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DEFINITIONS

wWords used in multipie sections of this document are defined below and other words are defined in Sections 3, 11, 13

18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16,

(A) "Security Instrument” means this document, which is dated May 13, 2022, together with all
Riders to this document.

(B) "Borrower” is BRIAN K. BAKER AKA BRIAN BAKER AND JENNIFER BAKER, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box
2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender” is FirstBank.

Lenderis a Bank,
under tne laws of Tennessee.
722 Columbia Avenue, Franklin, TN 37064.

organized and existing
Lender's address is

(E) "Note” means the promissory note signed by Borrower and dated May 13, 2022. The Note

* %% **Dollars (U.S. $424,000.00 )

plus interest. Borrower has promised to pay tnis debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2052.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alf sums due under this Security Instrument, plus interest.

{H) "Riders"” means all Riders to this security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

..} Adjustable Rate Rider _1 Condominium Rider L} Second Home Rider
L} Balloon Rider X] Planned Unit Development Rider L] Other(s) [specify]
L1 1~4 Family Rider .} Biweekly Payment Rider

£ VA, Rider

(I} "Applicable Law” means all controlting applicable federal, state and local statutes, regulations, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as alf applicable final, non-appealable judicial opinions.
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{Ji "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower ar the Froperty by & condominium association, homeowners asssociation or similar
organezaton.

(K} “Electronic Funds Transfer” means any transfer of funds, othar than a transaction originated by check, draft, or
simiiar paper instrument, which is initiated through an electronic terminzl, telephonic instrument, computer, or magnetic
tape £0 as to order, instruct, or authorize a financial institution fa debit or credit an account. Such term includes. but is

not fimited to, point-of-sale transfers, automated teiler machine transactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow items”™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §) for: () damage to, or destruction
of, the Property; (ii} condemnation or other taking of all or any part of the Property: (iii) conveyance i lleu of condemna-
tion; or (iv} misrepresentations of, or omissions as to, the value and/ar condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i} principai and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act 112 U.S.C. 52601 ot seq.) and its implementing
regulatron, Regulation X (12 CFR. Part 1024), as they might be armended from ftime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument "RESPA"

refers to all requirements and restrictions that are imposed in regard fo a “federzlly reiated mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA

{Q) "Successor in Interest of Borrower” means any party that has taken fitle o the Praperty, whether or not that parnty
has assumed Borrower's obligations under the Note andfor this Sacurity Instrument.

of the Note; and (i) the performance of Bommower's covenants 2nd agresments under this Secunty Instrument and the Note,
For this purpose, Bormower irsvocably mortgages, grants and conveys o MERS (solely as nominee for Lender and Lendsr's
sticcassons and assigns) and to the successors and assigns of MERS, with pawer of sale, the following described property
lacated in the County [Type of Recording Jurlsdiction] of  Shelby

[Mame of Racording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-1-11-1-003-018.000

wihich currently has the address of 248 Oakiyn Hills Dr, Chelsea, Alabama 35043
{ Property Address"):

FTUGETHER WITH all the improvements now or hareafter erected on the property, and all easements, appurtenances,

and fixturas now or hereafter i part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securnty Instrument as the “Property.” Borrower understands and

ajgrees that MERS holds oniy legal titfe to the interests granted by Borrower in this Security Instrument, but if necessany
1o comply with law or custom, MERS [as nominee for Lender and Landar's successors and assigns) has the right: to

exercise any or aif of those interests, inciuding, but not limited fo. the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to. releasing and canceiing this Security Instrument,

SURROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
imited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow lems, Prapayment Charges, and Late Charges. Borrowsr shall
pay wheh due the principai of and interest on, the debt evidenced by the Note and any prepayment charges and late

charges due under the Note. Borrower shail alse pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made |n U.S, currency. Howsver, if any check or gther instrument received
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by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments dus under the Note and this Security Instrument be made in ons or more of the
following forms, as sefected by Lender: (8} cash; \b) money order; {c} certified check, bank check, treasurer's check or

cashiers check, provided any such check is drawn upon an institution whose deposits are insured by a feders! agency,
instrurmentzality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatad in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendsr may retum any

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Losn current. without wakver of any nghts heraunder or

prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not obligated toc apply such
paymenis at tne ime such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date.

