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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186,
(A) "Security Instrument” means this decument, which is dated April 6, 2022, together with all
Riders fo this document.

(B) "Borrower” is  JIMMIE SMITH, AND JOYCE SMITH, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seéparate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawzare, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 678-MERS.

(D) “"Lender” is Mortgage Research Center, LL.C dba Veterans United Home L.oans.

Lenderis a Missouri Limited Liability Company, organized and existing
under the laws of Missouri. Lender's address is
1400 Veterans United Drive, Columbia, MO 65203,

(E) "Note” means the promissory note signed by Borrower and dated  April 6, 2022. The Note
states that Borrower owes Lender TWO HUNDRED FORTY SIX THOUSAND FIVE HUNDRED SIXTY EIGHT AND
Hﬂ“ﬂﬁ************************************************DUHEFE(U.S. $24E;56’E-u{} }

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than April 1, 2052,
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable];

_ ] Adjustable Rate Rider _1 Condominium Rider _1 Second Home Rider
.. Balloon Rider X! Planned Unit Development Rider L} Other(s) [specify]

.1 1-4 Family Rider .| Biweekly Payment Rider

x| VA, Rider

() “Applicable Law"” means all controlling applicable rederal, state and local statutes, regulations, ordinances and admin
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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{J) "Community Association Dues, Fees, angd Assessments” means all dues, fees, sssessments and ather charges

that are impcsed on Borrower or the Property by a condominium association, hormeowners association or sirmlar
organization,

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal telephoric instrument, computer, or magnetic
lape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is

hot limited to, point-of-sale transfers, automated teller machine trangactions, transfers initizated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow ltems” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds™ means any compensation, settlernent, swar of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 2] for (i) damage to, or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property, {iii) conveyance in lleu of congdamna-
tion; or (v} misrepresentations of, or amissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agalnst the nanpayment of, or default on, the Loan.

{O) "Periodic Payment” means the regularly scheduled amaount due far (1) principal and interest under the Note, plus
(n} any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlernent Procedures Act (12 V.5.C. §2601 et zeq.) and its implementing
requlation, Requlation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional ar
successor legislation or regulation that governs the same subject matter, As used in this security instrument, “RESPA®

refers fo all requirements and restrictions that are imposed in regard to & “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendsr: {i) the repayment of the Loan, and all renewsls, extensions and modifications
cf the Note; and {ii) the performance of Borrowar's covenants and agreements under this secunty Instrument and the Note.

For this purpose, Borrower irrevocably mortgages. grants and corveys 1o MERS (solely as nominee for Lender and Lendars
Succeasors and assigns) and to the successors and assigns of MERS, with power of sale. the following descnbed property
localed i the County [Type of Recording Jurlsdiction] of Shelby

[Marne of Recording Jurlsdicton]:

SEE LEGAE DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF AS "EXHIBIT A",
AFPN % 21-8-28-1-002-019.000

which currently has the addrass of 427 Springs Crossing Dr, Columbiana, Alabama 350%1
{ Property Address"):

TOGETHER WITH all the improvements now or hereafter erectad on the propsry, and ail easements, appurtenances,

and nixtures now or hereafler a part of the propenty. All replacements and additions shall alsa be coversd by this Security
Instrument. All of the foregeing is referred o in this Security Instrument as the "Property.” Borrewer understands and

agrees that MERS holds only legai titls to the Interests granted by Borrawer in this Secu nty Instrument, b, if necessary

10 comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the nght to foreclose and sell the Property; and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hersby canveyed and has the right to

grant and convey the Properly and that the Property is unencumbersd, except for encumbrances of record. Barrower

warrars and will defend generally the title to the Praperty against all clsims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment (-harges, and Late Charges. SBorrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dus under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Fayments due under

the Note and this Security Instrument shal! be made in U.S. currency. However, if any check or other instrument ved
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this =ecurty Instrurment be made in one or more of the

following forms, as selected by Lender: (a) cash: (b) money order, (¢) certified check, bank check, treasurer’'s check or
Gashiers check, provided any such check is drawn ugon an institution whose deposits are insured by & federal agency,

