned the Property, then Lender
may do and pay for whatever s reasonable or apprapriate fo protect Lender’s interest in the Propearty and rights under
this Security nstrument, including proiecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Leader’s aclions ¢an include, but are not limited to: (8} paying any sums secured by a lien which has priofr-
ity over this Security Insirument; (b) appearing in court: and (¢) paying reasonabls attorneys' fees o protect its interest
In the Property andfor rights under this Security Instrument. including its secured position in a bankrupicy proceeding.
Securing the Property includes, bui is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Sectiorn 8, Lender does not have to
do 56 and is not under any duty or obligation to do so. Itis agreed that Lender Incurs no liability for not taking any or all
sctions authorized under this Seckion 8.

Any amounis disbursed by Lender under this Section 9 shall become additional debrt of Borrower sacured hy this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be pay-
able with such interest, upon notica from Lender to Borrower requesting payment,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provislons of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminata or cancel the ground lease, Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. |f Borrower acquires fee fitle
lo the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in wnting.

10, Mortgage Insurance. If Lender raguired Morgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage raquired by Lender ceases 10 e avaliable from the morigage insurar that previously provided such insurance
and Borrowerwas required to make separately designated payments toward the premiums far Mortgage Insurance, Bor-
rower shall pay the premiums required o obiain coverage substantially equivalent ko the Morlgage insurance previously
in effect, at & cost substantially equivalent to the cost to Baorrowar of the Mortgage Insurance previcusly in edlect, from an
alkernate morigage insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage is nat available,
Borrower shall continue o pay to Lender the amount of the separately designated payments that were due when the
Insurance coverage ceased to be in effect. Lender will accept, use and retaln these payments as a non-refundable loss
rasarve in lieu of Morlgage [nsurance. Such loss resenve shail be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required 1o pay Baorrower anmy interest or earmnings on such knss resarve.
Lender can no longer require loss reserve payments if Mongage Insurance covarage (in the amountand for the period that
Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Morigage Insurance
as a condition of making the Loan and Bormower was required to make separately designated payments toward the
pramiums for Mortgage Insurance, Borower shall pay the premiums required to maintain Mongage Insurance in effect,
or to provide a nor+refundable Joss resarve, artil Lender’s requirement for Mortgage Insurance ends in accordance with
any writien agreement betwsen Borrower and Lender providing for such termination or unii termination is requirad by
Applicable Law. Nathing in this Section 10 affecis Borrower's obfigation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage insurers evaiuats their total risk on all such insurance in force from time to time, and may enter into agres-
ments with other pariies that share or madify their nsk, or raduce lossas. Thess agreaments are on terms and condiions
that are satisfactory o the mortgage insurer and the other narty (or parties) o these agreements. These agreemenis
may require the martgage Insurer to make payments using any source of funds that the mortgage insurer may nave
avallable (which may include funds cblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any cther enfity,
or any affiligte of any of the foreguing, nray receive (directly or indirectly) amounts that derive from {or might be charac-
terized as) & portion of Barrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage
insurer's risk, ar reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsuranca.”
Further:

(a) Any suchagreements wilinotaffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insuranee, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance Lunder the Homeowners Protection Act of 1998 or any other law. These righis may incude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Misceltaneous Preceeds shall be applied to restoration or repair of the Property,
if the restoration of repalr Is econamically feasible and Lender’s security is not lessensad. Buring such repair and resto-
ration period, Lender shall have the right to hold such Miscallaneous Proceeds until Lender has had an opportunty o
inspect such Propearty to ensure the work has been completed to Lender's satisfaction, provided that such inspecion
shall ke underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in & seres of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguirgs inter-
ast to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Barrower any interest or earnings
on such Miscellanecus Proceeds. If the restoration or repalr is not economigally feasible or l.ender's securily would be
lessened, the Miscellaneaus Proceeds shalf be applied to the sums secured by this Sacurity Instrament, whether or not
then due, with the excess, if any, pald to Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Bormowaer,