then Lender need not pay interest on unapplied funds. Lendar may hold such unapplied funds untii Bomrower makes
payment 0 bring the Loan current. if Bormrower does not do so within a reasonable period of hime, Lender shall elther

apply such funds or return them to Borrower. If not appiied earlier, such funds will be applied to the cutstanding principal

balance under the Note immediately prior to foreclosure. No offset or ciaim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2., all payments accepted
and appliad by Lender shall be applied in the following erder of priority: {a} interest due under the Note: {b} principzal dus

Lunder the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the order
In which it became due. Any remaining amounts shall be applied first tc lats charges, second to any other amounts due
uncer this Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinguent Periodic Fayment which includes a sufficient amount
0 pay any late charge due, the payment may be applied to the deknguent payment and the late charge. If more than

one FPerodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periedic Payments If, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

the payment is applied to the full payment of one or more Periodic Fayments, such excess may be applied to any late
charges dus. Voluntary prepayments shall be applied first to any prepayment charges and then &s describad in the Note.
Any application of payments, insurance proceeds or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the due date, or change the amount. of the Perindic Paymenis.
3. Funds for Escrow ltems. Borrowsr shall pay to Lender on the day Periodic Payments are due under the Note,
untll the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain pricrity over this Seci; nty Instrument as a lien or encumbrance an the Property; (b) lkase-

hold payments or ground rents on the Property, if any: (¢) premiums for any and all nsurance required by Lender under
=ection 5; and (d} Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the pravisions of Section 10, These items are called *Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,

Fees, and Assessments, if any, bs escrowed by Borrower, and such dues. fees and assessments shall be an Escrow
ltem. Borrower shall promptly fumish to Lender ail notices of amaounts to be paid under this Section. Borrower shali pay

Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's ghbligation to pay 10 Lender Funds for any or al! Escrow [tems at any time. Any

such waiver may only be in writing. In the event of such waiver, Borrowsr shall pay directly, when and where payable,
the armounts due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lander reqilines,
shall fumish to Lender receipts avidencing such payment within such time period as Lender may require. Borrower's

obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a covenant and agres-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Barower

15 ooligated to pay Escrew ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltern, Lender may exercise [ts rights under Section 9 and pay such amount and Borrower shall then be obligated under

Section § to repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow ltems =t any fimes

by a notice given in accordance with Ssction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then regufred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sumcient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to excead the maximum amount a lender can require under RESPA. Lender
snall estimate the amount of Funds dus on the basis of current data and reaschable estimates of expenditures of future
Escrow ltemns or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are 50 insured] or in any Federal Home Loan Bank. Landar
shall apply the Funds to pay the Escrow ltems no later than #ie time spacified under RESPA. Lender shall not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or veniying the Escrow ltems,
unlese Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless

an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required
1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howevear, that interast
shall be paid on the Funds. Lender shall gwe (o Borrower, without charge, an annual accounting of the Funds as regulreq
by RESPA

IFthere is 2 surplus of Funds hedd in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
unds in accordance with RESPA. If there is a shortage of Furdds held in escrow, as defined under RESPA. Lender shall

notify Borrower as required by RESPA, and Bormrower shall Fay 10 Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in ESCIOW, a5

defined under RESPA, Lender shall notify Borrower as required by RESFA, and Bormower shall pay to Lerxder the amount
necessary k> make up the deficiency in accordance with RESPA. but in no more than 17 monthly payments.
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Upon payment in ful of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all Gixes, assessments. charges, fines, and impositions attributable to the
Froperty which can attain priority over this secunty Instrument, leasehold payments or ground rents on the Property, if
any, and Cormmunity Association Dyes, Fees and Assessments, if any. To the extent that these items are Esrrow [tems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty aver this Security Instrument untess Bofrower (a)agrees
In writing to the payment of the obligation secursd by the lien in a manner acceptable to Lender but only so0 long as
Borrower is performing such agreement; (b) contests the lien i good faith by, or defends against enforcement of the lien
in, dagal proceedings which in Lender’s opinion cperate o pravent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (C] secures from the holder of the lien an agreement sal-
Isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
Is subject to a lien which can attain priority over this wecunty Instrument, Lendsr may give Bormower a notice identifying
the hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service usad
oy Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the rmprovements now existing or hereafter erected on the Property
Insured against lss by fire, hazards inckided within the term “exdended covéerage,” and any other hazards including, but not

limited to, aarthquakes and floods, for which Lander reguires insurance. This insurance shall be maintained in the amaounts
inciuding deductible levels) and for the periods that Lander requires. What Lender requires pursuant te the Preceding sen-
tences ¢an change during the term of the Loan. The insurance carrier providing the insurance shak be chosen by Bomrower
subject to Lerder's right to disapprove Barrower's choice. which ngnt shall not be exercised unreasonably. Lsnder may
require Bomrower to pay, in connection with this Loan, either: {a) a oneime charge for flood zone determination, cerifica-
tion and tracking services: or (b} a one-lima charge for flood zone determination and cerlification services and sy bsequent
charges each time remappings or similar changas occur which reasonably might affect such determination or certification

Bormower shalt alsa be responsible for the payment of any fees imposed by the Federal Emargency Management Agﬂnn:",;
in corhection with the review of any flocd zone determinatian resulting from an ¢hjection by Bomrower.

