20220620000246490
06/20/2022 01:01:28 PM

"-.:h., hen Resorded Mail To
BANE OF AMERTCA  N.A. MORT 1/22

Efﬁ First hAmerican Mortgage

Salutions, 4795 it R
N b THES]E A PURCHASE MONEY MC

Zoulevard e — . it "
: i s = wfw - .-; = ﬁi
Irsring, T 75063 H o | DGE DE F: Tl_ll_l A

This document prepared by:
E%trlﬂlﬂ Eﬂitb

F"-ﬂaft Wﬂfﬁh 'T'E'; '?'ET 55

(=BG} 310-2B374

..........................

------------

" T, DL et NETATI Ty SETEAEY P e P FTETre D Y
[ Heatintiabbintinbiabintinbiabatintabatintabal - . - o] H i R e e i

PURCHASE MONEY MORTGAGE

i
Do T # e wryl L0
MH i ﬂﬂlﬁi%“?ﬁiﬂﬁﬂia’?iiﬂﬂ

Jh 'fl_"-l EmEM [ = Ell.Em-“lIIIE ':'EII:'
EaerowiClnging #: CT=22R0AE1

DEFINITIONS

Waords used in multiple sections of this document are defined below and other wards are defined in Sections 3, 11, 12, 18,
20 and 21, Certpin rules regarding the usage of words used in this docoment are alse provided 10 Seetion 16,
(A)"Security Instrument™ means this document, which s dated June 17, 2022, together with all Riders fo this
docurment.

(B Borrower' is Ahmad Ijaz a mazzied man. Borrower is the morzagor under this Security
(C1"MERS'" 15 Mortgase Elestronic Resistration Systems, Ine. PMERS 15 a separate corporation that 15 acting solely as a
nnmmea p{el4 'LﬂndE“ and l.ender's aummmra and zasizns, MERS i3 the mortgagee under this Security Instrument.
WERS ) ized and exis! ler the Delaware, and has an addeess and telephone number of P.O. Box 2026,

Instrumert.

:F'hm_, W] 483012026, te], (R88) 679-VIERS.
() "l K OF AMERICA, H.A.. Lenderizalational A

ender”™ 12 BAk T me -k e B g mﬂammd A1 'L:ﬁ.]b-fm'ﬂ’ under
T:h& lawy of THE T;FLITED ET}LW.E Lender's address 13 101 Scuth Tryon Street, Charlotte ,NC 28ZE5E,

E;E.} - ""-'rﬂm” means 1-]1r: pmmmmm note mgnm I:rw Emmwr&r ﬂ-ni =mﬁd Jun@ J EDEE The Mote states that Borroswer
'''''''''''''''' nnd 00/100 Dollars (LS.

mmentﬂ and o pay the debt in

.....

fLLl n.-tﬁl’l: .Iﬂtm T]‘?IEI'II_ Jui}g 1 , EDEE.

(B} "Property' means the propetfy that 1s described beiow under the heading
(G "Loan'” means the debt evidenced by the Note, plus interest, any propayment charges and late charges due under the
Note, and all sums due undee this Security Instrument, plus iaverest,

"Transfer of Rights in the Property."
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(H) "Riders" means ail Kiders to this Security [nstrument that are executed Ty B
exvecuted by

Boreower [check bow as applicable]:

crrower, The fallowing Riders are to he

& Adjvstable Rate Rider E?E!ﬁijl:!imm inm Kider :I 3 En:n:m-:l Hm N 'i'd et

— Balloon Rider

(1} "Applicable Law"™ means all contrelling applicable federal, state and lozal statutes, regulaticns, ordinances and
adminigtrative rales and orders {that have the effect of law) as well as all applicable nnm non-appeaiable rudicial
CEINIONE,

(I} " Community Association Dues, Fees, and Assessments”™ means all dues, Tzes, assessments and other charges that
are tmposed oo Borrower or the Property by a condominium association, homeowners association or sioilar orzamzation,
(B) "Electronte Funds Transfer™ means any transfer of funds, other than a cransaction erigingted by check, dreaft, o
sicrilar papéer matrament, which 18 inthated through an electronic tmminzl, telephenic nstument, computer, o magnetic
tape 50 as to m.:]w estruct, or autnorize a Dinancial institution v cebit or credit an account, Such term includes, but is net
limited to. point-of-sale transfers, automated teller machine transactions, transfers initiared by telephone, wire translaes.,
and autemated Ll.n:.,aﬂ.n%,l'fu:-u:e.& transfers.

(L) "Escrow [tems" means those items that arg described in Section 3.

(M) P Miscellanecus Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3] for: (1) damage to, or destruction of,
the Property: (11 condemnation or other taking of all or any sart of the Property: (i) convevance in liee of condemnation:
ar (1v) misrepresentations of, or omissions as to. the value and/or condition of tbe Properiy.

(M " Mortgage Insurance” means imsurance protecting Lender against the nonpavment of, or default on, the Loan.

(0% " Periodic Pavment™ means the regulardy sehedaled amount due [oe (1) prinsipal and merest under the Mote, olos (1)
any amounts under Section 3 of this Security Instrument.

(F) "RESPA™ means the Heal Estate Settlement Procedures Aot {12 TLEC, §2601 et seq.) and itz implementing
resulation, Regulation X {12 C.F.R, Part 1024), az they might be amendad from time to time, ot any additional or

successer legislation or regulation that governs the same subject matter. As used in this Security IF]E-E[‘L[H‘]E[’IL "BEESPA"

refers to all requirements and restrictions that are imposed 10 rﬁga‘n:] tu;;n & “tederaliv related mortgaze loan” even if the
Loan does not qualify as a "F-E'iiEE‘E”} t"E]ﬂTl ﬂi mlzl-t“‘gagnﬁ lmn uﬁﬁ@r -
(2} "Sueeessor in Interest of Bor

has aszunied Bomower's [:-Lul'l BRIV pE uradar 1::}1@ hm:@ md Lily thta Sm:u rl "‘"-af ]:nﬁtru,f' :f@nE

TRANSFER OF RIGHTS

- : y g el . cwm e - e - P
I THE PROPERT
Pl - PR N .-.-:-.-.-.:'\-"!'.-'. .- Pe-F4 '.:.-: iy e o :-f-'\- T I L

This Security Instrument secures to Lnam:,@r {17 the mpa}mmt of the Loan, and all renewals, extenmons and modificaticns
of the Note: and (i) the performance of Borrower's covenants and agreements under this Secority Instrument and the
Mate, For this aurpose, Borrower ireevorably morteares, srants and convevs tp MERS (salely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located in

the COUNTY of Shelby.

Fax . Tl & ?ﬁligg
which corrently has the addresz 0f 316 Chatesun Wav, Birminghan, Alabama 35242 ("Property Address":

TOGETHER WITH ali the improvements now or heveatter erected on the property, and all cagements,
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appurlenances, and fixtures now or herealter a part of the property, All reglacements and additions shall also be covered
‘I:'n tm5 EE‘;ELJ'I‘IT} ']'w-*strumefnt ME m?” the foregoing is referred to in this Seconty Instrument as the "Property.” Bomower
TBS holds enly lezal utle to the interests pranted by Borrower in this Security Instrument.
WwoEssAry to mmpl} with law or cnstonn, MERS {as nominee Jor Lender and Lender's successors and assipns) has
1:]1@ rmhi to exercize any or all of those interests, inzluding, but not limited %o, the right to foreclose and seil the Property:
and 1o ake any action required ol Leoder mr:.lmimﬁ but ret .Iamnml {0, m[&mmg and canceling this security [nstrinment.

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the right to
orant and convey the Properry and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will cefend gensrally the title fo the Property againgt all claims and demands, subject to any encumbrances
of record.

THIS SECURITY [NETRUMENT combines uniform eovenants {or nationzl use and nog-umiform eovenants
with limited variations by jurisdiction to constitute a aniform security instrument covering real property.