Instrumentality, ar entity: or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at such other
ocation as may be designated by Lender in accordance with the notice prowisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender imay
accepl any payment or partial payment insufficient to bring the Loan current. without waiver of any nghts hereunder or

prejudice to its rights to refuse such payment or partial payments in the future, but Lender iz not obligated to apply such
payments ai the ime such payments are accepted. If each Pericdic Payment is appied as of its scheduled due date
then Lender need not pay intsrest on unapplied funds. Lendsr may hold such unapplied funds until Borrower makes
payment 1o bnng the Loan current, If Borower does not do so within a reasonable pernod of ime, Lender shalt either

apply such funds or return themn to Bomrawer. If not applied earlier, such funds will be applied to the autstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bormower might have now or in the
future against Lender shall relieve Borrower from maxing paymsnts due under the Note and this Security Instrurnent or
performing the covenants and agreements secured by this asecurity Instrurnent

.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and appied by Lendsr shall be applied in the following crder of pricrity. {a) interest due under the Nate: (k) pnincipal due
under the Note; (c) amounts due under Section 3. Such payments shall bs apphed to each Penodic Payment in the order

in which it became due. Any remaining amounts shall be applied first {o Jate charges, second to any other amounts dus
under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lendst receives a payment from Borrower for a delinquent Periodic FPayment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payrment and the late charge. f more than

cne Peredic Fayment is cutstanding, Lender may apply any payment received from Bormower to the repayment of the
Fenodic Fayments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late

charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodic Payments are due ungder the Note.
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {a} taxes and assessmeants
and other Herns which can attain priority over this Security Instrument as a lien or sncumbrance an the Properly,; (b) fease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
wection 5; and {d) Maortgage Insurance premiums, if any, or any sums payable by Borrower fo Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are catked "Escrow
ltems.” At origination or at any ime during the term of the Loan. Lender may require that Community Association Dues.
Fees, and Asssssments, if any, be escrowed Ry Bormower, and such dues, fees and assessments shall be an Escrow

ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bormowar shall pay
Lender the Funds for Escrow llems unless Lender waives Borrower's obligation to pay the Funds for any or al! Escrow

ltems. Lender may waive Borrowar's obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ftems for which payment of Funds has been waived oy Lender and, if Lender requires,
snall fumish to Lender receipts evidencing such payment within such time penod as Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for zl) purposes be deemed to be a covenant and agree-

ment cortained in this Securkty Instrument, as the phrase "covenant and agreement” is used in Section & If Borrower
15 coligated to pay Escrow ltems directly, pursuant to a waiver and Borrower fails o pay th& armount due for an Escrow

ltern, Lender may exercise its rights under Section 8 and pay such amount and Borrawer shall then be abiigated under
section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or al! Escrow Items at any time
oy a notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and
It such amounts, that are then required under this Section 2.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amaunt a lendar can reguire under RESPA. Lendsar

shall sstimate the amount of Funds dug on the basis of current data and reasonatle estimates of expendiures of iture
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arg insurexd by a federal agency, instrumentzlity, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insu red) or in any Federal Home Loan Bank. Lender
shall apply the Funtls to pay the Escrow llems no later than the time speciied under RESPA. Lender shall not charge

Borrower for holding and applying the Funds. anhually analyzing the escrow account, or verifying the Escrow ltems.
unless Lender pays Borrower intersst on the Funds and Applicable Law permits Lender to make such a charge. Unless

an agreement s made in writing or Applicable Law requires interest to be pafd on the Funds. Lender shall not be required
to pay Borrower any interest or @arnings on the Funds. Borrower and Lender can agree in writing, however, that intergst

shalt be patd on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA. Lender shall account to Bormower for the excess
funds in accordance with RESPA,. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to makea up the shortage
i accordance with RESPA, butin no mare than 12 monthiy payments. If there is a deficiency of Funds held in escrow, as

aehined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay o Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

’3}"'5 2
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bomower any
Funds held by Lender.

4. Charges; Liens. Borrowaer shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperfy which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items ane Escrow ltems.
Bormrower shall pay them in the manner provided in Section 3.

Eorrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (3) agrees

in writing to the payment of the obligation secured by the lien [n a manner acceptable to Lender. but only so long as
Borrower Is performing such agreement, (b) contests the lien in good faith by, or defends against enforcemsant of the lien

in, kzgal proceedings which in Lender's opinion aperate to prevent the enforcement of the lien while those proceedings
are pending, dut only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement sat-
istactory to Lender subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property

15 subject to a lien which can attain priority over this Security Instrumeant, Lender may give Borrower a notice identifying

the lien. Within 10 days of the date on which that nofice is given, Bormower shall satisfy the lien or take ohe or more of
the aclions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification sndfor reporting service used
by Lender in connhedtion with thia Loan.

3. Property Insurance. Bormower shall keep the imprevements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “extended coverage," and any other hazands Incliging, put not
imifed to, earthquakes and floods, for which Lender requires insurange. This insurance shall be maintained in the amounts
(including deductible leveis) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change dunng the tern of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendar’s right {o disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood zone deterrination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and cerlification services and su ksequent

charges each lime remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposad by the Feders! Emergency Management Agency
in connection with the review of any flod zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, atLender's
option and Bomower's expense. |ender is under no obligation to purchaze any particulsr type or amount of COVETage.

Therefore, such coverage shall cover Lender, but might or might not protect Borrower Barrower's equity int the Property,
or the contents of the Property, against any risk, hazarg or liability and might provide greater or lesser coverage than

was previpusly in effect. Bomrower acknowledges that the cost of the insurance coverage so cbtamed might significantly

exceed the cost of Insurance that Borrower could have obtained. Any amaounts disbursed by Lender under this Section 5
shall become additiona! debt of Borrower secured by this Securlfy Instrument. These amounts shal! besar interest at the

Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject o Lender's nght to disapprove
such pahcies, shall include a standard mortgage clzuse, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rengwal notices. If Borrower obtains any form of insurance
coverage, not glherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as morlgagee andfor as an additional loss payee.

in the event of loss, Bormewer shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in Writing, any insurance pro-
ceeds, whether or not the undearlying insurance was required by Lender, shall bs applied 1o restorstion or rapair of the

Property, if the restoration ¢f repair is economically feasible and Lender's security Is not lessened. During such repair
and restoration peniod, Lender shall have the right to hold such insurance proceeds until Lender has had an cpportunity

to inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such rnspection
shall be undertaken promptly. Lender may disburse praceeds for the repairs and restaration in = single payment orin

a seres of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or

eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economicaily

feasible or Lender's secutity would be lessened, the insurance proceeds shall be apphed t¢ the sums secured by this
security Instrument, whather or not then due, with the excess, if any, paid to Bomower. Such insurance procaeds shall

be applied In the order provided for in Section 2.
It Borrower abandons the Property, Lender may file, negotiate and sattle any available insurance claim and relsted

matiers. If Borrower does not respond within 30 days to 3 notice from Lender that the insurance carrler has offerad to
settle a claim, then Lender may negotiate and settle the claim. The 20-day period will begin when the notice is given.

I either event, or if Lender acqulres the Prapsrty under Section 22 or otherwise, Bomower hereby assigns {o Lender
(a) Borrower's rights fo any insurance proceeds in an amount not to excesd the amounts unpaid uncler the Note or this

secunty Instrurment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable to tha coverage of

the Property. Lender may use the insurance procesads either ta repair or restore the Property or to pay amounts unpaid
under the Note or this Securtty Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowsr's rol.
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1. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shail not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower
15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deterlorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repalr &r restoration is not
ccanomically feasible, SBorrower shall promptly repair the Property if damaged to avoid further detericration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Barrower
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such pumoses.

Lender may disburse proceeds for the repairs and resterafion in a single payment or in a series of progress payments
as the work Is completed. If the insurance or condernnation proceeds are not sufficient to repair or restore the Property,

Borrawer is hot relieved of Borrower's cbligation for the completion of such repair of restorafion.
Lander or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior ta such an interior inspection specifyving such reasonable cause.

