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PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

Loan Number: 1522040844

MIN: 101452800000776270 MERS Phane: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used 1in this document are also provided 1n Section 16

(A) "“Security Instroment” means this document, which is dated  APRIL 15, 2022 , together
with all Riders to this document.
(B) "Borrower"is Epiphany Storey , an unmarried woman

Borrower 15 the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electromc Registration Systems, Inc. MERS 15 a separate corporation that 1s acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of .0, Box 2026, Flint, MI 48501-2026, tel. (88%) 679-MERS,

(D) "Lender'is JFQ Lending. Inc.

Lenderisa Corporation _ organized and

existing under the laws of  ARIZONA
Lender's address s 7720 N, Dobson Rd., Scottsdale, Arizona B5256

(E} "Note" means the promissory note signed by Borrower and dated  APRIL 15, 2022

The Note states that Borrower owes Lender  ONE HUNDRED SIXTY-NINE THOUSAND SEV BN
HUNDRED HFTY AND 00/100 Dollars (U.5. § 169,750.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2062 *

(F) "Preperty' means the property that is described below under the heading " Transfer of Rights in the Property.”
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() "Loan" means the debt evidenced by the Note, plus interest, any prepayment ¢harges and late charges due under
the Note, and all sums due under thus Security Instrument, plus interest.
{H “Rlders“ means all thn:ra to thns Ser:uru;}; In'-.».trmmmt that are executed by Borrower, The following Riders are

7] Adjustable Rate Rider ¢ Planned Unit Development Rider

_________ Balloon Rider ™ Biweekly Payment Rider

j 1-4 Family Rider 1 Second Home Rider
Condommiwn Rider 1 Other(s) [specify]

[FEE - 2 R

(I' "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrabve rules and orders (that have the eftect of law) ag well as all appheable final, non-appealable judical
Opinions.
(J) "Community Association Duoes, Fees, and Assessments® means all dues, fees, assessments and other charges
that are unposed on Borrower or the Property by a condeminium assocration, homgowners association or sumilar
organization.
(K} "Electronic Funds Transfer' means any transfer of funds, otber than a transaction orunnated by check, draft,
or similar paper instrument, wiich 1s initiated through an electronic terimnal, telephonie instrument, compuler, or
magnendc tape so as to order, instruct, or authorize a financial institwtion to debit or credit an account. Such term
includes, but 15 not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleannghouse transters.
(L) "Escrow Items" means those items that are described in Section 3,
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruchon of, the Property; (11) condemnation or other taking of all or any part of the Property; (ii1) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or defanlt on, the Loan.
(G} "Periodic Payment™ means the regularly scheduied amount due for {13 principal and interest under the Note,
plus (11) any amounts under Section 3 of this Secunty Instrument.
{P) "RESPA" means the Real Estate Settlement Procedures Act (12 ULS . C. §2601 ¢t seq.) and s implementing
regulation, Regulation X (12 C.F.R. Part 124}, as they might be amended from tme to tune, or any additional or
successor legistation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" reters o all requirements and restrictions that are imposed o regard 1 a "tederally related mortgage loan”
cven if the Loan does not qualify as a "federally related mosrtgage loan” under RESPA
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
patty has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

This Securntty Instrument secures to Lender: (1) the repavinent of the Loan, and ail renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenants and agrecments wunder
this Security Insirement and the Note, For this purpose, Borrower irrevocably mortgages, prants and
conveys to MLERS (solely as nommnee tor Lender and lender's successors and assipns) and to  the
sugcessors and assipns of MERS, with power of sale, the following described property located in the

COUNTY of SHELBY ;

[Twpe of Recording Jurisdiciion]) [Mame of Recording Jurisdiction]
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| Street]

Pelham . Alabama 35124 ("Property Address")

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and addinons shall also be

covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security

Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’ s successors

and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited o, releasing and canceling
this Security Instrument,

to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject w0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
instrument received by Lender as payment under the Note or this Secunty Instrument 1s returned 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentahty, or eniity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are msufficient to bring the Loan current, Lender

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such wnapplied funds
until Borrower makes payment to bring the Loan currert. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note ummediately prior to foreclosure. No offset or ¢laun
winch Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
uitder the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied 1n the following order of priority: (a) interest due under the Note,
{b) principal due under the Noie: {c) amounis due under Sectiors 3. Such payments shall be apphed to each Pernodic
Payment in the order wn which 1t became due.  Any remaining amounts shall be apphied first to late charges, second
o any other amounts due under this Security Instrument, and then o reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If

be applied to any late charpes due. Voluntary prepaymenis shall be applied first to any prepayment charges and then
as described o the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Dorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid i full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a len or encumbrance on the
Property, {b) leasehold payments or ground rents on the Property, if any; {c) premiwmns for any and all inswrance
required by Lender under Section 5; and {d) Mortgapge Insurance premums, if any, or any sums pavable by Borrower