UMIFORM COVENANTS. Bocrower and Lender covenant and agree as follows:

1. Favment of Principal, Interest, Lscrow 1tems, Prepayment Charges, and Late Charges. Borrower shal |
payv when due the poineipal of, and inersst an, the debt evideoced by the Mote and any prepay ment charges and late
charges due under the Mote. Emmv.m shall also pay funds for Esorow [tems pursuant to Section 2 . Payments due undar
the Mote and this Securiny Instrument shall be made 1o U&. currenayv. However, 1f any check or mh-ﬁr Insirument received
by Lender as payment under the Mote or this Security Instrueent is returned to Lender unpaid, Lender may recuire that
any or atl subsequent payiments due undar the Wote and 1his Security Insteument be made (n ong or more ot the fotlowing
forms, as selected by Lender: (a) cash; () money order; (¢} certified check, bank check, treasurer’s cheek or cashier's
check, peovided any such check is drawn upon an institucion whese deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designared in the Note or at such other
location as may be r;:laﬁ.:.l_;grirmt&d by Lender 10 accordance with the notce grovisions in =ection 15, Lender may return any
payment or parlial pavment 1f the paymenl or partial payments are imsullicient 1o bring the Loan current. Leodar may
aecept Ny payiment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such payment or partial pavments in the ﬁ'lmm but Lender 15 not abligated to appiy such
payments at the time such pavments are accepted, If each Periodic Pavment i applied as of its scheduled due date, then
Lender need not pay interest oo unapphied (unds, Lender may hold such unepplied lunds untl] Borrower makes payment
to bring the Loan current. If Borvoraver does not do so within a reasonable perind of time, Lender shall either apply such
funds or return them to Borrower, [ not applied cachier, such funds will be applied to the cutetanding prmmml balance
urder the Mete immediately prior to foreclosure, No offset or claim which Borrower might have now ot in the future
against Lender shall eelleve Borrower from making payments due under the Note and this Hecurity [nstrement or
performing the covenants and aprzz=ments securad by this Security Instrament,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorvity: (2) intzrest due under the Note; (B
principal due under the Mote; {¢) amounts doe under Section 3. Such payments shall be applicd to cach Penodic Payment
tn the order in which it became due. Any remaining amcounts shall be applied first 1o late charges, second to any other
amounts dus under this Security [nscrument, and then o redoce the principal balance of the Note.

1t Lender receives a payment from Borrower for a delinguent Periodic Payment which ingclodes a sufficient
ampunt 0 pay any iate charze dus, the payment may o6 applied 1o the delinguent pavment and the late chaepe, I mors
than one Periodic Payment i mmandmgﬁ Lender may apply any payment received from Borrowsr to the repavment of
lhe Periadic Pavments of, and to the extent that, each pavment can be paid i Tull. To the extent that any excess exists atter
the payment iz applisd to the full paviment .:.1-'-' ona or morg Feriodic Payments, such excess may be applied to any late

-iL.L..d:..E.ﬂn. I'lr‘!,.ﬂa--ﬂln,__J-: [J..“"‘1I|:.r—i"3]‘lE'LIE h.u‘l"mx‘i'“wi:lr]n:: Mac IINMIFOEM INSTRUMENT Farmu 3000 01441
EANEK OF AMERICA, KA.
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Dz ILY &) semcapmezeaesaem], 2 O
charees due. Voluntary prepayments shall be applied first to any prepavment charges and then as described in the Note.
Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Nots

shall oot extens ar postpons the due . date, o change the amount, of the Periodic Paviments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodie Payments are gdue under the Mote,

until the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments ce ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgase Insurance premiums, i any, or any sums pavable by Borrower 1o Lender in liew of the
pavment of imﬂ“ﬁaﬁe [rsurance premiums in accordance "I.ch the provisions of Szetien 100 These ilems are called

"Beorow [tems.” Al origination or at any 1ime during the tecm of the Loan, Lender may reguire that Commanity
Azsociation Dunes, Fees, a.nd Aszsescrments, If any, be escrowed | by Borrower, and such dues, fees and asssssments shall be

ATl Emww Itf:m 5::1:3-:“%1'411%*&'@" 5]-1 Eﬂl _[:umm-pﬂ}-* ﬁtmish m Lmd cr :-al.l ﬁﬂt-"iiznm r::::-f' ﬂmr::-umﬁ 0 1:::& pﬁiﬂ under this Section. Borroower

Eszmw] tELTLS, Landﬂr DAY Waive _'-E»t";lml.'erg -:ab]ngatmn tr:;u- 'r;-mf 1:"::: Laﬂd I:;F'un::la f‘-::r AT O aﬁl Eﬁa.r@w [tmm at am. time,
Any such waiver may only be m o wrniting. In the event of seely wanver, Borrower shail pay directly, when and whare
payahle, the amaunts due for any Escrow Ttems for which paymient of Funds has been warved by Lender and, 1f Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower™s obligation to make such payvments and o provide recelpts shail for ail purposes be deemed to be a covenant
and agreement centained in this Secority [nstrument, as the phrase "covenanl and agreement” is used in 3ection %, If
E.r-rr'-mwm 15. ﬁEﬂfﬁat*-ﬁii m “pajf Eacroww Ttems directly, pursuant to & waiver, and Borrower fails to pay the amecant due for an
| r exergise is rights under Section 9 and pey such amount and Borrower shall then ke obligated
u:‘nﬂﬂr E;-ctmu‘n gl i mpm to Lender any such AMIOUNL. Ln::nd-ﬂ‘r mag.- rwikr& 1.]%& w.a.wm 21 Er::u Em'}' H %H Ewmw ‘itm'ﬂs at ary
J[TI'I'IIE |;'fl"-.- il T'I.[::-'EI.IEE i-'5'11-.-'IE]'| I]"I E,E-Elf':l]"ljm’hﬂﬁ "l.’:-‘l'lZE"l:

and 1 such amouncs, that are then mqmmd und@r L]'L]E- E eclion 3.

Lender may. at anv time, collect and hold Funds in an amoant (a) sufficient to permiit Leader to apply the Finds
at the time specified under BE E?..-‘-"L and ¢b) oot to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable eshimates of expenditores of
futore Escrow 1tems or otherwise in aecordance with Applicable Law.

The Funds shall ke held in an institotion whase deposits are insared by a foderal ageney, mstrumentality, or
entity (tncluding Lenger, 1f Lenger 15 an imstiliiion whose daposils are 80 1nsured ) ot 10 any Fedaral Home Loan Bank.
Lender shall appiy the Funds i pay Lhe Escrow Ttems no later than the time specitied under RESPA. Lender shall net
charge Borrower for helding and .;.,pgn- ving the Funds, annually analvzing the escrow sccount, or verifving the Esorow
ltems, unless Lender pays Borrower interest on the Funds and ﬁhppllbmlcz Law pormiits Lender to make such a charce,
nless an agreement 15 |"|ade |:r| a.i'rT’thTlE o fmpllca%]n L. m:u r“emures ||:‘|1;:E est to I:::m pa‘lfl on the Ful"ii LE]‘IIﬂ“L’ L-.]'IEL :'mL m..
required to pay B B s
interest shall be pmd ily] t%& Fmds Lﬁndﬁ.r 5h::1]l gm t
mqmmd [ EESP A

: s defined under RESPA, Lender skall account to Borrower for the
BXNCEES L‘Iﬂ-‘iﬂ i ﬂ-:"";;.h.li'ii{-f“:-ﬁ!ﬂ mth HLb,PA lﬁ t%nf:m s 4 51&3“1":"%*15:& of Funds keld in eserow, ag delined under BIESPA, Leader
shall notdy Borrower as required by RESPA. and Borrower shall pay to Lender the amounl necessary o mzke up the
shortage in accordance with RESPA, but in no more than 12 menthly pavments, If there is a deficliency of Funds ]m'hj in
gsorow, as dellned under RESPA, Lender shall m‘*iﬁ* Et:-r.rn::v#r&r = [‘lﬁll]LIE]‘&ﬂ I:nw RLSF# l;:I. Eﬂ-rrr:uwﬁr gh&]] Py L0 L&n-ﬁr
the amountl necessary 1o make up the deficiency

L'poa payment in full of all sums Emumd l:-;_,._..f ‘[;h]S E:.-m:ﬁ.;u;r.u.t;; _]na;‘tmm.-rﬁ;n_L Lmdﬁzr ﬂhﬂbl p]‘ﬂl]ﬂlpﬂy mmnd m- Emrmﬂ.-w
anv Fundg held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessoments, charges, finss, and impositions annbutablie to the

Froperty which can attain priority over this Security Instrument, leaseheld payments or ground rents on the Property, if

ALABANA--Sinale Famile—Fanmnie Mm Freddic Mac TMIFORM INSTRUMENT 1-grm 3007 01710
Eans OF AMEREICA, KA,
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any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these tlems are Eserow Jtems,

Borrower shall pay them o the mannes ammd&d i Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Tnstrument unless Borrower: (a)
agreas 10 writing to the pavment of the ﬂblw.amm secured by the lien in a manner 2cceptable o Lender, but only so long
a5 Borrower is pu_--&{fc:unmlw such AgTCEMmEnt; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, fegal procesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
g&-_m-::a%ﬂ:dmg& AT ﬂ&ﬁd]ﬁ‘"ﬁ but only until sueh proceedings are concluded: or (o) secures from the holder of the lien an
agreemenlt satisfaciory to Lender subordinating the lien to this Sscurity Instrument, I Lender decermines that any part of
the Property 15 subject to a lien which can attain priocity over this Emurm Instrument, Lender may give Borrower 3

notice identifyving the lien. Within 10 days of the date on which that notice is miven, Botrower shail satisty the lien or take
ohe or more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay 4 ong-time charge for a real estate tax verification and/or reporing service
nsed by Lender in connection with ‘th =i5 L@%ﬂ’l