8. Borrower’s Loan Application. Borrowar shall be in default if, during the Loan application process, Bormower or
any parsons or enfities acting at the direction of Borrower or with Bormower's knowledge or consent gave matenally false,

risleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infermation) in
connection with the Loan. Material representations include, but are not limited to, representations canceming Bomower's
occupancy of the Property as Borrower's principal residence.

8. Protection of Lender‘s Interest in the Property and Rights Under this secwrity Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that

might significantly affect Lender's interest in the Property andfor rights under this securty Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attaln prionty cver

this Secunty Instrument or to enforce laws or regulations), or {c} Bomower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender’s interest in the Prperty and rights under
this Secunty Instrument, including protecting andfor asse3sing the valus of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court: and {c} paying reasonable attomeys' fees to protect its interest
in the Property andfor ights under this Security Instrument, including its sacured position in a bankruptey proceeding.
S&cunng the Property includes, but is not limited to. entenng the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code viclations or gangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9. Lender doas not have ta

do s0 and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

secunty Instrument. These amounts shall bear interest at the Nate rate from the date of disbursement and shall be [ ay-
able, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasshold, Bomowsr shall comply with all the provisions of the leasa. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Losn, Borrower shal)
pay the premiums required to maintain the Mortgage Insurznce in effect. If for any reason, the Mortgage Insurance

coverage required by Lender ceases o be avaiiable from the morigags insurer that previously provided such insurance
and Borrower was required to make separateiy designated payments toward the premiums for Mortgage Insurance, Bor-

rower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in &ffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer sefected by Lender. If substantially equivalent Mortgage Insurance coverage is not available.

Bormower shall continue to pay to Lender the amount of the separately designated payments that were due when the
Insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss

reserva In lieu Of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
15 ulbrnately paid in full, and Lender shali not be required 1o pay Borrower any interest or camings on such Joss resernve.,
Lender can no longer require loss resarve payments if Morigage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available. is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lendar required Mortgage Insurance

as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect.
OF 1 provide a nan-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any wnitten agreéement between Bomower and Lender providing for such termination or until termination ie required by

Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if Bar-
rower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.
Maortgage insurers evaluate their total risk on all such insurance in force from time to tme, and may enter into agree-
ments with other parties that share or modify thelr risk, or reduce losses. These agreements are on ferms and conditions

that are satisfacfory o the mortgage insurer and the other party {(or parties) to these agreements. These agreemeants

may require the mortgage insurer to make payments using any source of funds that the mortgage insurar may have
available {which may include funds obtzined from Mortgage Insurance premiums),

As a result of these agreements, Lender any purchaser of the Note, another insurer any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or mdifying the monadge
Insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the inSurers |
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nsk in exchange for a share of the premiums paid to the insurer, the arrangement is often termen “caphve reinsurance.”
Further

(a) Anysuch agreememnts willnot affect the amounts that Borrower has agreedio pay for Mortgage Insurance,

orF any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not antitle Borrower to any refund.

{b) Any such agreemesrts will not affect the nghts Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1994 or any other law. These rights may include the right 1o

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to receive a refund of any Mortgage Insuwrance premiums that were
uneamed at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repaif of the Property,
It the restoration or repair is economically feasible and Lender's secunty 15 not lessened. During such repair and resto-

ration period, Lender shal) have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity o
inspact such Property to ensure the work has been completed to Lender's satisfaction, srovided that such Inspection

shall be undertaken prompdy. Lender may pay for the repairs and restoration in a single disbursement or in a series of
PrOgress payments as the work s completed. Unless an agreement is made in writng or Applicable Law requires inter-

@5t to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or sarnings
on such Miscellanaous Proceeds. If the restoration or rapair is not eccnomically feasible or Lender's security would be

lessened, the Miscellzneous Procesds shall be applied to the sums secured by thiz Security Instrument, whether or not

then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads shali be appiied in the order provigded
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscallaneous Proceads shall be appiied
0 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the evant of 2 partial taking, destruction, or loss in value of the Froperty in which the fair market value of the Prop-
erly immediataly befors the partial taking, destruction. or loss in valug is equal to or greater than the amount of the sums

sacured by this Secunty Inshrument immediately before the partia! taking, destruction, or loss in value, unless Bonrower
and Lender otherwise agres in writing, the sums secured oy this Security Instrument shall be reduced by the amount of
the Miscellangous Proceeads multiplied by the folkowing fraction: (a) the total amount of the sums securad immediately
batoré the partial taking, destruction. or loss in value divided By (b) the fair market value of the Property immediately
betore the partial taking, destruction, or ioss in value. Any balance shall be paid to Bomower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Froperty Immediately before the partial taking, destruction, or loss in value is less than the amount of the SUMS Secured

