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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PUR{ HA%_E;?; MQNFY

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
dections 3, 11, 13, 18, 20 and 21, Certain rules reparding ihe usape of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated APRTIIL, 22 , 2022

Ta:ag;:,ﬂhﬂ W“Hh .&H Ham% to this document.

Borrower is the morigagor under this Security Instrument.

(€C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separaie f“f‘@'}i-‘;:n=ﬁ1'alii::]1'i that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the maorigagee
under this Security Instrument. MERS is orpanized .{am‘ﬁ mnamm mldm mf* Lma -::nf’ E}Mmmw and has an
address and telephone number of P.O. Box 2026, Flim, 13- MERS.

{i}) Lma‘iw a_ﬁ

1) a}m*nziﬁﬁ An ﬁ ex am Hmﬁm the laws of
Lender's mhhma i%

4201 MARSH 1TANE, CARROLLTON, T 75007

(I) "Note" means the ]u OSSOy note mg_}m%f% m Bomrower and dated APRIL 22 , 2022

] iw P‘aiml f;mwa iima‘ Hmumm gmm LHHEH

NO/100

Dollars (U.5. §165,550.00 } plus interest, Borrower has promised (o pay this debt in regular
Periodic Paymenis and 1o pay the debt in full not later than MAY O ¥

(F} "Property” means the property that is described below under (he heading "Transter of Rights in the
Property.”

L660513257
ﬁtﬁﬁﬁam& %mqﬁa Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30307 1/07

ﬂ-
n -':':.' ._.__.'..
T




20220425000169150 04/25/2022 02:33:07 PM MORT 2/20

() "Leoan™ means the debt evidenced by the Note, plus interest, any prepaviment charges and late charpes
due wnder the Note, and all sums due under this Secur v Insirumeni, phus interesi.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o he executed by Lrt;im:tw-&ia |check hox as applicablel: |

Adjustable Rate Rider (ondominium Rider . Second Home Rider
L Batloon Rider __| Planned Unit Development Ridey () 1-1 Family Rider
Ld VA Rzﬂw ............  Biweekly Payment Rider

Ll Other(s) |specily]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations.
ardinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealahble judicial opinions.

) C-ﬂﬂmmmi}f" Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty by a condominiwm association, homeowners
association or similay organizalion '

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dralt, or similay paper insirument, which is initlated throuph an electronic eyminal, felephonic
nstrument, computer, or magnelic ape so as to order, instruct, or authorize a financial institution 0 debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller
machtine (ransactions. trassfers initiated by telephone, wire iransfers, and automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds paid
by any third party (other than insurance mu.;a:wih paid under the coverapes described in Sectian 3) for: (i)
dmmw o, or destruction of, the Propesiy: (ii} condemmation or other faking of all or any part of the

Property: (ili) convevance in liew of imsaimmmmn or {iv) misrepresentations of. or omissions as o, the
value and/or condition of the Property.

(N) "Martgage Insurance” means insurance protecting Veoder against the nonpayvment of . or default on.
the Loan. | | -

() "Periodic Payment” means the vegularly scheduled amount due for {i} principal and intevest under the
Note, plus {ii) any amounts upder Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estale ?S-E;%i'ﬂwﬂ ent Procedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or re gulation thal governs the same subiect matter. As used
in this Security Instrument, "RESPAT refers to all i“‘éfg'E_lfii"i;:“]?“l‘lﬂ"li'*i and restriciions that are imposed in regard
o a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” urider RESPA.

(2} "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants amd agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and
comveys 1o MERS (solely as nominee for Lender and [ender's suceessors and assipns) and 10 ihe
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successors and r.’ﬁ%%i%iﬁ of

MERS, with power of sale, the following described property located in the
{oun i"y Ol SHELEY .

Parcel 1L Number:
13=6-£Z3-2-001-003. 034
which currently has ma mfin% m

lﬁﬁTélﬁéfuig
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all
easements, appurtenances, and fixtures now or heveatter a part of the propeiiy. All replacemenis and
additions shall also be covered by his Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granied by Borrower in this Security Instrument, hut, if nec essary 10 comply with law or
custom, MERS {as nominee for Lender and Lender's suecessars and assigns) has the vight: (0 exercise any

o 'é:flﬂ ﬁf ﬁ*ﬂ'}'ﬁ* EE"EEH‘P*&-‘E% it imimg,? Em | not im*limﬁ o, the right (o foreclose and sell the Properiy; and to

| Sireed
[Ciry] . Alabama 35080 \Zip Code

ms»a.ii mrjﬂii

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warrants and will defend g;j{;‘?ﬁm.a;ﬂi}l the title to the Property against all claims and
ﬁﬁi“'ﬁf‘lﬂmiﬂ; tmhisslr’i‘ O any f—'*-ﬁ‘if“snlé“"ﬁﬁﬂ*;?!m*m ﬁf i‘-iﬁ-a"*i’ig*fi

covenants W _am }m a,._ai:s;af-ii var aiiia:.nm m jur iﬁﬁhﬂ:: Hiom -E_iif:l COMS f’.ﬁ;tiffiﬁ a ii!‘”lif“iﬁi i Sec m*iﬁ:jf .iimi*mﬁ ¢itl covering real
property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pav when doe the gwmmgm of, and interest on, the debt evidenced by the Note amd any
prepaymeni charges and late charges due under the Noie. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall he made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the N