3. Froperly Insurance. Borrow: 1] keep the iimﬁmwmﬂﬁw ML E‘?{Eﬂ’t‘iﬂg or kereafter erecied on the Property
insured against loss by fire, E"Imar“-;ts mJudad wn;hm the term "extended coveraze," and any other hazards including, but
not Limited to, earthquakes and floads, for which Leoder requires insurance. This insurance shall be maintained in the
armounts | Ln-:lucimﬂ deductible tevels) and f{.:r tha periods that Leonder raquires, What Lander !"EL]Lﬁ'r"m pursuant to the
pr::r:cimg BEOLEOCEE CHn - I.mnm:. lZl.llﬂl"]E thE tum tli“ tl.m Loan. The insuranes carrier peoviging the insurance shall be
chosen IJ-}“ o ppeove Borrower's choice, which right shall not be exerzised

T AThI g .lrj-l:'rl‘:nwﬂr m- p:a,v in connestion with this Loan, either: va) & one-time charge for flood
ZoTe E]Emrmmatmn “ET‘E]FEMIﬂ-ﬂ and tracking services: or (b) 2 one-time -Eham’r: for flond zone determination and

n::ml‘f E:ﬂ'[m-l:'l mrwma m? mbmqmm n::hﬁ.rgﬁﬂ &w]ﬂ E:II:‘:I‘L'E mmmpwga Wy a-t.l.”"l.llﬂl:“ whfmm&. COCUT wht_,,h rea.mnabm mmht

I:I'“ Ecnrrr:rmr {f’am to maintain any of the coverages described above, Lendar may ablain (nsurance coverage, ar
Lender's cption and Borrower's expense. Lender i3 under no obligation to purchase any particular wp-z ar amount of
-“,--"?-..‘a-'Eng "T'E-u E]‘“Ef{ﬂ'ﬁ E.I..mh coverage 5hal1 Cover LE:raEat l:-m mught #)) m[gnt mt ‘]:amtﬂc'-‘ ____:.J'Elr”ﬁ;m.ar Baorower's equity in the
& greater or lesher coverage
Borrower acencwledges that the cost ':af thf:: t|_ns_suram.:, wamg»& s notained might
significantly excead the cost of :inmmmﬁ ’th:at ﬁiﬁrrt}'ﬂrﬁﬁﬁr mu]ﬂ 'Iw:'& ﬂ%mm&d Any amounts disbursed by Lender under
thiz Section 5 shall become additional debt of Borrower secured by this Security Instroment. These amounts shall oear
interzst at the Note rate from the date of i:;_lls._.m-l,,.lrﬁsazlmn.t and shall be payable, with such interest, upen notice from Lender
o Borrower requesting pavment.

All insurance policies r&qmwd by Lender and renewals of such policies shall ke subjzct fo Lender's right to
gisapprove such policies, sbhall inelude g standard mortzage clause, and shall namse Lender as modeapes and/or ag an
addétim_al lnss __r;:na:;f BE, __.;anfdﬁf shall have the right to held the r::ulniE ez and renewal certificates. [ Lender requires.
B 1ail v give 1o Lender all receipts of paid premiums and renewal notices, 1t Borrower abtaing any form
ot Insurance cov Efﬁlljlﬁ rjm" mh erwise required by Lender. for damage to. or destruction of, the Property, such pr;::hil_;.-.-,,;u chall
include 2 standard mortgaze clause and shall name Lender as morteazee andfor as an additional loss paves,

In the event of loss. Borcroewrer shall give prompt notice to the insurpnce carvier and Lender. Lender may make
proot of less 1T not mads promptly by Boerower, Unless Lender and Borrower othesa' e agres 1n writing, any InsUrance
procesds, whether or not the Ln-:tu]}.lm insuranee wag reqiured by Lender, shall be appiied 1o msmmtmn o repair ol the
Property, if the restoration or repair is econcmically feasible and Lender's security 33 not lessenzd, During such repair and
restoration period, Lendar shall have the right to hold such Insurance peoceeds until Lender nas had an if,f::-u:;u*tuﬁm 105
inspect such Property 10 ensure the work has been completed to Lender's satislaction, provided hat such inspection shall
be undertaken promptly, Lender may dishurse proceeds for the repairs and restoration in g single payment or i a seres of

R

Lh.an. wags ];ntrmm-m.gﬁy T IE;E-M.
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progress payments as the work 1s compleied. Unless an agreement 1s mads in writing or Applicable Law requires Interest
ta be paid on such insurance T:nmc-:m-:ls: [.ender shall not be required o pay Borower any interest or earnimgs on such
procesds. szm for public adiusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restorabon or repair 18 not economically feasibie or Lendar's
security would be lessened, the insurance proceeds shall be applied to the sums secured oy this Secunty [nstrument,
whether or not then due, with the excess, if any, paid to Borrewsr, Such insurance proceeds shall be applied i the order
proseided for m Seetion 2,

If Borrpwer abandens the Property, Lender may file, n»ﬁgmlﬁ‘t-ﬂ and sotile any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurznce canrizr has offered
ter settle a claim, then Lender may negotiate and settle the claim. The .,Eﬁ-!i}n{.ifiﬁ;—" pericd will Bzein when the notees 15 piven. [o
gither event, or if Lender acquires the Property under Sectlon 22 or etherwise, Borrower hereby azsigns to Lender (a)
Borrower's rights to anv insurance proceeds in ao amount not to excesd the amounts unpsid under the ote or this
Security Instrumient, and (b} 2oy cther of Bormmower's rights (other than the right to any vefund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Properte. Lender may wse the insurance F]'Elﬁ-lu-hljﬁ cither 1o repalc or estore the Propersy or 10 pay amounts anpaid
ndar the Note or this Security Instrument, whether or not then dee.

6. Decupancy. Borrower shall ocourny, establish, and use the Property as Borrowsar's principal residence within
G0 davs alter the exscution of this Seourity Instrament and shall continue 1o g cupy the Pmmm as Rorrower's principal
mmdmm lor at least one vear after the date of accupancy, unless Lender stbarwise agress 1o wn.a_:mg, which consent shall
net be kﬂ.ﬁrrﬁﬂmﬁﬂb]:ﬁf withheld, or unless extenuating circurnstances exist which are beyond Borrower's contrel.

. Fraservation, Maintenance and Frotection of the Property: Impwfimg BEorrower shall not destroy,
damags or lmpair the Fm]::lﬂ_; by, allow the Froperty to detericrate or commit waste on the Property. Whether or not
Bocrower is rasiding in the F'E'{‘.IFIE:a Ly, Borrowear shall maiotain the Property (o order to prevent the F"Tlﬁ?'ﬁ‘l‘t‘w from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Seclion 3 that repair or
restoration is not economically feasitle, Borrower shall sromptly :r-::tpmr the E“mmm if damaged tw avoid further
deterioration or damage, [ msurance or condemnation proceeds are patd In connection with damage to, or the taking of,
the Froparty, Boerower shall be res cnsible for r&paur ng or restoring the F‘mpbrt}f m'l}" 7 Lender ‘Iw-,- relaasad [r f:rr:E-E-ﬂ'%
for such purposes. Lender may disburse proceeds for the repairs and restoration in a cingle savnient or it a series of
progress payvments as the work is completed, I the insurance or condemnation prozesds are not safficien? to repair ar
restore the Propery, Borrower 15 not relieved of Borcower's chligation for the completion of such repair or restoraticn,

-

make reazonable entries apon and inspections of the Property, IF it has reasonable canse,
Borrower notice at the time of or

Lendar o 1ts agent may
Lender mav inspect the intecior of the improvements on the Propecty. Leadar shall give
prior to such an interior ingpection specifring such reasonzble cause.

8. Borrower's Loan Application. Borrower shall ba in defanlt if, during the Loan application process, Borrower
G SNy DErsOns or ennities astiag at the direction of Borrowsar or with Borrower's knowlegpe of consent gave materiaily
falee, misleading, or inaccuratz information or statements to Lender (or failed to provide Lender with material
information) in cennection with the Loan, Material representations inclode, but are not limited to, representations
concerning Borrower's cccupancy ol the Property a8 Borrower's princepal ressdence,

%, Protection of Lender's Tnterest in the Froperty and Eightg L'nder this Security T‘n-';trumﬁnf Ef {21)
Horrower falls to perform the covenanls aod agresments contawmzd in this Securidy Instrument, (b) there 15 a [zzal
procesding that mighl sipnificantly affect Ln:nr:l.ms interest in the Prooerty and:or E'Eg]"l‘lfﬂ under this EEELI[‘LT} Inatrument
(such as a proceeding in bankruptey, probate, for condemnation oz forfeiture, for enforcement of a lien which may attain
srioeity over this Securily [nstroment or to enforoe laws or :rl‘:gulatm% ], GF [..,} E-u::-rmmr has abandoned the Propery, then
Lender may do and pay for whatever is reasonable or Elt-:t:-mpf]él‘[}ﬂ to protect L ender’s interest in the Property and rights
under this Becucily Insteement, including protectine andfor assessing the valus of the Proparly, and Sr:?-i..urmg andior
repairing the Property. Lender's actions can include, kot are not limited o [a“:l paving anv sums secured by a lien which
has priority over this Security Inatrument; (b)) appeaning i court; and () paviag reascnanis attornevs’ faes to protect ITs

ALaBAMA-Single Tamily--Fanaic Mae/Freddie Maue UNIFORM INSTRUMENT Fore 3001 410
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interest in the Property andior eights under this Secority Instrument, incloding its secured position m 2 bankruptey
procecding. Securing the Property ineludes, but 15 not limited 1o, eotering the Property to make repairs, changa locks,
replace or board up doors and windows, draim water ftom pipes, eliminate boiiding or other code vmlahrjn&. g dangcmus
conditions, and have utilitizs torned on or off. Although Lender may tale action onder this Section 9, Lender does oot
have to do so ang 3 not under any duty oc oblipation to do so. i is ageeed that Lender incues no habslicy for not takong ang
or all actions authorized under this Section 9.