Immediatsly befors the partial taking, desfruction, or loss in value, unless Bamower and Lender otherwizse agree in writ-
Ing, the Miscellanecus Proceeds shall be applied to the sums securecd by this Security Instrument whether or not the
sums are than due.

If the Property is abandoned by Borrower, or if. after notice by Lendsr to Borrower that the Oppoesing Party {as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fafls to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds

efther to restoration or repair of the Property or to the sums secured by this Secunfy Instrument, whether or not then

due. "Oppesing Party" means the third party that owes Borrower Miscsllaneous Proceeds ar the party against whom
Bamower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defzult if any action or proceeding, whether civil or criminai, is begun that. in Lender’s Juidlg-
ment, could result in forfeiture of the Property or other material impairment of Lender's inferast in the Property or rights
under this Sscurity Instrument, Borrower can cure such a default and if accelaration has occumed, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
tarfeiture of the Property or other material impairment of Lender's interast In the Praperty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atfributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not agplied to restoration or repair of the Fropenty shall be appled in the order
provided for in Section 2.

caton of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the iability of Borrower or any Successors in Interest of Bormrower

Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modHy amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third personsg, entities
or Successors in Interest of Borower or in amounts less than the amount then due, shail not be a waiver of or preclude
the exercise of any right or remedy.

13. Jolrm and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Boerrower’'s obligations and fability shall be joint and several. However, any Borrower who co-gsigns this Security

Instrument but does not execute the Note (a ‘co-signer). {a} is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b} is not person-
ally obligated to pay the sums secured by this security Instrurnent; and (c) agrees that Lender and any other Borrower

can agree [0 extend, modify, forbear or make any accommaxdations whh regard to the terms of this Security Instrument
or the Note without the co-zlgner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtzin all of Bomowsr's rights and benef
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unger this Secunty Instrument. Bofrower shall not be released from Borrower's obligations and fiability under this Secunty

tnstrument unless Lender agrees to such release in writing. The covenants and agreements of this Secu nty Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bormower's detault
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, ncluding, it

notlimited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of EXpress
authonty in this Security Instrument to charge a specific fee to Barrower shali not be construed as = prohikedion on the

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximurn loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any

such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit and (D) any sums
already collected from Borrower which exceedad permitted limits will be refunded to Borrower. Lender may choaose to

make this refund by recucing the principal owed under the Note or by making a direct payment to Botrower, If a refund

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether ¢rnot a
prepayment charge is provided for under the Note). Bormrower's acceptance of any such refund made by direct payment
te Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been glven to Borrower when
maved by first class mail or when actually delivered to Borrower's notice address if sent by cther means. Notice to any ohe
Borrower shall constitute notice to all Bormowers unless Applicable Law expressly requires gtherwise. The nolice addrass
shall be the Propeny Address unless Borrower has designated a substitute nofice address by notice to Lender. Borrower
shall promptly notify Lender of Bormower's change of address. If Lender specifies a pracedure for reporiing Borrower's
change of address, then Borrower shal only repont a change of address through that specified procedure. There may be
only one designated nolice address under this Security Insfrument at any one time. Any notice to Lender shall be given
by delivenng it or by mailing It by first ciass mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrowsr. Any notice in connection with this Security Instrument shall not be desmed 1o have been
given {o Lender until actually received by Lender. If any notice required by this Security Instrurent is also required under
Applicable Law, the Applicable Law requirement wiil satisfy the comesponding requirement under this Securty Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be governed by fedoral
law and the law of the judsdiction in which the Property is located. All ights and obligations contained in this SECUity

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or irnphcithy
allow the: parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement By contract In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision.

