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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 1n
Section 16.

(A) “Security Instrument” means this document, which i1s dated March 30, 2022, together with all Riders to this
document.

(B) “Borrower 1s MICHAEL M LOVELL and TAMMY LOVELL, husband and wifc; as Joint Tenancy with
Right of Survivorship. Borrower 1s the mortgagor under this Security Instrument.

(C) “Lender™ 1s Wells Fargo Bank, N.A.. Lendcr 1s a corporation organized and existing under the taws of Uniied
States of America. Lender's address 1s 101 North Phillips Avenue, Sioux Falls, SD 57104. Lender is the mortgagee
under this Security {nstrument.

(D) “Note” mcans the promissory note signed by Borrower and dated March 30, 2022. The Notc states that
Borrower owes Lender one hundred twelve thousand five hundred twenty-six and 00/100 Dollars (LS.
$112,526.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt
in full not later than May 1, 2037.

(E) “Property” means the property that 1s descnbed below under the heading "Transfer of Rights in the Property.”

(F) “Loan " mcans the debt evidenced by the Note, plus mnterest, any prepayment charges and latc charges duc
under the Notc, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Securiny Instrument that are cxuculud by Borrower. The following Riders arc
to be executed by Borrower [check box as “pplncable] L

r"‘l"" e P2

1 Adjustable Rate Rider I} (.cmdom inium Rlder T) Second Home Rider
11 Balloon Ruder - X1 Flanned Unit Development Rider  [7 1-4 Fanmuly Ruder
(7 VA Rider [ Biweekly Payment Rader 1 Other(s) [specifv]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations, ordinanccs and
admnustrative rules and orders (that have the effect of law) as well as all applicable final, non-appecalable judicial
opInions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc )imposcd on Borrower or the Property by a condominium association, homeowners association or similar
organization. |

() “Llectronic Funds Transfer " means any transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which 1s initiated through an electronic terminal, telcphonic instrument, computcr, or
magnetic tape so as to order, mstruct, or authorize a financial mstiition to debit or credit an account. Such tcrm
includes, but 1s not limited to, point-of-sale transfers, automated tetlcr machine transactions, translers initiated by
iclephone, wirc transfers, and automated clearinghouse iransfers.

(K) “Escrow ftems” mcans those items that arc described in Section 3.

(L) “Miscelianecus Proceeds” mcans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to. or
destruction of. the Property; (11) condemnaticn or other taking of all or any part of the Propertv; (ii1) convevance in
licu ot condemnation; or (1v) misrepresentatiens of, or.omissions as to, the valuc and/or condition of the Property.

(M) “Morrgage Insurance ™ means insurance proteciing Lulder against the nonpayment of, or default on. the Loan.

(N) “Periodic Payment™ mecans the regularly scheduled amount due for (1) principal and nterest under lho Notc,
. plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RLSP4 " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing rcgulation, Regulation X (12 C.FR. Pait 1024), as they might be amended from time to time. or
any additicnal or successor legislation or regulation that governs the same subject matter. As used m this Security
[mtrumcnt RESPA refers to all requirements and restrictions that arc imposcd in regard to a "federaily related
mortgagc loan even if the Loan does not quthy a "fedcra!lv relatt.,d morlgagc loan” under RESPA

(P) “Successor in Interest of Borrower’ micans an) parlv that h 28 Ld}\en title to the Propertv whether or not that
party has assumed Borrower's obligations under the Note-and/or this Security Instrument. -

Transfer of Rights in the PrOperty Thiis Secunly Instrument secures to Lender: ( 1) the repayment of the Loan.
and all rencwals, extensions and modifications of the' Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, }‘or this purpose, Borrower irrcvocably mortgagces, grants
and conveys to Lender, with power of sale, the followmg described property located in tiic County | Type of Recording

Junsdlcllonl of Shc'by [Nam.., of Rccordmﬂ Junsdlctlon] SEF ATTA CHED LEGAL Dl* CR[PTION f

Parccl ID Number: . 232103002007000 hlch curr *ntly has thc address of 148 Kentw ood DR |Strc~.,l] Alabastcr
[City], Alabama 35007-5208 [Zip Codc] ("Propcrtv Address“) .