These iems are called "Lscrow ltems. ™ At origination or at any tune during the term of the Loan, Lender mav regquire
that Communtty Association Dues, Fees, and Ass¢ssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow [tems at any tune,  Any such waiver may only be in writing. In the event of such warver,
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender receipts evidencing such payment
within such time penod as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall tor all purposes be deemed to be a covenant and agreement contained m this Security Instrument, as the phrase

a waiver, and Borrower tails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
O and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
L.ender may revoke the warver as to any or all Escrow Items at any ime by a notice given 1n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds i an amount {a) sufficient to permit [.ender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxumun amount a lender can require under RESPA
l.ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditgres
of future Escrow ltems or otherwise 11 accordance with Applicable Law.

The Funds shall be held w an institution whose deposits are inswed by a federal agency, tnstrumentahity, or
entity (including Lender, 1f Lender 15 an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower tor holding and applving the Funds, annually analyzing the escrow account, or verifying
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such a charge. Unlcss an agreement 1s made in writing or Applicable Law requires imterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that mmterest shall be paid on the Funds., Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is & deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESP'A, and Borrower
shall pay to [ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
|2 monthly payments.

Urpon payment in full of all sums secured by this Security Instrwment, Lender shall prompily refund to Rorrower
any Funds held by Lender.

4. Charpes; Liens. Borrower shall pav all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, 1f any, and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items
ar¢ Escrow Items, Borrower shall pay them in the manner provided i Section 3.

RBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower:
(a) aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but onty
s0 long as Borrower 1s performing such agreement; (b) contests the lien 1n good fauth by, or defends apainst
enforcement of the lien in, fegal proceedings which 1n Lender’s opimon operate to prevent the enforcement of the lien

of the hen an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument, {f Lender
determines that anv part of the Property 15 subject to a hen which can attain prionty over this Secunity Instrument,

Lender may pive Borrower a notice 1denbifying the lien. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above 1 this Section 4,

Lender may require Borrower to pay a one-time charge tor a real estate tax verification and/or reporting service
used by Lender in connection wath this Loan.

5. Property Insurance. Borrower shall kKeep the improvements now exishing or hereafter crected on the
Property mnsured against loss by fire, hazards included within the terim "extended ¢coverage,” and any other hazards
inchiding, but not hmited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance ¢arrigr providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection vwath this Loan, either: {a) a one-
tune charge for flood zone determination, certification and tracking services; or (bl a ong-tune charge for flood zoug
determination and certification services and subseguent charges each time remappings or sunilar changes occur which
reasonably might affect such determuination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determinabion resulting from an objection by Borrower,

If Borrower fatis to maintamn any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowes’s expense. Lender 15 under no obligation to purchase any particular type or amount
of coverage. Theretore, such coverage shall cover Lender, but might or imght not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, agamnst any risk, hazard or hability and might provide areater
or lesser coverage than was previously n effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All wsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and rencwal notices.  If Borrower obtaing any
form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addinonal loss
ﬁﬂfﬁt
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insurance proceeds, whether or not the underlying msurance was required by Lender, shall be apphed to restoration
or repair of the Property, 1if the restoration or repaw is economnically feasible and Lender’ s secunity 15 not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compicted to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender mav disburse proceeds for the repairs and
rf:-ﬁmmtim 'in a '*‘-i‘il"l;;j']ﬁ ;:u&vmr:rm ) in 2 ‘:El*iﬁﬁ of prﬂgmﬁ% paymemiﬂa as the wmrk is. Eﬂiﬂplﬂﬂd UI’TI]E‘S‘S an amemm:nt
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retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 1s not econormically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied 0 the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shalt be applied tn the order provided for in Section 2,

IT Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrer has
n%md Lo ‘Eﬂt'ﬁﬂ il ¢l aim th-f:n tﬁﬂdﬂ‘]‘ may l”!ﬂﬁli}ﬁﬂtﬁ ﬂnd -ieﬂtE& ﬂm ﬁ'iaim T‘he BE} -:l:ay" pf:ri.nd wé 'I bwin wht:m 'thfg

