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WHEN RECORDED, MAIL TO:
Avadian Credit Union

------

1 Riverchase Parkway S
Birmingham, AL 35244

This insttument was prepared by
Kaylec Lec'

1 Riverc¢liase Parkway S
Birmingham, AL 35244
256-536-5626

MIN: 101345622041500068
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(A) "Sécurity Instrument” means this document, which is dated May 27, 2022, together with all Riders to:this document.
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(C) "Lender" is Avadian Credit Union; organized and existing under the laws of The United States of America. ' ‘
Lender's address is 1 Riverchase Parkway S, Birmingham, ALABAMA 35244. Lender is the mortgagee under this Secunty
Instrument.

(D) "Note" means the promissory note signed by Botrower and dated May 27, 2022, Thie Note states that Borower owes Lender ONE
HUNDRED EIGHTY-ONE THOUSAND AND NO/100 Doliars (U.S.:5181,000.00) plus interest. Borrower:has promised to pay this:

++++++++

debt in regular Periodic Payments and to.pay the debt in full notlater than July 1, 2037,
(E) "Property”: means the pmpert:} that is:described below under the heading "Transfer of Rights in the Property.”

----------

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
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sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instriment that are-executed by Borrower. The following Riders:are to be executed by
Borrower (check box as applicable):

[ 1 Adjustable Rate Ridet [1 Condominium Rider 1 Second Home Rider

------

7] Balloon Rider [l Planned Unit Development Rider [l VARider

-----------

[ 1 1-4 Family Rider ] Biweekly Payment Rider
[1 Other (Specify)
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(1) "Miscellaneous: Proceeds” means any compensation, settlement, award of damages; or proceeds paid by ary third party (other than

insurance proceeds paid under the coverages described in Section: ) for: (i) damage to, or destruction of, the Property; {11) condemnation.

------
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or othier taking of all or any part of the Property; (iil) convéyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as.
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This Security Instrument secures to Lender: (i) the repayment of the Loan; and-all renewals, axtensions and modifications of the
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Borrower irrevocably mortgages; grants:and ‘conveys to Lender, with:power of sale; the:following described property: located 1nithe
County of Shelby:

See attached Exhibit A
Parcel ID Number: 13-1-01-3-003-035.000

Pelham, AL 35124 {("Property Address®):

---------

TOGRTHER WITH all the improvements now or-hereafter erected on the property, and:all casements, appurtenances, and fixtures

now of hereafier:a part:of the:property. All replacements and additions-shall also-be covered by this Security Instrument. All of the-
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T EEERE R ..

iiiiiiiiiiiiiiiiiiiiiiiiiiiii

e e mmew e ae aadeeaser mammmam amma o mm ke eeeee kke FeRREmers e ramrne TS T i i e T TR
e S L - -::::::-.:-: cramEes o, EE e Y
r dndesnwrdan
e by abm ame b

A - Single Family - Fannia M: d

---------

...........
........................................

+ e LA g, Tl N T e I L

ALABAM ‘WasiFreddie Mac UNIFORM INSTRUMENT
Page 2of 10

NS, inc. - 316808




T

20220615000240570 3/11 $53.00
Shelby Cnty Judge of Probate, AL

06/15/2022 11:53:22 AM FILED/CERT
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the Properfy and that the Property is'unencumbered, except for encumbrances of record. Borrower warranis and wﬂldcfcn 1.generally the
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title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines wniform covenanis for national use:and non-uniform covenants with limited variations
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funids or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note

-------------

2. Application of i?aygmeqtszm_ Proceeds. Except as otherwise deseribed in:this:Section Z_,ja;!l payments: accepted and applied by
Lender shall be applied in the following ordeér of priority: (a) mierest due under the Note; (b).principal due under the Mote; (¢) amounts
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esich payment can be paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or more
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ess may be applied to any late chatges due. Voluittary prepayients shall be applied first to any prepayment
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paid in full, a:sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments angd other items which can attamn
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sums payable: by Borrowerta Len
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Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amou;

Lender may exercise its rights under Section:9 and pay such amount and Borrower:shall then be obligate
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the Escrow Iterns fio later than the time specified under RESPA. Lender-shiall hot chiare Boriower for holding and applying the Funds,
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opifiion operate to prevent the enforcement of the lien while thosé proceedings’ are peiding, but only until such pmz;eed:igg‘éifm_;é??
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concluded; or (c) secures: from the holder of the lien::an:agresment satisfactory to Lender subordinating the lien to this Securty
Instrument: If Lender deteitines that any part of the Property 1s subject to a llen which can attain priority over this Security Instrument,
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Lender may give Borrower 4 notice identifying the licn. Within.10 days of the date'on which that notice is given, Borrower shall satisfy:

---------- L - r T ¥

thelien or take onie or more of the actions sét forth above in this Section 4.
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Tender may requite Borrower to pay 2 one-time charge for a real:estate tax:verification and/or reporting service used by Lender in

-------------------------

-----------------------

periods that Lender requircs. What Lender féquires pursuant to the preceding:seatences can change during the (érin of the Loan. The

---------------------------------------------
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cerfification services and subsequieént chirges edch timé. remappings or similar charges occur which: reasoniably might affect ‘such

------------
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If Borrower fails to maintain any of the coverages described above, Lender riay obtain insurance coverage, at Lender's option and

------------------------------
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any risk, hazard or liabilify and might provide greater of lesser coyerage than was previously in.effect, Borrower acknowledges that the
cost of the insurance coverage so obtainied might significantly exceed the cost ofinsurance that Boirower could have ghtained. Any
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policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an:additional loss:payee. Lender shall

-------------------------------------
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In the:event of loss, Borrower shidll give prompt notice to the insurance carrier and Lender: Lendér niay make proc t of loss if nl?t
made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance proceeds, whether or not the

underlying insurance was required by Lender, shall be applied.to restoration or repair of the Property, if the:restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and testoration period, Lender shall have. the right to
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hold sach insuiance proceeds until Lender has hiad an opportunity to inspect such Property to ensure the work has been completed to

---------------------- =

Lender’s satisfaction, provided that ‘sich inspection’shall be undertaken promptly. Lender may disburse proceeds _for ‘t_i;:e‘ repalrs _and
restoration in a single payment or in:a series of progress;payments as:the workis complefed. Unless an:agreement 1s made in writing or
Applicable Law requires interest to be paid on such insurance proeeds, Lender shall not be required to pay Borrower atty Intergst or
earings on.such proceeds. Fées for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance

R -
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proceeds and shall be the-soleobligation of Borrower. If the restoration Or Tepair is not eccmomtc 31ty feasible or Lender’s security }#&ﬂld?
be lessened; the insurarice proceeds shall be applied to the sums secured by this Security Instrument,:whether.or not then due, with the

excess, if any, paid to Borrower. Such instirance proceeds shall be applicd in the order provided for in Section 2.
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damage to, or the-taking of, the Property, Borrower shall be responsible for repairing or*reskﬁingg_ﬁ;e:Pmp erty only if Lender has released
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‘Lender or its:agent may make reasonable entries upon and inspections of the Property. If it
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inspect the interior of the improvements on the Property. Lender shall give Borrower notige at the'time of or prior to:3uch an interior
inspection specifying such réasonable cause.

has reasonable cause, Lender may
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information or statements to Lender (of failéd to provide Lender with material information) in connection, with the Loan. Material .

representations include, but are not limited:to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lénder’s Interest in' the Property and Rights Under this Security Instrument. If (a) Botrower fails to perform’

the. covenants and agreements:contained in this Security Instrament, (b) there is a: legal proceeding that might significantly affect
er’s interest in the Prop ' (such as a proceeding in bankruptey, probate, for.

-----

condemnation or forfeiture, for enforcement of a lien which may attamn priority over this Security Instrument or to enforce laws. or

.........
.....

Lender’s interest in the Property. and/or rights under this Securi

--------------------------------------------

[
1k

-----

regulations), or (¢) Borrower has abandoned the Property, then Lendeér may do and pay :fo;j; whatever is reas:mab‘l.e or appropriate to
protect Lendet’s intorest in the Property and rights under this Security Instrument, including:protecting and/or assessingthe value of the

Property, and securing and/or repairing the Property. Lender’s sctions can include, but are not limited to: (a) paying any sums securéd by

a lien which has priority over this Security: Instrurient; (b) appearing in curt, anid (a)'pay-igg reasonable attorneys’ fees to profect its
interest in the Property and/or rights:mder:this Security Instrument, including its:secured position in 2 bankrupicy proceeding. Securing:

the Property includes, but is not limifed to, entering the Property to fmakp repairs, chainge locks, replace or board up doors and windows,
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drain water from pipés, eliminate building or othier code violations or dangerous ce;;;iitiﬁits ; and have utilities turned on or off. Although
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to the Property, the leasehold and the fee title slinll not merge tinless Lender agrees'to the merger in-writing.

