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CINITIONS

Words used in mudtiple sections of this document are defined below and other words are defined in Sections 3, [1, 13, I8, 20 and 21.
Certain niles regarding the usage of words used in this document are also provided in Section 16.

[

{A) "Security Instrument' means this document, which 1s dated May 31, 2022, together with all Riders to this document.

() U Borrower' 15 .Bames Carl Butts and Linda Jo Butts, husband and wife and MNicole D Butts and Kyie S Butts, wife and husband.
orrower s tiie mortgagor under this Security Instrurment.

(C) "Lender” s Avadian Credit Union, organized and existing under the laws of The United States of America.
Lznder’s addeess 13 1 Hiverchase Parkway 8, Biriningham, ALABAMA 35244 | ender 15 the mortgagee under this Security
Inztrument.

(I3) "MNote" means the promisscry note signed by Borrower and dated MMay 31, 2022, The Note states that Borrower owes Lender
THRELE HUNDRED NINETEEN THOUSAND THREE HUNDRED AND NOG/1G0 Dollars (U.S. §319,300.00) plus interest.
Borrowsr has promisad to pay this debt in regular Feriodic Payments and 1o pay the debt in full not later than June 1, 2052,

(1) "Properity" means the property that is descnbed below under the heading "Transter of Rights in the Preperty.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Securnty Instrument, plus interest.
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(G) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are io be executed by
Borrower (check box as applicable):

X] Adjustable Rate Rider L | Condominium Rider [ ] Sceond Home Rider
] Balloon Rider X] Planned Unit Development Rider [] VA Rider
X] 1-4 Family Rider | Biweekly Payment Rider

Other (Specify)

(H) "Applicable Law" means all controlling applicable federal, state and [ocal statutes, regulations, erdinances and administrative
rules and orders (that have the effect of law}) as well as all applicable final, non-appezalable judicial opimons.

(1) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homecwners association or similar organization.

(J) "Electronic Funds Transter™ means any transter of funds, other than a fransaction originated by check, draft, or similar paper

or authorize a financial institution to debit or credit an account. Such term includes, out i1s not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clecarninghouse transfers.

(%) "Escrow Items” means those items that are described 1 Section 3.

(L) "MisccHancous Procceds™ means any compensation, setilement, award of damagcs, or proceeds paid by any third party {(other than
msurance proceeds pard under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property; (i1) condemmnation
or other taking of all or any part of the Property; (i11) conveyance in lien of condemnation; or (1v) misrepresentations of, or oniissions as
to, the value and/or condition of the Property. |

(M) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or default on, the Loan.

(W) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the Note, plus (i1) any amounts
under Scetion 3 of this Sceurity Instrument.

(O) "RESPA’' means the Real Estate Settfement Procedures Act (12 UUS.C. § 2601 ef seq.) and its implementing regulation,
Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As uscd in this Security Instrument, "RESPA" refers to all reguirements and restrictions that are
mmposed 1n regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

{P) "Successor in Interest of Borrower™ means any party that has taken title {o the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

FTRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrumenl secures to Lender: (1) the repaviment of the Loan, and all renewals, extensions and modifications ot the
Mote; and (11) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably mortgages, grants and conveys fo Lender, with power of sale, the following described property located in the
County of Shelby:

See attached Exhibit A
Parcel ID Number: 09-2-08-0-001-0001.014

which currently has the address oft 128 Swan 1.ake Cir
Birmingham, AL 35242 ("Propcriy Adadrzss"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and [ixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing s referred to in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower 15 lawtully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all clarms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with iimited variations
by jurisdiction to constitute a uniform securtty instrument covering real properiy.

UNIIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Paviments due under the Note and this Secunty Instrument shall be made in
.S, curtency. However, if any check or other instrument received by Lender as payment under the Naote or this Security Instrument 1s
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made 1n one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an instifution whose deposits are msured by a federal agency,
instrumentality, or eatity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions 1n Section 13, Lender may return any payment or partial payment if the
payment or partial payments are insuificient to bring the Loan current. Lender may accept any payment or partial payment msufficient to
bring the Loan current, without wairver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments 1n the
future, but iLender is not obligated to apply such payments at the timie such payments are accepted, [T each Periodic Payment 1s applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No oilset or claim which Borrower might have now or in tae future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Secunty Instrument.