It Borrower fails to maintain any ofthe coverages described above. Lender may obtaininsurance caverage, atLender’s
opton and Bormower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Bomrower's equity in the Property,

azard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insuranca coverage so ¢btained might significantly

excead the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5

shall become additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall he payable, with such interest, upon notice from Lender to Borrower
requeshng payment

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove

such policies, shall include a standard maortgage clause. and shall name Leander as morigages and/cr as an additichal
kuss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bomower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Bormowsr abtains any form of insurance
coverage, not otherwise required by Lender, far damage to, or destruction of, the Property. such pohcy shall in¢luge a
standard mortgage clause ard shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promgt notice to the insurance carrier ard Lender. Lender may rmake proof
of Joss if not made promptly by Bomrower. Unless Lender and Bomowsr ctherwise agree in writing, any insurance pro-

ceeds, whether or nat the underlying insurance was requirad by Lender, shall be applied to restaration or rapair of the
Proparty, if the restoration or repair is economically feasible and Lender's secunty Is not lessened. During such repair

and réstoration period, Lender shall have the right to held such insurance proceeds untl Lender has had an opportunity
tc inspect such Property to ensure the work has baan completed to Lender's satisfaction, provided that such inspaction

shall be undertaken promptly. Lender may disburse pracseds for the repams and restoration in a single payment or in
a senes of progress payments as the work is completed. Unless an agreement 15 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required to pay Borrower any interest or
eamings on such proceads. Fees for public adjusters, or other third parhes, retained by Borrower shall not be paid out
of tha insurance proceeds and shall be the sole abligation of Bomrower. If the restoration or repair is not econcmically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied o the sums secured by this
Jecunty Instrument, whether or not then due, with the excess. if any, paid to Bomrower. Such insurance procesds shall
be applied in the order provided for in Section 2.

If Borrowear abandans the Property, Lender may file, negoliate and sette any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance camer has offared to

seltle a claim, then Lender may negotiate and setle the claim. The 30-day period will begin when the notice is given.

In either event, or if Lender acquires the Froperty under Section 22 or otherwise, Bomower hereby assigns to Lender
(3) Borrower's rights 10 any insurance proceeds in an amount not to exceed the Amounts unpaid undsr the Note or this

Security Instrument, and {b} any other of Borrower's rnghts {other than the right to any refund of unearned pramiums paid
by Borrower) under all insurance policies covaring the Froperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property ¢r to pay amounts unpaid
under the Note or this Security Instrument, whether ar not then due.

6. Occupancy. Borrower shall cccupy, establish, and use tha Froperty as Bormower’'s principal residence within
60 days after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal
residence for at least one yaar sfter the date of eeoupancy, unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Bomower's control,
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{. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not Borrower

i3 residing in the Properly, Borrower shail maintain the Property in order to prevent the Property from detenorating or
decraasing in value due to its condition. Unless it is determined pursuant 1o Section & that repalr or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If thsurance or condernnation proceeds are paid in connection with damage to, or the tzking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such PUrpOSes.
Lender may disburse proceeds for the repairs and restoration in a sihgle payment or in a series of progress payments

as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property.,
Sorrower is not relieved of Boerrower's obiigation for the completian of such repair or restoration.

Lender or its agent may make reasonable entries upon and ir spections of the Froperty. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Laan Application. Borrower shaii be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower of with Borrower's knowladge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Matenal representations include, but are not limited fo. representations conceming Borrower's
occupancy of the Property as Botrower's principal residence.