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariial taking, destruction, o ioss in value is equal to or greater than the amount of the sums
secured by this Secunity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of
the Miscallancous Proceads multiplied by the following fraction: (a) the fotal amount of the sums sacured immediately
hefore the partial taking, destruction, or lass in value divided by (b} the fair markst value of the Property immediately
hefore the partiat taking, destruction, or Joss in value, Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wrii-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandonad by Borrower, or 1f, after notice by Lender to Borrower that ihe Opposing Party {(as
defined in the next sentence) offers to make an award to setlle a claim for darmages, Barrower falls 1o respond o Lender
within 30 days after the date the notice is given, Lender is authorized io collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrumeant, whether o not then
dus. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds ar the parly against whom
Borrawer has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun inat, in Lender's judg-
ment. could resultin forfeiture of the Property or other material impaimment of Lender's interest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if accaleration has cccurred, reinstate as provided
in Section 49, by causing the action or proceeding to be digmissed with a ruling that, in Lender's udgment, precluoes
forfeiture of the Property or other material impaiment of | ander’s interest in the Property or rights under this Secunity
Instrument .. The proceeds of any award or claim for damages that are atributable to the impalirment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall he applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or madifi-
cation of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower o any Successor
in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or to refuse 1o
extand time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason
of any demand made by the original Borrower o any Successors in [nterest of Borrower. Any forbearance by Lender in
exercising any right of remedy including, without limitation, Lender's acceptance of payments from third persons, enfities
ar Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or praciude
the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boundl. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Sacurity Instrument; {b) is nol person-
ally obligated to pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and ts approved by Lender, shall obtain all of Borrower’s rights and benefits
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underthis Security Instrument. Borrower shail not be released from Borrower's obligations and kability under this Securty
Instrument unless Lender agrees o such rglease In writing. The covenants and agreements of this Secunty Instrument
shall bind (except as provided In Section 20) and benafit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, including, but
not lirited to, attorneys’ fees, property inspection and valuaiion fees. In regard ta any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or ofher Yoan charges colfected or to be collected in connection with the Loan exceed ihe permitied limits, then: (a) any
such loan chiarge shall be reduced by the amount necessary to reduce the charge tothe permitted limit; and (b} any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose o
make this refund by reducing the prncipal owed under the Note or by making a direct payment {0 Bommower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any nrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrawer’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borower or Lender in connection with this Security Instrument must be in writing.
Any nofice to Borrower in connedciion with this Securify Instrument shall be deemed to have been given to Borower wnen
malled by first class mail or when actually delivered to Borrower’s notice address if sent by other means. MNotice fo any ane
Barrower shall constifute notice 1o all Borrowers unless Applicable Law expressly requires otherwise, The notice address
shall be the Property Address unless Borrower has designatad a substitute notice address by nolice io Lender, Borrower
shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only repart & change of addrass through that spacified procedurs. There may be
anly one designated notice address under this Security [nstrument at any one time. Any notice to Lender shall be given
by delivering it or by malllng i by first class mail to | ender’s address stated herein uniess Lender has designated another
address by nofice to Borrower. Any notice in conneclion with this Security instrument shall not be deemed to have been
given o Lender until actually received by Lender. [f any notice required by this Securily Instrument is also required under
Aoplicabie Law, the Applicable Law requiremant will satisfy the corresponding requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security Ingirument shal be governed by federal
iaw and the law of the jurisdiction In which the Property is located. Ali rights &nd obligations contained In tnis Security
Instrumant are subject to any requirements and [Imitations of Applicable Law. Applicabte Law might explicitly or implicitiy
aliow the parties to agree by contract or it might ba sllent, but such silence shall not be construed as & prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appiicable Law, such conffict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sale discretion without any obligation to t2ke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seacurity instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectian 13, “Interaest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band for deed, contract for deed, instaliment sales contract or escrow agreement, the Intent of which is
the transfer of title by Borrower at a fulura date to a purcnaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall nrovide a period
of nct less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower must pay
atl sums secured by this Security instrument. If Borrower (alls to pay these sums prior to the expiration of this period,
Lander may invoke any remedles permitied by this Securfty Instrument without further notice or demand on Borrawar,

19. Borrower’s Right 1o Reinstate After Acceleration. if Borrower meets cerlain condilions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the sariest of. (a) flve days before
sate of the Property pursuant to any power of sale contained in this Security Instrument; {b) such cther period 8s Applicable
_aw might specify for the lermination of Borrower's right to reinstate; or {c) eniry of & judgment enforcing this Security
nstrument, Those eonditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incumred in enforcing this Security Instrument, including, but not Bmited to, reasonable attormeys’
fees, property inspection and valuation fess, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument; and {d) takes such aclion as Lender may reasonably requira to assure
that Lender's intereat in the Property and righis under this Security Instrument, and Bomower's obtlgaton 1o pay fthe sums
securad by this Security instrument, shalf confinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or mare of the following forms, as selected by Lerder: {a) cash; (b} money order; {¢) certified
check, bank check, freasurer's check or cashier's check, provided any such check is drawn upon an Institution whose
deposits are insured by a federal agency, instumentality or entity; of (d) Electronic Funds Transfer. Upan reinstatement
hy Borower, this Security Instrument and obligations secured hereby shalf remain fuily effective as If no acceleration had
accurred, However, this rignt to reinstate shall not apply in the case of acceleration under Sechion 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or a parial imterest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
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result in a chiange in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and periorms other mortgage loan servicing abligations under the Nofe, this Sacurity Instrumant,
and Applicable Law. There also might he one or more changes of the Loan Servicer unselated to a sale of the Note. If
thera is a change of the Loan Servicer, Borrower will ba given wiitten notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conneclion with a netice of transfer of servicing. If the Note is sold and thereafier the Loan Is servicad by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be frangferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commeance, join, or be Joined o any judicial action {as either an indlvidual litigant
or the member of a class) that artses from the other party's aclions pursuant to this Secanty Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other patty (with such notice given in comptiance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such naotice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Barrower pursuant to Section
18 shall be deamed 1o satisfy the notica and opportunity to take corrective action prowisions of this Section 20.