10. Mortgage Insurance. If Lender required :Mortgage Insurance 4s a condition of making: athg _;L::}:'m, Bﬁmwer‘_: _§hall pay | the
premiums required to maintain the Mortgage Insurance in effect. If; for any reason;:the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that préviously provided such insurance and Borrower was required to make separately

---------
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separately desipnated payments toward the prepriums for Morigage Insurance, Bonrower shall pay the premiums reguired to ‘mal}‘it;:&gz
Mortpage Insurance ineffect, or to provide a non-refundable loss reserve, until Lender’s requirsment for Mortgage {nsqyamze: gnd;;; m
accordance with any:written agreement between Borrower and Lender providing for suchtermination or until termination is required by
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mortgage msurer and the other party: (or parties) to these agreements. These agréements may require the mortgage insurer o mMake

aaaaaaaaa

llllllllllllllllll

..........

++++++++++++++
-----------------------------------------------------

............

.......

rrrrr

aaaaa

-----------

llllllllllll
!!!!!!

lllllll
----------

----------

iiiiiiiiiiiiiiiii
- - =

receive a refind of any Mortgage Insurance premiiums that were unearned at the time ‘of siich cancellation or termination.
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notice is given, Lender is authorized to colléct and apply the fMiét:‘é‘liéhééﬁg Proceeds either fo restoration or repalr of the Property or to
the sums secured by this:Security: Instrament, : whether:or not then due. "Opposing Farly” means the third party:that owes Borrower
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amortization of the suins secured by this. Security Instrument granted by Lender o Borrower or any Successor in Interest of Borrower
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Subject to the:provisions of Section 18, any Successor in Interest. of Borrower who:assumes Borrower’s obligations under this:
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iting,..and is .approved by Lender, shall obtain all of Borrower’s rights and. bénefits under this Security
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Insirument. Borrower:shall not be released from Borrower’s abligations and liability under this Security Instrument unless Lendéragrees

to such release in writing. The covenants and-agrectnents of this Security’ Instrunient shall bind (eXcept ag provided in Section 20) and
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Borrower m connection with'this Secunity Instriiment shall be deemed to have been given to Borrower when thatled by first class. mail or

-----

---------------
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when actually delivered to Botfrower’s notice:address if sent by other means. Notice to any one Botrowey shall cons . 10
Borrowers unless Applicable Law:expressly requires otherwise. The notice:addressshall be:the Property Address:unless Borrower: has

designated a substitute notice address by notice to Lender, Borrowet shall proiiiptly notify Lender of Borrowet’s change of address. If

-----
------------

Lender specifies a procédure for reporting Borrower’s change of addsess, ‘then Botrower shall only report a'change of:address through

-----
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that specified procedure; There may be only one designated notice address uiider this:Security Instrument at:any one time. Any nofice:to

------

Lender shall be given by delivering it or by mailing it by first.class mail to Lender’s address stated herein unless Lender has designated

another address by notice 1o Botrower. Any hiotice in coniection with this Security Iistrument shall not be deemedito have been given to
Lendér uiitil actually received by Lender. Ifany notice required by this Secutity Instrument is‘also required under Applicable Law, the

Applicable Law requirement will satisfy the corresponding requirement ynder this Security Instrument.:

--------------------
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lude cotresponding:neuter words or words.
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d vice versa; and (c) the word "may" gives sole
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18: Transfer:of the Property or a Beneficial:Interest in Borrower. As used in:this: Section 18, "Interest in:the Property” means
any legal or. beneficial interest in the Property, including, but not limited 10, those beneficial interests transferred in a bond for deed,
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coritract for decd, installment. sales coritact or esctow agreement, the intent of which is. the transfer of title by Borrower at 2 future date
to a purchaser.
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If Lender exercises this option, Lender shall give Borrowernotice of aceeleration: The notice shall provide siperiod of fiot less than.
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30 days from the date the notice is-given in accordance with Section 15 within which Borrower must pay all sums: secured by: this
Seciirity Instriment, 1f Borrower fails to piy these sums prior to the expiration of this period, Lender may invoke any remedies: petnitted
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this Security Instrument without further demand.and may invoke the power of sale aid any other remedies permitted by
Applicable Law. Lender shall be entitled: to collect all espenses:incurred in pursuing the: remedies: provided in this Section 22,
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Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee

may purchase the Property at any sale. Borrower covenants and agrees thaf the procceds of the sale shall'be applied in the.
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PR S e ) My Commission Expires
October 8, 2023

BRENDA J GRAHAM
| 1 Notary Pubkc
‘ Alabama State at Large
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13-1-01-3-003-035.000

Tax Parcel 13-1-01-3-003-035.000

......
------

Shelby to-wit:
Lot 51, in Block 1, according to the Survey of Cahaba Valley Estates; Third Sector, as recorded

in Map Book 5, Page 107, in the Office of the Judge of Probate of Shelby County, Alabama.

Refinance