2. Protection of Lender’s Interest in the Property and Rights Under this security Instrument. If {a} Borrower
fails to perform the covenants and agreements contained in this Secunty Instrurnent, {b) there is a legal proceeading that

might significantly affect Lendar's interest in the Froperty andior rights under this Security Instrument {such as a aro-
ceeding in bankyuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over

this Security Instrument or to enforce laws or requlations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Froperty and rights under
this Security Insirument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Froperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrurment; (b) appearning in court: and {c} paying reasonable aftorneys’ fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured position in & bankruptey proceeding.
=ecuring the Property includes, but is not limited to entenng the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous condi-
ticns, and have utilities arned an or off. Although Lender may take action under this Section 9, Lender does not have to

do 5 and is not under any duty or obligation to do sa. It is agreed that Lender incurs neo liability for not taking any or all
actions authonzed unvier this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
adle, with such interest, upon notice from Lender to Borrower requeasting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein convayed or términate or cancel the ground lease. Borrower
shall nct, without the express written consent of Lender, alter or amend the ground lease. If Bormower acquires fee title
to the Property, the ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan, Borower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previousy provided such insurance

and Bomrower was required to make separately designated payments toward the premiums for Morntgage Insurance, Bor-
rower shall pay the premiums required to obtaln coverage substa nfially equivalent to the Mortgage Insurance previgusly
In effect, at a cost substantially equivalent to the cost to Bormower of the Mortgage Insurance previously in effect, from an
aiternate mortgage insurer selectad by Lender. If substantislly equivalent Mortgage Insurance coverage is not svailable.

Eomrower shall continue to pay to Lander the amount of the separately designated payments that were due when the
iNSurance coverage ceased o be in effect Lender will daccept, use and retain these payments as a non-refundable Joss
reserve In lieu of Mortgage Insurance. Such loss reserve shall be non-refundsble. notwithstanding the fact that the Loan
Is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.

Lendercan no longsr reguire loss reserve payments If Mcrigage Insurance coverage fin the amount and for the period that
Lender requires) providad by an insurer selected by Lender again becomes available, js obtalned, and Lender requires

separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morlgage [Insurance
as a condition of making the Loan and Borrower was required fo make separately designated payments toward the

premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect
or to provide a non-refundable loss reserve, until Lender's reguirement for Mertgage Insurance ends in accordance with
any writen agreement between Bomowsr and Lender providing for such termination ¢r until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's cohgation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ncuyr if Bor-
rower doas not repay the Loan as agreed. Borrower is not a party {0 the Mortgage Insurance.

Maortgage insurers evaluate their fotal risk on all such insurance in force from lime to ime, and may snter inte agree-
ments with other parties that share or madify thelr risk, or recuce losses. Thess agreements are oh terms and conditions
that are satisfactory to the mortgage insurer and the ather party {or parties) to these agreements. These agreements

rmay require the mortgage insurer to make payments using any source of funds that the mortgage insursr may have
avaiable (which may include funds obtained from Mortgage Insurance premiums),

AS a result of these agreements, Lender, any purchaser of the Note, another insurer any reinsurer, any other entity,
or any affiitate of any of the foregoing, may receive (directly or indirectly) amounts that derive from vor might be charac-
terized as) a portion of Bormowet's payments for Morigage Insurance, in exchange for sharing or modifying the morigage
insurers nisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share af the insurer's
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fsk in exchangs for a share of the premiums paid to the insursr, the arrangement is often termed “captive reinsurance.”
Further:

Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incliede the right to

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to raceive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneaus Proceeds; Forfeiture. All Miscellaneous Proceeds ara hereby assigned to and
shall be paid to Lender.

If the Property is damagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

It the restaration or repair is economically feasible and Lender's sacurity is notiessened. During such repair and resto-
ration paniod, Lender shall have the right fo hold such Miscellaneous Proceeds unitil Lender has had an opportunity to

Inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in 3 single disbursament or in a serles of
progress payments as the work is completed. Unless an agreement is made in wtiting or Appilcable Law requires inter-
€5t {0 be paid on such Miscellaneous Proceeds. Lender shall not be required tc pay Borrower any interest or eamings
on such Miscellaneous Proceeds. if the restaration or repair is not economically feasible or Lender's security would be

lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or nat
then due, with the excess, if any, paid to Borrawer. Such Miscellansous Proceeds shall be applied in the order arovided

for in Section 2.
In the event of a total tzking, destruction, orloss in value of the Froperty, the Miscellaneous Proceeds shall be applied
o the sums secured by this Security Instrument. whether or not than due, with the excess if any, paid to Borrower.

