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MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE
THIS MORTGAGE dated May 3, 2022, is made and executed between Eddleman Residential LLC, whose address is
2700 Hwy 280 East Ste 425, Birmingham, AL 35223 (referred to below as "Grantor*) and BankPlus, whose
address is 1 St Louis Street, Stite 4200, Mobile, Al. 36602 (referred to below as "Lender")
GRANT OF MORTGAGE For valuabloe conslderation, Grantor morlgages, grants, bargains sells and conveys to Lender all of Grantor's right,
tithe, and inferest In and to the following descrnibed real property logether with all existing or subsequently erecled or affixed buildings
mprovements and fixtures, all easements rights of way and appurlenances, all water water rights watercourses and ditch nghts (including
stock In utilities with ditch or irrigation nghts) and all other nights, royallies, and profits relatlngi_‘tu the real prapenty, including without timitation
all minerals ol gas geothermal and similar malters (the “"Real Property") located in CHELSEA County, State of Alabama
SEE ATTACHED EXHIBIT FOR FULL LEGAL DESCRIPTION
The Real Property ar its address Is commonly known as LOT 7-69 CHELSEA PARK S/D, CHELSEA, AL 35043
CROSS-COLLATERALIZATION In addiion fo tho Notae, this Mortgago secures all obligations debls and liabllities, plus inferest thereon of
Grantor {0 Lender or any one or more of them, as well as all clalms by Lender agalnst Granlor or any one or more of them whether now
existing or hereafler arsing whether related or unrelated to the purpose of the Note, whether voluntary or otherwise whether due or not due
direct or indirect, delermined or undetermined, absolule or contingent, liguidated or unliquidated, whothor Grantor may be hable indvidually or
jointly with athers whether abligated as guarantor surely accommodation party or otherwise and whether recovery upon such amounts may
be or hereafter may become barred by any statute of imitations and whother the'obligation to repay such amounts may be or hereaftor may
becomse otherwise unenforceable
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR
Grantor presenily asstgns to Lender all of Grantor's right title and interest In and o all present and future leases of the Properly and all Rents
from the Property {n addition, Grantor grants to Lender a Uniform Commergial Code secunity interest in the Personal Property and Rents
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS
PAYMENT AND PERFORMANCE Excepl as atherwise provided in this Morlgage Granlor shall pay lo Lender all amounts secured by this
Mortgage as thay become due and shall strictly perform all of Grantor's abligations under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the Property shall be govemed by
the following provisions
Possession and Use Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property, (2)
use operate or manage the Property, and {3) collect the Rents from the Property
Outy to Malntain Grantor shall maintain the Property in tenantable condition and promptly perform gl repairs replacements and
maintenance necessary to preserve ils valug
Compliance With Environmental Laws Grantor reptesents and warrants to Lender that (1) During the period of Granlor's ownarship of
the Property there has been no use generalion, manufacture, slorage treatment disposal, release or threatened release of any Hazardous
Substance by any person on under about or from the Property (2} Granlor has no knowledge of, or reason to belleve that there has
been, except as praviously disclosed o and acknowledged by Lender in writing (a) any breach or violation of any Environmental Laws,
(b) any use generation manufacture storage treatment disposal, release or threatened release of any Hezardous Subslance on under,
aboul or from the Property by any prior owners or occupants of the Praoperty, or {c} any actual or threatened liigation or claims of any
lind by any person relating to such matters and (3) Except as previously disclosed to and acknowledged by Lender in writing, {(a) neither
Grantor nor any tenant, contractor agent or other authonzed user of the Property shall use gencrale manufacture store treat, dispose of
or release any Hazardous Subslance on under, about or from {he Properly, and (b) any such activity shall be conducled in compliance
with all applicable federal, state and local laws regulations and ordinances including without limitalion all Environmental Laws  Grantor
authorizes Lender and its agents {o enter upon the Proporly to make such inspections and lests, at Grantor's expense as Lender may deem
appropriate to determine compliance of the Property with this section of the Morigage Any inspsctiens or tests made by Lender shall be
for Lender's purposes only and shall not be consirued to create any respanstblility or hability on the part of Lender ta Granlor or to any othier
person  The represenlations and warranties contained herein are based on Grantor's due diligence In investigating the Property for
Hazardous Substances Grantor hereby (1) releases and waives any fulure claims against Lender for indemnily or contnbufion i the
event Grantor becomes liable for cleanup or other costs under any such laws and (2) agrees to indemnify, defend and hold harmless
Lender against any and all claims losses Habililles, damages penalties and expenses which Lender may directly or indirectly sustain or
suffer rosulting from a breach of this section of the Mortgage or as a conseguence of any use, generation manufacture storage disposal
release or threatened release occurnng prior to Grantar's ownership or interest in the Propsrly, whether or not the same was or should
have been known to Grantor The provisions of this saction of the Mortigage including the obllgation ta indemnify and defend shall suraive
the payment of the Indebledness and the satisfaction and reconyeyance of the lien of this Morigage and shall not be affected by Londer's
acquisition of any interest in the Property whether by foreclosure or otherwise
Nulsance, Waste Grantor shall not cause, conduct or permil any nuisance nor commit peimit or suffer any stapping of or waste on or to
the Property or any portion of the Property Without {lmiting the genetaiily of the foregoing Grantor wiil not remove, ar grant to any other
party the nght to remove any tmber, minerals (including od and gas) coal clay, scoria, soll grave! or rock products without Lender s prior
written consent