2. Application of Payments or Procecds. Except as ctherwise described 1n this Section 2, all payments accepted and applied by
Lender shall be applied 1n the fellowing order of prionty: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts
due under Section 3. Such payments shall be applied to each Periodic Payvment in the order in which 1t became due. Any remaining
amounts shall be apphied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
nprincipal balance of the Note.

It Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sutficient amount to pay any late
churge due, the payment may be applied (o the delingquenl paymenl and the lale charge. If more than one Penodic Payvment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments 1if, and to the extent that,
each payment can be paid in tull, To the extent that any excess exists after the payment 15 applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payvments are due under the Note, until the Note 1s
patd in full, a sum (the "Funds") to provide for payment of amounts due for: {(a) taxes and assessments and other iftems which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold paymenis or ground rents on the Property,
if any; (c) premiums for any and all insurance required by Lender under Section 55 and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender 1 lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These 1tems are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may reguire that
Comimunity Assoclation Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Lscrow Item. Berrower shall promptly furnish to Lender all notices of amounts to be paid under this sectien. Borrower shall pay Lender
the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wailver may only be 1n writing, In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, 1if Lender requuires, shall furmish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and 1o provide receipls shall for ull purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement™ 1s used in Section 9. Tf
Borrower i1s obhigated to pay Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated nunder Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow I[tems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender 21l Funds, and in such amounts, that are then required under this
Sechion 3,

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basts ol current data and reascnable estimates of expenditures of future Escrow Items or otherwise 1n accordance with
Applicable Law.

The I'unds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, If Lender is an mstitution whose deposits are so insured) or 1n1 any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interesi Lo be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Bolmwer without charge, an annual accounting of the
Funds as required by RESPA,

[f there 1s a surplus of Funds held 1n escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there i1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 1.2 monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁmency i1y accordunce with
RESPA, but in no more than [2 'Ellﬂﬂthl}f PAYINENLS.

Upon payment 1n full of all sums secured by tius Security Instrument, Lender shall promptly refund to Borrower any Funds held by
iender.

4. Charges; Liens. Borrower shal!l pay all taxes, assessments, charges, fines, and tmpositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessiments, 1f any. To the extent that these (tems are Escrow ltems, Borrower shall pay them in the manner provided in
section 3.

Borrower shall promptiy discharge any lien which has prionity over this Security Instrument unless Horrower: (a) agrees in wriling
to the payment of the obligation secured by the lien in a manner acceptable to Tender, but only =0 long as Borrower is performing such
agreement; {h) contests the lien mn good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opiion operate o prevent the enforcement of the Lien while those proceedings are pendmg_,, but only until such proceedings are
conciuced; or (¢j secures from the nolder of the lien an agreement satistactory to Lender subordinating the lien to this Security
Instrment. [FF.ender determines that any part of'the Property is subject to & lien which can attain pricrity over this Security Instrument,
clicder may 2ive Boreower a notice 1dentitying the hien. Within 10 days of the date on: which that notice 1s given, Borrowe: shall satisfy
he lien or talee one or more ol the actions sel forth above 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/cr reporting service used by Lender in
copnection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, harzards included within the term "extended coverage." and any other hazards mcludiag, but not limited to, earthauakes and
floods, for which Lender requires insurance. This insurance shall be maintained i the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant o the preceding sentenees ¢an change during the ternt of the Loan. The
insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised nnreasonably. Lander may require Borrower to pay, in cennection with this Loan, either: (a) a one-{ime
charge for flood zone deternunaticn, certification and tracking services; or (b) a one-time charge for ficod zone determination and
certification services and subscquent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees umposed by the Federal Emergency
Management Acency 1n conneciion with the review of any tflood zone determination resulting from an objection by Borrower.

If Borrower falls {o mainiam any of the coverages described above, Lender may obtain insurance coverage, at ILerder’s option and
Borrower’s expense. Lender 15 under no ebligation to purchase any partlculal type or amount of coverage. Theretore. such coverage
shall cover fender, but might or might not protect Borrewer, Borrower’s equity 1n the Property, or the conlents of the F‘mpertj,f, against
any risk, hazard or imblh’ﬁ_.f and might provide greater or legsar coverage than was previcusly 1n efiect. Borrower acknowledges that the
cost of the msurance coverage so obtaimed might significantly exceed the cost of insurance that Borrower could have obtained. Auy
amounts disbursed by Lender under this Section 5 shail become additional debt of Borrower secured by this Security Iustrument. These
amounts shalfl bear interest al ihe Note rale [fom the date of disbursenment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by [ender and renewals of such policies shall be subject to Lender’'s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an additional loss payee. Lender shall
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have the nght to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagsee and/or as an
additional loss payec.