in the event of a parial taking, destruction, or loss in value of the Property in which the fair market vatue of the Prop-
ery immediately before the partial taking, destruction. or loss in value is equal to or greater than the amaount of the sums

secured by tnis Secunty Instrument immediately before the paral taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Security Instrurnent shail be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fallowing fraction: {a) the total amount of the sums secured immegately

before the parfial taking, destruction, or loss in value divided Dy {I2) the fair market value of the Property immediately
betfore the partiai faking, destruction. or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately befare the partial taking, destruction, or 1oss in value. unless Borrower and Lender otherw(se agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums a2re then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bommower that tha Opposing Party (as
defined in the next sentence) offers to make an award to settie a claim far damages, Bomrower fails to respond to Lender

within 30 days after the date the netice is given Lender is authorzed to collect and apply the Miscelianeous Proceeds

either to restoration or repair of the Property or to the sums secured by this Security Instrurmnent, whether or not then
due. "Opposing Parly” means the third party that owes Bormower Miscellaneous Froceeds or the pary against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or othar material impainment of Lender’s interast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
In Section 19, by causing the action or proceeding to be dismissed with a niling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in tha Froperty or rights under this Security

Instrument, The proceeds of any award or claim for da mages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad in the order
provided for in Section 2.

1Z. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for payment or modifi-
catioh of amortization of the sums secured by this Secu Aty Insirument granted by Lender to Borrower or any Successor
in tnterest of Borrower shall not operate to refease the liability of Borower or any Successors in Interest of Barrower
Lender shall not be required to commence proceedings against any Successor in Interest of Bomrower or to refuse {o
extend time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason

of any demand made by the original Barrowsr or any sSuccessors in Interast of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation. Lender's accaptance of payments from third persons, entities

or Successors in Interest of Borrower or tn amounts less than the amaount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

t3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees
that Borrower’s obligations and fiabiiity shall be joint and several. Aowever, any Borrower who co-signs this Security

Instriment but does not execute the Note (a "co-signsrT). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interast in the Froperty under the terms of this Security Instrument: (b} 15 not parson-

ally obligated to pay the sums secured by this Securlty Instrument; and (¢) agrees that Lender and any other Bormrower

Can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note withcut the co-signer's consent.

“Ubject to the provisions of Section 18, any Successor in Interast of Borrowe: who assumes Borrower's obligations
unaer this Security Instrument in writing, and is approved by Lender, shall abtain all of Borower's rikghts and bensfits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabflity under this Security
Instrument unless Lender agrees o such refsase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomower's default,
for the purpose of protecting Lender’s inferest in the Property ang rights under this Security [nstrumeant, Incheding, hut
not limited to, attorneys’ fees, property inspection and valuation fess. In regard to any other fees, the absence of express
autharty in this Secunty Instrument to charge a specific fea to Bomower shal! not be construed as a prehibition on the

charging of such fee. Lender may not charge fees that are exprassly prehibited by this Secumnty Instrument or by Appii-
cable Law.

[¥the Loan is subject to a law which sets maximum Joan charges, and that law is finally Interpreted so that the interast
or other lban charges collected or to be collected in connection with the Loan exceed the permitted {imits, then: {a} any

such loan charge shall be reduced by the amount necessary to reduce the charge tc the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted imits will be refunded to Borrower Lender may chooseé to

make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces pnncipal, the reduction will be treated as 3 partial prepayment without any prepayment charge {(whathar or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
o Bomower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Bormower in connection with this Security Instrument shalt be deemed to have been grven to Bomower when
maileg by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice fo any one

Borrower shall constibite notice to all Borrowers unless Applicable Law expressly reguires otherwise. The notice address

shall be the Property Address unless Borrgwer has designated a substitute notice address by notice to Lendear. Bomower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

change of address, then Bomrower shall only report a change of address through that specified procedure. There may be
anly one designated notice address under this Secunity Instrument at any one ume. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated hereir: unkess Lander has desgnzted ancther

address by nctice 10 Borrower. Any notice in connection with this Becurity Instrurment shall not be deemed to have been
ghven 10 Lender until actually received by Lender. If any notice required by this Security Instrument is also required under

Applicable Law, the Applicable Law reguirament will satisfy the comesponding requirement under this Security Instrument,
6. Governing Law; Severability; Rules of Construction. This secunty Instrument shall be governed by federal

law and the law of the jurisdiction in which the Property is located. Al nghts and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicaple Law might explicitly or implicithy

allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prahibition against
agreement by contract. In the event that any provision or clause of this security instrument or the Note conflicts with

Applicable Law, such conflict shall not affect othear provisions of this Security Instrument or the Note which can be iven
effect without the confiicting provision.
As used in this Security fnstrument: (a) words of the masculine gender shall mean and include correspending neuter

words of words of the feminine gender, (b) words in the singular shall mean and include the plural ang vice versa; and
(¢} the word "may” gives sols discretion without any obligation to take any action.