TOGETHER WITH all the improvements now or hc,rcaller ere Ltvd on lhe property, and nII casements, appurienancces,
and {ixtures now or hcreafter a part of the property. All rcplacements and additions shall also be ¢overed by this
Secunity Instrumenl All of the foreg,omg 1S rcferred to In thlS Security Instrument as the ' Plopcrw

) -
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Propertv is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjcct to any
cocumbrances of record

THIS SECURITY INSTRUMENT comblnes uniform covenants for nalloual iusc and non- umf orm cov ‘enants with
limited vanations by |ur|sd|ctlon to conslltute a uinform secunlv instrument covering real property.

Uniform Covenants. Borrowcr and Lcnder covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any cheek or other instrument
recerved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
rcquire that anv or all subsequent payments due under the Note and this Sccurity Instrument be made in onc or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, trcasurer's
check or cashier's check, provided any such check i1s drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed rcceived by Lender when received at the lecation designated in the Note or at such other location
as may be designated by Lender in accordance wiih the notice provisions i Scction 15. Lender may return any
payment or-partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any pavment or partial payment insuflicient to bring the Loan current, without waiver of anv rights hercunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled duc
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in (he future aganst Lender shall relieve Borrower from making payments due under the Notc and this Sccurity
[nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all pavments accepted
and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Nole; (b) principal
duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Pavyment in

the order m which it became due. Any remaining amounts shall be applied first to latc charges, sccond to any other
amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includces a sufficiecnt amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
onc Periodic Payvment is outstanding, Lender may apply any payment rccetved from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each pavment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applicd to any late
charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Pavments arc duc under the Note,
until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxcs and asscssments
and other items which can attain prionty over this Secunty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
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under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums pay ablec by Borrower to Lender in licu

of thc payment of Mortgage Insurance premiums in a-.,cordance with the provisions of Section 10. These items arc
called "Escrow Items." At ongination or at any time during thé'term of the Loan, Lender m ay require that Community
Association Dues, Fees, and Assessments, if afiv, be escrowed by Bomrowet' ‘and such dues, fees and asscssments shalt
be an Escrow ltcm. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pav Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds {or anv or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which pavment of Funds has been waived by
Lendcr and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payvments and to provide receipts shall for all purposcs be
deemed (o be a covenant and agreement contained in this. Security Instrument, as the phrasc "covenant and agreement”
is used in Séction 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails

to pay thc amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pav such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender mayv revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation.
Borrower shall payv to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall cstimatc the amount of Funds due on the basis of current data and rcasonable estimates of cxpenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, 1f Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Leuder shall apply the Funds to pay the Escrow ltems no later than the time spcecified under RESPA. Lendcr shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds, I.ender shall

not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing,

however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

H there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds mm accordance with RESPA. If there is a shortage of Funds held in escrow, as defincd under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary (0 make up the
shorta;:,c in accordance with RESPA, but in no more than 12 monthly payments. If there is a dbflClCllC‘\v of Funds held
in cscrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the dcﬁcnency in accordance with RESPA, but in no morc than 12 monthly
pavments.

Upon pavment in {ull of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower anv
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributablc to thc
Property which can attain prnionty over this Securnity Instrument, lcaschold payments or ground reats on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc Escrow liems,
Borrower shall pav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs 1 writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so
long as Borrower 1s performing such agreement; (b) contests the hien in good faith by, or defends against enforccment
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of the hen 1n, legal proceedings which in Lender's opinton operate to prevent the enforcement of the lien while those
procecdings arc pending, but only until such procecdings are 3oncluded or {¢) secures {from the holder of the licn an
agreement satisfaclory to Lender subordmﬂtmg the lien to this*Security Instrument. If Lender determincs that any part
of thc Property is ;ubjeut to a lien which can &tfain priority over this Secdf'lf'» Tastrument, Lendcr may give Borrower
a notice identifving the lien. Within 10 days of ine date on which that actice 15 given, Borrower shall satisfy the licn or