Ay amnounts dishbursed by Lender under this Secticn 9 shall become additional debt of Borrower seeured by this
security Instrument. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be
paavable, with such intergst, upon aotice from Lender to Borrower requesting pavmenl.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. TF

Borrower acguires fee title to the Propecty. the easehold and the fee title shall not merze unless Lender anrazs to the

mecTer i owrtine.
1. Mortgage Insurance. [ Lender required Morigage Insurance as a gondition of making the Loan, Borrewer
alml'l ]::aa}r thE ]:anmmrns a«n.@wm 1;1;':3 Tt]:amtam t§‘|E: kY Dﬂgaﬁe: Iﬁgumm& in ETFE-;‘:I ]"‘f ﬁ:-E" E]‘I} TERSLN, the Mortorame Insurance
E v provided such nsurance
arsn:i Emmmm WS wqmwd 1_:.-:3 mal-m 5&;}:&1‘&1-.,.1;9 IjE;!E.Lgmﬂ;tyd ]m} mﬁntﬂ tn::;-.wm-:l rhﬁ pmmmma for Mortgage [nsurance,
Borrower shall pav the precinms required to obrain coverage substantially equivalent to the Mortzage [nsurance
previously in effect, at a cost substantiaily equivalent to the cost to Bomrower of the Mortzace Insurance préevioosly in
effect, from an alernate mortgape insurer sefected by Lender. If suastantially equivalent Mortgage Insurance coverags is
not available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payiments as a non-refundable
less reserve i Lieu of Morgace [nsurance. Such loas reserve shall be non-retundable, notwithstanding the Tact that the
Loan 15 ultimately paid in full, and Lender shall net be reguired to pay Borrower any interest or earnings oo such losgs
reserve, Lender can no longer require loss reserve payiments if Mortgage Insurance coverags (in the ameuant and for the
F.eﬁ«-lj that Lender requires) provided by an insurer selecied by Lender again becomes available, 15 abtained, and Lender
requires separately designated paviments toward the premioms for Morgaee Insurance, T Lendzre reguired Mortzaze
[mguranse as a condition of making the Lean and Borrower was required to make separately designated payments teward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortzage Insurance in
effect. or to provide a non-refundable loss reserve, untll Lenders requirement for ]"af-i[r:m:gﬂ;_& [nsurance ends in zccordance
wrl:h ar’w uﬁraﬁm al‘i‘“]"f-‘ﬁ.l“"'ll‘i‘ﬂ‘t h t".i'rE:m lmrmr'u'%r an-:l. LEndﬁr _;rm.ldmﬂ f"m ;:.-L]-E]'I 'IZETE'I“'I"]H'IZI':I]'I. aT ‘Ll“'l‘l‘.';ll tErtInation i.:’:'ﬁ mﬁllﬁrl:;d

ﬁﬁﬁﬁﬁ

'“Hmn“

Mortpaze Insurance reimburses Lender (or any eotity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.
Motgage insurers evaluate taede toral risk on all such insurancs in lorce from Gme o time, and may enter mtc
H*’TEETI:'IEH’[E wth -s:;'nthEt‘ zaT‘tIEE that stlE oT m&lj]fjr thmr 1,.15[1::. -u::lf m:::lz.mﬁ ]maaﬂ Them AErE E“THETI’[S are [n tﬁ'rnw an

H.:- ’;&r&:mmt&; mﬁ;._r ru]:u..l.m fthr: m.-::urﬁga,lz.u [nsurer m ;IFJ'.LE;E-LE;: pay men_ft:-;. using any mum: L;nf ﬁ_l:tl_.da th-ﬂt 'thu mml:gﬁgu [rEurer mﬂ;.—-
have available (which may mclude funds obtained from Mortgage Insurar

1GE PUEmiEmS),
As @ regult of these apreements, Lender, any purchaser of the MNote, another insurer. any reinsurer, any other
Entli:.f or any' ‘aﬁ' Imu r::F j.r c:nF thE ﬁ:ﬁrewmg n(E:VY re-:-...wa {n:ll.mm:h ar mdjr-&m]}r} amm‘lﬁts that d&rwe: TROTH {a:;ur' mlﬂ-ht l::nﬁ-f

.....

Mortzazs m&umr”a rm.h. or rf:ciumng lnsses. Ef such agreems ot pmwﬂm thm A1 H'Fflll..ﬂ-:; m* L.ﬂr-du m}mﬁ A EJ‘LE]‘& r}f the
insurer's risk oo ri:;mhangf: for & share of the premivems paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

ta) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms ol the Loan. Such apreements will not increase the amount Borrower will owe for
ﬁ-a Lak

ALPERME HMORTLERGEE (SIMZ
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¥ortzage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the richts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These richts may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Moitgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgace Inzorance premiums that were
unearned at the time of such cancellation or termination.

11, Assipgnment of Miscellaneous Froceeds; Forfeitore. All Miszellaneous Proceeds are herebry assigned o
and zhall be paid 12 Lender.

I¥ the Property 15 damaged, such Miseellaneous Proceads shall be .a.,]:-‘p'lﬁm o restoration or repair of the 'F*'mpm
if the restoration or repair iz economically feasible and Lender's security 18 not lessened, During such repair and
restoration pericd, Lender shall have the right m ]"Il ¢ such Miscellaneous Proceeds untif Lender has had an oppertunity to
inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that such ilﬁ;pmf’iuﬂ shall
be underteken promptly. Lender may pay for 1:31r:. repailss and restoration 1o a single - disbursement or in a series of P ErEas
'|::|m :.;;;_:gjenta the ww'ls.: 15 CamE -%Emrj Uﬂ 255 an aﬁ‘reamem IL mad& 4 urmtmg or fapph“ﬂblﬂ Lﬁw mqmmﬁ m‘tﬁr-ﬁﬁl 1 I:u& pﬂ.]r_’]_

&]lﬂnrﬁuug Fm-rm&dg I 1hL.. mgiu‘:-mm-n ar rf:pﬂ:ll:‘ 1% not tmn-ﬁmmﬁ]lv J‘Emablﬂ uly Lﬂﬂd&fﬂ sa;hrjw wr:ruld b-& 1@5:,1&:
tl‘m hlizcellaneons Proceeds shall be applied to the sums szcured by thl.ﬁ Seeurity Instroment, whether or not then liil..uﬂ..,

with the excess, if any, paid to Borepwer, Such Miscellaneous Procesds shall be applied in 1E‘1F: crder provided for in
Seption 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shal] be

applied to the sums secured by ‘l|‘k|.§ Security Ingtrument, waether or not then dim with the excess, if any, pald 1o
Borrower,

In the event of 4 partial taking, destruction, or less in value ol the Property 1o which the far marker value of the
Property immediately betore the ]:nartl:al taking, dastmmlun or foss in value 15 equal to or greater than the amount of the
sums secured by this Security Instrument mama:imm]} sefore the partial taking, desceuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sumes secured by this Security Instrument shall be reduced : oy the
amoant of the Miscellaneous Fmr;:mds mu'l'l:lgl-]:la-n:i by the fellewing frastien: (a) the total ameunt of the sums secured
immediately befare the partial akine, destruetion, or 1oss in value divided by (B the fair market value of the Propecty
immediztely before the partial taking, ﬁfﬂﬂtmﬁﬁc}?’l or lags in value, Any balance shall be paid to Borrower.

In the avent of 2 partial taking, destruction, or loss m valee of the Property in wilnch the Taic marker vaue of the
Property immediately before the partial taking, destruction, or loss in valoe (s [eas than the amouot of the sums secoced
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise ACPEE LTL
writing, the Mizcellaneous Procesds shall be applied tw tae sums sacured by this Security [nstrument whether or not the
sunis ges then doe.