This 1s a purchase money mortgage.
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Removal of Improvemonts Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent  As a condition to the remaval of any mprovements Lender may require Grantor to make amangements satisfactory to Lender to
replace such tmprovements with iImprovements of at least equal valuo

Lender's Right to Entar  Lender and Lender s agents and representatives may enter upon the Real Properly at all reasonable tmes to attend
o Lender's interests and $o inspact the Rea! Propsrty lor purposes of Grantor's complance with the lenms and condiions of this Morigage

Compllance with Governmental Requirements Grantar shall prompily comply with all laws ordinances and regutalions, now or hereafter
in effect, of ail governmenta! authorities applicable to the use or cecupancy of the Properly including without hmitation the Americans
With Disabllittes Act Grantor may contest in good faith any such law ordinance, or reguiation and withhold complisnce durng any
proceeding, including appropriate appeals 8o long as Grantor has notified Lender In wniing prior to doing so and 50 long as, 1n Lender's
sole opiplon, Lender's interests in the Property are not jeopardized Lender may require Grantor tO post adogquate secunty or a surely hond,
reasonably satisfactory to Lender to protect Lender's interest

Duty to Protoct Granlor agrees nelther to ahandon or leave unaltended the Properly Grantor shall do all other acls n additon to those
acta sel forth above In this section, which from the charactet and uso of thg Property are reasonably necessary to pratect and preserve the

Property
TAXES AND LIENS The following provislons relating ta the taxes and liens on the Proparty ate part of Lhis Morlgage

Payment. Grantor shall pay when due (and in all events prior ta delinquency) all taxes, payroll taxes speclal taxes, assessments waler
chargos and sower service charges lovied against or on account of the Property, and shall pay when due all claims for work done on of for
services rendsred or matenal furnished to the Proparty Grantor shall maintan the Property free of any llens having pnority over or equal to
\he interest of Lender under this Mortgage, except for those liens specifically agreed to in wniting by Lender and except for the lien of taxes
and assessments nat due as further specified in tho Right to Coniest paragraph

Right to Contast. Grantor may withhold payment of any tax, assessment Qf cleim in conneclion with a good faith dispule over the
obligatlon to pay so long as Lenders interesl in the Property 18 not jeopardized If a hen anses or Is filed as a resull of nonpayment
Grantor ghall within fiteen (15) days after tho lion ariscs or if a llen is filed within fifteen (15) days after Grantar has notice of the filing,
secure the discharge of the tien, or if requested by Lender, deposit with Lender cash or 8 sufficient corporate surety bond or other sacurity
satisfactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue
as @ result of 8 foreclosure or sale under the lien In any conlest Grantor shall defend itself and Lender and shall satisfy any adverse
judgmenl before enforcement against the Properly Grantor shall name Lender as an additional obligee under any surety bond furnished in
tho contest proceedings

Evidence of Payment Grantar shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropnate governmental official to deliver ta Lender at any time a written statement of the laxes and assessments against

{the Property

Nofice of Construction Grantor shalt nolify Lender at least fifteen (15) days before any work is commenced, any services are furnished of
any materials are supplied to the Properly f any mechanic's lien, materialmen's flen or other lien could be asserted on account of the
wark services, or materials Grantor will upon requegst of Lender furnish 1o Lender advence assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements

PROPERTY DAMAGE INSURANCE The following provisions relating to insuting the Proporly are a part of this Mortgage

Maintenance of Insurance Grantor shall procure and maintain policles of {ire insurance with standard extended coverage endorsements on
a replacement basis for the full insurablo vaiue covering all Improvements on the Real Property in an araount sufficient fo avold applcation
of any colnsurance clause, and with a standard morlgages clsuse in favor of Lender  Grantor shall also procure and maintaln
camgrehensive general liability insurance In such coverage amounts as Lender may request with Lender being named as additional insureds
in such liablity nsurance policies Additionally, Grantor shall maintaln such other insurance, Including but nat fimited to hazard, business
interruption and boller Insurance as Lender may require Policies shall be wrillen by such Insurance compantes and in such form as may be
reasonably accopisble to Lender Grantor shall dollver to Lender certificates of coverage from each insurer containing a slipulation that
coverage will not be cancelled or diminished without a mirsmum of hidy (30) days prior wiitten notice to Lender and not contalning any
disclaimer of the insurers llabidy for failure to give such notice Each insurance policy also shall Include an endorsement providing that
coverage In favar of Lendar will not be impairad in any way by any act, omission or defatlt of Grantor or any other person Should the Real
Property be located in an area designaled by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, If availabla, for the full unpaid principal balance of the loan and any prior hans
on the property securing the lean, up 1o the maximum policy limils set under the National Flood insurance Program or as otherwise
required by Lender, end to maintain such msurance for the tarm of the loan Flood insurance may be purchased under the Natlonal Flood
Insurance Program, from private insucers providing “private flood Insurance® as defined by applicable federal flood insurance statutes and
regulations or from ancther fload insurance provider that is both acceptable to Lender in its sole discretion and permitied by applicable