take one Or more of the actions set forth above tn this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting scrvice used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
isurcd against loss by fire, hazards included within the term "extended coverage,” and anv other hazards including,
but not limited to, earthquakes and floods, for which Lender requircs insurauce. Tlis insurance shall be mamtained in
the amounts (mcludmg deducuible levels) and for the periods that Lender requires. What Lender rcqmrcs pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shatl
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender niay require Borrower to pav, 1n connection with this Loan, either: {a) a one-time charge for
flood zonc detcrmination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which rcasonably might
aflcct such determination or certification. Borrower shall also be responsiole for the payment of any Iees imposed by
the Federal Emergency Management Agency n connccllon with the review of any flood zonc dctumnmllon rcsullmgj
trom an objection by Borrower. . e I *

|f Borrower fails to maintain any of the cbv“erages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lende is under no obligation to purchasc any particalar typc or amount ol coveragc.
Therctore, such coverage shall cover Lender, but .mgh or might riof protect Borrower, Borrower's cquity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously 1n effect. Borrower dCLllOW']CdgCS that the cost of the msurance coverage so obtained
might significantly exceed the cost.of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of dlsburqement and shall be pavable w:th such ntcrest, upon notice
from Lender to Borrower requestmg payment.

All msurance policics required by Lender and renewals of such pohcles chall be subsccl to Lender's right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid. premiums and. renewal notices. If Borrower obtains any form of insurance
coverage, not othenwvise required by Lender, {or damage to, or destruction of, the Property, such policy: shall include a
standard mortgage clausc and shall name Lender as moﬂgagcc and/or as.an additional loss pavee.

In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender may makc prool
of loss if not made promplh by Borrower. Unless Lender and Borrower otherwisc agrce I writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applncd to resteration or repair of
the Property, if the restoration:or repair is economically feasible and Lender's securily 1s not lessencd. During such
repair and restoration period, Lender: shall have the right to hold such insirance proceeds until Lender.has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's sausfaction, provided that
such mnspection shall be undertaken promptly. Lender-may disburse proceeds for the repairs and restoration in a singlc
pavment or in a series of progress payments.as the work ts completed. Unless an agrcement 1s madc in writing or
Applicable Law requires intercst 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or camings on such proceeds. Fees tor public adjusters. or other thurd partics, retained by Borrower shall
not be paid out of the msurance proceeds and shall be the sole obllgallou of Borrower. If the rcstoration or rcpatr is
not cconomically fcasible or Lender's secunt} would be lessened, the insurance procecds shall be applicd to the sums

L
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t

sccurcd by this Security Instrument, whether or not then due, with thé excess, if any, paid to Borrower. Such insurance

proceeds shall be applied 1n the order provided for in Section %

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within'30 davs (o a notice frem Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and scitle the claim. The 30-dayv- period will begin when the notice 1s
given. In erther cvent, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hercby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid undcr the
Note or this Sccurity Instrument, and (b) any other of Borrower's nghts (other than the right to any refund of uncamed
prcmiums paid by Borrower) under all insurance policies covening the Property, insofar as such nights arc-applicablc to
the coverage of the Property. Lender may use the insurance procceds either to repair or restore the Property or (o pav
amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
davs aflcr the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
restdence for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which arec beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propertv to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant to Scction 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damagcd to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, thc Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has releascd
proceeds [oi such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a
scries of progress pavments as the work 1s completed. If the insurance or condemnation proceeds are not suthicient to
repair or restore the Property, Borrower is not relicved of Borrower's obligation for the complction of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonablc causc.
Lender may nspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ttime of
or prior to such an itcnor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conscnt gave matenally
false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal
mformation) in connection with the Loan. Material representations include, but are not limited to. represcntations

conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to pcrform the covenants and agreements contained in this Security Instrument, (b) there is a lcgal
proceeding that might signmificantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secunty Instrument, including protecting and/or assessing the valuc of the Property,
and secuning and/or repairing the Property. Lender's actions can includc, but are not limzited to: (a) paying any sums
sccured by a lien which has prionity over this Security Instrument; (b) appearing in court; and (c) paving rcasonablc
attomeys' tees to protect its interest in the Property and/or rights under this Secunty Instrument, including its sccurcd
position tn a bankruptcy proceeding. Securing the Property includes, but i1s not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, chiminate building or
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other code violations or dangerous conditions, and have utilities tumed on or ofl. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It 1s agreed that

Lendcer incurs no liability for not taking anv or all actions aqtﬁbrizcd under this Section 9.
. SIS TUNN. | - . :
Any amounts disbursed by Lender under thig*Section 9 shall become additional debt of Borrower sccured by this

Security Instrument. These amounts shall bear interest at-the Noie rate from the date of disbursement and shall be
payable, with such intercst, upon notice from Lendcer to Borrower requesting payment.

