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FHA Case No.: 203 011-8988680
l.oan No: 0440764459

240 POIL1.O FIELD WAY, CHELSFA. ALABAMA 35043
(herein "Property Address")

PARTIAL CLAIMS MORTGAGE

THIS SUBORIINATE MORTCGAGE ("Sccurity Instrument” ! is giver on APRIL
21, 2022. The morigagor 1s MICHAEL J. JOHNSON AND SHERITA L. JOHUHNSON,
HUSBAND AND WIFE ("Borrower"), whose address 1s 240 POLO FIELD WAY,
CHELSEA, ALABAMA 353043. This Secusity Instrumcent is given o the Seeretary of
Housing and Urban Development, whosc address 1s 451 Seventh Streel SW,
Washington, DC 20410 ("Lender"). Borrower owes Lender the principal sum ol SEVEN
THOUSAND SIX HUNDRED FIFTY-NINE DOLLARS AND 8 CENTS (U.S.
57,639.08). This dcbt 1s evidenced by Borrower's note dated the same date as this Sceurity
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Instrument ("Note"), which provides for the full debt, if not paid earlier, duc and payable on
NOVEMBER 1, 2048.

This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, and all rencwals, extensions and modifications of the Note. (b) the pavment of
all other sums, advanced under Paragraph 7 to protect the security of this Sccurity
Instrument; and (c¢) the performance of Borrower's covenants and agreements under this
Secunty Instrument and the Note. For this purposc. Borrower does hereby mortgaae,
wairant, grant and conyvcey to the Lender, with power of sale, the following described
property located in the County of SHELBY, Statc o ALABAMA:

which has the address of , 240 POLO FIELD WAY, CHILSEA, ALABAMA 35043
(herein "Property Address");

THE LAND REFERRED TO IN THIS DOCUMENTISSITUATED INTHY 7ITY
OF CHELSEA, COUNTY OF SHELBY, STATE OF AL, AND DESCRIBED AS
FOLLOWS:

LOT 37, POLO CROSSINGS SECTOR IV, ACCORDING TO MAP BOOK 49. PAGE
2, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Tax Parcel No. 09623 4 001 050.000

TOGETHER WITH all the improvements now or hereafler erceted on the property,
and all cascments, appurtenances and fixtures now or hercafler a part of the property. All
replacements and additions shall also be covered by this Sceurity Instrument. Al of (he
forcgoing, is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawtully seised of the estale hereby
conveved and has the right to mortgage, grant and convey the Property, and that the Property
18 unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to encumbrances
of record
THIS SECURITY INSTRUMENT combines uniform covenants for national use and
norn-uniform covenants with hmited variations by jurisdiction to constitule a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and azrece as follows

1. Payment of Principal. Borrower shall pay when due the principal of the debt
evidenced by the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time of payment of the sums secured by this Security Instrument granted by Lender to
any successor in 1nterest of Borrower shall not operate to release the liability of the original
Borrowet or Borrower's successor in interest. Lender shall not be required to commence
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proceedings against any successor in interest or refusce te extend fime for payment or
otherwise modily amortization of the sums sccured by this Security Instriurent by 1cason of
any demand madc by the original Borrower or Bormower's cuccessors in interest. Any
forbcarance by Lender 1n excreising any right or remedy shail not be a waiver of o1 preclude
the exerctse of any right or remedy.

3. Successors and Assigns Bound: Joint and Several Liabilitv: Co-sieners, The
covenants and agreements ol this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Secririty Instrument but does not execute the
Note: (a) 1s co-signig this Security Instrument only to mortgage. grant and convev that
Botrower's iterest in the Property under the teems ol this Security Instrument, (b) is not
personally obligated to pay the suins secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower may agiee (o extend, mcaifv, forbear or make any
accommodations with regard to the term of this Sceurity Instrument or the Note without that
Borrower's consent.

4. Notices. Any notice to Borrower provided for in this Sccurity Tnstrument shall
be given by delivering 1t or by mailing it by first class mail unless applicable law tequires
use of another method. The notice shall be directed to the Property Address or any other
address Borrowet designates by notice to Lender. Any notice to Lender shall be given by
first class mail to: Departiment of Houstng and Urban Development, Attention: Singlc
Family Notes Branch. 451 Seventh Street SW, Washngton, DC 20410 or ary addtess
Lender designates by notice to Borrower, Any notice previded for in this Security
Instrurnent shall be decmed to have been given to Borrower or Lender when piven as
provided in this paragraph.