federal flood insurance statules and regulations

Apptication of Proceeds Grantor shail promptly notify Lender of any loss aor damage to the Property Lender may make proof of loss if
Grantor falls o do so within fiteen (15) days of the casualty Whether or not Lender's secunly Is impaired, Lender may, at Lenders
eleclion, receive and rotasn the proceeds of any insurance and apply the procecds to lhe reduction of the Ingobtedness, payment of any hen
affecting the Property, or the restoration and repair of tho Property if Lender elects {o apply the proceeds to restoration and repalr, Grantor
shall rapair or replace the damaged or deslroyed Improvements in @ manner satisfactory to Lender Lender shall, upon satisfactory proof of
such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost Of repalr or restoration if Grantor is not in default
under this Mortgage Any proceeds which have not been disbursed within 180 days after thew receipt and which Lender has not
committed to the repair or restoration of the Properly shall be used first tq pay any amount owing to Lender under this Morigage, then to
pay accrued [nlerest, and the remainder if any, shall be appled to the principal balance of the Indebtedness If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests may appear

Grantor ¢ Raport on Insurance Upon roquest of Lender however not morc than once a year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing (1) the name of the insurer {2) the risks insured (3} tha amount of the policy, {(4) the
property insured the then current replacement value of such propertty and the manner of determining that value and (§) the expiration
date of the policy Granlor shall, upon request of Lendsr have ap Independent appraiser satisfactory ta Lender determine the cash value
replacement cost of the Property

L ENDER'S EXPENDITURES If any action or proceeding Is commenced thal would materally affect Lender’s nterest in the Property or if Grantor
fails to comply with any provision of this Morigage or any Related Documents, including but not imited to Grantor's {ailure (0 discharge or pay
when due any amounis Granlor is required {o discharge or pay under this Martgaga or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated lo) take any aclion that Lender deems appropriate, including but not hmited to discharging or paying all taxes, kens

security interests, encumbrances and other claims at any time levied or placed on the Property and paying all cosls for insuring maintaining and
preserving the Properly  All such axpendifures incurred ar pald by Lender for such purposes will then bear interest at the rate charged under the
Note or the maximum rate permitted by law, whichever is less from tho date incurrad or paid by Lender to the date of repayment by Granlor

All such expenses will become a part of the Indebledness and at Lender's option will (A) be payabie on demand, {B) be added to the balance
of the Note and be apportioned amang and be payable with any instaliment paymenis to become due during either (1) the term of any
applicable insurance policy or {2) the remaining term of the Note or {C) be treated as a balloon payment which will be due and payable at the
Note's matunity The Mortgage also will secure payment of these amaounts Such right shall be In addition to all other nghte and remedies 10
which Lendor may be enhlled upon the occurrence of any Event of Defauit

WARRANTY, DEFENSE OF TITLE The following provisions relating {o ownarship of the Property are a part of this Morigage

Title Grantor warrants that  (a) Grantor holds good and marketable title of record to the Properly in fee simple free and clear of all kens
and encumbrances other than those set forth In the Real Property description or in any title msurance policy title report, or fina! titie opinion
issued In favor of and accepted by, Lender in connection with this Morigage, and (b) Granfor has the full right power, and authority (o
exccule and deliver this Morigage to Lender

Defense of Title  Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Properly against
the lawful claims of all persons  In the event any aclion or proceeding 1s commenced that queslions Grantor's litle or the interest of Lender
under this Mortgage Grantor shall defend the aclion at Granlorg expense Grantor may be the nominal party in such proceeding but
Lender sha!! ba ontitled to participate in the proceeding and to be represonted in the proceeding by counsel of L.enders own choice, and
Granfar will deliver, or cause to be delivered jo Lender such instruments as Lendor may reguest from time ta tme to permit such
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Compliance With Laws Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmenta! authonties

Survival of Representations and Warranlles All tepresentations warrantles, snd agreements made by Granior In this Morigage shall
survive the executjon and dalivery of this Mortgage shalt be continuing in nature and shall remain in full force and effect untll such time as
Grantor's Indebladness shall be pald in fuil

CONDEMNATION The following provisions relating to condemnation proceedings are a part of this Mortgage

Proceedings. I any proceeding In condemnation s filed Granlor shall promplly naotify Lender In writing, and Granlor shall promplly {ake
such sleps as may be nacessary to defend the action and obtain the award Grantor may be the nominal party in such proceading, but
Lender shall be entilled to participate In the proceading and to be represented In the praceeding by counsel of its own cholce, and Grantor
will deliver or cause to be delvered to Lender such Instruments and documentation as may be requested by Lender from time to tima to
permit such participation

Application of Net Proceeds If all or any part of the Property is condemned by eminent domain proceadings or by any proceeding or
purchase in lieu of condemnation Lender may al its election require that all or any porion of the net procseds of the award be appfiad to
the Indebtedness or the repair or restoration of the Properly The net proceeds of the award shall mean the award after payment of gl
reasonable costs expenses and allorneys' fees incurred by Lender In connection with the condamnation

IMPOGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following pravisions relating to governmental taxes,
feos and charges arc a part of this Martgago

Current Toaxas, Feas and Charges Upon request by Lender, Grantor shall execufe such documents in addition to this Mortgage and take
whatavar ather aclion Is requested by Lender to perfecl and contihue Lender's hen on the Real Properly  Grantor sha!l reimburse Lender for
all taxes as described below, together with all expenses meurred in recording, perfecting or continuing this Mortgage, including without
lunitation all laxes fess, documentary stamps and other charges for racording or registenng this Morigage