e or this
security Instrument is returned to Lender unpaid, Lender may vequire that any or all subsequent payments
due under the Noie and this Security Instrument be made in one or more of the mm}mng} foring, as
selected by Lender: (a) cash; (b} money order: (¢} certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upoR an institution whose deposiis are insared by 4
federal agency, nmumwnmlm ar entity; or (d) Electronic Funds Teanster.
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Paymenls are deemed received by Lender when received at the location designated in the Note or af
sucii otner location as inay be designaied by Leader in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payinent ar partial payments are insufficient to
hring the Loan cuvrent. Lender may accept any paymeni or partial payment insulficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights 10 refuse such payment or partial
naymenis in the futiwe. but Lender is not obligated to apply such pavments ai the fime such payments are
accepted. If each Periodic Payment Is applied as of its scheduled due date, then Lender need noi pay
HIEENe st 41 LHMEJEE E‘ﬂ nm{‘h LHMH i“Hﬂ‘% hﬂm LiC T mel}?g.ia iedd Taieds uniil Borrower makes ].;'.E.H"E”EH‘EE 14 Esas]n;
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eiiher apply
such funds or return them 1o Borrower. 1 not applied earlier, such funds will he a applied (o the oulstanding
principal balance under the Note immediately prior to fareclosure. No offset or claim which Borrower
might Bave now or is the futre apains I ender shall relieve Rarvower fram making paviments due umder
Ew Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Fxcept as atherwise described in this Section 2. all
payments accepted and applied by hﬁmw shall be applied in the fellowing order of priority: (a) interest
due under the Noie: (b} fummp.:ﬂ due under the Note; (¢} amounts due under Section 3. Such paymenis
shall be applied 10 each Periodic Payment in the order in which it hecame due. Any remaining amounts
shall he applied first 1o late charges. second (0 any other amounts due wder this See urity hnstrisment, and
then to reduce the principal halance of the Nate.

EE Et‘m'fw FEUEIVES A gi.:mma-m amm H{.ﬁﬁﬂﬁ%% fm o (E-ﬁ H’h;uﬁm Feriodic Pawm it which iia‘;hm{*% e
sufficient amount to pay any late charge due. the payment may he applied to the dfﬁ‘[mqumﬂ paviient and
the Tate charge. If more than one Periodic Payment is tmimnmhﬁ% Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 1o the extent thai, each payment can bhe
praieh in full. To the extent that any exeess exists after the pavment is applied fo the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due. %Mmﬁaw prepayments shall
be applied first 10 any pi epayment charges and then as {Emniéw in the Note.

Any application of payviments, insurance proceeds, i Misc ellancous Proceeds o principal due under
the Note shall not extend or postpose the due date, or d’gmam the amount, of the Periodic Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pm- mernls are due
under the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide for pavment of amounts die
for: {a) taxes and assessments and othey items which ean aitain priority over (his Security Insinmment as a
lien or encumbrance on the Property: (b} leasehold pavments or ground renis on the Pl-n:mpm ty, it any: (¢)
premiums for any and all insurance required by Lender under Section 5 and () Mm‘t;‘aﬁﬁ Insurance
premiwms, i asy. or any suns payable by Borrower to Lender in lieu of the ]L}E;'E}?E‘E‘“EHﬁ' of Mo rigiagee
Insurance premiums in accordance with the provisions of Section 10. T 15

These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may 1 require that Community
Assnriation ﬂtmﬂ. lreex mzf% ’kmw%ii’wm .lf; .;-m},,_ e &’Ji.ﬁf..ii“ﬁ“—‘ﬂ Ew Hmmmm atmﬂ such daes. fees anid
haﬁ ;irmazi umiﬂ f_h.i_ﬁ; SH: Hom. Hif} rrower shall pay Le mi e sm }1,._3_11{1??-'; H:: ) F*«.a: FOW ETF ms uniess Lender waives
Bovrower's obligation 1o pay the Funds for any or all Dscrvow ltenis. Lender mav waive Borrower's
{:il,ﬂi_gmi?ifﬁ;a 0 pay to quiﬂ Fn_m{i fm any or all Escrow Ttems a any tlime, Any such waiver may only he

"' itingr, | ' . Borrower shall pay directly, when and where payable. the amounts
ﬂm” Em any Eam-:m m*im fm wi‘mh p.«:mmm! of Fusds has been waived by Lender and, if Lender requires.
shall furnish fo Tender receipis evidencing such payment within such time perind as Lender may require.
Barrawer's obligation (0 make such payments and fo provide receipis shall for all purposes he deemed (0
he: & covenant and A3 Eeinenl contained in this Sec unﬁ Instrument. as the ]mici%t* "covendani and ﬂgﬁ‘ﬁ“i“iﬂli

is used in Section 9. If Bovrower is ohligated 10 pay Fscrow Trems directly, pursuant 1o a waiver. and
Borvower fails to pay the amount due for an Escrow liem, Lender may exer cise its rights under Section 4
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amd pay such amouni and Borrower shall then he obligated under Section 9 to repay (o Lender any such
amounl. Lender may vevake the waiver as 1o any or all Fscrow Hieimns ai any time by a notice given i
accordance with Section 15 and, upon such vevocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amownt (a) sufficient to permit Lender to apply
the Funds at the time specified wader RESPA. and (h) nof 1o exeeed the maximem amounr a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems ar otherwise in accordance with Applicable
Law. '