>. Governing Law; Severability. This Securily Instrument shall be governed by
Federal taw and the law of the jurisdiction m which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note contlicts with applicable law,
such conllict shall not affect other provisions of this Security Insttument or the Note which
can be given effect without the conflicting proviston To this end the provisiens of this
Security Instrument and the Note are declared to be scverable.

6. Borrower's Copy. Borrower shall be piven one conformed copy ol the No'c and
of this Sccurity instrument.

NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree
as follows:

7. Accelceration; Remedies. Lender shall give notice to Borrower prior o
acceleration following Borrower's breach of any covenant or agreement in this Sccurity
Instrument. The notice shall specify: (a) the default; (b) the action required to cuic the
detault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure (o cure the default on or before the date
speeified in the notice may result in acccleration of the sums sccured by this Security
Instrument and salc of the Property. The notice shall further inform Borrower of the #ight to

Partial Claims Agtecment 0-1122022 1035 0440764459
Page 3



20220509000188240 05/09/2022 08:28:18 AM MORT 4/5

reinstate after acceleration and the right to brirg a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. I the default is nof
cured on or before the date specified in the notice, [ ender at its option may require
immediate payment in full o' all sums secured by this Sccurity [nstrument without further
demand and may mvoke the power of sale and anv other rtemedics permitted by Appliceble
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 7, including. but not limited to, “casonable attorneys' fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower notice of sale in the
manner provided 1 Section 4. Lender shall publish a notice of sale and shall so'l the
Property at the time and place and under the icrms speciticd in the 1otice of sale. T.ender or
its designee may purchase the Property at any sale. The proceeds of the sale shall be applied
in the tollowimg order: (a) to all expenses of the sale. including, but not binuted to.
reasonable attorncys' fees: (b) to all sums secured by this Securtty Instrument; and (c) any
excess to the person ot persons legally entitled to it

[ the Lender's interest in this Security [nstrument is held by the Sceretary and 'he
dSecretary requires immediate payment in full under Paragraph 4 of the Subordinate Note,
the Secrctary may invoke the non-judicial power of sale provided in the Single Family
Mortgagc Foreclosure Act of 1994 ("Act") (12 U.S.C. § 3751 et seg. ) by requestme a
foreclosure commissioner designated under the Act 1o commencc foreclosuie ana 1o sell the
Property as provided by the .Act. Nothing in the preceding sentence shall deprive tie
Secretary of any rights otherwise available to Lender under this paragraph or applicable law

3. Release. Upon payment of all sums sccured by this Sceurity Instrumenrt. Lender
shall relcase this Sccurity Instrument. Borrower shall pay any recordation costs.

9. Waivers. Borrower hereby waives all rights of homestead exemption ia the
Property and relinquishes all right of dower and curtesy in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed
1n this Sucmity Instrument.

ﬂ . B O
Borrower: MIC NSON Date
NN

', f - B _6/6/ 2
Borrower: SHERI [.. JOHNSON *sn;,nm;, qol(ly to acknuwledge this Date

Agreentent, but n@ to incur anyv personal liability for the debt

| Space Below This Line for Acknowledgments)|

BORROWER ACKNOWLEDGMENT

The Statc of ALABAMA )
She.l\;M ) - County )

[, a Notary Public, hereby certify that MICHAEL J. JOHNSON, MARRIED TO EACH
OTHER; SHERITA L. JOHNSON, MARRIED TO EACH OTHER whosc name 1s
signed ‘o the foregorng instrument or conveyance, and who is known to me acknowledged
before me on this day that, being informed of the contents of the conveyance, he/she ‘they
exccuted the same voluntarily on the day the samc bears date.

Given under my hand this Y day of __ Mey L2201

Ol W. P

NOldl‘\ Public

Print Name _A_a\ ev A Hol Ml s

My Commission Exp.

My commission expires; OS-L1- 1oL MAY 22, 2022

Filed and Recorded

Official Public Records

Judge of Probate, Shelby County Alabama, County
Clerk

”T.
J Shelby County, AL

05/09/2022 08:28:18 AM
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