ﬂﬂ‘ilgllh m [ f:ndc:r m} Br:u mw::r nghta m any msurance pa t:w:::ﬁda I an ;;‘lmﬂmll not m ex i:m:d l]m ﬂmc}unta unpmﬂ
under the Note or this Secunty In:-,-t]'mncm and (b} any other of Borrower's rights (other than the night to any refund
of unearned premums paid by Borrower) under all msurance polhicies covering the Property, insofar as such rights
ar¢ appheable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repatr o restore the
Property or to pay amounts unpaid ueider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence tor at least one year after the date of occupancy, unless Lender otherwise agrees in writtng, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s
mi:‘atri}l

oy oY,
dﬂmagﬁ oF 1mpair ﬂ‘m Pm_p&rty, H_.HIZ‘.IW thf: Pmp&rt}f li;l’i dﬁl&;ﬁt’:i‘ﬂt& or mmmu wa&t& on E_hE: Fmpﬁrt}a Wh&mﬁr or not
Borrower 1s residing in the Property, Borrower shall mamtain the Property in order o prevent the merty trom
deter mmtmg or decreasing m value due to us condition. Unless o 15 determined pursuant to Section 5 that repair or
restoration 15 not economically feasible, Borrower shall promptly repau the Property 1f damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid m connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repatring or restoring the Property only if Lender has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single paviment or in
a series of progress payments as the work s completed. [ the inswrance or condemnation proceeds are not sutficient
to repalr or restore the Property, Borrower 15 not relieved of Borrower' s obligation for the completion of such repan
oI restoration.
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of or prior to such an intenor inspection spectfying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate mformation or staterments to Lender (or failed to provide Lender with
material informationd in connection with the Loan. Matenal representations include, but are not lirmited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) there s a legal
procecding that might sigmficantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding m1 bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o eniorce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender mnay do and pay tor whatever is reasonable or appropriate to protect Lender’ s interest in the
Property and nghts under this Security Instrwment, including proteching and/or assessing the value of the Property,
and securing and/or repainng the Property, Lender’ s actions can include, but are not limited to: {a) paying any sums
secured by a hen which has priority over this Security Instrument, (bl appearing in ¢ourt; and (¢) paying reasonable
attorneys' fees to protect s mterest in the Property and/or rights under this Security Instrument, including its secured
position in @ bankruptcy proceeding. Securing the Property ncludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dramn water from pipes, eliminate building or
other cede violations or dangerous conditions, and have wiilities turned on or off. Although Lender may take action
under this Secthion 9, Lender does not have to do s0 and 15 not under any duty or obligation to do so. [t is agreed that
Lender incurs no habihty for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice trem Lender to Borrower requesting pavment.

It thns Sceurity Instrument 3 on a Igaschold, Borrower shall comply with all the provisions of the lease.
Horrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
'Bm*mw:::r *;]ml"ﬁ not, wi t'hc:nut thf: ﬁi:ﬁprtﬂﬂ wr-im:-n consent IZI'F L&nd&r aiter or E’lmﬁl"‘l{i 1:]'1:: g:‘:}uﬂd EE&‘E-& If’ Emrmwer

in wrmng,_

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums regquired to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgape
Insurance coverage required by Lender ¢eases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgape
II‘]EHI'HIWE B@rmwer sha]‘] pay 1he: pr*emi‘mm; r&quired {1 mhmi I r:r:mmﬁage %ub*;tantial l'y equi_valr:m l:::- I‘t.hf: M:;'artgn gﬂ:
prm— l.n:maly in f::fﬁ:u:t} fmm an ditﬁmam mn::nrt_gagr: insurer se lﬁﬂt&d hy Lmd&t If bllbbl-:mim]l}' aquiv a!:n._n.!; Mmtgag-:
insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1y licw of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the I.oan s ulumately paid in full, and Lender shall not be required to pay Borrower any
interest or carmings on such loss reserve. Lender can no longer require loss reserve payiments if Mortgage Insurance
coverage {in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes available, 1s obmained, and Lender requires separately designated pavments toward the premiums for
Mortgage Insurance. TIf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premuums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement tor Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termanation or until terimination 18 required by Applicable Law, Nothing in this Section
1) affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) Tor certain [osses (L may incur
it Borrower does not repay the Loan as agreed, Borrower 1s not a party to the Mortgage Insurance.

conchitions that are satisfactory to the mortgage insurer and the other party {(or parties) to these
apreements may require the mortgage insurer to make payments using any souwrce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurms),

of the nsurer’s risk 1n exchange for a share of the premiums paid to the insurer, the arrangement i3 often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pav for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgape
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may include the right

Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgape Insurance premiums
that were uncarned at the ame of such cancellation or termination.