1/. Borrower's Copy. Borrower shall be given one copy of the Note and of this aecunty Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interast in the

Froperty” means any legal or beneficial interest in the Property, Including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, installment saies contract or escrow agreement, the intent of which is
the transfer of title by Borrower at g future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred [or if Borrower is not a natural
perscn and a beneficial interest in Borower is scld or transferred) without Lender's prior written consent. Lender may
require Immedtiate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall glve Borrower notice of acesleration. The natice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Sectioh 15 within which Bomower must pay
dll sums secured by this Security Instrument. If Bormower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand aon Borrower.

13. Barrower's Right to Reinstate After Acceleration. if Bomower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time pnor to the earfiest of, {3) five days before
sale of the Properly pursuant to any power of sale contained in this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Botrower's right to reinstats: or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due unger this Secuty
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(C) pays a! expenses incurred in enforcing this Secunty Instrument, including, but not iimited to, reasonable attorneys
feas, property inspection and valuation feas, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Secunity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent
sums and expenses h one of more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check s drawn upan an institution whosze
ceposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer Upcn reinstatement
by Sorrower, this Security Instrument and obfigations secured hereby shail remain fully effective as if no acceleration had
occumed. However, this right to relnstate shall not apply in the case of scceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Nate or a partial inlerest in the Note
(together with this Security Instrument) can be sold one or morse times without prior notice to Borrower. A sale might
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resultin a change in the entity (known as the "Loan Servicer') that collects Periadlic Fayments due under the Note and
this Secunty Instrument and performs other mortgage loan servici ng obllgations under the Note, this Security Instrument,
and Applicable Law. There also might be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Sarvicer, Bormower will ba given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments shouid be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sokd and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing cbligations to Borower will ramain with
the Loan Servicer or be transferred to a successor Loan Servicer and are niot assumed by the Note purchaser unless
otherwise provided by the Note purchaser

Neither Sorrower nor Lender may commence, join, or be joined to any judicizl action (as either an individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuznt to this Secunty Instrument or that alleges
that we ather party has breachad any provision of, or any duly owed by reason of, this Security Instrument, until such
Borrower or Lender has nolified the other party {with such notice given in compliance with the requirements of Section
13} of such alieged breach and afforded the other party herets a reasonable penod after the giving of such notice to take
corractve action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time pertod will be deemed to be reasonable for purposes of this paragrapn. The notice of acceleration and opportunity
0 cure given to Bomowesr pursuant to Section 22 and the notice of acceleration given to Borower pursuant to Section
18 shall be desmed 1o satisfy the notice and opportunity to take comective action provisions of this Section 20.

Z1. Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances” are thase substances defined
as toxic or bazardous substances, pollutanis. or wastes by Envirenmental Law and the followirg substances: gasoline,
rarasene, other lammable or foxic petroleum products, toxic pesticices and herbicides, volatike sclvents, materials con-
taining asbestos or formalidehyde and radicactive matenals; {b) “Environmental Law" means faderal laws and laws of
the junsdiction where the Property is located that relste to health, safety or environmental protection; (c} "Envirgnmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"eovironmental Condition™ means a condition that can cause, contribute to, or otherwise thgger an Environmental Cleanup.

Borrower shall not cause or parmit the presence use, disposal, storage, or release of any Hazardous substances, or
threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmentsal Condi-
tion, or (c) which, due to the presence, use, or refease of a Hazardous substance, creates s condition that agversely affects

Somower shail promplly give Lender written notice of {a) any nvesligation, claim, demand, iawsuit or other action by
2ny gavernmental or regulatory agency or private party Inveling the Property and any Hazardous Substance or Envi-
ranmentat Law of which Borrower has actual knowledge, (b) any Environmental Condition, incfuding but not limited to.
any spiiiing, leaking, discharge, release or threat of release of any Hazardous substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Bor-
rower leams, or is notified by any governmental or regulatory authority, or any private parly, that any removal or other
remediafion of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all necessary
remadial actions in accordance with Environmentz! Law, Nathing herein shall create any obligation on Lender for an
Environmentz| Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this ecurity Instrument {but nat prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befate the date specified in the notice may
resLit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require Inmediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shaill be entitled to coltect all eéxpenses incurred in
pursuing the remedies provided in this Section 22, neluding, but not limited to, reasonable attormeys’ fees and
CO515 of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Froperty to the: highest bidder at public auction at the front door of the County Courthouse of this County, Lender
shall deliver to the puwrchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shalf be applied in tha
foliowing order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) te
all sums secured by thls Security Instrument; and (c) any excess 10 the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Secuy nty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee i permitied under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exernption in the Froperty and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanis contained in this Security Instrument
anc i any Rider executed by Borrower and recorded with it