If this Sccurnity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the Icasc. If Borrower
acquires fce title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
wntling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the precmiums requircd to maintain the Mortgage Insurance 1n effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in eflect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously n
cllect, from an aliernate morigage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
1s not available, Borrower shall continue to pav to Lender the amount of the scparately designated pavments that were
duc when the msurance coverage ceased to be n cffect. Lender will accept, use and retamn these paviments as a non-
refundable loss reserve in hieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for tlic perniod'that Lender requires) provided by an insurer selected by Lender again becomes available,

1s obtaincd, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was rcquired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance 1n effect, or to provide a non-refundable loss reserve, until Lender's requirement lor
Mortgagc Insurance ends 1n accordance with any written agreement between Borrower and Lender providing for

such termination or until tcrmination is required by Applicable Law. Nothing in this Section 10 affccts Borrower's
obligation fo pav interest at the rate provided i1n the Note.

Morigage.[nsurance rcimburses Lender (or any cntity that purchases the Note) for certain losses it may incus if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgagc insurers cvaluate their total risk on all such insurance in force from time to time, and mav cnter nto
agrcements with other parties that share or modify their risk, or reduce losses. These agreements arc on lerms and

conditions that are satisfactory to the mortgage msurer and the other party (or parties) to thesc agreements. These
agrcements may require the mortgage insurer to make payments using any source ol funds that the mortgage insurcr
may have available (which may include funds cobtained from Mortgage Insurance premiums).

As a result of these agrecinents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity,

or any afTihate of any of the foregoing, may receive (directly or'indirectly) amounts that derive from (or might be
charactcrized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifving the
mortgage insurer's risk, or reducing losses. If such agreenient provides that an affiliatc of Lendcr takes a share of the
insurer's risk in ¢xchange for a share of the premiums paid to the insurer, the arrangement 1s often termed "captive
rcinsurance.” Further: | |

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitic Borrower to any refuad.
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(B) Any such agreements will not affect the rrghts Bos 'TOWEr has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or. any cther taw, These rights may include the right to
receive certain disclosures, to request an(‘mbﬁfm c:ﬁ"u‘él‘at.mn -6f the’ Morigage Insurance, to have the Mortgage
Insurance terminated automatically, an tl/or,tom'“en 'ea refum’ of 2ny 'Mastgage Insurance premiums that were

uncarned at the time of such cancellation or termm ation. .

11. Assignment of Miscellaneous Proceedo, Forfelture All I‘*Ilsccllancous Procecds arc hereby assigned to
and shall be paid to Lender. . * ) . .

If the I'roperty 1s damaged such, Miscellaneous I’l oceeds snall be applled to restoration or repair.of the Property, if the
rcstoration or repair 1S cconommally feasible and Lender's security is not lessened. During such repair and restoration
period. Lender shall have the right to hold such Miscellancous Proceeds until Leadcer has had an opportunity to inspect
such Property to ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be
undcrtaken promptly. Lender may pay for the repatrs and restoration in a single disbursecment or in a serics of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (0

be paid on such Miscellancous Proceeds, Lender shall not be recuired to pay Borrower any interest or carnings on
such Misccllancous Proceeds. It the restoration or repair :s not economically feasible or Lender's sccurity would be
lessened, the Miscellaneous Proceeds shall be apphied to the sums sceured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such Misceilancous Proceeds shall be applicd in the order provided
for in Scction 2.

In the cvent of a total lakmg deslructlon or loss$ in v**lue of the Pr 0perly, the Mrseellaneous Procceds shall be applicd
to the sums sceured by tlus Sec.unly Instrument whethcr or not tncn due, with the excess, il any, paid t6 Borrowcr.