In the event of loss, Borrower shall give prompt notice te the msurance carrier and Lender. Lender mazay make proof of loss if not
made promptly by Borrower. Unless Lender and Bormrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurarce was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender’s security 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or 1n a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such mmsurance proceeds, Lender shall not be required to pay Borrower any inleresl ot
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security wonld
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, (f any, patd to Borrower. Such msurance proceeds shall be applied 1n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. It
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then T.ender
may negotiate and settle the claim. The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the
['roperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amouint not to exceed the amounts unpaid under the Note or this Security Instrument, and (&) any other of Borrower’s rights {other than
the right to any refund of unearned premiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
aniounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
excculion of this secunty Instrument and shali continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees 1in writing, which consent shall not be unreasonably withheld, or unless
extermarnng circumsiances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate or commuit waste on the Property. Whether or nol Borrower 15 residing in the Propeity,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it 15 deternuned pursusnt (o Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property 1t damaged to avoild Rurther deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 18 completed. It the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or 1ts agentl may moke reasenable entries upoen and inspections of the Property. if it has reasonable cause, Lender may
mspect the interor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspecizon specitving snch reasonabie canse.

8. Berrower’s Loan Application. Borrower shall be 1 detaunlt if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed te provide Lender with material information) in connection with the Loan. Material
representations include, but are not limuted to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower fails to perform
the covenants and agreements contamecd n this Secunty Instrument, (b) there is a legal proceeding that might significantly affect
Lender’s 1nterest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lendet’s interest i the Property and rights under this Security Instrument, including protecting and/or assessing the valuc ol the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by
a lien which has prionty over this Security Instrument; (b) appearing in cowt; and (c) payving reasonable attorneys’ fees o protect its
interest in the Property and/or mights under this Security Instrument, including 1ts secured position in a banlauptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
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drain water from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, I.ender does not have to do 50 and 15 not under any duty or cobligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting pavmernt,

If this Security Instrument 1s on a leasehold, Borrower shalf comply with all the provisions of'the lease. If Borrower acquires fee title
to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain th.e Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ccascs to be available from the mortgage insurer that previously provided such msurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantizlly equivalent to the ¢ost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage 18 not available, Borrower shall continue to pay to Lender the amount of the separately designated paymeiits that
were due when the insurance coverage ceased to be 1n effect, Lender will accept, use and retain these payments as a non-refundable loss
reserve 1n lieu of Mortgage Insurance. Such loss reserve shall be non-refimndable, notwithstanding the fact that the Loan 1s uitimately
paid 1n full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments 1t Mortgage Insurance coverage (inn the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, 1s obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgase Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable LLaw. Nothing in this Section 1Q affects Borrower’s obligation to pay interest at the rate provided 1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Tor certain losses it may incur it Borrewer does not
repay the Loan as agreed. Bormrower i1s not a party to the Mortgage Insurance.,

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce leosses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage msurer to make
payments usimg any source of funds that the mortgage insurer may have available (which may include funds obtained [rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot any affiliate of
any of the foregoing, may receive (directly or mdirectly) amounts that derive from {(or might be characterized as} a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifving the mortgage insurer’s nsk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the arrangement 15 often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Maortgage Insurance, or any other
ierins of the Loan, Such agreements will not increase the amount Borrower will owe for Morigage Insurance, and they will not
entitle Borrower to any refund.

() Any such sgreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to
requesl and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to
receive a refund of any Mortgage Instirance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Misccellaneous Procecds; Forfeiture, All Misccllancous PProcecds are hereby assigned to and shall be paid to
Lender.

If'the Property 1s damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair 18 economically teasible and Lender’s security 1s not lessened. During such repair and restoration period, Lender shali have the
right to hold such Misceilancous Procceds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or nnot then due, with the excess, if any, paid to Borrower,
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In the event of a partial taking, destruction, or loss tn value of the Property in which the fair market value of ithe Property
immediately before the partial Hkmg, destructmn, or loss 1n value is equal to or greater than the amount of the sums secured hy this
Security Instrument immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Secunity Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destructicn, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shzall be paid to
Borrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market value of the Property
immediately before the partial teking, destruction, or loss in value is less than the amount of the sums secured immediatety betore the
partial taking, destruction, or loss 1 valug, unless Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be
applied to the sums sacured by this Security Instrument whether or not the sums are then due.

