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DEFINITIONS

Words used in multiple sections of this document are defined beiow and. other words-are defined in Sections 3, 11, 13,

18,20 and 21.'Certain rules Tegarding the usage of words used in this doccument are also provided in Sectlon 16.

(A) "Securlty instrument™ means this document, which is dated June 28, 2021, together with all
Riders to this document.

(B) “Borrower” is ‘'SONDA MARIE BOURGEOIS, AN UNMARRIED PERSON.

Borrower is the.morigagor under this Security Instrurnent.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

a nominee for Lender and Lender’s successors and assigns: MERS is the mortgagee under this Security Instrument.

MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (858) 679-MERS.

(D) “Lender”is Viliage Capital & Investment LLC.

Lenderis ‘a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is
2550 Paseo Verde Parkway, Suite 100, Henderson, NV 89074.

(E) “Note” means the promissory nots signed by Sormwsr and dated  June 29, 2021. The Note

states that Borrower owes i.ender TWO HUNDRED FIFTY ONE THOUSAND ONE HUNDRED THIRTY NINE AND
NO’100#***********1’_"-'a-.k:r.:#i-""-t"'*-l:hw*-#‘-t*k*****#*********Dolldrs(uS $251:139.00. .')

Plus interest. Borrower has: promised 10 pay this debt in regular Periodic Paymenis and to pay the debt in full not later.
than. July 1, 2051. |

=) “Property” means the property inat is described below under the heading “Transfer of nghts in the Property.™

(G) “Loan” means the debi evidenced by the Note, glus interest, any prepayment charges and late charges due under
the Note and all sums due under this Security Instrument, plus interesi:

(H) “Riders” means all Riders to this Secunty instrument tnat-are executed by Boitower, The following Riders are to be
-m\ecued by Borrower {check boX as appl: cablal:

s Adjustable Rate Ricar Hi Condowr: i Rider .1 Second Home Rider
v Balloon Rider I Plannad Unit Developrient Rider : - Otner/s) [specify]

1 1 1-4 Family Rider 1 Biwsekly Payment Rider

% VA, Rider

() “Applicable Law" mieans al cantrciling applicabie icdarel. slate and local statutes, regulations; ordinances and admin-
istrative rules and orders (that hav,-_. 2 effect of law} s wiell 235 all appiiceble final, nar—:.ppea‘able judicial opinions.

vty
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) “Community Association Ducs Fees, and Assessiments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Dro,.etty hy o condominium- association, homeowners association: or similar
orgamzatlon

(K) “Electronic Funds T irans sfer” reans any transfer of, runds,_ othér than a transaction’ onglnated by check, draft, or.
similar paper instrument, wrich is initiated threugh an elecironic lerminal, teiephonic instrument, computer, or magnetlc
tape so as to order, instruct, or authorize a financizal institution to debit or credit an account. Such termincludes, but is
not limited to; point-of-sale transfers, :automated teller machine transactions, fransfers initiated by telephone wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in. Section 3.

(M) "Mlscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages desonbed in Section 5) for: (i) damage to; or destruction
of, the Property; (i) condemnation or, other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or.(iv) m:srepresentetlons of, or omissions as'to, the value andlor condition of the Property..

(N) “Mortgage Insurance” means insurance protecting Lender aga!nst the nonpayment of, or default on, the Loan..
© “Periodic.Payment” means the regularly scheduled amount due for (i) principal and interest under the Note plus
(i) any:amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12: U.S.C. §2601 et seq.) and its implementing
regulatlon Regulation X (12 C.F.R. Part1024), as they. might be: amended from time to time, orany additional or
successor legislation or regu'e*:on that governs the same subject matter. As used in this Secunty Instrument "RESPA’
refers to all requirements and restrictions that are imposed in; regard toa “federaily related morigage loan” even if the.
Loan does not qualify as a*federally related mortgage loan” under RESPA.

Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note:and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender ) the repayment of the Loa't end a:l renewals extensnons and modrf catxons_

?For this pu rpose ‘Borrower wrevocebly mortgages grants and conveys to MERS (solely as nominee for Leriderand Lender S
SUCCessors. and. asagns) and to the successors and aSSlgnS of MERS, with power of sale, the following described property:
located'in the County [Type of Recording Jurisdiction] of _Shelby

[Name of Recording Jurisdiction]:.

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 083 05 0003 201.000

‘which currently has’theia:do're;ss of 916 Greystone Highlands Circle, .Birminghanj:,','Alabama_'35242i -
(“Property Address”):

TOGETHER WITH zil the improvementsncw or hereaftererected on the property, and all easements, appurtenances,
and fixtures now.or hereafier a part of the property. Ali replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred tc in this/Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom; MERS (as nominee for Lender and Lender s.successors and ess:gns, has theright: to
exercise any or all of those mterests :ncludlng, bUL not I:rnlted to, the right to forecxose and sell the Property; and to take
any action requwed of Lender mcludmg, but not limited to, releasmg and cancelmg this Secunty instrument.

="

warrants and will defend generell Y the title to the Propert,f egamst all thﬂn"a ana demands subject to any enoumbrances‘-’
of record. -

THIS SECURITY INSTRUMENT conbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisaiction to coristitute a uniform security instrument covering real property.