In the cvent of a partial taL Ing, destructlon or loss in-value of the Proport) n wluch the Jair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is equal tc or greaicr than the amount of
the sums sccured by this Security Instrument mmlcdlalely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Misccllancous Proceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immecdiatcly before the partial taking, destruction; or loss 1n value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valueof the Property | in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss iri value is less than lho amount of the sums sccurced
immecdiately before the. partial taking, destruction, or loss in value unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
sums are then duc. *

If the Property s abandoned by Borrower or1f; af ter notlcc by Lender to Borrowcr that the Opposmg Party (as dciincd
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 day's afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
duc. "Opposmg Party" means the third party that owes Borrower Miscellancous Proceeds or the party aﬂamsl whom
Borrower has a nght of action in regard to Miscellaneous Procceds.

Borrower shall be in defaultf any action or proceeding, whether civil or criminal, s bégun that. in Lender's judgment.
could result in forfeiture of the Properiy or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as
provided in Scction 19, by causing the action or proceedlm_., to be dismissed with a ru[mg that, in Lcnders judgment,
precludes forfeiture of lho Property or other rnoter..al mmpairment of Lender's micrest in the Proport\ or rnights undcr
this Security Instrument. The proceeds of any award or claim for damages that are attributablc to the imparment of”
Lender's interest in the Property are hereby assigned arid shall be paid to Lender.
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.. . . . L
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Scction 2. - ¢ .

w 7T i,
12. Borrower Not Released:; Forbearance By i_.ender Not a Waiver. Exicnsion of the time for pavment or
modification of amortization of the sums securcd bv this Sccurity Instrument granted by Lender to Borrower or anv
Successor in Interest of Borrower shall not Opcratc to relcase the liability of Borrower or any Successors in [nterest of
Borrower. Lender shall not be required to commence proceedmgs against any Successor in Interest of Borrower or to
refusc to cxtend time for pavment or otherwise modlfv amortization of the sums secured by this Sccunty Instrument
by rcason of any demand made by the original Borrower or any Successors in Intcrest of Borrower. Any forbcarance
bv Lender in exercising any nght or remedy including, without limitation, Lender's acceptance of payments from third
pcrsons, cntitics or Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be a
waiver of or preclude the exercise of any nght or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, anv Borrower who co-signs this
Secunty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Secunity Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with rcgard to the terms of this Sccurtty
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secunity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfits
undcr this Sccunity Instrument. Borrower shall not be released from Borrower's obligations and liabiity under this
Sccunty Instrument unless Lender agrees to such release in writing. The covenants and agreecments of this Sccurity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's delault.
for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the absence of
cxpress authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fce. Lender may not charge fees that arc expressly prohibited by this Security Instrument or by
Applicable Law.

[( the Loan 1s subject io a law which sets maximum loan charges, and that law is {inally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mav
choose to make this refund by reducing the principal owed under the Noitc or by making a dircct pavment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepavment charge
(whether or not a prepayment charge i1s provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of any right of action Borrower might have ansing out of such
overcharge. *

15. Notices. All notices given by Borrower or Leider in connection with this Sccurity Instrument must be in writing,
Any noticc to Borrower i connection with this Secunty Instrument shall be decemed to have heen given to Borrower
when mailed by first class mail or when actually delivered to Borrower's noticc address i sent by other means. Notice
tlo any once Borrower shall constitute notice to all Borrowers unless Applicable Law expressiv requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute noticc address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that spccified
procedure. There may be only one designated notice address under this Security Instrument at any onc time. Any

o
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noticc to Lendcer shall be given by delivering it or by mailing 1t by first class mail to Lender's address stated herem
unlcss Lender has designated another address by notice to Borrower. Any notice in conncction with this Sccurity
Instrument shall not be deemed to have been given to Lender until actually reccived by Lender. If anv notice required
by this Security Instrument is also required vnder Applicable Law. the Applicable Law requirement will satisfy the

con‘eSpondmg requirement under this Securtt'.r lnslrument -

16. Governing Law; Severability; Rules of Coristruction. This Security Instrument shall bc governed by
federal law and the law of the junisdiction 1n which the Property is located. All nghts and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicablc Law
might explicitly or implicitly allow the parties to agrec by contract or it might be silent. but such silence shall not be
construed as a prohibitton against agrecment by contract. In the event that anv provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccunty
Instrument or the Notc which can be given eftect without the conflicting proviston.