11. Assignment of Miscellaneaus Proceeds; Forteiture., All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[t the Property 1s darmaged, such Miseellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair s economically feasible and Lender's security s not lessened. During such repair and
restoration perioad, Lender shall have the nght to hold such Miscellancous Proceeds untii [ender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
o1 1h a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with the excess, if any, paid 0 Borrower. Such Miscellaneous Proceeds shall

In the event of a total taking, destrucuon, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to
Borrower,

In the event of a parhal takmg, destruction, or loss in value of the Property in which the fair market vaiue of
the Property unmediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount
ot the sums secured by this Secunty Instrument unmediately before the partial taking, destruction, or loss 1n value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property unmedately betfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.
If the Property 1s abandoned by Borroewer, or if, after notice by Eender to Borrower that the Opposing Party (as

Lender wathin 30 days after the date the notice 15 piven, Lender 1s authonzed to collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sims secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whoin Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether ¢ivil or criminal, 1s begun that, n Lender's
tudgiment, could result in torfeiture of the Property or other matenal itmpairment of Lender' s interest in the Property

as provided wn Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forterture of the Property or other material unpairment of Lender’s interest iy the Property or
rghts under this Security Instrument.  The proceeds of anv award or claim for damages that are attributable 1o the

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend tune for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reasor of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender i exercising any right or remedy including, wiathout limutation, Lender's acceptance of
payments from third persons, entitigs or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boand. Borrower covenants and agrees
that Borrower's obiigations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer" Y (a) 1s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b} is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and anv other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Scourity
Instrument or the Note without the co-signer’s consent, '

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obhgations under this Security Instriunent in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under thig Security Instrurnent.  Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's nterest in the Property and rights under this Security Instrument,
mcheding, but not hmited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
instrument or by Applicable Law.

It the Loan is subject to a taw which sets maxtrmum loan charges, and that law is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Himits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted litnits will be refunded to Borrower,
lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
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to Borrower. If a refund reduces principal, the reduction will be mreated as a partial prepayinent without any
prepaviment charge (whether or not a prepayvment charge 1s provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wrnling. Any notice to Borrower in connection with this Security Instrunent shall be deemed to have been given to
Borrower when maled by first ¢lass mat! or when actually delivered to Borrower's notice address 1f sent by other
means. Notiee to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one ime, Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.
It any notice required by this Security Instrument 1s also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and lumitations of Applicable Law., Applicable 1.aw might
cxplicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
lnstrument or the Note which can be given effect without the conflicting provision.

As used in thns Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ar a2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests ransferred in a bond for deed, contract for deed, installient sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[T all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
naturzl person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower, |

19. Borrower's Right to Reinstate After Acceleration. [f Borrower imeets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of' (a}
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
judgmment enforcing this Security Instrwiment, Those conditions are that Rorrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default
of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not hmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
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purpose of protecting Lender's interest i the Property and nphts under this Secunty Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender' s wterest in the Property and rights under this Security
Imtrwﬂent am"l Eﬁrmw&r‘ 5 (}bligﬂﬁml Lo p;w the SUIMS ﬂmurﬁ:ij by thi’*‘i S;ctcuriw [nstrument, ‘ihﬂl] mrztinm: mwhangmi

a5 Eﬁ’lwmﬂ hy Lsﬁ:m‘fl&r.,. ( d} m&;h% (b] mﬂﬂt‘:}’ lt;:rrutl.w:i'-_rE fﬂ} mmﬁed t:he:-;:k, ba_nk E-h&ﬁk? trmgurﬂ S Eh&ﬁk_. or Ed:ﬁ:h‘lﬁ“[‘ 5 i.:hm:k,
provided any such check i1s drawn upon an institution whose deposits areinsured by a federal agency, instrumentality
oT Eﬂﬁt}*‘* i) {d‘;l F ﬂflfmﬁt F‘und;ﬁ Tranﬂf&r U pﬂn r&imtatememby H::nrmww ths Sﬂ:uriw 'l’mimmm:al and f;'rb" igﬁtiﬂm

m:-t dpply 11 ﬂm CASC i:,}f eil;s:f;ludnml uni;‘];ri:l Sn::r:.mm II&L
20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or z partial intergst n the Notg
( l:t:'mg-:ft‘hﬁr with fhis Sefr::ur'ity 'Irm‘tmmﬂnl'? can be Sl‘i'lm Gne oF more t‘imﬁs wi‘t'hﬂul prit:ur n-:;atit:-i- Lo Em"mw&r _A 1&- m'i g’ht