Taxes The following shall constitule taxes to which this section applies (1) a specific tax upon this {ype of Mortgage or upan all or any

part of the indebledness secured by this Mortgage, (2) a specific tax op Grantor which Grantor Is authordzed or required to deduct from

paymenis on the Indebledness securad by this type of Mortgage, (3) a tax on this type of Morigage chargeablo against the Lender or the

téolder of the Note and (4) a spedific tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor

Subsequent Taxes If any tax to which this section applies 1s enacled subsequent to the date of this Morlgago this event shall have the
same effact as an Event of Default and Lender may ¢xercise any or all of its available remedles for an Event of Dofault as provided betow
unless Grantor either (1) pays the tax before it becomes delinquent or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender casgh or a sufficient corporate surety bond or other secunty satisfactory o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Morigage as a securnty agreement are a part of
this Mortgage

Security Agreement This Insttument shall constitute a Secunly Agreement to the extent any of the Properly constitutes fixtures, and
Lender shall have all of the rights of a sacured panly under the Unilorm Commercial Code as amended from time to time

Securlty Interest Upon request by Lender, Grantor shall take whatever acllan Is requested by Lender to perfect and continue Lender's
security interest in the Rents and Personal Property In addition to recording this Mortgage in the real property records Lender may at any
time and without further authonzation from Grantor, file executed counterparls, copios or reproductions of this Morigage as a financing
statement Grantor shall reimburse Lender for all expenses incusrred in perfecling or continuinig this secunty Interest  Upon default, Granior
shall not remave sever or detach the Personal Property from the Properly Upon dofauit Granlor shall assembie any Personal Properly not
affixed to tha Properly in @ manner and al a place reasonably conveniant ta Grantor and Lender and make it available to Lender within three
(3) days after receipt of wnitten demand from Lender to the extent permilted by applicable law

Addresses The mailing eddresses of Grantor (debtor) and Lender (sccured party) from which information concerning the securily interest
granted by this Mortgage may be oblalned (each as required by the Uniform Commerclal Code) are as stated on the first page of this
Mortgage

FURTHER ABSURANCES, ATTORNEY-IN-FACT The following provisions relating ta further assurances and altorney-in-fact are a part of this
Morigage

Further Assurances At any time and from time to time upon fequest of Lender Grantor will make execule and deliver, or will cause to
be made, execuled or delivered, to Lender or to Lendert's designee and when requested by Lender cause (o be filed recorded, refilad or
reracorded, as the case may be at such times and in such officas and places as Lender may deem appropnate, any and all such mortgages,
deeds of trust security deeds secunty agreements, financing statements, contlnualion statements instruments of further assurance,
certificates, and other documents as may, in the sole opinlon of Lender, be necessary or desirable in order to effectuate complele perfect,
conlinue, or preserve (1) Grantor's obligations under the Note this Morlgage, and the Related Documenis and (2) the liens and
gocurity interests crealed by this Morlgage as first and pnor llens on the Property whether now owned or hereafter acquired by Grantor
Unless prohibited by law or Lender agrees 10 the contrary in writing, Grantor shall reimburse Lender for all casts and expenses incurred in
connection with the maltters referred to in this paragraph

Attornoy In-Fact [|f Grantor falls to do any of the things referred to in the preceding paragraph Lender may da so for and In the name of
Grantor and at Grantor's expense  For such purposes Grantor heroby itrevocably appoints Lender as Grantor's attomey-in fact for the
purposs of making executing dehlvenng filing, recording and doing all other things as may be necessary gr desirable, in Lender's sole
opinion to accomplish the matters referred to in the praceding paragraph

FULL PERFORMANCE If Grantor pays all the Indebledness, including without himitation all advances secured by this Morlgage, when due, and
otherwise performs all the obligetions imposed upon Grantor under this Mortgage Lender shall execute and deliver lo Grantor a suitable
satisfaction of this Mortigage and suitable statements of termination of any financing statement on file evidencing Lender’s secunfy interest in
the Rents and the Personal Properly Granior will pay If permitted by applicable law any reasonablo terminalion fee as delermined by Lender
from time to time

EVENTS OF DEFAULT Each of the following st Lender's oplion, shall:constiute an Event of Default under this Morlgage

Payment Default Grantor fails to make any payment when due under the indebtadness

Defauit on Other Payments Faliure of Grantor within the time required by this Mortgage t0 make any paymant for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lian

Other Defaults Granlor fails to comply with or to perform any other term obligation covenant or condition contained in this Montgage or
in any of the Related Dacuments or to comply with or to perform any term, abligation cavenanl or condition contained in any other
agreemen! between Lender and Grantor

Defauit In Favor of Third Partles Should Granlor default under any lcan, extension of credit, security agreemenl, purchase or sales
agreement, or any ofher agreement in favor of any other creditor or person that may matenally affect any of Grantoer's property or
(Grantor s abliity to repay the Indebtedness or Grantor's ability to perform Grantor’s obligations under this Mortgage or any of the Related
Documentls

False Btatements Any warranty representation or statement made or furnished to Lender by Grantor ar on: Grantor's behalf under this
Morigage or the Related Documents is false or misleading in any material respect elther now or at the time mads or furnished or becomes
false or misleading al any time thereafter

Defective Collateralization This Morlgage or any of the Relaled Documents caases to, be in full force and effect {Including fallure of any
coilataral document to create a valid and perfected security interest or lien) at any time and for any reason