It the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as delined in the next
sentence) otffers to make an award to settle a claim for damages, Borrower falls to respond to Lender within 30 days atter the date the
noticg 18 given, Lender 1s authonzed to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party"” mezans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 1in regard to Miscellaneous Proceeds.

Borrower shail be 1in default 1faﬂy action or proceeding, whether civil or crimiinal, 1s begun that, in Lender’s judgment, could result
in forfetture of the Property or other material impairment of Lender’s interest in the Pmperty or rights under this Security Instrument.
Borrower can cure such a default and, it acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal impairment of
Lender’s interest m the Property or nights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are herehy assigned and shall he paid to T.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Boerrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar modification of
amortization Df the snms secured bj,f 1h1"” Se-::unty Instrument granted by Lenﬁer to BDITO’W&I 0T a1y SLICCSSSGI in Interest of BDITOWC‘[’

prﬂaeedmns acfalllst an}f bu_ccessnr in Interest of BmTDWE:r or to refuse to extend tiume tor paymﬂnt or Dtherwftsa madli‘y Elm-Dl"t]Z'ltlDl‘J of
the sums ﬂﬁcured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bommrower. Any torbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payvments
iron third persosis, entities or Successors 1n Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jomt and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees that Borrower’s
obhgations and liability shall be joumnt and several. However, any Borrower who co-s1gns this Security Instrument but does not execute
the Nole (a 'co-s1gner’'): {a) 15 co-s1gning this Security Instrument only to niortgage, grant and convey the co-signer’s interest in the
Preperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (¢) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make any accommodations with regard to the
terivis ot this Secunty Instrument or the Note without the co-signer’s consent. |

Suidject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument i writing, and 1s approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrumment. Borrower shall not be released {rom Borrower’s obligations and liability nnder this Security Instrument unless Lender agrees
tc such release 10 writing. The covenants and agreements of this Security Instmment shall bind {except as praovided in Seciion 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defaule, for the purpose
of protecting Lendei’'s interest in the Property and rights under this Securily Instrument, including, bul not limited to, attorneys’ fees,
pmperty imnspection and valuation Tees. In regard to any other fees, the absence of express authority in this Security Instrument to charge

a specitic fee to Borrower shall not be construed as a prohibition on the charging of such fee. 1.ender may not charge fees that are
expressly pmhlblted by this Security Instrument or by Applicable Law.

[t the Loan is suiject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be coliected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduiced by the amonunt necessary o reduce the charge 1o the permitted limit; and {(b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge 1s provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitnte a waiver of any right of action Borrower might have arising out of such
overcharge.
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I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delbivered to Borrower’s notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to ull
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substifute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I
Lender specifies a procedure for reperting Borrower’s change of address, then Borrower shall only repert a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any nolice Lo
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have heen given to
Lender until actually received by Lender. If any notice required by this Security Instrument ts also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instruinent.

16. Governing Law; Severability: Rules of Construction, This Security Instrument shall be governed by federal law and the law
07 the jurisdiction 11 which the Property 15 located. All rights and obligations contained in this Security Instrument are subject to any
requirements and himitations of Applicabie Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or
1t might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pravisions of this
Securtty Instrument or the Note which can be given effect without the conflicting provision.

As used 1n this Secunty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and (c¢) the word "may" gives sole
discretion without any obligation to tale any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Properiy or a Beneficial Interest in Borrower. As used n this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis transferred in a bond for deed,
contract for deed, mstallmeint sales contract or escrow agreement, the intent of which is the transfer of tide by Bormower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred {or if Borrower s not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums securad by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

it [Lender exercises this option, [.ender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
310 gays from the date the notice 158 given mn accordance with Section 5 within which Borrower must pay all sums securcd by this
Securtly Instrument. If Borrower fuils to pay ithese surms prior w the expiration of this period, Lender may invoke any remedies permitted
hy this Secunty [nstrument without [urther notice or demand on Borrower.