The Funds shall be held in an instiiution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home 1oan Bank. Lender shall apply the Funds 1o [nn the Escrow Tiems no laier than the time

specified under RESPA. Lender shall not charge Borrower for ho lding and applying the Funds, annually
damiwmg_h the escrow account. or verilying the Escrow ltems, unless Lender pays Borrower interest on ihe
funds and Applicable Law permits Leader to make such a charge. Unless an agreemeni is made in writing
or Applicable Law requires interest 1o be paid on the Funds. Lender shall not he required (o pay Borrower
any mterest or earnings on the Funds, Borrower and Lender can agree in writine. however, thal interest
shall be paid on the Funds. Lender shall give 1o Borrower, withowt charge. an annual accounting of the
Fmﬂh as H-%msmﬂ W HF ‘%‘PA
'E%iiaaaﬁ“_a_g,z-mf_ Em {_he:-.-. EXCESS ‘Em’ifsh i ACeor {‘Em:-w maﬁ '-Fﬂ? ‘%Pﬁk H 'iE"am-' is a aﬁm-nagﬁs of ?um‘h hﬂ{’i i ESCIOwW,
as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o
Lender the amaount necessary to make up the shortage in accordance with RESPA. but in no more than 12
mosthly pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
nolify Borrower as vequired by RESPA . and Borrower shall pay to Tender the amonns necessary 1 make
up | the deficienc y in accordance with RESPA, but in no more than 12 monthly payments.

Upon payvment in full of all sums sec wred | by this Security Instrument, Lender shall prompily vefund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charpes, fines, and Impositions
aftributable to the Property which can attain priority over this Security Ii"am“[m"mﬂ leasehold payments or
grournd rents on the Property, if any. and Community Association Dues. Fees, and Assessments, if any. lo
the extent that these items are Escraw lemss, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumnent unless
BorrFowis m} APTEeS il ’mnmg_ﬁ to the PAVITIENN oi ihe mﬂiwm{;i‘i seCtred | ﬁy the lien in a manner d“f*gji’ﬂmﬁﬁ
o Lender. but only s0 long as Borrower is perfor ming such agreement: (b} contesis the lien in gaod faill
hy. or detends against enforcement of the hm in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, hut only until such proceedings
are concluded: or (¢) secures fram the holder of the lien an agreement satistactory o [ ender subordinating
the lien 10 this Security Instrument. 1T Lender determines that any part of the Pmpm v is subjeci to a lien
wiich can attain priority over this Security Instrument, Lender may aive Borrower a nolice identifying the
lien. Within 10 davs of the date on which that notice is Eiven. Bovrower shall satisfy the lien or {ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

3. Property Insarance. Borrower shall keep the improvements now existing or herealler erecied on
the Property insured against loss by fire, hazavds included within the ternmt “extended coverage, and any
atfier hazards mcluding, hut ot limited to, earihquakes and Doods. for which Lender VeqUires insurance.
This insurance shall he maintained in the amounts (including deductible levels) and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender's
right 1o disapprove Borrower's choice, whieh right shall not be exercised unreasonably. Lender may
require Borrower (o pay. in connection with this Loan, either: (a} a one-time charge for flood zone
determination. certificaiion and trackin g services: or (h) a one-time charge tor ood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasanably might affect such determination or cerfification. Bosrower <hall also be responsible for the
payment of any tees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determinaiion resulting from an ohjection by Boirrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
mwmm ai meﬁm 5 Hp o fmd Bummw Mm fise. E-t—*r-amw "*; maﬂﬂ* FLO) f‘?h]'ig;ﬁfiiﬂ‘l [y g;:aaaa"'{*hm:% mw
ﬁ'ﬁiﬂ i]'iﬁf-%“i“f Hﬂlﬂ'ﬁﬂrﬁi Rﬁ!lﬂﬁa-ﬁﬂ & %"*fﬁl%ﬁ% 11 E‘hé‘ p!ﬂg”%é‘“! i(”‘ia i) h%”‘ Hiﬂﬁi“ﬁﬁﬁ i’ﬁ I?!W‘ Pmpmw fiﬁﬁqi]ﬂ%i JdIy H‘?.gm
hazard or Hahility and might provide greater or lesser coverage than was previously in f--f%@-{ﬁ‘ Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Boyrower could have obtained. Any amowunts dishursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Securi ty Instrament. These amourds shall bear interest
at the Note rate from the date of disbursement and shall be payabie. with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required hy Lender and renewals of such policies shall he snhiect to Lender's
vight ta disapprove such policies. shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi io hold the policies and renewal
certificates. ' Lender requires. Borrower shall promptly give 1o Lender all receipts of paid premivms and
renewal notices. 11 Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Leader as mortgagee and/or as an additional lnss pavee

In the evenl of loss. Bmmww shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower olherwise agree
i owriting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applied io restoration or repair of the Property. il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righi (o
hold such insurance proceeds until Lender has had an opportusity 1o inspect such Property (o ensure the
work has heen completed o Lender's satisfaction, provided that such inspection shall he undertaken
m*ﬂmpﬂw meéw may rlit;hurw E;'&E"*i“i-i*i-“*-ﬁ:iﬂ“‘; "'ﬁr ih%’* ﬁ'"Ppﬁii“‘% mf‘i IS "ii?'!‘":ifii“i;!"] in & %ii’i;]%" glsﬁ“‘a“y‘a{*m or m a %ﬁfﬂi