Death or Insolvency The dissolution of Grantor's {regardless of whether eleclion 1o conlinue is made) any member withdraws from the
imded liabilily company or any other lenmination of Grantor's existence as a going business or the death of any member the insclvency of
Grantor, the appointmont of a recelver for any part of Grantor's propaerty, any assignment for the benefit of creditors, any type of creditor
workout, or the commeaencement of any proceading undar any bankruplcy or insolvency laws by or against Grantor
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Credltor or Forfeiture Proceedings Commencement of foreclosure or forfelture proceedings, whether by judicial proceeding self-help,
repossession or any other method, by any creditor of Grantor or by any governmential agency against any property securing the
indobtedness This includes a garnishmen{ of any of Grantor's accounts including doposit accounts with Lender However, this Evant of
Default shall not apply if there is a good faith dispute by Grantor as to the valdity or reasonableness of the claim which is Lthe basis of the
creditor or forfeiture proceading and if Granior gives Lender written nolice of the creditor or forfeiture pracseding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding in an amount delermined by Lender in its sole discretion as belng an
adequate reserve or bond for the dispule

Breach of Other Agreement Any breach by Grantor under the lerms of any other agreoment belween Grantor and Lender that 1s not
remedied within any grace penod provided thereln, including without limitation any agreement concerning any indebtedness or other

cbligation of Grantor to Lender whether exising now or later

Events Affecting Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any
Guarantor dies or bocomes incompetont or revokes or disputes tho validity of or liability under any Guaranty of the Indebtedness

Adverse Change A materal adverse change occurs in Grantor's financial condition, or Lender believes the prospect of paymenl or
performance of the Indebtedness is impaired

insecurlly lender in good faith believes itsell insecure

Right to Cure If any default other than a default in payment Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months it may be cured if Grantor, after Lender sends written nolice to
Grantor demanding cure of such default (1) cures the default within fifteen (15) days or (2) if the cure requires more than fiteen (18)
days, immediately nitiates steps which Lender deems in Lenders sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT Upon the oucurrence of an Event of Default and at any time thereafter, Lender, at Lender’s option may
exercise any one or more of the following rights and remedies in addition to any other rights or remedies provided by law

Accalerate Indebtodness Lender shall have the right at its option without nolice to Grantor to declare the enlire Indebledness immediately
due and payable Iingluding any prepayment penally that Grantor would be required to pay

UCC Remedies With respect to all or any parl of the Personal Properly, Lender shall have all the rights and remedies of a secured parly
under the Uniform Commercial Code

Coliect Rents Lender shall have the right without notice to Grantor, to take possession of the Property and collect the Rents, incluging
amounts past due and unpaid and apply the net proceeds, over and above Lender's costs, against the Indebtedness In furtherance of this
right Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly to Lender If the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's atlorney in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negolate the same and collect the proceeds Payments by tenants or other users to Lender in
response to Lenders demand shall salisfy the obligations for which the payments are made whether or not any proper grounds for the
demand existed Lender may Lxercise its rights under this subparagraph either in person by agent or through & recesver

Appoint Recelver Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
powor to protect and preserve tha Propedy, to operale the Properly preceding foreclosure or sale snd to collect the Renls from tho
Property and apply the proceeds, over and above the cost of the receivership, agalnst the Indebledness The receiver may serve without
bond f permitted by law Lender's nght to the appointment of a recever shall exist whether or not the apparent value of the Praperty
exceeds the Indebladness by a substantial amounl Employment by Lendesr shall not disqualify a person from serving as a recelver

Judiclal Fareclosure Lender may obtaln a judiclal decree foreclosing Grantor's interest in all or any pait of the Property

Nonjudiclal Sale Lender shall be authorized to take possession of the Properly and with or without taking such possession, alier giving
notice of the tme place and terms of sale, together with a description of the Property to be sold by publication once a week for three (3)
successive weeks in some newspaper published In the county or countes in which the Real Property to be sold 1s located to sell the
Properly (or such part or parts thereof s Lender may from time to time elect to sell) in front of the front or main daor af the courthouse of
the county i which the Property {o be soid or a substantial and matenal part thercof is localed at public outcry, to the highest bidder for
cash If there is Real Property to be sold under this Mortgage in rmore than one county publication shall be made in all countes where the
Real Property to be sold s located  |f no newspaper is published in any county in which any Real Property to b sold 1s located the nolice
shall be published in a newspaper published In an adjoining county for three (3) successive weeks The sale shall be held between the
hours of 1100 am and 4 00 p m on lhe day designated for tho exercise of the power of sale under this Mortgage Lender may bnd at
any salo had under tho terms of this Mortgage and may purchase the Property if the highest bidder thergfore  Grantor hereby waives any
and afl rights to have the Properly marshalled In exercising Lender s nghts and remedies Lender shall be free to sell afl or eny part of the

Properly together or separately in ong sale or by separale sales

Deficlency Judgment i permitted by applicable faw, Lender may obtain a judgment for any deficiency remsaining i the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section

Tenancy at Sufferance, If Granlor remalns in possassion of the Property after the Properly Is sold as provided above or Lender olherwise
becomes entitled to possession of the Property upan default of Grantor, Granlor shall become a tenant at sufferance of Lender cr the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasanable rental for the use of the Property or (2) vacate the
Property immediately upon the demand of Lender