As used in this Sccurtty Instrument: (a) words of the masculine gender shall mean and include corresponding ncuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "mav" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrnument.

18. Transfer of the Property or a Beneficial interest in Borrower. As uscd in this Section 18, "lntcrest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trans{crred in a bond for deed, contract for deced, installment sales contract or esciow agreement, the intent of which 1s
the transfer of titlc by Borrower at a future date to a purchaser.

Lf all or any part of thé Property or anv Intercst mn the Property is sold or transferrcd {or if Borrower i1s not a natural
person and a benelicial mterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
rcquirec immediate payment in full of all sums secured by this Securitv Instrument. However, this option shall not be
cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s given i accordance with Section 13 within which Borrower must pay
all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod,

Lender may imvoke any remedies permitted by this Secunity Instrument without further notice of demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secunty Instrument discontinued at any time prior to the carlicst of: {a)

five days before sale of the Property pursuant to any power of sale contairied in this Sccunitv Instrument; (b) such
other period as Applicable Law might specifv for the termination of Borrower's aight to reinsiate; or (¢) entry of a
judgment cnforcing this Security Instrument. Thoses conditions are that Borrower: (a) pavs Lender all sums which then
would be duc under this Security Instrument and the Note as if no at.,cclerauou had occurred; (b) cures anv default of
any other covenants or agreements: (¢) pays all expenses incurred in cnforcmg, this Secunty lnslrumcm including.

but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender's interest in the Property and rights under this Su.,unty Instrument; and (d) takes such
action as Lender may reasonably ' require to assure that Lender's interest in the Property and nghla under this Sccurity
Instrument, and Borrower's obllgauon to pay the sums secured by this Scounty Instrument, shall continue anchanged.
Lender may require that Borrower pay such remnstatement sums and expenses in onc or merc of the following (orms,
as sclected by Lender: (a) cash; (b} money order: {c)certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposiis arc isured by a federal agency. instrumentality
or entity; or (d) Electronic Funds Transfer. Upon mmqtatcmcnt by Borrower, this Security lnstrument and obllgallons
sccurcd hcrebw shall remain fully effective as it no dceclcranon had occurred. However, this right to reinstate shall not
apply 1n the casc of acceleration under Sccticn 18. N

A s ——— : A S ——
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20. Sale of Note; Change of Loan Servicer; No...we of: Gnevancn The Note or a partial interest in the Note
(togcthcr with this Secunt\« Instrument) cait be sold.oncoi more; *imcs willcilt vrior notice to Borrower. A salc might

result in a change in the entity (known as the:" Léhn"'gcrwccr ) that codcclé ‘Pt_,!'IOdIC Payments duec under the Notc

and this Security Instrument and performs:’ other mortgugc “loah serviciig cbhgauons under the Note, this Sccurity
{nstrument, and Appllcablc Law.. There also magh.,. cIORcior more Jtch..;mﬁ:u'w of the Loan Servicer unrclated (o a salc -

of the Nolc If there 1s a change of the Lo0an ServiEe., Boddwer Wwill be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to w hich payments should be madc and any other
iformation RESPA requires in connection-with a notice of transfer of scrvicing. If the Note 1s sold and thercafier the
Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations to
Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Scrvicer and are not assumed by the

Not¢ pwrchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or thc member of’ a class) that anises from the other partv's actions pursuant to this Sccurity Instrument or that alleges
that the other party has breached any provision of, or any duty.owed by rcason of, this Sccurity. Instrument, until such
Borrower or Lender has notificd the other party (with such notice given m compliance with the requircments of Scction
15) of such allcged breach and afforded the other party hereto a reasonable period after the giving of such nolice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that ime pu‘iod will be deemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opportunity to cure given to Borrower pursuant to Section 22 and.the notice of acceleration given to Borrower pursuant

to Scction 1R shall be deemed to sallsfv the notice and’ opportumtv to takc corrcctive action prov mons ol this Scction
20).