and lhl.::-: E-ﬂi::urlt} Imlmmﬂm aimd. p&rﬁ:lrma .::-m er mmlgag_& 11:1:1.11 :;&rwcmg ﬂhhgmmm und&r I]‘]E: E* t:rt.&,, lhﬁh S&ﬂurﬂy
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be smven written notice of the chanpe wihich wall
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mtormation RESPA requires iy connection wath a notice of transter of servicing. If the Note 15 sold and thereafter
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblizgations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined w any judicial action (as either an individual
Linigant or the member of 2 class) that anses from the other party’ s actions pursuant to this Security Instrwmnent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a tune pertod which must elapse before certain action
can be taken, that tume period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 10 Borrower pursuant to Sectton 22 angd the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21 Hamrdﬂuﬁ Su’hstancm As 'U%:::d mn this Sﬁﬂt‘ic}n "?1' {"a"] “H’a?ﬂrdﬂua SUb‘é’itﬁl‘!ﬂE“S” are EhﬂEE ﬁubﬂmm&ﬁ
gﬁmlme:, kt:mfsum mhf:t ﬂ.ﬂmtﬂﬂbaﬁ OF mxn:: _peﬁm £um pmﬁuﬂlm tﬂ:‘-:ti: pmumdﬁ:&; ﬂl]ﬂ hﬂbﬁ-ld&ﬁ,, mlan_e hﬂhﬁ‘m’ltb,
materials contaimng asbestos or formaldehyde, and radicactive materials; (bY "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relecase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anythmyg affecting the Property {a] that 15 in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or {¢) which, duec to the presence, use, or release of a Hazardous Substance, creates a
conditzon that adversely affects the vahie of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of amall quantiiies of Hazardous Substances that are generally recognized
(o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claon, demand, lawsuil or other
action by any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance
or :nvironmental Law of which Borrower has actuat knowiedge, (b) any Environmental Condition, including but not
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hmtted to, any spithing, leaking, discharge, selease or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, vse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or 1s notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the

notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in foll of all sums secuared by this Secority Instrument without further demand and may invoke the
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attarneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice te Borrower in the manner
provided in Section 15, Lender shall peblish the notice of sale once a week for three consecutive weeks in a
County, Alabama, and thereupon shall sell the
Property to the highest bidder at public avction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveving the Property, Lender or its desivnee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attarneys' fees:
(b} to all sums secured by this Security Instroment; and (c) any excess to the person or persons legally entitled
o it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

i4. Watvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity
Instrument and in any Rider executed by Borrower and recorded with 1.
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[Space Batow This Line For Acknowladgmenl]

' _____ AT . {name of officer),
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e {document title o1 description),

and who 18 known to me, acknowledged before me on this day that, being informed of the contents of the

eIl e e e e S

- - ——

bﬁﬂﬂﬁﬂjﬁ,iii:

#?;ﬁ ' a a L . g
a7 “¥ad . Tah g . .
U, S rppe 1 o My commssion expires:

(Seal)

This Instrument Was Prepared By
S e lth e, Mgrigege. LLC

Fontiac, M1l 48341
BB 0814808 |

Loan QOriginator: Austin H,;'E&T'Eﬂh%l Moore, NMLSR ID 2% 5324
Loan Originator Organization: JFQ Lending, Inc., NMLSR ID 1639493
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Property Description

Unit "A", Building 4, Lot 3 of Chandalar South Townhouses, as recorded in Map Volume 7,
Page 166, in the Probate Ottice of Shelby County, Alabama, more particularly described as
follows: Commence at the most Westerly corner of Lot 3; thence in a Southeasterly direction
along the Southwest line of Lot 3, a distance of 14.90 feet; thence 90 degrees left in a
Northeasterly direction for a distance of 20.0 teet to the Point of Beginning; said point being
further identified as being the point of intersection of the center line of the wood fence enclosing

Westerly corner of Unit "A"; thence continue in a Northeasterly direction along the center line of
sald fence, wall and fence, being the Northwest side of Unit "A" a distance of 68.0 feet to the
right in a Southeasterly direction along the center line of last descnbed fence a distance of 26.21
feet to intersection of the center line of the wood fence common to Units "A" and "B", thence
right 1n a Southwesterly direction along the center line of said fence, party wall and fence a
distance of 68.0 feet to intersection of the center line of the fence enclosing the fronts of Units
A", "B" "C" and "D"; thence right in a Northwesterly direction along the center line of last
described fence a distance of 26.07 feet to the Point of Beginning,
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