......

wqmum interest to hﬁ*‘ ;mﬂ (1 SUC h insurance mm ﬁ:"ﬂ% 1 i"mi%‘*ﬁ H§ aﬁ ol Hw wqmmd ) pfw Emmm*@ any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Bosrower. If
i‘hF Fesioralion o H*g'ﬁ-fﬁ’i! 1S el ecopwnnmie "l”"k" feasible ar ]F‘I"Eﬂi‘i‘ W R MIT’% 1%’Eil!]fi il h”ﬁ#*"l]ﬁﬂ.’g fmﬁ IH%IEE‘“H”IE £t
proceeds shall he applied to (he sums secured by this Security [nstrument, whether or not then due. with
the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim amd related matters. I Borrower does not respond within a6 d Avs 16 @ notice from Lender that the
insurance carrier has oftered o sertle a claim, then Lender may n i;%ﬁg-i.}ii;i—a te and setile the claim. The 30-dav
perind will begin when the notice is given. In either event, or if Tender coqpares the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Leader {3} Borrower's vights to any insurance
proceeds in an amount 4ot io exceed the amounts unpaid under the Note or this Security Instrimment, and
(h) any other of Borrower's rights (other than the right 0 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o (he
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coverage of the Property. Lenrder may use the insurance proceeds either 1o re pair or restore the Property or
o pay amouits uapaid under the Note or this Security Instrument, whether o not then due,

6. Oceupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal

residence within 60 days after the execution of this Security Instrument and shall continue to oc cupy the
Propeny as Borrower's principal residence for at least one vear after the date of oc cupancy, unless Lender
otherwise agrees in writing. which consent shall noi he unreasosal) y withheld, or unless extemuating
circumstances exist which are bevond Borrower's control.
Freservation, Maintenance and Protection of the Pro perty. Inspections. Bomrower shall not
destroy, damage or impair the Property. allow the Property (o deteviorate or commil waste on (he
Froperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair ar restoration is not economicall y feasible, Borrower shall
promptly repair the Property if damaged 1o avoid furiher deterioration or damapge. W insurance or
condemnation proceeds are paid in connection with damage io, or the taking of, the Pro perty, Borrower
shall be respousible for repairing or restoring the Property only if Lender has veleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
o repair or restore the Property, Borsower is not relieved of Borrower's obligation for the com pletion of
such repair or restoration.

Lender or its agent may make reasonahle eniries upon and inspections of the Pro perty. If it has
reasimable cause, Lender may inspect the interior of the improvemeiits on the P roperty. Lender shall jve
Barrower notice at the time of ar prior to such an interior inspection spe citying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. durin g the Loan application
process. Borrower or any persons or entities acting ai the direction of Borrower or with Borrower's
knowledge ar consent gave materially false. misleading, or inaccurate information or statements to 1 endey
(or failed (o provide Lender with material information) in connection with the Loan. Maierial
represeptations include, but are not limited to, representations concernin g Borrower's occupancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Sec urity Instrument. |f
(a) Borrower fails to pesform the covenanis and agreements condarned in this Security Instrument, (h} there
is a legal proceeding that might significanitly affeci Lender's interest in the Pro g]{f@ﬁ}f and/or rights undes
this Security Instroment (such as a proceeding in bankruptey, probate, for condemmation or forfeitnre. for
enforcement of a lien which may atiain priority over ihis Secu ry dnstrument or to enforce laws or
regulaiions), or (¢} Borrower has abandoned the Property, ther Lender may do and pay for whatever is
reasonanie or appropriate to protect Lender's interest in the Property and vights under this Securily

Instrument, including prof eciing and/or assessing the value of the Property, and securing and/or repairin N
the Property. Lender's actions cam include. but are not limited 1o {a) paving any sums secured by a lien

witich has priority over this Secur v Insttument: (h) appearing in court: and () ppving  veasonahle
ditomeys: fees to proteci its interest in the Property and/or rights under ihis S ecurity Instrument. including
s secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
PIierin 4 the ﬁﬂiwﬂ Y [ inake ngmm “ha nge h}{i?{i ';i-.*-é%]ﬂ_iii{i% or hoard o I adaors and W {E{;iwg-?;ﬂ Giain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
an or off. Although Lender may take action under this Section 8. Lendes does nat have o do o anel is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no | iahility for nat taking anv or all
actions authorized inder this Section G T

Any amounts dishursed by Lender under this Section 9 shall hecome additional deht of Borrower

secured Dy ihis Security Instrumient. These amounts shall bear intevest at the Note rate from the date of

dishursement and shall be pavable. with such interest, 1 pon nofice from Lender 1o Borrower requesting
pavIment.
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If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
iease. 1T Bomvower acquires fee title ta {he Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