21. Hazardous Substances: As used in this Section 21. (a) "‘-‘azardous Substances” are thosc substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
keroscene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals
contaming asbestos or formaldehyde; and radioactive matenals;.(b) "Environmental Law" mcans federal laws

and laws of the junisdiction. where the Property 1s located ihat relate to health, safety or environmental protection:

(¢) "Environmental Clecanup” includes any response action,; remedial action, or removal action, as defined 1n
Environmental Law; and (d) an "Environmental Conditton” means a condition that can causc, contribuic to, or
othcnwisc tngger an Environmental Cleanun. '

Borrower shall not cause or pcrmit the presence, use, disposal, storage, or release of any Hazardous Substaunces,

or thrcaten to reicasc anv Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvone

clsc to do, anvthung affecting the Property (a) that 1s in violation of anv Environthental Law. (b) which creatcs an
Envlmnmcmal Condition, or (c) which, duc to the presence, use, or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The prccedmg two scentenccs shall not apply (o the presence,
usc, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residéntial uses and to maintenance of the Property (mcludmg,, but not limited to, hazardous
substances m consumer products). - - . . =

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action

by any governmental or regulatory agencv or private party involving the Property and anv Hazardous Substance

or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely aflects the value of the
Property. If Borrower leamns, or 1s notified by any governmental or regulatory authority, or any private party, that anv
rcmoval or other remed:ation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercm shall crcate any obhigation
on Lender for an Environmental Cleanup. *
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Non-Uniform Covenants. Borrower and Lendcr (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides 0lhenwse) The notice shall specufh (a) the default; (b) the action required
to cure the default; (¢) a date, not less than*30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
asscrt the non-cxistence of a default or any other defense of Borrower to acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in Scction 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrecs that the proceeds of the sale shall be applicd in the following order: (a) to all expenses

of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lendcr shall relcase this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fce [or relcasing this Secunty
Instrument, but only 1f the fee is patd to a third party for services rendered and the charging of the fce 1s permitied
under Applicable Law.

24. Waivers. Borrower waives all nghts of homestead exemptnon in the Property and rchinquishes all nights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Sccurity Insfrument
and 1n any Rider executed by Borrower and recorded with it.

Borrower

o iy '- , / /
J.AAA.‘LAI f 3" 0'22 '/Ilmml /’ _/.., Nt
MICHAEL M LOVELL Datc TAMY 7
Seal
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Acknowledgment

State of Alabama

Cqunty of
]M_D \

AV Y'Y IRV,

RN LD

i y '

whose name(s) 1s/are signed to the foregoing convevance, and who is/are known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he/she/they exccuted the same voluntarily on the day
thc same bears date. | |

Given under my hand QJ D \&_2_:_ .

Wy,
N St o 7
alary (*ublic ,‘o“‘bh D_'_C. 94( /,;"’f,
My commission expires: S IR L
€~ S S OTAR, N\ %
__.__DAXAQKQL@)Q____ §7OTARLY %
| S o o Swi
e\ PuBL\C S @§
Eﬁ@‘?‘“; -";\3.-.3
‘rf ______ “h
’ v, ’;4 S T AT E P‘ﬂ“\\\
“"'lllllllii““‘
Loan Ornigination Organization: Welis Farge Loan Originator: JUSTIN RANDOLPH
Bank N.A. h L
‘ NMLSR 1D: 2016109
NMLSR ID: 399801
|
HCFG-00360 , 543549922214
ALABAMA-Single Family-Fannie Mae/f*reddie Mac UMNIFORM INSTRUMENT ' Form 3001 1/01
Bankers Systems ™ VMP® 12/16
Wolters iKluwer Financial Services 2022032917.1.0.4574-J20180529Y Page 13 of 13

L




.