UNIFORM . COVENANTS. Borrower and Lender covanant and agree as follows:

1.. Payment of Prmc:oa! Interest; Escrow items;. Prepay*nent Charges and Late Charges. Borrower shall
pay when due the pnrolpal of ano -nterest on, _the debt eviaenced by the Note. and any prepayment charges and late:
;charges due underthe Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Securnty instrument shail be made in U.S. currency. However, if any check or other instrument received-
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by Lender as payment tnder the Note or thr'* Security Instrument is returned o Lender unpaid, Lender may require
that any or all subsequent paymems due under the Note and this Secunty Instrument be made in one or more of the
following forms, as selected by Lender. (&) casiy, {b) mo*tcy order, (<) certified check, bank check, treasurer’s check or
.cashier’s check;. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentallty or entity; or (d) Electronic Funds Transfer.

Payments are deemed: recewed by - r_ender when received at the Ic cation des.gnated in the Note or at:such other
location as may. be desrgnated oy Lender in acoOrdance wiih the notrce prowsrons in Section 15. Lender may. returmn any
payment or partlat payment |f the payment or partlal payments are lnsurf crent to bnng the Loan current Lender may
pl‘erdlCB to'its nghts to refuse such payment or partlal payments in the future bt Lender is not obllgated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its. scheduled due date,
then Lender need not pay ‘interest on unapplied funds. Lender may hold such unapplted funds until Borrower makes
payment to bnng the Loan current If Borrower does not do SO wrthm a reasonable perlod of trme Lender shall elther--
salance under the Note lmmedrately prlor to foreclosure No., offset or clarm Wthh Borrower. mlght have now or rn the
future against Lender shall relieve Borrower from mazking payments due-under the Note and this: Secunty Instrument or
performing the covenants and agreements secured by this’ Securry Instrument.

2. Apphcatlon of Payments or Proceeds. Exceptas otherwise described i in this Section 2, all payments accepted
and apphed by Lender shall be apphed in the rollowrng order of pr:onty (a) interest due under the Note: (b) pnncrpal due
under the Note; (c) amounts due under Section 3. Such’ payments shal! be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any. Iate charge due the payment may be applred to the oellnquent payment and the: Iate charge If more. than:
Periodic Payments rf and to the exrent that each payment can be pard ln ful: To the extent that any excess exrsts after
the paymentis applied fo the full payment of one of more Pericdic Payments, such excess may be applied.to any late
charges due. Voluntary prepayments shall be applred first to any prepayment charges and then as described in the Note.

Any. applrcatlon of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due under the Note,.
until the Note is. pard in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes. and assessments
and other items which can attain prrorlty overthis Securrty Instrument as a lien or encumbrance on the Property: (b) lease-
hold payments or ground rents on the Property, i any, (c) premiums for any and all insurance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premrums in accordance with the provisions of Section 10. These items are called. Escrow.
ltems.” At origination or at any time during the term of the Loan Lerider may require that Community Assocratron Dues,
Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an Escrow
Item: Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless i.ender waives Borrower’s obligation to-pay the Funds for any or ail. Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ali Escrow. ltems at any time. Any
'such waiver may only be in writing. In the event of such wdiver, Borrcwer shall pay di rectly, when-and where: payable ;
the amounts due for any Escrow ltems for which payment of Funds has been wawed by Lender and, if Lender requires,
‘'shall furnish to Lender receipts ewdencmg such payment within such time period as Lender’ ‘may require. Borrower’'s
obligation to- make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security. Instrument, as the phrase ‘covenant and agreement” is used.in Section 9. If Borrower
is obligated to pay- Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower. shall then be obligated under
Section 9 to repay.to Lender any such amount. Lender may revoke the walver as to any or all Escrow Items at any time
by a notice given In accordance with Sect'on 15 and, upon such revocation, Borrower shal pay to Lender all Funds; and
in'such amounts, that are then required-under this Section3. .

Lender may, at any time, cciiect and hold Funds in an-amount (a) suffi crent to permit Lender io apply the Funds at
‘the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due ori the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or.otherwise in accordance with Apglicable Law.

The Funds shall be held in an institution whose depos ts‘are insured by a federa' agency, instrumentality, or entity
(mc|udmg Lender, if Lender is an institution whose depcesits are so insured) or in any Federal Home Loan Bank. Lender’
shall apply the Funds to pay the Escrow ltems no later than the time specﬁed under RESPA. Lénder-shall not charge
Borrower for’ holding and applying the Funds annuaily anaiyzing ‘the escrow account; .or verifying the Escrow Items;
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge ‘Unless
an agreement is made in writing orApphcable Law requires interest to be paid on tha, Funds Lender shall not be required
to pay Borrower any interest or 2arnings onthe Funds. Borrower and Lender can'agree in ‘writing,.however, that interest
shall be paid on the Funds. Lender shall Give to BOFIOW&I _.w:tnOUt_cnerge an_ann_ua, accounting of the Funds as required
by RESPA. | | | ' |

 Ifthereisa surplus of Funds held in escrow; a3 defined under RESPA, Lender shall account to Borrower for the excess-
funds’in accordance with RESPA. [f there is & sncr‘agr.. of. Funds heid in escrow, as det" ned under. RESPA Lender shall
notlfy Borrower as required by RESFA, and Borrower shaii pay to ._ender the amount nece sary to make up. the shortage
in accordance with RESPA, but in no more than 12 monthly paymerts. If there is a defi iciency of Funds held in escrow, as
defined under RESPA,; Lender shall notify: Borrower as required by RI:SPA and Borrower shall pay to Lender the amount’
necessary o make up. fhe detrcrency in accordance with RESPA, butin ho more than 12.menthly payments.
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Upon payment in full of all.sums secured by 1 t"us bccmty lnstrumect i_enoer shail promptly refund to Borrower any
runds held by Lender. ’