1. Mortgage Insurance. I Lender required Mortgage Insurance ag a condition of making the Loan.
Borrower shall pay the premiums required to maineain the Mortgage Insurance in effect. If. for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from ihe morigage insurer thai
previously provided such insurance and Borrower was required 1o make separa lely designaied payments
oward the premiums for Morigage Insurance, Borrower shall pay ithe premiums required fo obiain
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost io Borrower of the Mortgage Insuvance previously in effect, from an alternate
morigage insurer selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not
avatlable, Boreower shall continue fo pay to Tender the amount of the separaiely designated payments that
were due when the nsurance cov BEGEE Cedser 1 1o he in effect. Lender will aeep 118 ui._.gs ﬁmd E‘f“ml]‘l these
paymeiits as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uliimaiely paid in full, and Lender shall not he
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided hy an insurer selected by Lender again becomes available, is obtained, and Lender g"muimﬁ
separately designated payments toward the premivms for Morigage Insurance. If Tender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymenis loward the premiums for Mortgage Insuvance, Borrower shall pay the premiums i_«ﬁ_,_wh?;m "
mainiain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
section 10 affects Borrawer's ohligation to pay interest af the rate provided in (he Note

Morigage Insurance reimburses Lender {or any entity thai purchases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage
tsurance. L

Mortgage insurers evaluate their total risk on all such insurance in force from fime (0 time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These apreemen i«
are on terms and conditions that are satisfactory 1o the morigage insurer and the other party (or parties) 1o
hese agveements. These agreements may require the morigage insnrer o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from M origags
HSUrANce premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the fo regoing, may receive (directly or indirectly) amounts thai
derive from (or might be characierized as} a portion ol Borrower's payvments for Moripa w Insurance. in
exchange for sharing or modifving the m ortgage insirer’s risk, or reducing losses, If such ALFESMeH|
provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share of the
E’-‘Ff{ﬂ?ﬁiuﬂf‘m paid 1o the insurer, the arran pement is ofien fermed "captive reinsurance.,” ]"IJHEE{-‘]

- {a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in crease (the amount
borrower will owe for Mortgage Insurance, and they wifl not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any other law. These righis
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
fermination.
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11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are here by
assigned 10 and shall be paid 1o Lender,
_ It the Property is damaged. such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property. if the restovation or repair is ecosomic ally feasible and Lender's securi v is not lessened.
During such repair and restoration period, Lender shail have the right 10 hold such Miscellaneous Proceeds
until Fender has had an opportimity to inspect such Properiy 1o ensure the work has heen completed (o
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vesioration in a single disbursement or in a series of mngwm ylmnw'i (s as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intevest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required {o pay Borvower anv interest oy earnin s on such
Misceilaneous Proceeds, If the restoration or repair is not economically feasible or Lender's securilty would
he lessened, the Miscellaneous Proceeds shall be applied to the sums securved hy this Security Instrument.
whether or not then due, with the excess, if any, paid (0 Bortower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total wking, destruction, or loss in value of the Property, the Miscellanems
Proceeds shall be applied to the sums secured h v this Security Instrument, whe ther or nat then due. with
the excess. if any. paid 10 Borrower. ' f

En the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
value ol the Property immediately hefore the parfial laking, destruction, or 10ss in value i eaual (o oor
greater than the amount of the sums secured by this Security Instrument immediately before b partiai
taking, destruction. or loss in value, saless Bormower and Lender otherwise a PUEE | A WD G, the sums

.....

secured by this Security Instrument shall be reduced by the amoumt of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately hefore the
partia :l_ takin g, destruction. or loss in value divided by (h) the fair market value of the Pro perty
immediately before the partial taking, desiruction, or loss im value. Any halance shall be paid 10 Borrower

~ In the event of a partial wking. destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouit of the sums secored Immediately before the partial aki ng, destruction, or loss in value, unless
Borrower and Lender otherwise aprves in writin . the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due. N

It the Property is abandoned by Bovrower, or if. after notice by Lender to Borrower thal the
Opposing Party (as defined in the next semience) offers to make an award o settle a claim for damases.
Borrower fails 1o respond to Lender within 30 days alter ihe date the notice is given, Lender is auth nn?zm!
i collect and apply the Miscellanenus Proceeds either to restaration oy 5'%%;?&%&; af the Property or 1o the
sutns secured by this Security Insteument, whether or not then due. "O §1§:141515i%;ri_g Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 vight of action )
regard 10 Miscellaneous Proceeds.

Boreower shall he in defanlt if any action or proceeding, whether ¢ivil or crimiml, is hepun thar in
Lender's judgment. could result in focfeiture of the Property or other material im pairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has aecurred, reinstate as provided in Section 19, by causing the action or proceeding 16 he
dismissed with a ruling that, in Lender's judgmeni, precludes forfeiture of the Pro perty or other material
impairment of Lender’'s interest in the Properly or rights under this Security Instrument, The proceeds of
any _-;a'i%-"ami or claim for damages that are attributable to the im pairment of Lender's interest in the Property
are heveby assipned and shall he paid o Lender

All Miscellaneous Proceeds that are not applied 1o restoration or repair ol the Property shall be
applied i the order provided for in Section 2. | -
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amostization of the sums secured by this Security lnstrument pranted by Lender
1o Borrawer or any Successor in Interest of Borrower shall ot operate to release the Habilitv of Borrower
or any Successors in laterest of Borrower, Lender shall not he required 10 commence pm-fwrhng% against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amnrtization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisin g any .a:‘ig‘m 01
remedy including, without limitation, Lender's acceptance of paymenis from third persons, eilities or
Successors in nterest of Borvower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Boand. Borrower covenants
and agrees that Borcower's oblipations and lability shall be joint and several. However, any Borrawer who
co- signs this Security Instrument but does mol execute the Note (a "coes ipner' ) (a is CO-Si paing this
security Instrument only to mortgage, grant and convey the co-signer’s interest in the Pro perty under the
terms of ihis Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
[nstrument: and (c) agrees thai Lender and any other Borrower can agree 10 extend. modify. forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul ihe
CO-signer’s consent.