I the Property 15 abandoned by Borrower, or 11, after notice by Lender to Borrower that the Opposing Party {as
detined in the next sentence) offers o maks an award to settle a claim for damages, Borrower fails to respond to Lender
within S0 dave after the date the notiee 1 soven, Lender 18 authorized 1o collect and apply the Migcellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this J?f-@-:urltjr" [nstrument, whether or not then due.
"Opposing Party™ means the thied party that owes Boreower biseellaneous Proceeds or the party acaimst whom Borrower
has a right of action in rezard to Miscellaneous Proceads.

Boreower shall be in defaude if any 2ction or proceeding, whether civil or eriminal, s begun that, i Lenger's
ndgment, coold result in forteiture of the Pr-:ag.-:amr or other material tmpairment of Lendst's interest in the Froperty or
rightls under this Security Insttument. Borrower can cure such a defaolt and, 1f aceeleration has ocourred, reingtate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judzment,
peeclades forfeituee of the Property or other materizl impairment of Lender's interest in the Properly or rights under this
mocunity Instrument. The proceeds of any award or claim for damages that are attributable to the impainnent of Lendar's
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Interest U the Property are hereby agsigned and shall be paid 1o Lender.

All Miscellanenus Proceeds that are not applied to restorvation or repair of the Property shall be applied in the
oreer provided for in Sectien 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for peyvment ar
modification of amortization of the sums secured by this Secority Instrument granted by Lendar to Borrower or any
successor in Ioterest of Borrower shall not operate to release the liability of Borrower or any SUCCess0rs i [ntarest of
Borrower, Lenoer shall not &e requirad {0 commence progeedines azainst any succossor in Intersst of Borrower or to
refuse to extend Lime for payment or otherwise modify amortization of the sums secured by this Sccunidy Instrement by
reascn of any demand made by the original Borrower or any Successors in Interest of Borrower, Anyv forbearance by
Lender in exercising any right or remedy including, without Imitation, Lender's accsprance of pavments Trom third

wersnng, entities or Successors in Interest of Boreower o1 in amounts jess than the amount then due, shal] not be a waiver
of or _p]ﬁﬁﬁud& the exercise ol any right or remedy,

13. Joint and Several Liabzlity; ffn—qigﬁwg., Auccessors and Asziong Bound. Borrower covenants angd agraas
Boreower's oblizations and Euﬁbﬂm shall be ; Jmm and several. However, any Borrower who co-512ms this Security
ote (3 Mco-signer™): (4] s co- 5-1g,nmg, this Security Instrument only fo mortgage.
ver's interest in the Property under the teomis of this Securnidy [nstriment; (b 18 not oecsonally
Security [nstrument; and (c) agrees that L.ender and any other Borrovwer can
ammodanons with regard 1o the tarme of this Security Instrument or the

that
Instrument but does not execute the b
grant and convey the co-sig)
ablizated o pav the sums secured by this
agree to extend, modify, forbear or make any ace
More without the co-sizners consent,

subject to the provisions of Section 13, any Successor o Intecest of Borrower who assumes Borrower's
obrligations under this Securlty [nsirument 10 weiting, aod 3 aeproved by Lender, thall obtain all of Borrower's righis and
b&n&f“ts Lﬂ.r‘l.r:il,&:r lhlﬁ Em:mm ]nﬂtrum-:.,r*t Baorrower ma]] 'nn.':.-t |.TJ=E 'IE1EEHE~E[ Frr:;-m E-::rrw:nww L @hhﬂﬂ 100135 and Ilaz'f-_-'-:;mf L'lnu-a‘r

[natrum et f;.hal'l ]}]I";id { E;--:m]::st a5 ‘pmw:ed in S-E;[JEIIE '!}] and bmﬂf‘ It Elw SlICCesEnTs :E-:m:::l A%E1I0S f}f Lm{:&r

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
delaull, [or the purpose of profecting Lender's interest in the Froperty and rights under this Security Instrument. including,
but not limited to, attorneys' fees, property inspection and valuation fees, [n regard to any other fees, the sbsence of
exprass authorty in this Security [nstrament 1o charee a specific fee to Bormowar shall not be sonstrued as a prohibition
on the charzing of such tee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law iz finaily interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the pereitted limits, then:
[a) any such loan charee shall ‘Im ‘redu-:-f&-ﬂ by the amount necessary 1o reduce the chargs to the permiited limi; and I:E-J ANy
ST HET‘E:E.Iﬂ"w collectad trem Borrower which exceeded paroitted s will be refunded to Borrower. Lender may chooss
o make this relund by reducing ﬂm ]Z!TL]'L!?J]];I%.] owed under the MNote or by malking a direct pavment to Borrower, 172 retund
redoces pringipal, the reduction will be treated as a partial prf:tpﬁ}*ﬁmfmz without any prepayment chargs (whether or not a
prepaymen rl charge 1s provided for under the Note), Borrower's acceptance of any such refund made by direct payment o
Borrower will constitute a waiver of any right of action Borrower mizht have ardsing out of such evercharee.

13, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must bz in
writing. Any nolice 1o Borrower in connection with this Security lostrument shall be deemed to have been given to
Borrower when mailed by fiest class mail or when acually delivered to Borrower's notice address 1 seat ‘l:-g,. mther means.
Motice o any one Borrower shall constitute notice 1o all Bortowers unless Agplicable Law expressly reguires otherwise.
The notice address shail be the Propery Address unless Borrower has designated a substitnute notice address by notice to
Lender. Borrower shali promptly notify Lender of Borrower's change of address, [T Lender specilies a procedure far
reporling Barrower's change of address, then Boreower shall only report a chanee of address throngh that specified
procedurs, Thers may be 'Eflﬂ]}. O dﬁﬁj;”?a‘l&d notice address under this Security Instrument at any one time, Any notics to
Lender shall be given by delivering it or by mailing it by firs? class mail to Lend

ler's address stated herein unless Lender
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has desipnared another addeess by notice 1o Borrower, Aoy nofice in connection with this secunty Instrument shall not be
deemed to have been given to Lender until actually received by Lender, [T any notice required by this Secunty [nstromen
15 also reguiced under Apphoable Law, the Applicable Law reguirement will satis?y the corresponding reguirement under
this Security Instrument.

16, Governing Law: Severability; Rules of Construction. This Szourity [nstrument shall be poverned by
federal law and the law of the jurisdiction in which the Property i located. All richts and oblizations contained in this
SEE‘U‘I‘TE'-;r Instroment are subjact to any requirements and limitacons of Applicabla Lzl;':'i« ﬂa'r:rr:-‘l‘lr:abi& Law might E:-:‘phcrtl.x
of impiicitly allew the parties o apree by cootract or 10 might be silent, but such silence shall act be construed 2z a
prohibition azainst apreement by contract. In the event that any provision or slause of this Security Instroment ar the H{:ntL
conflicts with Aznplicable Law, suzh conflict shall not altect other provisions of this security Instrument or the Note
which can be given effect without the conthicting provision.

Az used in this Becority Instrument; (a) words of the mascoline gender shali mean and ioclude corresponding
neater words or words of the feminine pender, (B) words in the singular shall mean and include the piural and vice versa;
and (g) the word “may” gives sole discretion without any obligation 1o take any asticn,

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Ssction 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including. but aot limited to, those beneticial interests
transfeired in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent ol whish is the

transter of nitle by Borrower at a futues date 1o & purchaser.
Tf m[ o m'lj,f ms‘t .ng Ihr:-s Fr-:ar;:eam Or Any Iﬁtﬁl"ﬁﬂt in 1:}1&

EFM'

'-raﬁ-&rij,f 15 s;:.ul-:j. or Emngfwad [m 1:F i_:m"riwer f.5 'm;n: o)

mﬂ}. _ITEI.’—TI:LJ_LTE: |.?'.|.’smﬂdﬁatﬂ ‘Ii‘-'ﬂ‘umem I "FFJE'I .-@f aIE]_ FUIT S mc:uflm] by thzg EEIJ'I“T"-. Imrmmwnt, _H.a:-wwﬁﬂ, tt’lLﬁ r:_:._.zptu;am. ;s;].aafll m_::u-'L I::nrf'..':

BREIC) Fdr&r i El.iﬂh L:uru'r;u; |'-,-. pmh]hrte:d I:n. A ]::i[]ll.r:ﬂtl[t.. [,

e

period ﬂnf [0 l.n:?:ﬂ!.:;.- Llf:u_ma 3IZI dﬂya iirr_:n.m El,m ﬁ{:]:l:.s:; ‘I:hn;« n.{:ﬂ:,l:m 15 gn &1 111 mu}mﬂnm 1.==.-‘|EI:‘:1 Snn:,n..‘hr.‘:nn ]::. W:ILI"-m whl.-h.l'a E'n::-rm-w'dr
must pay all sums secared by thiz Secority Inatmment. If Borower fails to pay these sums prior to the expiration of ths
pertod, Lender mav invoke any remedies permitted by this Security lnstrument without further notice or demand on
Baorcower.