4. Charges; Liens: Borrower snali | pay all axss, assess*nents ‘cnarges, fines, and 1mp0s|t|ons attriutable to the

Property which can attaln pnonty over tms Secunty msrrurr‘ent 'easehold payments or ground rents on the Property, ll'
Borrower shall pay them in the manner provrcled lr- oeCJon 3

Borrower shall promptly discharge any lien which has priority over this Sa cunty lnstrument unless Borrower: (a) agrees
in-writing to the payment of the obligation secured by the lien in.a.manner aCCGPtable to Lender; but only so long as
Borrower is performing such ag reement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which'in:Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedlngs are concluded; or (c) secures from the nolder of the lien an agreement sat-
isfactory to Lender subordrnatlng the lien to this Security Instrument If Lender determines that any-part of the Property
is subject to a lien which can attain pnonty over this Security Instrument, Lender may give. Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satrsfy the lien or take one or more of’
the actions set forth above in this Section 4.

Lender may requrre Borrower to pay a one-time charge forareal estate tax verif catlon and/or reporting service used
by Lender in connection with this Loan. |

5. Property Insurance. Borrower shall keep the |mprovernents now exrstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards rncludmg, but not:
limited to, earthquakes and floods; for which Lender 1 requires insurance. This insttrance shall be maintained in the'amounts.
(including deductible levels) and for the periods that Lender requrres What Lenger requ:res pursuant to the preceding sen-
tences can change during the term of the Loan. Tne insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's rlght to disapprove Borrcwer’s choice, which right'shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time: charge for flood zone determination, certifica-.
tion and, trackmg services: or (b) a one-time charge for ﬂood zone determination and certifi catlon services and subsequent&
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsrble for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood Zone determination resulting from an objection by Borrower.

1fBorrower fails to maintain any of the coveragesdescribed above, Lender may obtain insurance coverage, atLender’s
option and Borrower's expense. ‘Lender is under no oblrgatron to purchase any partlcular type or amount of coverage..
Therefore, such coverage shall cover Lender, but might or might 1 not protect Borrower, Borrower’s equrty in the Property,
or the contents of the Property, against any risk, hazard or liability and might provlde greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained.might significantly.
exceed the cost of insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
‘Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies requi'red oy Lender and renewals of such poncies shail be subjectto Lender's rightto disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the pollcles and renewai certrt" cates. If Lender requires, Borrower shall
promptly give to Lender all rece|pts of paid premlums and renewal notices..If Borrower obtains any form of insurance
‘coverage, not otherwise required by Lender, for damage to, or destruction of; the Property, such policy shall include a
'standard mortgage clause and shal! name Lender as mortgagee and/or as an additional loss: ‘payee.

In the event of loss, Borrower:shall give prompt notice to the insurance carrierand L ender. Lender may. make proof
of loss if not made promptly by- Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance. pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applted to restoration or repair of the
Property if the restoration or repair is:.economically feasible and Lender’ S seounty is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’ S satlsfactron provided that such inspection
shall be undertaken promptly Lendsr may dlsburse oroceeds for the repairs and restoration in a. single payment or’in
a series of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires. interest to be paid on such insurance proceeds, Lender shall not be. required to pay Borrower any interest or
earnings on such proceeds. Fees for pubiic adjusters, or.other third parties, retained Cy Borrower shall not be paid out
of the insurance proceeds and shall be the sole oblrganon of Borrower. If the restoration or repair is not economrcally
feasible or Lender’s secunty would be Iessened the'insurance proceeds shall be applied to the sums secured by this

Secunty Instrument whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the order provided for in’ Section 2.

If Borrower abandons.the Property, Lender may file, negotiate and saitle any available insurance claim and related
matters. If-Borrower.does not respond within 39 days io a notice from Lender that the insurance carrier has offered to
settle a claim; then Lender may negot:ate and settle the claim. The: 30-day penod vill begin when the notice is given.
In either event or if Lender acquires ihe Property under Section 22.or otherwise, Borrower hereby assigns to'Lender
(a) Borrower S nohts to any. insurance preceeds in anamount not to exceed the amounfs unpaid under the Note or this
Secunty lnstrument and (b) any otner of Borrower'’s rignits {other ihan the right {c any refund of uneamed premiums paid
by Borrower) under all insurance polrcr covering the Propenty, insofar as such nghts are appiicable to the coverage of
the Property. Lender may use the insurance & proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, e=taol|sh and use 1he Property as Borrower’s prrncrpal residence within
60 days after the execution of this Security Instrument and shali contmue 0 occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees.in wntlng, which consent:

shall not be unreasonably withheld, or unless extenuating circumistances exist which are beyond Borrower’s control.
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7. Preservaticn, Maintenance and Proteciion of ine Property; inspections. Borrower shall not destroy, dam-
age or impair. the: Property allow the Pro,.:erty to detarioraie or commit waste on the Property. ‘Whether.or not Borrower
is residing in the Property, Borrower shail maiinzi he ;—’ro':.er:y i order to prevent the Property from deteriorating or
decreasing in value due to its. r'ondttlon tnisss it is. determinec cursuant to Section 5 that repair or restoration is not
reconomlcally feasible, Borrower shall promotly repair the B “reperty i oamaged to avoid further deterioration or damage..
If insurance or condemnation. proceeds are pald in connectinni vith damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or .restoring the Prcperty: oniy if Lender has released proceeds for such purposes.