21. Hazardous Subslances. As used in this Section 21: {8) "Hazardous Substances” ars those substances defined
as toxle or hazardous substances, pollutants, or wasies by Envircnmental Law and the foliowing substances: gasaoiine,
kerosene, other flammable or toxic peircleum products, foxic pesiicides and herbicides, volatile solvants, materials con-
taiming asbestes or formaldahyde, and radicactive materials; (b) *Environmental Law" means feders! iows and laws of
the jurisdiction where the Property is located that ralate to health, safety or environmental protection; {¢) “"Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Environmenial Condition” means a tonditton that can cause, contribule o, or otharwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Property. Barmower shall not do, nor allow anyone else to do,
anvthing affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental Gondi-
fon, or () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two senfences shall not apply to the presence, usa, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized o be approptiate to normal residential uses and
o maintenance of the Property ({including, but not limited o, hazardous substances in consumer products).

Bormawer shall promptly give Lendar written riotice of (&) any investigation, claim, demand, lawsuit or other acbhan by
any govemmental ar regulatory agency ot private party involving the Properly and any Hazardous Substance or Envi-
ronmental Law of which Barrower has actual knowladge, (b) any Environmental Coruditian, including but net limited to,
any spilling, [eaking, discharge, reiease or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use or rglease of a Hazardous Substance which adversely affects the value of the Property. if Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envircnmental Cleanup.

NON-LINIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action raguired
to cure the default; (¢) a dale, not less than 30 days from the date the notice is given te Borrower, by which the
default must be cured; and (d) that fajlure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The nolice shall
further inform Borrower of the right Lo reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. H the default is not
cured on or before the date specified in the notice, Lender at its aption may require immediate payment in full
of all sums secured by this Security [nstrument without further demand and may invoke thie power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to coilect all expenses incurred In
pursuing the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thersupon shali sell the
Property Lo the highest bidder at public auction at the front door of the County Courthouse of this County. Letider
shall deliver to the purchaser Lender’s deed canveying the Praperty. Lender or its designee may purchase the
Praperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) 10 all expenses of the sale, including, but not Emited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and {c) any excess o the persen or persons legally entitled to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Securty
Instumment, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of hormestead exemption in the Property and refinquishes all rights of curtesy
and dower in the Properly.
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BY SIGNING BELOW, Borrower accepis and agreas lo the tarms and covenants contained in this Securty Instruiment
and in any Rider executed by Borrower and recorded with it.

Withesses:
& / | A /15 1l
(Seal)
o DATE
= Jung, 13, 2022 (Seal
DATE
State of ALABAMA )
County of SHELBY )

Onthis | {  dayof_duwl | 02T .1, S oneThe~ {Lﬁmﬁgﬁ a Notary Public

in and for said county and In said state, hereby certify that MD MAHFUZER RAHMAN AND SHAMIMA AHMED,
whose pame(s) isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged before
me that, being informed of the conients of the conveyance, helshe/they executed the same veluntanly and as

histherfthair act on the day the same bears date. Given under my hand and seal of office this _{—] day of

B YV O S -~ 2 4

Lender; Prosperity Home Mortgage, LLC
NMLS ID: 75164

Loan Originator: Jusiin Brake

NNMLS [1): 110999
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EXHIBIT *A”
Property Description
Closing Date: June 17,2022
Buyer(s): MD Mahtfuzer Rahman and Shamima Ahmed

Property Address: 1100 Hidden Forest Drive, Montevallo, AL 35115

PROPERTY DESCRIPTION:

Lot 114, according to the plat of The Lakes at Hidden Forest, Phase I, as recorded in Map Book
30, Page 115, 1n the Office of the Judge of Probate of Shelby County, Alabama.

PROPERTY DESCRIPTION
File No.: 2022-435-CL Page 1l of' |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
June, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
[0 Prosperity Home Mortgage, LLC, a Limited Liabllity Company

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1108 Hidden Forest Drive, Montevallo, AL 35115.

.,

The Property includes, but is not limited to, a parcel of land Improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known a5 Lakes at Hidden
Forest
(the"PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the commion areas and faciliies of the PUD
(the “Owners Assaciation™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the
Se&uritlg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform ail of Borrower's gbligations under the
PUD's Congstituent Documents. The "Caonstituent Documents” are the (i} Declaration;
(if} articles of incorporation, trust instrument or any equivalent decument which creates
the Owners Association; and (i) any by-laws or other tules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues ang assessments
imposed pursuant o the Constituent Documents. | o -

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted nsurance camrier, a "master or "blanket” policy Insuring the Praperty
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductibie levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, inciuding, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property Insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change durirng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. |

In the event of a distribution of property insurance praceeds in lieu of restoration or
repalr following a loss to the Property, or to common areas and facilities of the PUD, any
proceads payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appy the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER-Singte Family--Fannie Mae/Fraddie Mae LINIFORM INSTRUMENT Form 3150 1/01
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