19, Borrower's Right to Hei B Borrowaer shal
hawve the vight to have enforcement c::-F 1}115. ;i?’ﬁ SCUTILY Lmtmmnﬁm ﬁgﬁmmmmﬂﬂ m EI.'J"lj.-' (KhinlE pr"nr::-h tf.;- ‘Eh-f Eﬂ[’llﬁ‘sst oft (a) five
davs batore salz of the Property pursuant to any power of sale sontamed 1o this Szoucty [nstrument; [ h-j sur:.:h I‘:!-‘ll -ﬁr ""'-Et“mﬂ
as Applicable Law might specify for the termination of Borrower's right to reinstate: or (o) entry of a judg | 1
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then ww]d E n:‘]_u.ﬂ unﬂ&:r
this ecurity Instroment and the Mote as 1l oo %@E@lﬁa‘m_mﬂ had oecureed; (B) curss any delault of any other covenants or
agreements; (o) pays all expenses incurred In enforeing this Security Instrument, including, but not limied te, reasonabie
attorneys fees, property inspection and valuation fees, and other fees incursed for the purpose of ;}mtmnn;{i Lendet s
interest 10 the Propedy and rights under this Security Enstroment; and (d) takes such action as Lendsr may reasonabiy
require to assure that Lender's interest in the Property and rights under this security Instroment, and Boroower's ﬂbllgﬂﬂﬂﬂ
o pay the sums secured by this Security Instrument, shall continue anchanged. Lender may requite that Borrower pay
auch reinstatement sums and expenses in one or more of the fellowing forms. 28 selectad by Lender: {1} cashy (b} money
order: (o) certilied chaok, bank check, treasurer's check or caghier's cheek, provided anv such chack s drawn NpOTE Al
institution whiose deposits are insured by a federal agency, instrementality or entity: or (d} Electronic Funds Transfer.
Lpon reinstatement by Borrower, this Securily Instrument and oblizations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this rght to reinstate shall not apply in the case of acceleration undar Section 15,

2. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Mete or a partial interest in the hote
(together with this Secarity Instrument) can fe sold one or more fimes without pricr notice to Borrower, A sale might
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resull it a change in the entity (known as the "Logn Servicer”) that collects Pericdic Payments due under the Note and this
Security Instrument and performs other mortecase loan servicing oblipations under the Note, this Security Instrment, and
Applicable Law, Thers also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1T there i3
2, Ehﬂ'ﬁgrﬁ of the Loan Servicer, Borrower will be oiven written notice of the chanze which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any cther infonmation RESPA requires in
connection with a notice of transfer of servicine. 1f the Mote 15 sold and theceadler the Loan 18 serviced by a Loan Servicer
otler than the purchaser of the Note, the mortzage loan servicing obligations o Borrower will remaie with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nate purchaser unlass otherwise
provided by the Mote purchazar.

Meither Borrower ner Lender may commence, join, or be joined to any judicial action (23 gither an individual
litipant or the member of a class) that arises from the other party's actions pursuant to this Secunty lnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti]
such Borrower or Lender has netifled the other party {with such notice given i compliance with the reguirements n:sf
Section 154 of guch ailered breach and alfocded the other party hereto a reasoneble period after the giving of such notice
to take corrective action. I Applicable Law provides a time pericd which must elapse before certain astion can be faken,
that time period will be desmed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the netce of acseleration gﬁ'm o Borry
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective achien provisions of 'I;}].:IEa ;'-:"wt.u:lr “"J'“'l

21. Hazardous Substanees. As used inthis Section 21: {a) "Hazardous Substances” are those substances delined
ag toxic or hazardons substanges, pcfl'lutantﬁ. or wastes by Environmental Law and the tollowing substances: gasoline,

kerosene, other flammable or toxic petrolaum predocts, toxic pesticides and herbicides, volalile solvents, materials

COftAINING as9estos o fwma]mh}'i& and radinactive materials; (b)Y "Eovironmental Law” means federal laws and laws of

the juriasdiction where the Progerly 15 locsted that rolate 1o h&zl:l:ﬁh safety or environmental protection: (o) "Environmental
Cleanup™ includes any response action, remedial action, or removal action, as delined 1in Environmental Law, and (d) an
"*”?H*.:wmmmm] Condition” means a condition that can cause. contribute tir. or otherwise trigger an Eonvironmentad

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardons Substances.

or ihm&tm to release any Hazardous Substances, on or in the Properly. Borrower shall oot do. nor allow anyona else to

da. anything affecting the Propery () that is in violation of any Environmental Law, (b) which creates an Eoviconmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance. creares a condition that auﬁwmelw
attects the value of the Property. The pmm-:lmg rwo sentences shall not apply to the presence, vse, or st0rage on the
Property of small quantities of Mazardous Substances that are generally recopnized to be “L'I?Tiﬁ“ﬂ*lﬁf‘[atﬁ to normeal resid “ntm]
nzes and o maintenance of the Property {including, but not fimited to, hazardous substanses 1o consumer products .

Borrower shall promptly zive Leoder writlen notice ol {a) any investipation. claim. demand. lawsuit or other
acticn by any govemmental cr E'-Egu[.a__j_._ﬁ;! Apency of private party invodlving the Property and any | Jarardous Substance or
Eavironmental Law ol which Bareower has actual knowledges, (b any Bnvironmental Condition, including but not Lhmited
to, any spliing, feaking, discharee, release or threat of release ot any Hazardous substanes, and (¢ any condition cavsed
l;:,:'*n.r the presence, use or release of 2 Hmard.::ms. =uhstanca which ﬂlﬂ"r‘"ﬂﬁm‘u affects the va]uf: of the Proparty. 1T Boreower
iearns, or is notified by any zovernmental or mi'rulamfy authority, or any private party. that any removal or other
remediation of ary Mazardous Substapes atlecling the Property is necessary, Borrorver shali aromptly take all necessary
remedial actions in accordance with Environmental Law. hmtmng herein shall ereate amy oblization on Lender Tor an
Environmental Claanup,

SOM-UNIFORM COVENAMTS, Borrower and Lender Turther covenant and agrae as fiollows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing
Borrower's breach of any covenant or agreemaent in this Security instrument {but not prier to acceleration under
Sﬁf:tmn IE unless ﬂpplmﬂb.ﬁﬁ Lﬂw pmwd&s utherwlm;] Tl‘l-E ntmLE Elmﬂi Ep-ﬁmfw {ﬂ] Lhﬂ:: dﬂfﬂ.‘ﬂlt {I:B} ﬂm ﬂctll:ﬂ
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which the defarult must be cured; and (d) that failure to cure the default on or before the date specitied in the
notice may result in acceleration of the sums secured by this Security Instroment and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defanlt or any other defense of Borrower to acceleration and sale. I the
default & not cored on or before the date specified in the notice, Lender &6 its option may require immediate
payment in full of all sums secured by this Security Instrement withoot further demand and may involie the power
of sale and any other remedics permitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in porsuing the remedies provided in this Section 22, incloding, but not lmited to, reasonable attorneys’
fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall zive a copy of a notice to Borrower in the manner
m‘viﬂ&ﬂ in &Section 15, Lender shall publish the notice of sale once 8 woek ﬁ:rri IIIH"EE mm-ﬁmt’iw we-ﬁkﬁ in o
paper published in 8helby County, Alabama, and thereupon shall sell the ' Bicder at
[;mE::Ea{: ﬂummn At the front door of the County Courthouse of this County. Lﬁni{sr Ehﬂll ii-elxw:‘r 1:1- 'Em- wrﬂhﬂsw
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower

covenants and asrees that the proceeds of the sale shall be applied in the following order: (a) to all expenszes of the

cale, inclueding., but not limited to. reasonable attorneys” fees; (b) to all sume secured by this Secority Instroment:
and (€] any excess to the person or persons legally entitled to it

23, Release. UTpon payment of all sums secured by this Szcority Instrument, Lender shall release this Securny
Instrument. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee or releasing this SE:E:,MW
Instrument. but cnly if the fae s ‘rja‘ld to & thivd party for services rendered and the charging of the fee 13 ]:-n;“:rTmllﬂd under
Applicabie Law,

24, Waivers, Borrower waives all rights of homestead exemphicn in the Property and relinguishes all sights of
curtesy and dower 1o the Property.

3 RIONING BELOW, Borrower accepls and aprees to the term

Instrumentand in any Rider executed by Borreswer and recerded swith it

s and covenants conctained in this Secarity

f":.L-..ﬂLE-!'L MA-Single Familv--Fannie MaeFreddie Mac DNTPORM INSTRUMENT FForm 301 01/01
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|Smace E.?-L'.Iuw T his Lime FFar ﬁL}mﬁ‘ﬁ']tﬁfﬁ,m'Eﬂll

f ofticer), hereby certify that

U whose name i $1EN ed to the 1t r:r-rﬁﬂmﬁg
COOYEVANGE, ...l, wh-::.:u 13 %mr:;uwn r.;ﬂ mnﬂ ﬂr;:}..m:uwl.r:z-flgn.,d t--.ei"ﬂm me on ﬁhs.ﬁ date tl::ru;,, being informed of the contents of the
convesyance, he‘sheithey executed thE SAITIE w:né__:-.;;j_'.__j;-_nu on the dayv the same bears date.