19. Borrower’s Right to Reinstate Atier Acceleration. If Borrower nieets certain conditions, Borrower shall have the right to
have entorcement of this Security Instrument discortinued at any time prior to the earliest oft (a) five days hefore sale of the Property
pursuant to any power of sale contamed 1in this Security Iastrument; (b} such other period as Applicable Law might specify for the
termmation of Borrower's right to rewnstate; or (¢} eniry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc uader this Sceurity Instrument and the Note as if no acceleration had-
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enﬁ’:-rcing-: this Securily
Instrument, including, but not limited to, reasonable attorneys’ E'ees property 1nspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrmment; and (d) takes such action as I .ender
may rcasonably requirce to assurce that Lender’s interest in the Property and rights under this St‘:t::m ity Instrument, and Borrowear’s
obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more cof the following forms, as selected by Lender: {(a) ¢ash; (b) money order: {¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn tupcHt an institution whoese deposits are insured
by a tederal agency, mmstrumentaiity or entity; or (d) Ilectronic I'unds Transter. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply 1n the case of acceleration under Section 185,

200, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (Logether with this
Secunly Instrument) can be sold one or more limes wilhout prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Peniodic Paymenis due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations nndet the Nore, this Secunty Instrument, and Applicable Law. There also might be one or more changes of the
1 .oan Servicer unreiated to a sale of the Note, If there 15 a change of the Loan Servicer, Borrower waill be givcn written notice of the
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change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of tfransfer ot servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser ot the Note, the mortgage lean servicing obligations to Borrower will remain with the Loan
servicer or be trans{erred to a successor Loan Servicer and are not assummed by the Nole purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jo1n, or be joined to any judicial action (as either an individual litigant or the member
of a class) that anses from the other party’s actions pursuant te this Security Instrument or that alleges that the other party has brcached
ary provision of, or any duly owed by reuson of, (his Securily Instrument, until such Borrower or Lender has notified the other party
(w1th such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time pericd which mus¢ elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporitunmty to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shal! be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used 1n this Section 21:; (a) "Hazardous Substances" are thosc substancces defined as toxic or
hazardous substances, pollutants, or wastes by Environmental [.aw and the fellowing substances: gasoline, kerosene, other flammahle or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environniental Law"” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (<) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined 1n Environmental Law; and {d) an "Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Eavironmental Cleanup. Borrower shall not cause or permt the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything aifecting the Property (a} that 1s in violation of any Environmental Law, (b) which crcates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
ol the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of (a) any mmvestigation, claim, demand, lawsuit or other action bv any
sovernmental or regulatory agency or pnivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
rclcase or threat of relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shalf prompiiy take all necessary remedial actions 1n accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cicanup.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower’s breach of auy
covenant or agrgement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
prevides otherwise). T he notice shall specily: (a) the default; (b) the action required to curc the default; (c) a date, not less than
30 davs from the date the notice 1s given to Borrower, by which the default mst be cured; and (d) that failure to cure the default
on or beiore the date specified 1n the notice may result in acceleration of the sums secured by this Sccurity Instrianent and sale of
the Property. The notice shiall further inform Borrower ol Lhe right Lo reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on ox before the dare specified in the notice, Lender at ifs option may require immediate payment in full of all sums s¢ccured by
this Sccurity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shal be entifled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15,
Lender shall publish the notice of sale once a week tor three conseculive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public aunction at the front door of the County
Courthouse of this County. .ender shall deliver fo the purchaser Lender’s deed conveying the Property. Lender or its designee
may purchase the Property at any sale. Borrower covenants and agrecs that the procceds of the sale shall be applied in the
following order: (a) to all expenses of the sule, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by
this Security Instrument; and (c¢) any excess to the person or persons legally entitled to i,
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23. Release. Upon payment of'all sums secured by this Security Instrument, Lender shall release this Security Instnunent. Borrower
shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee 1s permitted under Applicable Law.

24, Wailvers. Borrower waives all nghts ot homestead exemption in the Property and relinquishes all rights of curtesy and dower in
the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
{i:__ﬂ___ - ' -Witness o ) . ~Witness
}bﬁféﬂ/f/(/ - é{(/g v _ (Seal) l\"tLU'UQC_DU @/L L (Seal}

ames (arl Butts -Borrower Nicole I} Butts -Borrower

M,&!\a Q@ &L{/HZ/ (Seal) W /Q D A — _ {seal)
inda Jo Butts -Borrower ;l%"ﬁutts —— ~ -Borrower
s

STATE OF ALABAMA, e TTLN M County ss:

Cn this ﬂ% / _‘:‘3 ~ day of __“f/"i'ri Vi f?,m e
I, é&: V] bq_ g‘jgﬁ \ (/2{”'4 Ale 6_,., ¢ ﬁﬁ“[ <N

>
- al 3 s 1 - . o g ) . ' .
a Notary Puthic lgfmld For said county and 1n said state, hereby certity that James Carl Buitiis, Nicole I3 Butts, Linda Jo Butts and
Kyie § Bults, whose name(s) is/are signed o the {oregoing cenveyance, and who is/are known to me, acknowledoad betore me that,
being informed of the contents of the canvevance, he/she/they exacuted the same voluntarly and as his/her/their act on the day the same
bears date,

Ty

iy

_LOLT

e j ££| :F
Given under my hand and seol of oifice this QB _  gdayot sz'”] LA

£ '
My Commission Dxpices: (/) 2/ ZOZ 3

Dtai}f Pubiic

Chase G«ﬁ:alen

Notary Public, Alabama Slate At Large

| My Commission Expires June 12,

l.oan originator (Oreanization): Avadian Credit Union; NMI1.S #: 422274
Loan criginator (Indovidual): Brett Phillip Tompkins, NMLS #: 541110
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EXHIBIT A
LEGAL DESCRIPTION

Lot 162, according to the Map of Highland Lakes, 1st Sector, an Eddleman Community, as
recorded in Map Book 18, Page 37 A, B, C, D, E, F & G, in the Probate Office of Shelby

County, Alabama.

Together with a non-exclusive easement to use the private roadway, Common Area all as
more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorded as Instrument
#1994-07111 in the Probate Office Shelby County, Alabama, and the Declaration of
Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 1st
Sector, recorded as Instrument #1994-07112 in the Probate Office of Shelby County,
Alabama (which, together with all amendments thereto, is hercinafter collectively referred
to as the “Declaration®).
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MIN: 101345622040700032
Case No.: 2204070003

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is inade this 31st day of May, 2022, and is
icorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or Security
Deed {the “Security Instrument™) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to Avadian Credit Union (the “Lender’) of the same date and covering the Property

described 1n the Security Instrument and located at:

128 Sywan Lake Cir
Birmingham, ALLABAMA 35242

(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, tozether with other
such parcels and certain comumon areas and facilities, as described in

Covenants, Condifions and Restrictions of Record
(the "Declaration™). The Property is a part of a planncd unit development krniown as

Highland Lakes
(Name of Planned Unit Developiment)

(tie “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the conunon areas and facilities of the PUD (the “Owners Association™) and the
uscs, benetits and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents”™ are the (i) Declaration; (ii) articles of incorporation,
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frust instrument or any cquivalent document which crcates the Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documernts.

B. Property Insurance. 50 long as the Owners Association maintains, with a generally accepted
insurance carrier, a “‘master” or “‘blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Pertodic Payment to Lender of the yearly premium installments for
property mmsurance on the Property; and (11) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property 18 decmed satisficd to the cxtent that the required coverage is provided
by the Owners Assoclation policy.

What I.ender requires as a condition of this wailver can change during the terin of the loan.

Borrower shall give Lender prompt notice of any lapse in rcquired property Insurance coverage
nrovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUT), any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sumns secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

L. Public Liability Insurance, Borrower shall take such acticns as may be reasonable to insure that the
Owners Assoclation mamntains a public hability insurance policy acceptable in form, amount, and extent of
coverage (0 Lender.

D. Condemnation. The proceeds of any award or claiin for damages, direct or consequential, payable
to Borrower 1in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided 1n Section 11.

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wlitten consent, either partition or subdivide the Properly or consent to: (1) the abandonment or termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (it) any amendment to
any provision of the “Constituent Documents™ if the provision is for the express benefit of T.ender; (iii)
termination of professional management and asswnption of self-management of the Owners Association;
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or (1v) any action which would bave the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessiments when due, then Lender may pay
them. Any amounts disburscd by Lender undcer this paragraph I' shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ai the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rader.
/ﬁé? G Mﬁg{ _ (Seal) (Sealy
Iames C:ﬁr] Barits ~-Borrower -Boirower
M (Sealy /N D s (Seal)
Llﬂdd Jo Bott -Borrower -Borrower
MULTISTATE PUD RIDER - Single Family — - Form 3150 /04
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MIN: 101345622040700032
Case Number: 2204070003

-4 FAMILY RIDER

(Assigninent of Rents)