Ag used in this Security Instrumant: (a) words of the masculine gender shall mean and include corresponding neuter
WOrHs of words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa: and
(c} the word “may” gives sole discretion without any obligation to take any action.

11. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrement,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Froperty” means any legal or beneficial interest in the Propearty, including, but not limited to. those beneficial interests

transterredi in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Intsrest in the Property is sold or ransferred (or if Borrower is not a natural
person and a beneficial infersst in Borrower is sold or transferred) without Lender's prior written consent Lender may

require immediate payment in full of all sums secured by this Security Instrument. However, this cption shall not ba
exercised by Lender if such exercise is prohibited by Applicaile Law.

It Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a perfod

of not less than 38 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets certain conditions. Borrower shall have the

rght to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (@} Bve days befora
sale of the Property pursuant to any power of sale contained in this Security Instrument: (b} such other period as Applicable
Law might specify for the temmination of Borrower's right to reinstate: or (c) entry of a judgment anforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sacurity
Instrument and the Note as if no acceleration had occurred: (D) cures any default of any other covenants or agreements;
ic) pays all expenses incurred in enforcing this Secunity Instrument, including, but not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

Froperty and nghts under this Security Instrument, and (d) takes such action as Lender may reascnably require 10 assure
that Lender's interest in the Property and rights under this Security Instrument, and Bomower's obhgation to pay the surms

secured by ihis Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expanses in one or more of the following forms, as selected by Lender {a) cash; (h) money order; (c) certified
check, pank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutlon whose

deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer Upon reinstatement
by Bomrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no scceleration hag

occurred. However, this nght to reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Mate
{together with this Security Instrument) can be scld one or more times without prior notice to Bomrower A salemi
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result in a change in the entity {known as the “Loan Senvicer') that collects Periodic Payments due under the Note ancg

this Security Instrument and parforms other mortgage loan servicing obligations under the Note, this Secu nty Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If

th&re is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the narme and
address of the new Loan Searvicer, the address to which payments shouki be made and any other information RESPA

requires i connection with a notice of transfer of servicing. If the Note is sold and theraafter the Lozan is serviced by a
Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with

the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Meither Borrower nor Lender may cornmence, join, or be joined to any judiclal action (as either an individuzl ftigant
or the member of a class) that arises from the other party's actions pursuant to this securty Instrument or that alleges
that the other party has breached any provision of, or any dufy owed by reason of, this oecurfy Instrument, until such

Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take

camrective action. If Applicable Law provides a time period which must glapse before certain action can be taken. that
time penod wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity

to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
13 shak be deemead to satisfy the notice and opportunity to take comective action provisions of this Section 20.

2T, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances definea
as toxic or hazaroous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
Eining askestos or formaldehyde, and radicactive matsrials: (b} *Environmenta! Law™ means federal laws and faws of

the jurisdiction where the Property is iocaied that relate to health, safety or environments! protection; {¢} "Environmental
Lleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law, and {d} an

"Envircnmental Condition® means a condition that can cause, contribute to, or atherwise tngger an Environmmental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reiease any Hazardous Substances, on or in the Properly. Bomrower shall not do. nor allow anyaore else to do,
anything affecting the Property {a) that is in viclation of any Enviranmental Law, (b} which creates an Environmeantal Condi-
fion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects

the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitiss of Hazardous Substances that are generally recognized to be appropriate to normal residental uses and

o maintenance of the Property {including, but not fimited to, hazardous substances in consumer products).
Sorrower shall promptly give Lender written notice of {a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or requlatory agency or private party Involving the Property and any Hazardous Substance or Envl-

ronments! Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused

by the presence, use or relsase of a Hazardous Substance which adversely affects the value of the Property. If Bor-

rower lkeams, or is natified by any governmental or regulatory authority, or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property s necessary, Borower shall promptly take all necessary

remedial achons in accordance with Environmental Law. Nothing herein shall create any oligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prios to acceieration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise), The notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date gspecthed in the notice may
resull in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shadl

further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without fisther demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to coliect afl expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys” fees and
costs of title evidence,