Withesses:

‘ aféy-g) A 4 @%4 egﬁr@mmﬂﬁiﬂw Seat

BRIAN . . ER, BY JENNIFER BAKER AS ATTORNEY-IN-EACT DATE

‘.H, ‘ ﬁa’ifﬁ 23— (Seal)
HIFEEAK R DATE

State of ALABAMA
County of SHELBY )

y,

On this 13th day of MAY, 2022, I, \SA N ) hLHS C a Notary Public in and for said
county and jn said state, hereby certify that JENNIFER 8AKER, whose name(s) is/are signed to the foregoing
conveyance, and who is/are known teo me, acknowlediged before me that, being informed of the contents of
the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same bears
date. Given under my hand and seal of office this 13th day of MAY, 2022.

On this 13th day of MAY, 2022, 1, 3 YA WL 2ala st Y e ,a Notary Public in and for said
county and in said state, hereby certify that BRIAN\K, BAKER, BY JENNIFER BAKER AS ATTORNEY-IN-FACT,
whose name(s) is/are signed to the foregoing conv wyance, and who isfare known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/shel/they executed the same voluntarily and as

hisiherftheir act on the day the same bears date. Given under my hand and seal of office this 13th day of MAY,
2022,

~

Ve % LT 1 J"fﬁ""}
E.‘“ ﬁ?iﬁz}%‘ﬁﬁ* %ﬁ{:‘; L, \
w - A |
bl e aﬂ TR %EH £ : .J* ‘
SRS N SRt T 4 N an DY
S geead Ot i |
= b gtaty Public
X S TP L £3:Y | 7%
A PISELT I A My CommisdianExpires: j
0, e B /s

Lender: FirstBank
NNMLS 1D: 472433

L.oan Originator: Dolan Williams
NMLS 1D: 132594
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOQUT
ITHE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

13th day of May, 2022, and 1s incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt therein

“Secunty Instrument”) dated of even date herewith, given by the ‘ |
"Borrower”) to secure Borrower's Nofe to  FirstBank ? g Uncersigned }heerem

i . herein “Lender”
ana covering the Property described in the Security Instrument and m.:l:,at eﬂlgt nder’)
248 Oaklyn Hills Dr

Chelsea, AL 35043

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreements mad
in the Security Instrument, Berrower and Lender further covenant andaagg ree as fﬂllnw:

It the indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overnthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nstriment or other instruments executed in connection with said indebtedness whig

for payment of any sum in connection with prepaymeﬁt of the secured indebtedness

and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Reguiations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law. Borrower will
pay a “late charge” not exceeding four gr centum {E% ;c;f the overdue payment ﬁ..rrh“:'u

paid mose than fifteen ﬁi o) days after the due date thereof to cover the extra expense

iInvolved In handling delinquent payments, but such “late charge” shall not be b
oLt of the proceeds of any sale rnac?:a to satisfy the indebiednesrg secured herehy'?ﬂﬁesi

such proceeds are sufficient to discharge the entire |
and expenses secured hereby, rg re indebtedness and all proper costs

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its quara

in full amount within 60 days from the date that this foan would normally I:-er,:nmg eligigltg
for such guaranty commitied upon by the Department of Veterans Affairs under the
provisions of Titie 38 of the U.S. Code "Veterans Benefits ” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other nghts hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payabie ufiatgn transfer of the property securing such loan to any transferee, unless the

acceptabilty of the assumption of the loan is establi ,
Chaptes 37, Ttle 38, United States Code. o Purouant (o Section 3714 of

An authorized transfer {“assumption™ of the property shall also be subj iti
covenants and aareements o oet toit ol property bject to additional

(a) ASSUMPTION FUNDIN . Afee equal to one-half of 1 percent {.50%} of th
balance of this loan as of the date of transfer of property shall be Egyahlegat thr::: }time ::ﬁ‘

transier to the loan holkder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLEY RIDER
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Aftairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an adaitional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waiveq If the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(0) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, aprocessing feemay be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subse uently revising the
holder’s ownership records when an approved transfer is mmpleted.ql'he amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(C) A MPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Borrower(s) has executed thi
Assumption Policy Rider. (s) is VA Guaranteed Loan and

BWJ{K@Q“B N\ 1 / 42, | AN~ [F;;chrw (Seal)