Other Remodles Lender shall have all other rights and remedies provided in this Mortgage or the Note or avalable at law or In equity

Sale of the Property To the extent permiticd by applicable law Grantor hercby waives any and ali right to have the Property marshalled
In exercising its rights and remedies Lender shall be {ree to sal) all or any pan of the Property together or separately In one sale or by
separale sales Lender shall be entitfed to bid at any public sale on el or any portion of the Property

Notice of Sale Lender shall give Granlor reasonable notice of the me and place of any public sale of the Personal Property or of the time
dfier which any private sale or other intonded disposition of the Persanal Property Is to be made Reasonable notice shall mean notice

gwven at least ten (10) days before the time of the sale or disposition Any sale of the Persanal Properly may be made in conjunction with
any sale of the Real Property

Efectlon of Remedies Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy and an election to make
expenditures or ta take aclion to perfotm an obligation of Grantor under this Mortgago, after Grantor's fallure to perform shall not afiect
Lender's nght to declare a default and excraise its remedies  Nothing undoer this Mortgage or otherwiso shall be construed so as to imit or
restrict the nghts and remaedies avallable 1o Lender following an Event of Default, or in any way (o imit or restrict the rights and abilty of
Lender to proceed directly against Grantor and/or against any other co maker guarantor surety or endorser and/or to proceed aganst any
other coliateral directly or indirectly securing the Indebledness

Attorneys Fees, Expenses If Lender institutes any sult or action to enforce any of the terms of this Morigage, Lender shall be entilied to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal Whether or not any court action is
involved and to the extent niot prohibited by law, all reasonable exponses Lander incurs that in Londer s opinlon are necessary at any time
for the protection of its interest or the enforcement of iis nghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the Nole rate from the date of the expenditure until repaid Expenses covered by this paragraph include without hmitation,
however subject to any limits under applicable law Lender s allorneys' fees and Lender’s legal expenses whether or not there Is a Jawsuil
including attorneys' fess and expenses for bankruptcy proceedings (including efforts to modily or vacale any automatc stay or injunction)
appeals, and any anticipated post jJudgment collection services, the cost of searching records, obtalning title reports (Inciuding foreclosure
reports) surveyors. reports and appraisal {ees and title Insurance to the extenl pormitted by apphcable law  Granlor also will pay any
court costs in addition 10 all other sums provided by law

NOTICES Any nolice raquired to ba given under this Mortgage including without limitalion any notico of default and any notice of sale shall be
glven in wating and shalf be effective when aclually delwered when actually reccived by telefacsimile (unless otharwise required by faw) when

deposiled with a natonaily recognized overnight courior, or f maled when deposited in the United Stales mai, as first class certifled or
registered mail postage prepaid directed to the addresses shown near the beginning of this Mortgage All copies of nofices of foreclosure from
the helder of any hen which has prionly over this Mortgage shall be sent to Lendetr’s address ss shown near the beginning of this Mortgage
Any party may change its address for notices under this Mortgage by giving formal writlen notice to the other partles specifying that the
purpose of the nolice 1s to change the party's address For nolice purposes Grantor agrees ta keep Lender informed at all times of Grantor's
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current address Unless otherwise provided or required by law if there is more than one Granlor any notice given by Lender to any Grantor is
deemed 1o be notice given to sll Granlors

FLOOD INSURANGE AND CROSS COLLATERALIZATION Collateral securtng other Indebledness may secure the Note (as those lerms are
defined horein) and this Deed of Trust securos other Indebtedness in addition to the Note If the Roal Property described herein is or taler
becomes located in an area designaled as having special flood hazards, {his Deed of Trust will sccure (i) the Nole, and (i) additional advances
or expenditures made by Lender for taxes assessments, insurance, or repairs on the Property or other expenses ingurred by Lender pursuant to
the Lenders Expenditures prowvision of this Deed of Trust and this Deed of Trust will nol secure any other Indebiedness pursuant to the
Cross Collateralization provision of this Deed of Trust, untess and unlil Lender complies with any applicable flood hazard notice and flood
insurance purchase requirements with respact to such ather Indebledness Also any other existng or future morigage, deed of trust or
sacurily agreemen! on real or personal properly located in an area designated as having special flood hazards that secures any other
Indeblednass witl not secure the Note unless and until Lender complies with any applicable fiood hazard notice and flood insurance purchase
requirements with respect to the Note The foregoing lerms regarding flood Insurance and cross collaterallzation will control over any lerms to
the contrary contained in this Deed of Trust or in any other note, morfgage, deed of trust or security agreement from Grantor and/or Borrower In

favor of Lender

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Mortgage

Amendments This Mortgage logether with any Related Documents constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Marigage No alleration of or amendment to this Mortgage shall be eficctive unless given in wnting and

signed by the parly or pariies sought to be charged or bound by the alleration or amendment