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the marnner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a hewspaper

published in Shelby County, Alabama, and thereupon shall ssll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender's deed conveying the Property. Lender or jts designee may purchase the
Froperty at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to

all sums secured by this Security Instrument; and (c) any excess to the person or persons lagally entitled to it.
Z3. Release. Upon payment of all sums secursd by this Securily Instrument, Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Bormower a fee for reteasing this Security

instrument, but only if the fee s paid to & third parly for services rendered and the charging of the fes is permitted under
Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtes

and dower in the Property.
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_E‘r’ SIGﬂ!NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
P . B ~_ 4% .,
Al B I PG DIV X ] LR O%0 & S y-+—{Seal)
JIMMIE SMITH / , - DATE
.; h. ;';'T-' ) ” - "/
2 d At P LA O 08 /2y~ (Seal)
JOYCE SMITH I | DATE
State of ALABAMA )
County of SHELBY )
* Cn this . 26 day of £ N} LSS Rawal / ,a Notary Public
in and for said county and in said state, hereby certify that JMMIE SMITH AND JOYGE SMITH, whose name

(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknt ledged hefore me that,

heipg informed of the contents of the conveyance, he/she/they executed the same volu ntarily and as histher/
their act on the day the same bears date. Given under my hand and seal of office this ¢ £ day of

N e ol

..“\““1 imu" H‘ rj; A ’ | | -
&"‘ﬁ%"l .. H‘ﬂ 4!:?, . YIS R ATy
- T LA A X S LY WA ' :'
- S X - -
= 3 T =
% iy Comm, Expires .- /
T i Mey.20 ¢ oz My Commission Expires: 93" /=
z .5 § g &
EXA DL
Y Tg, B & F
*{I "f‘# 11111 ] ﬂ
t

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS D 1907

Loan Originator: Travis Ward
NMLS ID: 1287868
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MIN: 1003502-9103858999.-¢
VA GUARANTEED I.OAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
ITHE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

Gth day of April, 2022, and 15 incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dehbt (herein

“Security Instrument’) dated of even date herewith, given by the undersigned (herein

“Borrower”} 1o secure Borrower's Note o Mortgage Research Genter, LLC dba Veterans
United Home Loans, a Missour| Limited Liability Company

| herein “Lend
and covering the Property described in the Security Instrument and Iuéated at *r)

427 Springs Crossing Dr
Columbiana, AL 35051

VAGUARANTEED LOAN COVENANT: In addition tothe covenants and agreements made
In the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe Indebtedness secured hereby be guaranteed or insured under Title 38, United States
-ode, such Title and Regulations t:"'fs.sued thereunder and in effect on the date hereof shall

?m.rern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments executed in connection with said indebtedness whic
are inconsistent with sawd Title or Regulations, including, but not limited to, the provision

for dpayment of anu‘,; suim In connection with prepayment of the secured indebtedness

and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to

the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At L ender's aption, and as allowed by applicable state law. Borrower will

pay a "late char%e" not exceeding four per centum (4%) of the overdue payment when
paid mare than fiffeen (|:T o) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable

out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
In full amount within 60 days from the date that this loan would normally become efigible

for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the MnrtgagEﬂ may declare the

indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other nghts hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payabtiehqﬁgn Ftar:nsfer of tl'u;_ pruthrIEIy sler:uring su-:f'i ioan to any transferee, unless the
acceptability or the assumption of the loan s established pursuant to Section 3714 of
Chapter 37, Title 38, Linited States Code, P

An authorized transfer {"assumption™) of the property shall also be subject fo additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUND E: A fee equal to one-half of 1 percent (.50%) of the
balance of this Joan as of the date of transfer of the property shall be payakble at the time of
transfer tothe loan holder or its authorized agent, as trustee for the Department of Visterafis
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Aifalrs. If the assumer fails to pay this fee at the time of transfer, the fee shali constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or

any wransteree thereof, shall be immediately due and payable. This fee is aut ica
walved If the assumer is exempt under the provisions gf gﬁ- L.S.C. 3729 (E)a.u pmatiealy