Giiven under my hand this f /£ day of

Individual Lean Oriminator: Wi 11%1‘& Robert Bush MhILSE 1D 155R31E
Leoan Qriginator Qrganization: B2 OF AMERICA, W.A., MMLSEID: 383802

AMEA “lri A—bingle Famie--I"'annic Mae/Feeddie Mac UNTFORM INSTEUMENT Form 346071 100
TADAMY. MORTEASE {SIMTE.RL )
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THIS PLANXED LUNIT DEVELOPMENT RIDER iz made this 17th day of June, 2022,
and iz incorporated inte and shall be deemed to amend and supplement the Mmgag& Dreed of “'rust,
pt security Deed {thf: "Lecurity Instrument” j ot the same date, piven by the undersigned (The
" wite to BANE OF AMERICE, H.A.. (the "Lender™) of the same

Borrower ] {0 secure Borrower's |
date and covening the PID];I?:*.TI‘;- d%‘%t‘:]‘lb&d in the S*ﬁ?ﬂL‘l.[’%fjp Insteument and located at:
irmingham, AL 35Z42

[P]“-:Ip-f;:t"t}" Address]
The Property includes, but is not limited to, a parcel of land improved with & dwelling, together with
cther such parcals Emd certain comumeon areas and facilities, as desceribed 1in THE t‘f::w_f‘f“’-‘_wﬂ NS,
AN IITJT"J“E- AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY i1he
"Teciaration”). The Property i5 a part of a planned uru.%i:tz d-&wmpm ent known as
Villas B
[MName of Planned Lmé‘ Dmac:-pm&nﬂ
(the "PLD"). The Preperty alsoe includes B 1 i1 the homeowno
equivalant entily owning or managing the cOmman aréas an-::i facilitics of thu
Association”y and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agresments made in the Secunty
Insteument, Borrower and Lender further covenant and agree as follows:

A. FUD Obligations. Borrower shali perform all of Borrower's ebligations under the
PUDYs Constituent Drocumernts, The "Constituents Documents” ars the: (1) Declaration: {11)
ariicles of incorporallan, frust instrument or any equivalent document which creates the
Crwners Assacigtion; and (1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments 1mposed
pursuant to the Censtituent Documents.

B. Property Ensurance. 5o long as the Cwners Association maintains, with &
generally accepted insurance carrier, a "master” or "blanket” pelicy insuring the Property
which is satisfactery to Lender and which provides insurance coverage in the amounts
{incleding deductible levels), for t'h-a perinds, and against 1oss by fire, hazards included within
the term "extended coverage," and any other hazards. including, but net limited to,
carthquakes and flogds, for which Lender requires insurance, then: (i7 Lender waives tha
provision in Section 3 for the Periodic Pavment to Lender of the w -El““]":-f premium installments
for property insurance an the Property: and (ii) Borrower's obligation under Section 5 to

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 15 provided by the Owners Association policy.
What Lender requires as a condition of this waiver can changse during

the term of the
loarn.

Barrewer shall give Lender prompt notice of any lapse in required property insurance

coverage provided by the master or blankst policy,
E:n thﬁr event -{'}f‘ a rdlﬁ.miutmn ef‘ ]:I‘I:’E!-]ZI-E].:"‘IIj.-f IMSUrance tl‘“E-‘lZiﬂ:‘;EE:-ﬂE i:n 1=Em=| af TE-E'EE:I]‘"ﬂ‘IiiEm o

w asmﬂrned afm ah-ﬂll I::e:a pai{i 10 Lendé“ Lmdm 511:3..11

N

procee

arf:-ti!}f tg“wz pmm -::15 m the sums mu::u_.re:u::i by the Secunty Instrument, whether or not then due,

with the eXcess, 17 any, pawd 1o Boerower,

C. Publie Liability Insurance. Borrower shall take such actions as may be reasonahla
to ensurs that the Craners Association maintains a public lability insurance policy acceptable
7 Torm, amount, and extent of coverags to Lender.,

D. Condemn=ation. The proceeds of any award or claim for damages. direct or
cansequential, pavable o Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common arsas and facilitiss of the PUD, or for any
comveyanee 1n liew ol condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be applicd by Lender to the sums secured by the Sscurity Instrument as
provided in Section 17,

E. Lender's 'F‘rmr Consent. Borrawer shail not, sxcept after notiee to Lender and
with L and@:r 3 prior writlen consent, either partition or subdivide the Property or consent to: (1
the gbandonment or termination of the PUD, excep! for abandonment or lermmation required
by law 1 the case of substaniial dmu uetion by fire or other sasualty or in the case of a taking
by Qn}ndﬁmnauﬁu orf eminent domain; (1) any anendment to any provision of the "Constituent
Documents” 1f the provision 18 Tor the express benefit of Lender; (010 termination of
professional management and assumplion of sell-management of the Owners Association; or
(iv] any acticn which would have the effect of rendering the public liability ingurance
coverage maintained by the Crwners Association unaceepiable 10 Lender,

SO NMENT
Form 3150 1/01
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F. Remedies. [T Borrower does not pay PUD dues and assessments whan due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender

nient, these amounts shall bear interest from the date af

agrea to other terms of pay
node rate and shall be pavable, with inferast, upon netice from Lender to

disbursement at the ™
Borrower requesting payment.

FUD Rider.

Borrower accepts and agress to the terms and covenants contained in this

.............................

-----------------

Form 3150 1,01
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FIXED/ADJUSTAELE RATE RIDER
I=-dav Average SOFR [ndex { Az Published by the Federal Reserve Banlk of New York)-Rate Caps)

o Tk 2 seseaesesesesesesel 10
EscrowsClosing % CT=2200881

THES FIXE. ABLE BEATE RIDER 15 made this 17th day of June, 2022, and 13
ineorporated inte an d m‘l'l 'Ijﬂ- :ﬂe&:mﬁd EIZI amend and supplement the Maortzage, Mortgagse Tjn::-r:rﬁ Pecd
af’ J m._ﬁ,s ::::n:r security Deed {(the "Secunty [nstrument’) of the sane date piven b}‘“ th undﬂm gﬂﬂi l:thﬂ
". ST Hﬁr]'ﬂ‘ﬁ}l.g:r 3 FI fye dl- -"!|L o In'“n.. {}t! :] '[EI AP - T T

drustable Rate MNote (th B BME
N.A. [Eh-e:z "L,n::adu;*:_r"’:;u of the same date and cavering the property described in the %Emﬂt:, [nstt‘um&nt
and locatad at:

316 Chateau Way, Birmingham
[Property Address|

THE NOTE CONTAINS %--‘RDFIS'I“:FS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST BRATE TO AN ADJ ?.'_.'_'ETA."LE LhT.E.E.EET
RATE. THE H.IE LIMI_TE 'I‘HE AMOUNT THE BORROWER"!
ADJUSTAELE INTEREST RATE CAN CHANGE AT AMNY ONE TIME A
THE MINIMUM AND MAXIMUNM RATES THE BORROWER MUST PAY

ADDITIONAL COVENANTS. [n addition to the representations. warranties, covenants and
ments made n the Securnity Instrument, Borrower and Lender further covenant and agl‘uﬁ A5

The He:rﬂ'a gumw-jﬁﬁ for monthly payments of principal and interest (" Meonthly Paymenl”) and
an initial fixed interest rate of 4. 250%. The Note also provides for a change in the initial fixed
interest rate 1o an adjustable interest rate, as follows;

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the first
lay .;:. July, 2027, and the adjustabie interest rate T will pay may change on the hirst day ol the

wnh every Gth ma:rmh thereafter. Each date on which my ad u&tah]& ntersst rate could change 13
ma ] f*d a "=-I;';h ange [ate.
) The Iﬂdﬂ}i

_,_.--l::f:'"mm:“sg with the [rst Change Date, my interest rate will be bassd on an Index that 15
catcudated and provided to the ganeral public by an administeator (the "Administrator" ). The "Index" i3

MULTISTATE FIXEINADJUSTAELE RATE RIDER — 30-day Average SOFR —5ingle Familv—

Fannie Mzae / Freddie Mac Uniform Instrument

FH‘I’T’I 3142 045200

ONVENTZONAL Syb6m, Tyém, lO0yem EOFR FIXED FERIOD ARM RIDER (SARMRDR.US)
%..’*-J GE"' %WER[C% "'-! aﬁ,.