Lender may disburse proceeds for the repairs and restoration in a snngle payment or in a series of progress payments
as the work is compIeted If the insurance or condemnation proceeds are not sufficient to repair or. restore the Property,

Borrower is not relieved of Borrower's ob‘rgatlon for the compIetIon of such repair or restoration.

Lender or its agent may make reasonable entries upon and lnspectlons of.the Property If it has reasonable cause,
Lender may lnspect the mtenor of the rmprovements on the Property Lender shaII give Borrower notice at the time of or

8 Borrower’s Loan Appllcatron Borrower shall be in default If during the Loan appllcatlon process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed.to provide Lender with. material information) in
connection with the Loan. Material representatrons rnolude but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's princip2i residernice.,

9. Protection of Lender’s Interest'in tne Property and. Rights Under this Security Instrument. If (a) Borrower:
fails to perform the covenants and agreements contained in this’ Security Instrument, (b) there is a legal prooeedlng that
mrght significantly.affect Lender’s interest in the Property and/or rights under this: Security Instrument (such as a pro-
ceedrng in bankruptcy, probate for condemnation or forfeiture; for enforcement of a lien which may attain pnonty over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is’reasonable or appropriate: to protect Lender's mterest in the Property and rights under
this Secunty Instrument, including protecting and/or assessing the value of the. Property and securing and/or, repairing
the Property. Lender's actions can include, but are not Ilrmted to: (a) paymg any sums secured by a lien which has prior-
ity over this Secunty Instrument; (b) appeanng in court; and {c) paying. reasonable attorneys fees to protectits interest.
in the Property and/or rights. under this Security | Instrument including its secured pos'tron in a bankruptcy proceeding.
Securing the Property mcludes but IS not Irmxted to; entenng the Property to make repairs, change locks, replace or
board up doors and windows; drain water from pipes, eliminate buIIdrng or, other code wolatrons or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty .or obligation to do so. it is aoreed that Lender incurs no liability for not taking any or all
actions authorized under this Section.g.

Any amounts disbursed by Lender under this. Section 9 shall become additiona!l debt of Borrower secured by this
Secunty Instrument These amounts shall bear Interest at *he Note rate Trom the date of disbursement and shall be pay-

If this. Secunty Instrument is on a Ieasenold Borrower shaIl oomply wrth all the prowsrons of the lease. Borrower
shall not surrender the leasencld estaie and interests herein conveyed or terminate or cancel the ground lease.. Borrower
shall not, without the express written consent of Lander, glter or amend the ground lease. if Borrower acquires fee title
to the Property the leasehold and the fee title shall not merge unless Lender agrees io the merger in.writing.

10. Mortgage Insurance. if Lender requrred Mortgage Insurance as a condition of making the' Loan, Borrower shall
pay the premiums reqmred to maintain the ‘Mortgage: Insurance in effect. If, for any reason; the Mortgage Insurance
‘coverage required by Lender ceases to be available from the mortgage insurer that orewousiy provided such insurance
and Borrowerwas requrred to make S€ parately deslgnated payments toward the premlums for Mortgage Insurance Bor—-

......

Borrower shall contmue to pay to Lender the an .ount of the separately oesrgnated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non:refundable loss
reservein lieu of Mortg.-:.ge Insurance..Such loss reserve shall be non-refundable, notWIthstandlng the fact that the Loan
is ultimately paid.in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (inthe amount and for the period that
Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained, and Lender requires
separately. designhated payments toward the premiums for Mortgage Insuranoe If Lender requ:red Mortgage Insurance
as a condition of making the Loan and Borrower was required to make: separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintainMortgage Insurance in.effect,
or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower a.nd Lender proviaing for such termination or until termination is requrred by
Applicable Law. Nothing in this Secticn 10 affects Bo"rower s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the. I\Iote) for certain losses it may Incur if Bor-
rower coes not repay the Loan as agreed.:Borrower is not a party- to the Mortgage Insurance.

Mortdaoe insurers evzaluzte their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modih y thelr risk, or reduce losses. These agreemenis are on terms and conditions
that are satisfactory tc the | morigage insurer and the other party (or-parties) to these agreements. These agreements
may require the mortgage insurer to make payments' using any source of funds Ihat. the mortgage insurer may have:
available (Wthh may include funds obtained from Mortgage Insurance premiums).

As a result of these agreementu, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
orany: atF liate of any of the feregoing, may receive (airectly orindirectly) amounts that derive from (or might be charac-
terized as) a portlon of Borrovier’s payments or I*J'ortgage Insurance in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's.
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further;

(@) Anysuchagreements will notaffect the amounis that Borrower has agreed to pay ferMortgage Insurance,
or any other terms of the Loan. Such ‘agreements will not increase the amount Borrower will owe for Mortgage
Insurance; and they will not entltle Borrower to any refuind.