BRIAN K. BAKER, BY JENNIFER BAKER AS AT1ORNEY-IN-FAGT DATE
N ST 2173 / Seal
JENNIFER BAKER Zﬂghl"i:ﬂli( }

Il_ 3

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

ICE Mortgage Technalngy. Inc. Page 2 of 2 PEBTSIASRE 0311
PE751ASR {CLS)
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LOAN #: 20630346024
MINM: 1009553 -1 0003353949

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 22-22-6-0828009
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13t day of

May, 2022 and 15 incorporated into and shafl be deemed to amend and
supplement the Mortgage, Deed of Trust or security Deed (the "Security Instrument™

ofthe same date, given by the undersigned (the "Borrower”) Lo secure Bormowes's Nate
IO FirstBank

| (the "Lender™)
Of the same date and covering the Property described in the security nstrument and
located at; 248 Oakiyn Hills Dr. Chelsea, AL 35043,

Ihe Property includes, but is not limited to, a parcef of Jand improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

. | {the "Declaration™).
I'he Property is a part of a planned unit development known as Oaklyn Hilis

(the "PUD"), The: Property also includes Borrower's interestin the homeowners association

Or equivaient entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
SEﬂEI‘IIz Instrument, Borrower and Leander further covenant ana agree as follows:

UL Obligations. Borrower shall perform all of Borrower's o ligations underthe
PUD’s Constituent Documents. The "Constituent Documents” are the (i} Declaration:
(ii) articles of incorporation, trust instrument or an equivalent document which creates
the Owners Association; and (i) any by-laws or -D%EI" rules or regulations of the Qwners

Association. Borrower shall promptly pay, when due, all dies and assessments
iImpesed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master” or *blanket” policy insuring the Property
which Is satisfactory to Lender and which provides insurance coverage in the amounts

(Including deductible leveis), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
o e rthgquakes and floods, for which Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
Instaliments for property insurance on the Property; and (i) Borrower's obhigation under
wection & to maintain property insurance coverage on the Property is deemed satisfied
10 the extent that the required coverage (s provided by the Owners Assaciation policy.

Vhat Lender requires as a condition of this waiver can change during the term of the loan.

_ borrower shali give Lender prompt notice of any lapse in required property
nsurarnce coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD. any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall appcliy the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance, Borrower shafl take such actions as may be
reasanable to ensure that the Owners Association maintains a public lability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER—Singla Family—Fannis Mage/Freddis Mac UNEFORM IHSTRUMENT Form 3150 1401
IGE Morigage Technabogy, Inc. Page 1 of 2 FA150RDU 0115

F3TSORLY {CLS)
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LOAN #: 20630346024

D. Condemnation. The proceeds of any award or claim for damaaes. dir
consequential, payahble to Borrower in cunr%rec{inn with any cnndemnagtinﬁ urecftthg?
taking of all or any part of the Property or the common areas and facilities of the PLID
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paici
to Lender. Such proceeds shall be applied Dy Lender to the sums secured by the
security Instrument as provided in Section 11,

~ E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: {i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professional management and assumption of seif-management ofthe OwnersAssaociation;
or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured Dy the Security instrument. LE"] less
Borrower and Lender H?I’E_E o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

corntained in this PUHD Rider. ﬂf r
| , /i I fC

/
.

_ 0% f.ﬁ 2.~ {Seal

BRIAN KKEE, I= AKER AS ATTORNEY-IN-FACT — %ATE{ }

- _;uhr____ ‘ &}ﬂ 3/ 2¢ 23— (Seal)
SNNIFER BAKER DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

{CE Mortgage Technology. Inc. Page 2 of 2 F3T50REU D116
F3160RLL {CLS)
D5/1212022 11:47 AM PST




20220523000208330 05/23/2022 12:28:55 PM MORT 14/14

EXHIBIT "A”
LEGAL DESCRIPTION

File No.: 44444-22-0408

Lot 96, according to the Final Plat of Oaklyn Hilis, Phase 2, as recorded in Map Book 30 ‘
Probate Office of Shelby County, Alabama. P - page 17, inthe

Filed and Recorded

RS _{__,.)f Official Public Records
é‘:f’ /L[f# 1_ Judge of Probate, Shelby County Alabama, County
2 // A% Clerk
"z dot Shelby County, AL
NS— S 05/23/2022 12:28:55 PM

TR $698.00 JOANN
| 20220523000208330 CUTIRE 37(

Filea No.: 44444-22-0408

Exhibit A Legal Description Page 1 of 1