Suhject 1o the provisions of Section 18, any Sucressor in Interest of Borrower who assumes
Boreower's obligations under this Securlty [nstrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and benefiis under this Security Instrumeni. Borrower shall not be released fiom
Borrower's obligations and liability ender this Security Instruinent unless Lender agrees 10 such release in
writing. The covenants and agreemenis of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assipns of Lender. | '

14. Loan Charges. Tender may charpe Borrower fees for services performed in conmection wilh

Borrower's default, for the purpose of protecting Lender's interesi in the Property and rights under this

Security Instrument, inchading, bui not limited to. attorneys' fees. prop erty inspection and valuation fees.
m wﬁaﬂ% to any aiher fees, the absence of express author by i this Sectini ty Instrument to chiarge a specitic
ﬁu o Sorrower shall not be construed as a prohibition on the charging of such fee. Lender ma'_ﬁ} not charpe
fees that are expressly prohibited hy this Security Insteument or by Applicable Law. ,

. It the Loan is subject to a law which seis maximum loan charges Cand 1hat law is final Iy interpreted so
that the interest or other loan charges collecied or to he collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced hy the amount necessary 1o reduce the
charge o the permitied Hinit: and (b} any sums already collecied from Borrower which exceeded permitied
limits will he refunded 1o Borrower. Lender miay choose o make this refund by reducing the principal

owed aader the Noie or hy making a direct payment to Borrower. I a refund reduces princ pal, the

reduction will be treated as a partial prepayment without any prepayment ¢ harpe (whether or not a
prepayment charge is provided Tor under the Notel. Borrower's Acren tance of any such refund made & y
direct payment to Borrower will constitute a waiver of any right of action Borrower mi cht have arising oul
of such overcharpe. |

15. Notices. All notices given by Dorrower or Lender in connection with this Security Instrument
must be in writing. Any notice (0 Borrower in connection with this Security Instrumeni shall be deemed to
have been given to Borrower whes mailed hy first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers
udess Applicahle Law expressly vequires otherwise. The motice address shall he the Praperty Address
unl £53 Borrower has designated a substitute notice address by notice to Lender. Borrower sh all prompily
notily Lenager of Borrowei’s change of address. If Lender specifies a procedure for re poritig Borrowes s\
'?75535”‘ ge of address, then Borrower shall only report a change of address through that %]_}Hifmd mrocedure.
There may be only one designated notice address under this Security Instramert at any oge fime. Any
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notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Leader has designated another address by aotice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been o piven 10 Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requarement will satisty the corresponding requirement under this Security
Insirument,

16. Gt‘wwniﬁg Law; Severability: Rules of Construction. This Security Instrument shall be
poversed by federal law and the law of the jurisdiciion in which the Property is located. All vights and
obligations comntained in this Security Instrument are subject to any requivements and limitations of
ﬁmﬂxm e Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might he silent, hut such silence shall not be construed as a gxsﬁmm;‘mn against agreement by confract. In
the event thar any provision or clanse of this Secority Instriument or the Note conflicls with Applicable
Law. such conflict shall not affect other provisions of this Security Instimment or the Note whick can be
aiven etfect without the contlicting provision

As used in this Security Instrument: {a) words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine p wndm th) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion withoul any obligation (o
lake any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of ﬂw Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Inierest in the Property” means any legal or beneficial interest in the Property, including, but sot limiied
o, those beneficial interests transferred in a hond for deed. coniract for deed, installmeni sales contraci o
escrow agreement, the intent of which is the transfer of fitle by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transtersed {or it Borrowes
is not @ natural person and a heneficial interest in Borrower is sold or tvansferred) without Lender's prior
written comsent, Lender may require immediate payment in full of all sums secured hy this Sec urity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

i Lender exercises fiiihéif-; {i:?_g_?iié.'iim I F"'ﬁﬂﬂ %Emﬁ g,,'i%%“ai*

I E""E‘“ﬂl’ﬁ"{*l“' m"ﬁfi%{ ¢ a:}'f ae {ﬂ&ﬂmmm *E*Ew 1 if ( %QEME

mihm whu h Emrmw: mmt mw _Ei SIS SeC awd hyy a‘i"m SH mm Emiumwm H !Esmmwr hﬂ 1) ;hﬁ
these sums prior 1o ihe expiration of this period. 1 ender may invake anyv remedies permitied hy this
Security Instrument withoui further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. It Dowrower meets certaln conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuam to any power of sale contained in
this Security Instrument: (b) such other period as Applicable Law mtght specify Tor the termination of
Horrower's vight to reinstate: or (e} entry of a judgment enforcing this Security Instrumeni. Those
conditions are that Borrower: {a) pays I-E*Eifft:"*t all sums which then would be due under this NECURilY
instrument and the Note as if no acceleration had occurred: (b) curves any defaull of any uther covenants or
agreements; {c) pays all EXPENSES imcurred in enforcing this Security Insiruiment, including, but not limited
. veasonable attorneys’ lees, property inspection and valuation fees. and other fees incurred for ihe
purpose of profecting Lender's interest in the Property and vights under this Security Instrumeni: and {(d)
iakes such action as Lender may reasonably require (o assure that Lender's interest in the Property and
righus ander this Secority Instrament, and Borrower's obligation to pay the sums secured by this Secuority
Instrument, shall continue unchanged. Lender may require that Boreower pay such reinstatement sums and
expenses in one oF more of the ‘ﬁ’nilimmgﬁ forms. as sefected by Lender: {a} cash: (b} ey order; (0
certified check. hank check. treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits ave insured by a federal agency, instrumeniality or entity: or {d) Electronic