A3 A (DESZ0) Fage | ol 5 E
. n T g;! T -:.-.E R N T R - L. . n .. PEFLPS 1 '::' ; b ! i [ -
& 1ET L
: d: ] % : : 1P : i
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Diae [D & scovxxoexxxlln

2 al-dla

a benchmark, kaown as th [he Index is currently published by the
&5 davs
zach Change Date is called the "Current Indes).” provided that if the Current Index is less than
e, then the Corrent Index will be mrm:d o be zero for nurposes of caleulating my intersst rate.
If the Index is no longer available, it will be replacad in accordance with Sectien 400G) below,
() Calenlation of Changes
Before each Change Date, the Note Helder will calculate my new interest rate by adding Two
And Thres-Fourths perceniage points (2. 750%) (the "Margin™) to the Current Index. Tha
Merein mey change 1t the Index is replacsd by the Mote Holder in accordanee with Section ({2
ﬁ&%-ﬁw The Mote Holder will then round the result of the Margin plus the Current Index to the neargst
ne=2ighth of one percentage point (0.123%). Subject to the limits stated 1n Section 4(D) below, this

mund&d amount will be my new interest rate untti the next Change Drate,
e Note Holder will then determine the amount ol the Montkily Pavment that would be
sufTicient to repay the unpaid Principal that [ 2 expected to owe at the Change Date on the Maturity
Lrate at my new interest rate in substantially equal paviments. The result of this caleulation will be the
new amaunt of my Monthly Payvment.

{D} Limits on Interest Rate Changes

The interest rate [ am requirad to pay at the first Change Date wili not be greater than
€.250% or less than 2, 750%. Therealter, my interest rate will never be incressed or decreased on
ALY 51T g]& Change Date by more than one percentage point {1.0%) fram the rate of interest T have been
paving for the :_[::-mmémg & months. My interest rate will never be greater than 8. 250% or less than

Iﬁrlw‘ new interast t‘.a..t'a ‘iﬁfm bem‘mﬁ: &ﬁfﬁmwﬁ on E:an:h Ehaﬂg& Daﬁa [ "iﬁ-j]] f::aj, thu am-:uu,nt e:nf my

vy Average SOFR index.

Federal Reserve Bank mf‘ 1"-.%1:'-.- Yok, T e mmt recent Index value available as of the date

Eﬂmmum of nw hIﬂn‘thE} Eiéﬁ-mpmum E}]EHEES agﬁm

(F} Motige of Changes

The Note Folder will deliver or manl 1o me & notice of any changes in my imitizl Tixed interest
rate to an adjustable intersst rate and of any changes o my adjustable mterest rate before the etfective
datz of any change, The netice will include the amount of my Monihly Pavinent, any informarion
required by law o be given 1o me and also the ttle and wlephone number of & parson who witl answer
any question [ may have regarding the natice.

iy

{} Replacement Index and Replacement Margin

Ife Index 18 deemed 10 be no ionger avallable and will be replaced if any of the tollowing
events (each, &

"Heplacement Event™ occur: (1) the Admimstrator has permanently o indefimtaly

| . .................. S1ﬁﬁ]ﬁ rﬂ]ﬂjl"l-'.w
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stopped providing the Index to the general ]:s-,,a]:}] oy or {11) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.
It a Replacement Event occurs, the Note Holder will select a new mdex (the "Replacement
[ndex") and may also select a new margin (the "Replacement Margin"}, as follows:
El} It a replacement index has been selested or rscommended for use 1n consumer pmdmw
c:]udm-f:r rﬁﬁliﬂnﬁ]ﬂ] Al Juﬂtﬁ]ﬁ}]lﬁmf%?’fl,ﬁ: morligages, bv the Board of Governors of the Federal
Reserve Systermn, the Federal | s Y ork, or 4 committee endersed or

. Sy LRI eserve Bank of N
Loy ﬂnr.:-d m tHE: 5_'["].3..1’& of Governors of the Federal Reserve Svstem or the Federal Reserve
Bank of New York at the time of a Replacement Event, the MNote Foider will szlect that
mdex as the Replacement [ndex.
(23 If a replacement index has not been selected or recom
'=z-amdur31:5 under Section (G 1) at the time ot & ch‘lm‘mmmt Fwent, the Mote Halder will
make a reasonable, good faith effort to select a Replacement Index and a Replmala ent
harein that, when added together, the Note Holder reasonably expeacts will minimize any
change in the cost of the loan, taking into account the historical performancs ol the Index
and the Replacement Index.
The Replacement Index and Replacemment Margin, il any, wiil be operative immediately upon
a Replasement Event and will be used to determine my interest rate and Monthly Pavments on Changes
Dates that are more than 45 days after a Replacement Event. The Index and Margin couid be replaced
mare than onee during the tern of my Note, bet only 1f another Replacement Event ooours, ATer &
Replacement Event, all references 1o the ™ [ndex" and "Margin” will ba deemed to be refersnces 1o the
"Replacement [ndex” and "Replacement Margzin.”
Tre Note Holder will alse zive me notice of my Replacement Index anc Replacement Margin,
:|f’ ary, and such mh-&r information reguired by appheabie law and 1'-$gu!:ﬁ.tsn:3"*
*%*?f:*__,AI"'- : F"'w,.,]_-,{ TH,E PRD PERT’E‘ OR A BENEFICIAL INTEREST IN BORROWER
|, Until Borrower's initial Tixed interest rate changes 1o an ﬂdJUElﬂbt‘i: interest rate undzar the
terms stated In Section A above, sechon 18 of the Secunty Instrument will read as followas:
Transfer of the Property or a E ficial Inferest in Borrower. As used in
thig Section 18, "Interest in the Property™ means any legal or beneficial intersst in the
Property, mr:;ludmg, but aat limaited 10, those benelicizl interests transferred 1n & bongd
far deed. contract for deed, installment sales contract or escrow agreemant, the intent
of which is the transfer of title by Borrower at a Tuture date to & purchaser.
It all or any part of the Property or any Interest in the FProperty 15 seld or
transfervad (or if Borrower 15 not a natural persen and a heneficial interest in Borrowes
is seld or transferred) without Lender's prior written consent, Lender ma} require

nended for 252 10 consumer

Singie Family—
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immediate payment in full of all sums szcured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise iz prohibited by
Apphcable Law,

It Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice 18 given 1n accordance with Section 15 within which Borrower must pay all
sms secured by this Security Instrument. 11 Borroswear falls to pay these sums prier fo
the expiration of this period, Lender may invoke any remedies permitted by this
Secunty [nstrument without further notice or demand oo Borrower.,

2. When Borrower's initial fixed mnterest rate chenzes 10 an adjustabls imterest rate under the
tetrns stated in Section A 4 cetion 18 of the Secunity Instrument descrided in Section Bl above

o, &
will then cesse to be in effect, and the provisions of Section §8 of the Security Instrument will be
amended to read a3 [ollows;

Transfer of the Property or 2 Beneficial Interest in Borrower. As usad 1n

thm section 18, "Interest in the Property” means any i2gal or benelcial mterest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
fm‘ deed, contract for deed, mﬁta]'l.mant SAIES CONTract or SsCry ARresment, the intent
of which is the transter of title by Borrower at a firture date to a purchaser,

[T all or anv part of the FFU]:!-ETL}" ar any Interest in the Property 18 seld o
transferred {or if Borrower is not a natural persen and a beneficial interest in Borrawer
15 so0ld or transterred) without Lender's prior written consent, Lender may require
immediate paviment in tull of all sums securad by this Security Instrument. However,
this option shali not be exercised by Lender if such exercise is prohibitad by
Applicable Law. Lender also shall not exercise this option ift {a) Borrower causes to
be subrm ation required by Lender to evaluate the intended

itted to Lendar inforn
transferee as if a new loan were being made to the transferee; and (b) Lendar
reasonably determines that Lender's security will not ba impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security
Instrument 15 acceptable to Lender.

T the extent penmitted by Applicable Law, Lender may charge a reasonable
fee as a condition 1o Lender's consent o the loan assumption. Lender may also require
the transferee to s1gn an assumption zereement that 1s acceptabie to Lender and “'hm
-::nl:-hgatﬂﬂ. the transfaree to ]-m&p all the promises and agreements made n the Hmﬂ an.

in this Security Instrument. Borrower will continue te be obligated under the Note
this Securlty [nstrument unless Lender releases Borrower o writing.
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It Lender axercises the opilon to réquire nmmediate payvment 1o full, Lender
shall give Borrower notice of accelerahion. The notice shall provide a peried of net
leze than 30 u.:l.m-ﬁ. - 1:5 dme- thﬂ- nmm-@ 15 T:nmn m aﬁy-r-:jmm with saction 14
wuhm whmh Exe s mecurty Instrument, [F
Borrower fails to pm' Lhrzgr: sums pn-a:}r I EHE f:*-:]::nrahﬁﬁ c'::uF thig periog, Lender may
i {}]W Ay r“mﬁqu pﬂrmﬂtiﬂ by thiz Security Instrument without further notice or

demand oo Borrower.

MLLTISTATE FIXEIXADJUSTABLE RATE |
Fannie Mae / Freddie Mac Uniform Instrum ma:
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Lot 1058, according to the survey of Villa
of Shelby Caunt

- Alabarma.

Filed and Recorded
Official Public Records
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