(®) Any such -agreements will not affect the rights Borrower has - if any.- with respect to the Mortgage
Insurance under.the Homeowners Protection Act of 1998 or any other law. These rights may lnclude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid {o Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall. be applied to restoranon or.repair of the Property;
if the restoration or repair is economically feasible.and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
'lnspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspectlon
shall be undertaken’ promptly Lender may pay:: for the repairs and restoratlon in‘a smgle disbursement or in a series. of
progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law requires’ mter-
est to be paid on such Miscellaneous.Proceeds, Lender. shall not be' requxred to pay Borrower any.interest or earnings.
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be:
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided.
for in Section 2. - .

Inthe event of a total takxng, destruction, orloss in value of the Property the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether.or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately: before the partial taking, destructlon orlossin value is equal to or greaterthan the amount of the sums
secured by this Security Instrument mmed:ately before the partral taking, destruction, or loss in value,.unless Borrower
j-_and Lender otherwise agree in wrltlng, the sums =ecured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by-the following fraction: (a) the total amount of the sums: secured immediately.
before the partial taking, destruction, or loss In value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In:the event of a partial taking, destruction, or:loss in value of the Property in which the fair market value of the.

Property. lmmedlately before the partial taking, destructnon or loss in value.is less than the amount of the sums secured
;lmmed|ately before the partlal taking, deetructlon or loss | in value unless Borrowe. and Lender otherwise agree in writ-
ing, the Miscellaneous'Proceeds shall be applled to the sums secured by this Securlty Instrument whether or not the
sums are then due.
If the Property is abandoned by Borrower, or if, ‘after notice by Lender to: Borrower that the Opposing Party: (as:
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date.the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration Or repair ¢ of the Property or to the sums secured by thls Securlty Instrument whether or not then
due. "Opposmg Party” means the third party that owes Borrower Mlscellaneous Proceeds or the party agalnst whom
Borrower has a right of action in: regard tc Miscellaneous Proceeds.

Borrower shall be'in default i any.action or proceeding, whether civil cr criminal, is begun that, in Lender's Judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rig hts
under this Security Instrument: Borrower can cure sich a default and, if acceleraticn has occurred, reinstate as provided
in'Section 19, by causmg the action or proceedmg to: be dxsm:ssed wnth a rullng that; in Lenders Judgment precludes
forfeiture of the Property or other material impairment of Lender’s interest in the PrOperty or rights under this. Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the. impairment of Lender’s interest
in the Property are hereby assigned and shall be'paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair cf the' PrOperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the hablllty of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any rorbearance by Lender in

exercising any right orremedy. mcludmg, without limitation _Lender s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be a wawer of or preclude

the exercise of any right or remedy.

13. Joint and Several Lizbility; Co-sighers; Successors angd Assians Round. Borrower covenants and agrees
that Borrower’s obligations anc: sabllsty shel‘ be: joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute: the-Note {a “co-signer’}: (a)is co- -signing this Security Instrument only to mortgage,
grant and:convey. the co-signer’s intzrest in the Property under the terms of this Security: Instrument; (b) is not person-
ally obligated to pay the sums secured by this Sacurity. lnstrument and (c) agrees that Lender and any other Borrower
can:agree to extend, ‘modify, foroea. or mzke any accommodations with regard 'to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions 6f Section 18, any Successar in Interest of Borfower who assumes Borrower’s obligations
under this’ Security Instrument in writing, and i3 approved by Lender, shall obtain all of Borrower’s rights and benefits
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under this Securiy Instrument. Borrower ! shalinctbercioaszd from Bcn ower’s obligations and liability under this Security
Instrument unless Lender : agrecs to sucihn reieass i wii "*r* G, ine CC%"""'!-"HLS and agreements of this Securlty Instrument
shall bind {except as provided in Sectior 20} and berefit (he successors and assigns of Lender.

14. Loan Charges: ._ender may. charge Borrower fees for services penormed in connection with Borrower's default,
for the purpose of protecting Lencer's inierest in tha Properly and nghis under this Security Instrument, including, but
‘not limited to, attorneys’ fees, property inspactionand valuatlon fees. In regard toany other fees, the absence of express
-authority in this Security. Instrument to charge a specific fee to Borrower shait not be censtrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly-prohibited by this Securty Instrument or by Appli-
.cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges corlecred orin be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded. permitied limits'will be refunded to Borrower. Lender may.choose to
make this refund by reducing.the principal owed under the Note or.by making a direct payment to Borrower.. f a refund
reduces principal, the red uction will be treated as a partial prepayment without any prepayment charge (whetherornot a
prepayment charge is prowded for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower. m;ght have arising out of such overcharge

15. Notices: All noiices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomrower shall constitute notice to all Borowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrowers change of address. If Lender specifies'a procedure for reporting Borrower's
change of address! then Borrower shall only report a change: of address through that specified procedure: There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given;
by delwenng it or by mailing it by first class mail o i ender’ S address stateo herern uniess'Lender has designated another
address by notice to Borrower, Any r*o’uce in connectron with- this Secunty lnstrument shall riot be deerned to have been
given to Lender until acrually recewed by Lender If any notrce requrred by this Security Instrument is also required under
Applicable Law, the Appllcable Law requirement will sahsfv the correspondmg requ1rement under this Security Instrument..

16 Govemmg Law Severabmty, Rules of Constructlon This: Secunty lnstrument shal! be governed by federal_;
;Instrument are subject 10 any requxrements and limrtatlons oprplicabIe Law Applxcable Law mlght exphcrtly or lmphcrtly‘-
allow the parties to agree by contract or it migit be silent, but such silence shall not be construed as a prohibition against:
agreement by contract: In the event that any. provision or clause of this Security Instrument or the Note conflicts with
Applicable:Law, such corfllct shall not affect other provisions of this ms—*-cuntyr ins trument or the Note which can be given
effect without the conflicting provision. - B

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine oender‘ (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole dlf-'creuon without any obligation to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty instrument.