1660513257
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Funds Transfer. Upon reinstatemnent by Borrower, this Security Instrument and obligations secured hereby
shatl remain tully effective as if no acceleration Ef@;m occurved. However, this right to reinstate shall soi
apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prier notice to
Borrower. A sale might result in 4 change in the entity (known as the "Toan Servicer") that i,'“’"i‘mﬂ"h:
Perindic Payments due under the Note and this Sec urity Instrument and pertorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
(e Or more Eagagagm mﬁ the Loan Servicer unrelated 10 a sale of the Note. 1F there is a change of the Toan

new ]...ﬁ..i;f-aa, n E:;.-&_:‘e rvicer. ig;h%ﬁ- .;fa;ff dress 10 which pavments should he made and any other information KESPA
requires in comection with a notice of ransfer of servicing. I the Note is sold and thereafier the Toan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be iransferred o a successor Loan Servicer and are nol
assuined by Gie Noie purchaser unless otherwise provided by the Note purchaser,

Neither Dorrower nor Lender may commence, join, or be joined 10 any Jammm action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
decurity Instrument or that alleges that the other party has breached any provision of . ar any duty owed by
reasas of, tits Secwrity Instrument, until such Borrower or Tender has notified the other gié‘-ww ﬂ'f'wi‘ié‘Eﬁ such
notice given in Hm"tpimm e with the w-qmwm&nh of Section 15} of such alleged breach and afforded the
Oiher [haariy hereio a reasonahle jresy o alter the gg,mﬁg, af such sotice to fake coitective aciion. I
Applicanle Law provides a time period which must elapse before certain action can be faken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pirsuant 1o Section 18 shall be deemed 1o satisfy the notice and appornmity o take correciive
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as ioxic or hazardous substances, polluiants, or wastes by Environmental Law and the
following substances: gasaline, kerosene, other flammable or toxic peiroleum products, toxic pesticides
amd herbicides. volatile solvents, materials containing ashestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health safety o environmenial protection: (¢) "Favironmental leanup” inchodes any response
action, w:mle:i 1 ac o, or removal action, as defined in E '

cnvirormenial Law: and (d} ar "Environmental
Condition” means a condition that can cause, contribute t0. or otherwise i igper an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage. or release of any Hazardous
Substances, or threaten (o velease any Hazardous Substances. on or in the Pr operty. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (a) thai is in violation of anyv Environmental
Law, (b) which creates an Enmﬂmnmmi {mﬁi:amn or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
wo sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Subsiances ihm are generally recognized 1o be appropriate to normal residenti lai. uses and 1o
maintenance of the Propesty (including. hut not limited 10, hazardous substances in conswmer products).

Borrower shall E:imm] nly give Lender writien notice of {a} any investigation. claim, demand. lawsuit
or ofher action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual Ei’liﬂﬁ%‘ﬂﬁ? (h) any
Environmenial Condition, 'm-i:"'m'ﬁ’ii‘t}?" i not limdied fo, ally 5 %i imgﬁ Et*fiﬁﬁ‘ig_j ﬁﬁﬂidlg Felease o 151&&1 (f
w‘E sase of any Hazardous Substance, and (¢) any Hm-r'hn-fm caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Praperty. If' Borrower learns. or is notified

1660513257
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by any governmental or regulalory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affec ling the ﬁfmmw is necessary, Dorrower shall promptly fake all necessary
remedial actions in accordance with Environmental Law. Nothing hevein shall create any o bligation on
Lendey for an Environmental Cleanup.

22.  Acceleration; Remedies. Lender shall pive notice to Borrower prior ite acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior
lo acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default: (b) the action required to core the defanlt: {¢) a daie, not less than 30 days from the
date the notice is given to Borrower, by which the defauli must be cured; and (d) that fatlure to cure
the defauli on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right {o bring a court action te assert the non-existence of
2 d&fﬂﬂlﬁ" or ;é;im; -m-hw d%fﬂ’ﬁi‘ of Eﬁrmww m HH‘HH“MMH ;a.mi mlr& 'If‘ fm‘“ ﬂ{*fmﬂﬁf i"i noil cured on or

..... ayment in full of
:&ﬂ STUNS ﬁmﬂm E:a} ﬂm Sm:ami}f imi_g umﬁm mihmxt fﬁﬁ?ﬂ‘ﬂﬂf‘ d&mamﬁ ﬁﬂ.{! m;a} urﬁwkﬁ the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitled (o collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable atiorneys’ fees and costs of dile evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shail gmhlﬁh the notice of sale once a week for three
consecitfive weeks in a newspaper published in SHELB) County,
Alabama. and thereupon shall sell the Property to ﬂ’iE‘ highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed

conveying the Fmpmi} Lender or iis designee may purchase the Pmp&ﬁy at any sale. Borrower
covenants mm ﬁgn“i"% ihaﬁ iiw pﬁl[f‘f‘ﬂ% nf ﬂw ‘E&"IIE fe:hal] hi‘? wpiwd in mﬁ fmmwmg nﬂiw {ﬂl i aEE