THIS 1-4 FAMILY RIDER 15 made this 31st day of May, 2022, and is incorporated into and shall be
decmed to amend and supplement the Mortgage, Deed of T1ugt or Security Deed (the “Security
Instrument”} of the same date given by the undersiened (the © Bofrﬂwer”) to secure Borcower’s Note to

Avadian Credit Union

(the “Lender™) of the sarne date and covermg the Property described in the Secunity Instriiment and located
=1

128 Swan Lalke Cir
Birmingham, ALABAMA 35242
(Property Address)

- FANMILY COVENANTS, In addition to the covenants and agreements made in the Security
Iris n LIlTlCI‘lt Borrower and Lender turther covenant and agree as folilows:

A, ADIMTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Insirument, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the Property
coverced by the F.emmty Instrument: building materials, appliances and goods of every nature whatsoever
now or herealler located 1n, on, or used, or intended to be used in connection with the Property, including,
but not Umited to, those fm the purposes of supplying or distnbuting heating, cooling, electricity, gas,
water, air and light, firc prevention and cxtinguishing apparatus, security and access control apparatus,
plumbm bath !.leb waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
cdisposals, washers, dryc:ls awnings, storm wmd{}wq STOrM dnnrq screens, blinds, shadfzb curtains and
curtain mds, attached murors, cabinets, paneiing and atlached foor coverings, all of whlchj including
replacements and additions therato, shall be deemed to be and rcmain a part of the Property covered by the
secunty Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate f the Security instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
FPage 1 of 3
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a changc n the usc of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pernmitted by federal law, Borrower shall not allow any lien
iferior to the Security Instrument to be perfected against the Property without Lender’s prior written
PETITIISSION.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which msurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Scction 6 concerning Borrower’s occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign (o
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, 1in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean
“sublease’ 1if the Security Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER:; LENDER 1IN
POSSESSION. Borrower abselutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
autnronzes Lender or Lender’s agents te collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender has
given Borrower notice ot detault pursuant to Section 22 of the Security Insttument, and (11} Lender has
given notice te the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

[f' Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by
Barower as trustee for the benefif of ender only, to be applied to the sums secured by the Security
Insirument; (11) Lender shall be entitled to collect and receive all of the Rents of the Property; (111) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to l.ender or [ .ender’s agents upon
Lender’s written demand to the tenant; (1v) unless applicable law provides othcrwise, all Rents collected by
Lender or Lender’s agents shall be applied first Lo the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on
recelver’s bonds, repair and mamtenance costs, Insurance premiwms, taxes, asscssienis and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or
any judicialty appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a recerver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ___ Form 3170 1/01
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It the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
P'roperty and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instruiment pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so al any lime when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender-.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Security Instruinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this | -4

Family Rader.
(Seal) LU\,QJJLK Q E))i

. _ A (seal)
f .&HIE“E La r! Buttﬂ; ~-Bomower Nicole DD Batts -Boirrower
'i _
| (Seal) (Beal)
I.i: L{E.ﬁ l'm Bu if: -RBormrower -Borroveer
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Page 3 of 3
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MIN: 101345622040700032

(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New Yoark)Rate Caps)

THIS FIXED/ADIJUSTABLE RATE RIDER 15 made this 31st day of May, 2022, and is incorporated
into and will be deemed to amend and supplemment the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to Avadian Credit Union (the "Lender™} of
the same date and covering the property described in the Security Instrument and located at:

128 Swan Lake Cir
Birmingham, ALABAMA 35242
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS., In addition to the representations, warranties, covenants and
agreements made m the Security Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHI.Y PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment') and an initial
Nixed inlerest rate ol 4.000%. The Note also provides for a change in the 1initial fixed interest rate to an
adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
June, 2027, and the adjustable interest rate [ will pay may change on the first day of the month every 12th
month thercafter. Lach date on which my adjustable interest rate could change is called a "Changc Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family Form 3142 04/20
Fannie Mae/Freddie Mac Uniform Instrument Page 1 of 4 § - - el ST
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(B) The Index

Beginming with the first Change DNate, my interest rate will be based on an Index that is calculated and
provided to the gencral public by an admimistrator (the "Administrator). The "Index" is a benchmarl,
known as the 30-day Average SOFR index. The Index 1s currently published by the Federal Reserve Bank
of New York. The most recent Index valuc available as of the date 45 days before each Change Date is
called the "Current Index," provided that i the Current Index 18 less than zero, then the Current Index will
be deemed to be zero for purposes of calculating my interest rate.