(0) ASSUMPTION PROCESSING CHARGE: Upon application for aporoval to aliow
assumfptmn ofthisioan, a processing fee may be charged hﬁ eloan hc:lder%pr its authorized
agent for determining the creditworthiness of the assumer and subse uently revising the
holder's ownership records when an approved transfer is com p!eted.ql'he amount of this
cha r%g shall not exceed the maximum established by the Department of Veterans Affairs
faor a loan to which Section 3714 of Chapter 37, Titie 38, United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: If this obliaation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the ioan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed thi
Assumption Policy Rider. ) d this VA Guaranteed Loan and

Cios

0%/l /101 >—Seal)
77 DATE

JIMMIE SMITH

o¥/5 & /71— (Seal)
| DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER InitialadS 0 N 7
ICE Mertgage Technology, Inc. F'Ege Z2of 2 FP8751ASR Ve 11
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0826012
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of

Aprll, 2022 and is ncorporated into and shall be deemed tc amend and
supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note

[0 Mortgage Research Center, LLC dba Veterans United Home Loans, & Missourl Limited
Liability Company

| | | [the "Lender”)
of the same date and covering the Property described in the security Instrument and

loCated at: 427 Springs Crossing Dr, Columbiana, AL 35051,

The Property includes, but is not limited to, a parcel of fand improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
I COVENANTS, CONDITIONS AND RESTRICTIONS

. | (the "Declaration™.
The Property is a part of a planned unit development Known as Springs Crossing

[the "PUD"). The Property alsoincludes Borrower’s interest inthe homeowners association

or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Secﬁntg Instrument, Borrower and Lender further covenant and acdree as follows:

. PUD Obhigations. Borrower shall perform all of Borrower's obligations under the
PULY's Constituent Documents. The "Constituent Documents” are the (i) Declaration:

(3) articles of incorporation, trust instrument or EmTYI equivaient document which creates
the Owners Association; and (iii} any by-laws or othes rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

E. Property Insurance. So long as the Owners Association maintains, with a
generalty accepted insurance carrier, a “master” or "blanket” policy Insuring the Praperty
which Is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels}, for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and fioods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium

Installments for property insurance on the Property; and (ii) Barrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
10 the extent that the required coverage is provided by the Owners Association policy.

What Lender rec’uires as a condition of this warver can change during the term of the Joan.
a

~ Borrower shall give Lender prompt notice of any lapse in required property
Mmsurance coverage provided I:}? the master or blanket polficy.

In the event of a distribution of property insurance proceeds in fieu of restoration or
repair following a loss to the Property, or ta common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shalf be paid to Lender. Lender

shall app‘? the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

. Pubiic Liability Insurance. Borrower shall take such actions as may

reasonable to ensure that the Owners Association maintains a public liability insurz
policy acceptatle in form, amount, and extent of coverage to Lender, -

Initlals:
MULTISTATE PUD RIDER~Singhke Famiy-Fannk Mae/Fraddia Mac UNIFORM INSTRUMENT Farim  345(
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

_ . Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to; (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain: (i) any amendment to any provision of the

Constituent Documents” if the provision is for the express benefit of Lender: (1i) termination
of professional management and assumptionof self-managementof the Owners Association:
or (iv) any action which would have the effect of rendering the pubiic iability insurance
coverage maintained by the Owners Association unacceptable to Eender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Ugnless
Borrower and Lender agree to other terms of payment, these ‘amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

’

J

g e L/
Ldps Ay s K A, 0 [ &, /21 ASeal)

JIMMIE SMITH TS
#‘{ ¥ - '
A A e 770t 2Y15 L /2 1rASeal)
JOYCE SMIiTH - L

e

1 ) Iﬂitialﬁ. --#--ﬁ — ,:_
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3152°1/01
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EXHIBIT "A"
LEGAL DESCRIPTION

FFile No.: 44444-22-0278

Lot 19, according to the Survey of Springs Crossing Sector |, as recorded in Map Book 50 j
the Probate Office of Shelby County, Alabama. F - Page 59, in

Filed and Recorded
RS _{:'0-};‘__ Official Public Records

.:;*f /LLL' Judge of Probate, Shelby County Alabama, County

N /,/ L Clerk

T doat Shelby County, AL

:k-'—*-f & '1 04/13/2022 03:00:15 PM
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