Sf‘f"llliﬁ hmmnwrii Hmmmu Emﬂ g}.:ﬂ,. any recor mim'u {0818, LM]EEEEE may rhmgﬁ Emmm-r A iw f'm
wiﬁmam this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
Charging of the fee is permitted o nder Applicalle 1aw.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy ard dower in the Property.
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oY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
security Instrument and in anv Rider executed by Borrower and recorded with it

EY

(Seal)

_ ﬂi‘ a4 T
- -!-‘I..!I..I ] l-.\.F:-'.':l"ﬂ'ﬂ I.-"'.~

(Seal)
ELE:.'EF PNELIT LY

(Seal)

ELeary pysmeesr

{Seal)

B resansy

[(Seal)

BT pasr

(Seal)

Trepernarpr

(Seal)

Hagroeer

..................

[(Seal)

SR
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County ss: Qm M 'Fl‘fﬁ Nt ST {

On {his

a Notary Public in and for said county and in said siate, hereby certity thas

whose name(s) is/are signed 1o the foregoing conveyance, and who is/are known o me, acknowledged
hefore me that. being informed of the contents of the conveyance, he/she/they executed the same
voluntarity and as his/her/their act on the day the same bears date.

. 2022

Civen under my hand and seal of office this etk

My Conmmission Expires: 10 j 7 27

Molary Puobiic

s LILAK WILSOM

Per A0, Hotary Public - California

BT San Francisco County
Ty L wy Comm. Expires ct _ rﬂu

Prepared By:
| G ...... I R .
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THIS 1-4 FAMILY RIDER is made this 22ND  day of APRIL . 2022 andis
incorporated into and Ehm_ E}Ez deemed m ﬁﬁ”l@ﬁﬂ and %upp!aﬁmwt the Mmigag@i Deed of
Trust, or Security Deed ({the "Security Instrument”} of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender”} of the same date and covering the Property described in the Security
strument and located at:
1367 DEARING DOWNS CIRCLE, HELENA, ALABAMA 35080
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument

Borrower and Lender further covenant and agree as Tollows:

¥

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following Hems now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property cowvered by the Securnity Instrument: buiiding materials,
appilances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used In connection with the Property, including, but not limited to, those for
the purposes of ﬁu;}piymg or distributing heating, cooling, electricity, gas, water, air and light,
"rp pmuemiﬂﬂ ang eﬂmgu %hm gppammg %wmity ﬁmj ACCess mntmi ap;mam% plumh ng

.....

%pma_a W&SHFFS ry&m__ HWWHQS atmm wmdmws atarm mmrag gmeena E::a.lmsaﬁ ﬂhadﬁar
curtains and curtamn rods, attached mirrors, cabinets, paneling and attached floor caverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered hy the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument 1s on a leasehold) are referred to mn this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMP
make a change in the

LIANCE WITH LAW. Borrower shall not seek, agree to or
use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requiations
and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without

Lender s prior written permission.
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EENT LGSS -ENSUR&MEE

:a.-j-rmwm %ihsaiil mammm mwrﬁﬁ{:e ﬁgamﬁ;t rent loss n

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new [eases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease™ if the Securnity Instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
sorrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {("Rents”) of the Property, regardless of to whom the Remts of the Property are
payam% :mmww authmm-&a L@ﬁﬂ%f or Lfmﬂdm 5 Es'_ﬁﬁm to ﬁﬂﬁﬁﬁm EE"T% amﬂ EQE‘EE‘% that

%mmwer z—shaEE rece|ye th?— mei; L.mi;ll (l} L%ﬁdﬁ%l’“ has gmaﬂn -'m—rmwer ﬁmma -:::uf d@fﬁult
pursuani to Section 22 of the Security Instrument, and {ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This ﬁﬁ.&.ignm&ﬂt of Rents
constitutes an absolute assignment and not an assignment for additional security only

IT Lender gives notice of default to Borrower: (i) all Rents received by err@wer shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv)
uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shali be applied first ta the costs of taking control of and managing the F“prﬁty" and
collecting the Rents, inciuding, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance casts, insurance premiums, tams,. AS5essMents
and other charges on the Propetty, and then to the sums secured by the Security Instrument;
(vl Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed io take possession of and manage the 'Pﬁ"‘f}ﬁ%rty and coliect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
Securty.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.
sorrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired to enter
upon, take control of or maintamn the Property before or after giving notice of defauit to
Borrower. Haowever, Lender, or Lender’'s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure of waive any
default or invalidate any other right or re
HFroperty shall termmate when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument.,
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BY SIGNING

BELOW, BogreWer accepts and agrees to the terms and covenants contained in

mm "I -4 Family Rider.
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RECORDED [N M,

{ﬁﬂz i TEE; . ﬁm L s’fﬁLB;‘kiEiﬁi f, g% i

NG TO THE

AP BOOK 8, PAGE

THIS IS A PURCHASE MONEY MORTGAGE.

Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
04/25/2022 02:33:07 PM
$327.40 CHARITY
20220425000169150
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