IT the Index 153 no longer available, 1t will be replaced in accordance with Section 4((3} below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage pomts (2.750%) (the "Margin") to the Current Index. The Margin may
change 1f the Index 1s replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note
Helder will then round the result of the Margin plus the Current Index to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the 1]1’1’1][!:. stated 1 Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Dalte.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate 1n substantially equal payments. The result of this calculation will be the new amount of my
Monthly Pavment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.000% or less
than 2.754%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.000%) from the rate of interest 1 have been paying for the preceding
12 months. My intercst rate will never be greater than 9.000% or less than 2.750%.

(E) Effective Date of Changes

My new mterest rate will become eifective on each Change Date. I will pay the amount of my new
Monthly Payiment beginning on the first Monthly Payment date aller the Change Date untif the amount of
my Monthly Payment changes again. il

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial {fixed interest rate to an
adjustable interecst rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Payment, any infoimation required by law 10 be
given to me and also the title and telephone number of a person who will answer any question [ mmay have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index 1s deemed to be no longer available and will be veplaced ifany of the following events (each,
a "Replacement Event”) occur: (1} the Administrator has pcrmancntly or indefinitely stopped providing the
Index to the general public; or (11) the Administrator or its regulator issues an official public statement that
the Index 1s no longer reliable or representative.

It a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index') and
may also select a new margin (the "Replacement Margin™), as follows:

(1) It a replacement index has been selected or recommended for use in consumer products, including
residential adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System,
the Federal Reserve Bank of New Yorlk, or a committee endorsed or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New York at the time ol
a Replacement Event, the Note Holder will select that index as the Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family Form 3142 04/20
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(2) If a replacerment index has nol been selecied or recommended for use in consumer products under
Sectron (G)(1) at the ttme of a Replacement Event, the Note Holder will make a reasonable, good
taith etfort to select a Replacement Index and a Replacement Margin that, when added together, the
Note Holder reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative inunediately upoen a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Daltes
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the lerm of my Note, but only 1f another Replacement Event occurs. After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be refercnces to the "Replaceiment
Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated 1n Section A above, Section 18 of the Security Instrument will read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not
[imited to, those beneficial interests transterred m a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Bormrower at a
future date to a purchaser. |

It all or any part of the Properly or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums sccured
by this Security Instrument. Howevm this option shall not be exercised by Lender if such exercise
s prohibrted b}r Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all summs secured by this Security Instrument. IT
Borrowcer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I

When Borrower's milial ixed mterest rate changes to an adjustable interest rate under the terms
stated m Section A above, Section 18 of the Security Instrument described in Section B1 above will
then cease to be in effect, and the provisions ol Scction I8 of the Security Instrument will be
amended to read as tollows:

Transfer of the Property or a Beneficial Intercest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial mnterests transferred in a bond for deed, contract for deed, installinent
saleg contract or escrow agreement, the intent of which 1s the transter of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ar i
Borrower 1s not a natural person and a beneficial inierest in Borrower s sold or transterred) without

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family Form 3142 04/20
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Lender’s prior written consent, Lender may require imimcdiate payment in full of all sums secured
by this Secunty Instrument. However, this optien shall not be exercised by Lender if such exercise
15 prohibited by Applicablc Law. Lender also shall not exercise this option if' (a) Borrower causes
ta be submuitted to Lender information required by Lender to evaluate the intended transteree as if a
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumplion and that the nsk of a breach of any covenant or
agreement 1n this Security Instrument 1s acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
WTiting.

[i Lender exercises the option lo require mmmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice 1s given 1n accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. It Borrower tails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perntitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Fixed/Adjustable Rate Rider.

A g [/Qf e ﬁ% (Seal) '\__,JU\,Q&, )

7 e N (Seal)
aites Cari Buils ~-Borrower Nicole D Butis -Boirrower
@ w (Seal) (Seal)
Lmda .Fﬂ Buflts -Bormrower -Borrower
Filed and Recorded
NS o Official Public Records
5\/” ',f_'_ﬁ | Judge of Probate, Shelby County Alabama, County
3 /,/' L Clerk
"7 doat Shelby County, AL
\v*—ﬂf N 06/06/2022 03:39:50 PM
LTRSS $85.00 JOANN
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