18. Transfer of the Froperty or a Benefi cial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited o, those beneficial mterests
transferred.in a bond for deed, contract for deed, instaliment sales contract or escrow agreement the intent of which is
the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any interest in the Property is;sold or transferred (or if Bomower is not a natural
,person and a beneficial mterest in-Borrowar is sold or trans;erred) without Lender's prior wrltten consent, Lender may
;:requnre lmmedlate payme: 1t |n mil of aII sums secured by this Securlty lnstrument However this: optron shall not be

If Lender exerclses this oouor Le nder shall gwe Borrower not'ce of aC eleration The notice shall provide a period
of not less than: 30 days from the date the notice is givenin ‘accordance with Section 15 within which Borrower must pay
all sums'secured by this Security Instrument. If Berrowar-fails to pay ‘these sums prior to the expiration of this period,
Lender may lnvo:«:e any. remedies permitted by this.Security Instrument without further notice or demand on Borrower.,

19. Borrower’s Right io Reinstate After Acceleration: If Borrower meets ccrtam conditions, Borrower shall have the
right to have enforcement of this Secunry Instrument dlsco’ttmued at any time prior to the earliest of: fa) five days before
sale of the Property pursuant to any power of sale contained in this Security InerU'ned , (bj such other period as Applicable
Law might specify for the termination of Borrower's’ right tc reinstate; or (c) entry oi'a judgment enforcing this Security
Instrument. Those: conditions ara that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any. defauit of any other.covenants or agreements
(c) pays all expenses incurred in enforcing: this Secun’ry mstrumen’r inciuding; but not fimited to; reasonable: attorneys’
fees; prOperty inspecticn and: valcat:on fees, and o ther fees incurred rortne purpose of prote cting Lender’s interest in the

Property and rights under this Sscurily’ lnstrurnent; and rd) takes such acticn as Lender may reasonably require to assure
that Lender S mterest |n ’fhe F’ror_r'"'r"!.:r :nc nght- undc iris. Secu lty ‘nstrumenr, and Eorrowers oolrgatlon to pav the sums

......

sums and expenses in cne or rnore of th—== ro“'ﬁwrng fcrms as's elecred by Le'tdel (a) cash (b) r‘noney order (c) certified
check, bank check, treasurer’s check cr cashier's checr.:, provided’ any such check is. drawn upon-an institution whose

deposits are insured by-a federal agency, instrumsantaliiy or eniity; or (o) F-lectronlc Funds Transfer Upon reinstatement
by Borrower, this' Security Instrument and obhgaﬂnns secured: hereby shall remain fuliy effective as if no acceleration had
occurred However, this right to ,emstate shall not apply in the case of acceleration under Saction 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or.a partial interest in the Note
(togeth_er with this Secunfy‘ Instrument) can.be s0id on2 or inore fimes v uncu' ‘prior'nctice to Borrower. A sale might

-

by
L
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result in'a change in'the entity {} mowr- as the ‘ oan Senvicer” ) thai collects Periodic Payments due underthe Note and’
this Security Instrument and perl’orm.... other motgage loan SEQVIG .ng .Jlrgatlons under the Note, this Security Instrument;

and Applicable Law: There aiso migit be one oy mors criangas of tha Loan Servicer unrelated to a sale of the Note; If
there is a change of the Loan Servicer, Borrower wiil be given written riotice of the change vrhich will state the name and
address of the new Loan Servicer, tne address to wnich paymants, ..Jhodld be made-and any other information RESPA
requires in connection with:a notice of transfer of servicing: if the Note is sold and thereafier the Loan:is serviced by a
L oan Servicer other than the purchaser of the Note, tl*e merigage | loarn:servicing oblrgatrons to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser..

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secunty Instrument or that alleges
that the other party has. breachcd any provision of,-or any duty owed by reason of, this Security Instrument, until such:
Borrower or Lender has notified the other party. \wrrh such notice given in complrance with the requnrements of Sectron_-
15) of such alleged breach and afforded the other party hereto a reasonable period after the’ giving of such notice to take
corrective action. If Applrcaole Law provides a time:period which must eiapse before certain action.can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and.opportunity
1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant. to Section
18 shall be deemed to satisfy the notice and opportunlty to take’ oorrectwe action prov:srons of this Section 20.

21. Hazardous Substances. As used in this'Section 21: (a) “Hazardous Substances’ are those substances defined
-as toxic or hazardous substances; pellutants, or wastes by Environmental Law and'the. following substances: gasolrne
kerosene, other flamrnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
;tarnmg asbestos or fcrmaldehyde; and radicactive materials;: (b) “Environmental Law” means federal laws and laws of
the jUﬂSdlCthﬂ where the Property is.located that relate to health 'safety or environmental protection; (c) “Environmental
Cleanup”™ rncludes any. response act!on remedral action; or removal acuon; as det" ned in’ i:nwronmental Law; and (d) an
' “Envrronmental Condition" means a cond ition tnat can cause, r.,ontnbute to, or otherwise trigger an Envrronmental Cleanup.