Annual Reports [f the Property Is used for purposes other than Grantor's residence Grantor shall furrush to Lender upon request a
cartified statement of net gperating income received from the Property during Grantors previous fiscal year in such form and detad as
Lender shall require  "Net operating incoms® shall mean all cash receipts from the Property less all cash expenditures made in connection

with the aperation of the Property

Arbltration Grantor and Lender agree that all disputes, clalms and controversles belween them whether individual, Joint, or class In nature,
arising from this Morlgage or otherwiso, Including without limitation contract and tort disputos, shall be asbitrated pursuant to the Rules of
the American Arbitration Assoclation in effect at the time the clalm Is filoed, upon request of eithar party No act to take or disposo of ony
Property shall constitute a walver of thig arbitration agreament or be prohibited by this arbitration agreement This Includes, without
limitatlon, obtalning Injunciive rellef or a temporary restraining order, Invoking a power of sale under any deed of trust or mortgage,
obtaining a writ of attachment or imposiien of a recelver, or exerclsing any rights rolating to porsonal property, including taking or
disposing of such proparty with or without judicial process pursuant to Article 9 of the Uniform Commercial Code Any disputes, clalms, or
controversies concarning the lawfulness or reasonableness of any act, or exerclse of any right, concerning any Property, including any clalm
to rescind, reform, or otherwise modify any agreement rafating 1o tho Property, shall also be arbltrated, provided however that no arbitrator
shall have tha right or tha power to enjoln or restraln any act of any party Judgment upon any award renderad by any arbitrator may be
entered in any court having jurisdiction Nothing in this Mortgage shall preclude any party from secking equitcbie relief from a court of
competent Jurisdiction The statutc of limitations, estoppel, walvar, laches, and similar doctrines which would otherwise be applicable In an
actlon brought by a party shall be applicable in any arbitration proceeding, and the commencemeont of an arbltration proceeding shall bo
deemed the commencement of an action for these purposes The Foderal Arbitration Act shall apply to the construction, interpretation, and

enforcomont of this arbitration provislon

Caption Headings Caplion headings in this Morlgage are for convenlence purposes only and are not to be used ta interpret or define the
provisions of this Mortgage

Governing Law  This Mortgage will he governed by foderal iaw applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Alabama without regard ta lts conflicts of law provisions This Mortgage has heen accepted by Lender In the State of
Alabama

Cholce of Venue |If there is a lawsuit Grantor agrees upon Lender's request to submit to the junsdiction of the courts of Moblle County,
State of Alabama

No Walver by Londor Lender shall not be deemed to have walved any rights under this Mortgage unless such waiver is given in wnting
and signed by Lender No delay or omission on the pant of Lender In exercislng any right shall operate as a waiver of such right or any
other right A wadiver by Lender of a provision of this Morlgage shall not prejudice or constitute a wawer of Lender s nght otherwise to
demand strict compliance with that provision or any other prowision of this Mortgage No pnor waiver by Lender, nor any course of dealng
hetween Lander and Grantor, shall constitute a waiver of any of Lender's nghts or of any of Grantor's cbligations as to any futurg
transactions Whenaver the consent of Lender 1 required under this Morigage, the granting of such consent by Lender In any instance
shall not constitute continuing consent to subsequent instances where such consent is required and In all cases such consent may be
granted or withheld in the sole discration of Lender

Severabllity If a court of competent jurlsdiction finds any provision of this Morigage to be illegal invalid, or unenforceable as to any
circurnstance that finding shall no! make the offending provision illegal Invald or unenforceable as to any other circumstance I {feasible
the offending provision shall be consldered madified so that It becomes lega!, valid and enforceable [f the offending provision cannot ba so
modtfied, it shalt be considered delotled from this Mortgage Unless otharwise required by law the illegality, invalidity or unenforceability
of any provisian of {hig Mortgage shall not affect the legality, validity ar enforceability of any other provision of this Mortgage

Mergor There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
fime held by or for the benefit of Lender in any capacity, without the wriiten consent of Lender

Successors and Assigns Sublect to any limitations stated in this Mortgage on transfer of Grantor s interest this Mortgage shall be binding

upon and Inure to the benefit of the parties thelr successors and assigns If ownership of the Properly becomes vested in & person other
than Grantor, Lendor without notice to Grantor, may deal with Granior's successors with reference to this Morlgage and the Indebtadness
by way of forbearance or extension withoult releasing Grantor from the obligations of this Morigage or Hlability under the Indebtedness

Thne Is of the Essence Time is of the essenwe In the performance of this Morlgage

Walve Jury All parties to this Mortgage hereby walve the right to any jury trlal in any actlon, proceeding, or counterclalm brought by any
party against any other party

Waliver of Hemestead Examption Grantor hereby releases and walves all rights and benefits of the homeslead exemplion laws of the State
of Alabama as to all Indebtedness secured by this Mortgage

DEFINITIONS Tho following capttalized words and terms shall havo the following meanings when used in this Mortgage Unless specifically
slaled to the conlrary all references to dollar amounts shall mean amounis tn fawlul money of the United States of America Words and terms
used in the singular shall include the plural and the plural shall include tho singular as the contaxt may require Words and terms not otherwise
detined in this Morigage shall have the meanings altnbutoed to such loerms in the Uniform Commerclal Code

Borrower The word "Borrower" means Eddleman Residential LLC and includes ali co signers and co makers signing the Note and all their
SUCCESS0rs and assigns

Environmental Laws The words "Environmental Laws mean any and all stale, federal and local statutes, regulations and ardinances
relating to the protection of human health or the enviranment including without Iimitation the Comprehensive Environmental Response
Compensation, and Liability Act of 1980, as amended 42 US C Section 9601, et seq ("CERCLA ) the Superfund Amendments and
Reauthorization Act of 1986 Pub L No 99499 ("SARA®) the Hazardous Materials Transportation Act, 48 U 8 C Seclion 1801, et seq,
the Resource Conservation and Recovery Acl 42 USC Section BS01 et seq, ar olher apphcable state or {ederal laws rules, or

requlations adopled pursuant thereto

Event of Default The words 'Event of Default” mean any of the events of defaull sel forth in this Mortgage in the events of defauit
sechon of this Morigage