""-"'

20220404000135900 04/04/2022 01:06:19 PM MORT 14/16

Planned Unit Déevelopment Rider

bl

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dav of March, 2022, and is incorporated into and shall
bc deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™) of
the same date, given by the undersigned (the “Borrower ™) to secure Borrower's Note to Wells Fargo Bank. N.A. (the
“Lender ) of the same date and covering the Property described in the Secunty Instrument and located at:

148 Kentwood DR, Alabaster, AL 35007-5208
[Property Address]

The Property includes, but i1s not limited to, a parcel of land improved with a dwelling, together with other such parcels
and ccrtain common arcas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS (the
“Declaration™). The Property s a part of a planned unit development known as

Kentwood
|[Name of Planned Unit Development]

(“the PUD ). The Property also mmcludes Borrower's interest in the homeowners association or cquivalent entity
owning or managing the common areas and facilitics of the PUD (the “Owners Associationn™) and the uscs, benefits
and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenants and agreements made in the Security Instrumeiit, Borrower and Lender
further covenani and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Borrower's ebligations under the PUD's Constituent Documents.
The “Constituent Documents” are the (1) Declaration; (11) articles of incorporation, trust instrumcnt or any e¢quivalent
document which creates the Owners Association; and (iii) any by-laws or other rules or regulations’of the Owaers
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted msurance carricr.
a “"Master” or “Blanket ” policy isuring the Property which is satisfactory to Lender and which providces insurance
coverage in the amounts (including deductible levels), for the periods, and against loss by fire. hazards included within
the term “Fxrended Coverage”, and any other hazards, including, but not limited to, earthquakes and floods, for which
Lender requires insurance, then: (1) Lender waives the provision in Section 3 for the Pertodic Pavment to Lender of
the ycarly premium installments for property insurance on the Property; and (i1) Borrower's obligation under Scction 5
to martain property insurance coverage on the Property i1s deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the master
or blanket policy-.

In the cvent of a distribution of property insurance proceeds in hicu of restoration or repair following a loss to the
Property, or to common areas and facilitics of the PUD, any proceeds pavable to Borrower are hereby assigned and
shall be paid to Lendcr. Lender shall apply the proceeds to the sums secured by the Scecurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonablc to insurc that the Owners
Association maintains a public hability insurance policy acceptable in form, amount, and cxtent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common arcas and lacilitics
of the PUD, or for any conveyance m lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procceds shall be applied by Lender to the sums secured by the Sccunty Instrument as provided in Scction 11,

E. Lender's Prior Consent. Borrower shall tiot, except afier notice to Lénder and with Lender's prior written
consent, cither partition or subdivide the Property or consent to: (1) the abandonment or termination of the PUD, except
for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in

the casc of a taking by condemnation or eminent domain; (it) any amendment to any provision of the “Constitucnt
Documents ™ 1f the provision 1s for the express benefit of Lender; (111) termination of professional management

and assumpticn of sclf-management of the Qwners Association; or (iv) anyv action which would have the cffect of
rendcring the public liability insurance coverage maintained by the Owners Associatton usiacceptable to Lender

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther Lender may pav them. Any
amounts disbursed by Lender undcer this paragraph F shall beconmie additional debt of Borrower secured by the Security
lnstrument. Unless Borrower and Lender agree to other tcrms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be pavable, with iniercst, upon notice from Lender to Borrower
requesting paviment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this PUD Rader.

*
* ’

Borrower

. ¥

M Pp0-2.2

MICHAEL M LOVELL .‘. Date
Seal
\
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v Order #753145

Exhibit A Legal Description
All that property situate in the County of Shelby, State Alabama, described as:

Lot 7, according to the Survey of Kentwood, as recorded in Map Book 16, Page 109, in the Probate Office
of Shelby County, Alabama.

Being the same property conveyed to Michael M. Lovell and Tammy Lovell, as joint tenants, with right of
survivorship, by Timothy W. Matthews and Glenda M. Matthews, husband and wife, in Deed dated

9/29/2006, recorded 10/13/2006, in Instrument 20061013000508890, in the County of Shelby and State
of Alabama.

More commonly known as 148 Kentwood Drive, Alabaster, Alabama 35007-5208.

Parcel/Tax ID: 23 2 10 3 002 007.000

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
Q—hf | 04/04/2022 01:06:19 PM
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