Borrower shall not cause or permit the presence use,. drsposal storege or release ot any Hazardous Substances, or
threaten to reélease any Hazardous Subs tances onorinthe Property Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thatis in violation of any. Environmental Law, (b) which creates an'Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance creates a condition that adversely affects
the yalue of the Property The preceding two sentences shall not apply to the presence; use, or storage on the Property of
small quantities of Hazardous Substances that are generally recogmzed to be ‘appropriate to. normal resrdentral uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any. governmental or regularory agency or private party :nvolwng the. Property and any Hazardous Substance or Envi-
ronmental Law of which Borrowar has actual knowledge (b) any-Environmental Condition, including but not:limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance; and (c) any condition caused
by the presence; use or: release of a Hazardous Substance which adversaly: affects the value of the’ Property. If Bor-
rower learns, or.is notified' by any gevernimental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary:

remedial actions in accordance with Environmental Law: Nothing herein shall create any obligation on Lender for an:
Environmental Cleanup:.

NON-UNIFORM COVENANTS. Borrower and Lender, further covenant and zgree as follows:

22. Accezleration; Remedies. | ender shali give notice.to Borrower prior to acceleration foliowing Borrower’s,
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Appllcable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required:
to cure the default;. () a date, not less than 30 days from the date the notice is given to Borrower, by which the:
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
:result in acceleratron of the sums secured by this Pecunty Instrument and sale of the Property. The notice shall
further inform Borrower of the rrght toreinstate after acceleration and tho right to bring a court action to assert
the non-existence of -a default or any cthet defense of Borrower to acceleratlon and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Insirument without further demand and may invoke the power of sale and
any other remedies permltted 5y Applicable Law. Lender: shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Sectlon 22 ircludlng, but not Irm:ted to reasonable attorneys’fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a weex for three .consecutive weeks in a newspaper
published in  Shelby County, Alaoama and thereupon shall:sell the
Property tothe highest bidder at publrc auction at the f: ont dcor of the Cour.ty Courthouse of this County Lender
shall deliver to the purchaser Lender's deed conveyit def the Prope iy, Lendercrits desrgnee may purchase the
-Prooerty at any sale. Borrower covenants z2nd agrees that ihe pror'eeo‘- of the sale shall be applied in the
following order: (a) to ail expznses of the sale, inciudi ng, but not I-mr*ed {0, reasonable: attorneys fees; (b) to
all sums secured by this Security instrument; and. (c) any excess to.the persor or persons legally entitled to it.
- 23. Release: Upon payment of all sums. secr.red by this Security: Instrument; Lender shall release this Security
;'lnstrument Borrower shall gay any: recordatron costs Lender may charoa Borrower a fee for releasrng this Security
Instrument, but only if the fee is pard toa th.ro party for services renderad and the charging of the fee is permrtted under
-Applrcable Law.

24 Wa:vers Borrower waives zii li rights of homestead exemptlcnfrn the Property and r'elinquiShes all rights of curtesy
and dower In the Property. - ' A ~.
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BY .SIGNING BELOW, Borrowsr:accepis nc: agreesto thﬁ termis c:i"'i' : covenants contained in this Security Instrument

and inany Rider executed by Borrgwer and. recordad with it

Witnesses: ~/ / /7 /

e Npies RBovincuer) NG N0 O] (seal
SONDA MARIE BOURGEOQOIS | 5 "‘d ‘ : . - / .‘ DATE

State of Aolosna )

County of _==-L{Cre )
On this: 24 day of 'J"-Wx =z i -=c\ _ Dws c“ S ‘“f’L"’*&:&% ,a Notary Public

‘in and for said county and in said state, hereby certlfy that SONDA MARIE:BOURGEOIS, whose name(s) is/are.
signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being
‘informed of the contents of the conveyance, hel/shelthey executed the same voluntarily and as. hlslherlthelr

act on the day the same bears date. Given under my nand and seal of office this _2%7 __ day of . June. ’
20 ) |

“DAVID SCOTT WATSON \ LI
| NOTARY PUBLIC / [
State of Alabama-:State at Large Notary Public

My Commission Expires July 16, 2022

My Commission Expires: Jw{ g {62022

Lender: Village Capital & Investment LLC
NMLS ID: 3317
Loan Originator: Mai_'y Musser Hammon

NMLS ID: 2098888
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CASE #: 22-22-6-0806061
MIN: 1004919-0001799425-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
29th day of June, 2021, and is incorporated into and shall be deemed
to amend and supplement the Mortgage Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith; given by the undersigned (herein

“Borrower”) to secure Borrower’s'Note to  Village Capital & Investment LLC, a Limited
Liability Company

(herein “Lender”)
and covering the Property described in the Security Instrument and located at

916 Greystone nghlands Circle
Birmingham, AL 35242

VAGUARANTEED LOAN COVENANT: Inadditionto the covenanis and agreements made:
in the Security Instrument, Borrower and Lender further covenant and agree as follows::
Iftheindebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
;govem the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments ‘executed in connection with'said indebtedness which
are inconsistent with said Title or Regulations; including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuantto Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title.or Regulations.

LATE CHARGE: AtLender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid rnore than fifteen (15).days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge’ shall not be payable
outofthe proceeds of any sale made to satlsfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Depa"tment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Cede “Veterans Benefits,” the Mortgagee may declare the
indebtedness nereby secured at once due and payable and may foreclose immediately or
may exercise any otherrights hereunder ortake any other proper action as by law provided.