Grantor The word Grantor” means Eddieman Residential LLG
Guarantor The word "Guarantor' means any guaranlor surety, or accommodalion parly of any or all of the Indebtedness

Guaranty The word "Guaranty” means the guaranty from Guarantor to Lender including without imilation a guaranty of all or part of the
Note
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Hazardous Substancos The words “Hazardous Bubstances® mean materials that, because of their quaniity, concentraticn or physical,
chemical or infectious characteristics may cause or pose a present or polential hazard to human health or the environment when
improperly used, treated, stored disposed of, generated, manufacturced, trensported or otherwise handled The words “Hazardous
Subslances® are used In their very broadest sense and include without limitatton any and ail hazardous or toxic substances, materials or
\waste as defined by or listed under the Environmental Laws The term "Hazardous Subsiances® also Includes without kmitation, petroleum
and patrolaum by products or any fraction thereof and asbestos

improvoements The word "improvements” means all exsting and future improvemeants, buildings, structures, mobile homss aifixed on the
Resl Properly faciities, additions replacements and other canstriction on the Real Property

Indebtedness The word *Indebtedness” means all principal, Inlerest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of modfications of, consolidations of and substitutions for the Note or
Related Documents end any amounts expended or advanced by Lender 1o discharge Grantor's obligations or expensss incurred by Lender to
enforce Grantor's obligations under this Mortgage together with interest on such amounls as provided in this Morigage Specifically
without fimitation, Indebtedness includes all amounts that may be Indireclly secured by the Cross Collateralization proyision of this

Monrgage
Londer The word “Lender® means BankPlus, its successors and assigns
Mortgage Tho word "Mortgage” means this Mortgage between Grantor and Lender

Note The word "Nota" means the promissory note dated May 3, 2022, In the original princlpal amount of $292,425.00 from
Grantor to Lender together wath all renewals of, extensions of modifications of, refinancings of consclidations of and substitutions for
the promissory note ar agreement Tho matunty date of this Mortgage 1s May 1, 2023 NOTICE TO GRANTOR THE NOTE CONTAINS A

VARIABLE INTEREST RATE

Personal Property The words "Personal Properly” mean all equipment, {ixtures, and other arlicles of personal properly now or hereafter
owned by Grantor and now or hereafler attached or affixed to the Real Property, logether with all accesslons parts and additions to, all
replacements of, and ali substiutions for, any of such properly, and together with ail progoeds (including without imitation all insurance
proceads and refunds of premiums) from any sale or other disposition of the Property

Property The word "Property” means colleclively tha Real Propetty and the Personal Praperty
Real Property  The words “Real Property®” mean the real proporly, interests and rights, as further descnbed in this Morlgage

Related Documents The words "Related Documents® mean all promlssory notes credit agreements loan agreements environmental
agreemenls guaranties, secuniy agreements mortgages, deeds of trust secunty deoeds, collateral meortgagoes, and all other mstrumeants,
agreements and documents, whether now or hereafler existing exscuied in connection with the Indeblednoess

Rents The word "Rents" means all present and future rents, revenues, income issues royallies profits and other benefits denved from
the Property

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW
GRANTOR / p
// / . {"'*.ﬂf'i "

Jombdr~ of Eddloman

This Mortgage prepared by

Name, RON HENDRIX, FIRST VICE PRESIDENT

Address 1 St Louls Strect
City, State, ZIP Moblle, Al 36602

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE QF /4‘{‘-!&5‘—4__
COUNTY OF 3(ﬂ Sl loA ;53

| the undersigned authority, a Notary Public in and for said caunty in said state, hereby certify that Douglas D Eddleman, Member of Eddleman
Resldential LLC, a kmited hability company, 18 signcd to the foregoing Mortgago and who is known to me acknowledged before me on this day
that, being Informed of the contents of said Mortgags, he or she as such member and with full authonly executed the sama voluntatily for and

as the act of sald limited hability company %"_
Gliven under my hand and officlal seal this -S. ____ dayof

My commission oxpires ___ J—:——- 9 F’ﬂ}v')' 2

& My Comm Expires

2 June 2, 2023
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LEGAL DESCRIPTION

Lot 7-69, according to the Survey of Chelsea Park 7th Sector, Sixth Addition, Grayson Place
Neighborhood, as recorded 1n Map Book 53, Page 53, in the Probate Office of Shelby County,
Alabama

Together with the nonexclusive easement to use the Common Areas as more particularly described

in the Declaration of Easements and Master Protective Covenants of Chelsea Park, a Residential
Subdivision, filed for record as Instrument 20041014000566950 1n the Probate Office of Shelby
County, Alabama and Declaration of Covenants, Conditions and Restrictions for Chelsea Park 7th
Sector, filed for record as Instrument 20061229000634370 and Supplementary Declaration of
Covenants Conditions and Restrictions for Chelsea Park 7th Sector, as recorded in Instrument
20151230000442850 (which, together with all amendments thereto, are heremafter collectively
referred to as the "Declaration”)