TRANSFER. OF THE PROPERTY: This ioan may be declared immediately due and

payabie upon transfer. of the property-securing such loan to any transferee, unless the:
acceptability of the assumption-of the loan is °StabllShcd pursuant-to Section 3714.0f
Chapter 37, Title 38, United States. Co':le

An authorized transfer ( a.SSJﬂ1Dtt0n ) of the property shall aiso be subject to additional
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) or the
balance of this loan as of the date of fransfer of the property shall be payable at the time of
transfer to the loan holder orits authorized agent, as trustee for the Depariment of Veterans

VA GUARANTEED LOAN AND ASSUHPTION PCLICY RIDER
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute

an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and; at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall.be immediately due and payable. This fee is automatically

~(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder orits authorized
agent for. determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shali not exceed the maximurn estabiished by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY :LIABILITY: If this obligation is assumed, then the:
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veierans Affairs to the extent of any claim payment arising from the:
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS 'WHEREOF, Borrower(s) has executed this VA Guaranteed Loan ‘and
Assumption Policy Rider.

p——

i
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PLANNED UNIT DEVELOPMENT RIDER:.

CASE #: 22-22-6-0806061

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day.of
June, 2021 and’is incorporated into and shail be deemed to amend and
SUppIement the-Mortgage, Deed of Trust or.Security Deed (the Securlty Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note

to Village Capital & Investment LLC, a Limited Liability.Company

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 916 Greystone Highlands Circle, Birmingham, AL 35242.

The Propertyincludes, but is not limited 1o, a parcel of iand improved with a dwelling,
;together with other such parcels and certain common areas and facilities, as described
iN' COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit'development known as Greystone Highland

(the*PU D").Thé Property aiso inciudes Borrower'sinterestin the homeowners association
or equivalent entity ownlng or managing the common areas and facilities of the. PUD

|||||

(the “Owners Association’ ) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. iIn addition to the covenants and agreemenis made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obl:gatsons Borrower shall perform all of Borrower's obligations under the

PUD's Constituent Documents. The “Constituent Documentis” are the (i) Declaration;

(i) articles of incorporation, trust instrument or any equivalent document which creates'f

the OwnersAssociation; and (nl) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompiiy pay, when due, ail dues and assessments

imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association ‘maintains, with :a

generally accepied insurance carrier, a “master” or“blanket” policy insuring the Property
‘which is satisfactory to Lender and which provides insurance coverage in the amounts

(including deductibie levels), for the penods and against loss by fire, hazards included

within the term “extended coverage,” and any other hazards, mcludlng, but not limited
to; earthquakes and floods, forwhich Lenderreqmresmsurance then: (i) Lenderwaives

the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section'5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy:

What Lender requires as a condition of this waiver can change dunng the term of the loan.

Borrower shall .give Lender prompt notice of any lapse in required property
insurance coverage provided by the master.or. blanket policy.

In'the event of a distribution of property.insurance proceeds in lieu of restoration or
repair following-aloss to the Property, orto common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceads to the sums: secured by the Sec:un’wr hstrt.ment whetheror
not then due, with the excess, if any, paid o Borrower.

C. Public Liabilif y Insurance. Borrower shall fake such actions as may be:
reasonable {0 ensure that ihe Owners Association maintains a public llablllty insurance:

policy acceptable in form, amount;:and extent of coverage to Lender.
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D. Condemnation. The proceeds ‘of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or-any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be :applied by Lender to the sums:secured by the
Security Insirument as provided in Section 11. . o N S
E. ‘Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with 'Lénder’s prior-written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial déstruction by fire ro__’r’.,,_qth__eri'casualty__orln;the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents”if the provision is for the express benefit of Lender; (iif) termination
of professional managementand assumption of seif-management of the Owners Association;
or (iv) any -action which would have the effect of rendering the public liapility insurance:
coverage maintained by the Owners Association unacceptabletoLender. ~ ~
~ F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and iLender agree 1o other terms, of payment, these amounts shall bear
interest. from the date of disbursement at the Note rate and shall be: payabie, with
interest,.upon notice from Lender to Borrower requesting payment. o

BY SIGNING BELOW, Borrower: accepts -and agrees o the terms and covenarnits
contained in this PUD Rider. )

'SONDA MARIE BOURGEOIS 7 /] DATE
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EXHIBIT “A”
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SITUATED IN THE COUNTY OF SHELBY, STATE OF ALABAMA:
LOT 1 ,_-,ACCORDING TO AMENDED MAP.OF GREYSTONE HIGHLANDS, PHASE 1, AS RECORDED IN MAP BOOK
'19_,‘ PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY,
ALABAMA.
TAX ID-NO: 09 3 05 0 003 001.000

'BEING THE SAME PROPERTY CONVEYED BY GENERAL WARRANTY-DEED

‘GRANTOR: FRANKIE CARRA, A SINGLE PERSON.
fGRANTEE SONDA MARIE BOURGEOIS

DATED: 09/04/2020

'RECORDED: 09/08/2020

DOC#/BOOK-PAGE: 20200908000399740

ADDRESS: 916 GREYSTONE HIGHLANDS CIRCLE, BIRMINGHAM, AL 35242-2650

'END OF SCHEDULE A

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice:
the Commitment to Issue Policy; the Commitment Conditions; Schedule A: Schedule B, Part | - Requirements; and
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