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ASSIGNMENT OF LEASES AND RENTS

TEIS ASSIGNMENT OF LEASES AND RENTS ("Assignment"} i3 made on February 3, 2022, between E & R
PROPERTIES LLC, an Alsbame Limited Lisbility Company, whose address 15 1904 HOLMES AVENUE,
FOLEY, Alnbama 36535 ("Assignoc™) and Central State Bank whose address is P,O. BOX 180, Calera, Alabama
35040 {"Assignee™), which is orpanized and existing under the laws of the Statc of Alebama. Assignor, in
consideration of loans extended by Assignee up to a maximum principal amount of One Million One Hundred
Twenty Thousand and (0/100 Dollars (51,120.000.00% and for other valusble consideration, the receipt of which
is acknowledged, hereby grants, transfers, assigns and sets aver to Assighnec al] right, title and interest in and to all
rents, issucs, profits and privileges (now duc or Wwhich may hereafter becoine due) of the following described real
property:.

Address: 1371, 1373 & 1369 McCain Parkway, Pelham, Alabarma

35124 Legnl Dﬂsmiptiun: SEE ATTACHED LEGAL

[“Pmpﬂpfquﬁ:% sgoures the follovamng:
+  Loan with & principal armount of $1,120,000.00

Assignor further grants Assignee all leascs. pow or bercafter existing on all or any part of the Property, whether:
written or otal, or any ietting or-any agreement for the use of ocenpancy of any part of the Property which may
have been or which may hereafter be made or agreed to between Assignor and any other present, prior, or
subsequent owner of the Property, or any interest therein, or which may be made or-agreed to by Asmgnur:_ its
sitccessors or assigns, under the powers herein grarited, and any tenant or -occupant of all pr dny part of the
Property (collectively, the "Leases" and cach, a "Lease™).

RELATED DOCUMENTS. The words "Related Documents” miean all promissory notes, security agreements,
prior morigages, prior decds of trust, prior deeds to secure debt, business loan. agreements, construction loan

apreements, resolutions, guaranties, snvironmental agreements, subordination agreemenis, assignments of leases
and tents and any other documents or sgreements executed in connection with this Assignment whether now or
heréafter existing, including any modifications, extonzions, substitutions or renewals of any of the foregoing, The
Related Documents aré hereby made 2 part of this Assignment by reference theteto, with the same force and effect
as if fully sct forth hercin.,

INDEBTEDNESS. This Assignment_ sectres the priocipal amount shown above as may be evidenced by a
promissory note or notes of even, prior or subscquent date héreto, including future advances and évery ather
indebtedness of any and every kind now or hereafter owing from E & R PROPERTIES LLC to Céntral Statc
Bapk, howsoever created or arising, whether primary, secondary or contingent, together with any interest or
charges, provided in or arising out of such indebtcdness, as well as the agreements and covenants of this
Assignment and all Related Dociments (hereinafter all referred 1o as-the "Indebiecdness™).

AMENDMENT -OR MODIFICATION OF LEASES. With respect to any Leases executed upon the Property
afier the création of this Assipnment and so long as the Indebtedness remains unpaid, Assignor shall not, without
ihe writien corisent of Assignec; {a) cancel any Leases: {b) accept the surrender of any Leases; (¢) modify or alter
any Leases in any way, either orelly or in writing; (d) redu-:a:: the rental set forth o any Leases; {c) consent to the
assignment of any lessec's intercst under any Leases, or fo any subletting thergunder: or () make any other
assignment, piedge, encumbrance, or any other disposition of any Leases, or of the rents, issues and profits
derived from the use of the Property. Any of the above acts, if done without the written conscot of Assignee, shall
be mill and void, and shall constitute a2 default under the Assignment and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (s) there are currently ne leases, subleases
or agrecments to ledse ar subilease all of or any part of the Property other than any existing leases, sublcascs or
apreements to lease or sublease all of or any part of the Property, which Assignor has disclosed in wntmg to
Assignee (b) the Leases. are valid and enforceabl and no default exists under the Leases; (¢) Assignor {5 entitled
to recejve all the rents, issues and profits and to enjoy all the rents and benefits mentioned herein and assigned
harﬂby, (d) said ients, issucs and profits have not been sold, assigned, transterred, or set. over by any instrument
now in force and shall not at any time during the Jife of this Assignment be sold, assignéd, transferred, or sct over
by Assignor, or any- ather person tal::lng under or through -Assignor except as pursnant to this Assignment; and (e)
Assignor hay the sole right to sell, assign, transfer, and set over the same and to grant and confer upon ASSIEnee
fhe ripghts, intercsts, powers, and authiorjtics Herein granted and conferred,
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COLLECTION OF RENTS. Provided no Event of Defzult exists under the Indebtedness or any af the Reiated
Documenis, Assipnee agrees not to demand firom any lessor or fessee under the Legses or fivm any ather persons
liable therefor, any of the rents, issues or profits hereby dasipned, but shall permit Assignor to collect all such
renis, issues and profits from the Propefty and the Leases, so long as nat cotlected more than one {1) month 1n
advance of their duge date,

EVENTS OF DEFAULT, The {ollowing events shatl constitute default under this Assizmment (each an "Event
of Default™):

(a} TFailure to make required payments when duc under Indebtedness;

(b} Failure to perform o keep any of the covenants of this Assietiment or a default under any &f the
Relatcd Documents;

{c) The making of any orel or writter statement or asseriion to Assignee Lthat is false or misleading in any
maferial respect by Assignor.or any person obligated o the indebtedness;

(d) The death, dissolution, insolvency, bankmpiey tr receivership procecding of Assignor or of any
nerson or entity obligated on the Indebfednesy;

(@)  Any assignment by Assignor for the benelit of Assipnor's créditors;

(f) A material ddverié change oéows i the financial condition, ownership, or managemeni of Borrower
tr any person oblipated on the Indebtedness: or

(Y Assignee deems ftself inscoure for any reason whatsoever.

REMEDIES. Upan the occurrence of an Event of Default under this Assignment, the Indebtednsss or the Related
Documents, Assisnee tnay declare -2li sums secured hereby iminedialely due and payable and may, at Assignce's
aption, without notice, cilher in Agsignecs person or by agent mud with or withowt bringing any dction of
pracceding, of by any receiver appointed by thie court. enter upon, take possession of, and muanage and epcrate the
Properiy, and sach and every part therzof, sod in connection therewith, Assigmes may make, caforee, and modify
any of the Leases; fx or madify rents; repair, mamtzin and improve the roperty; cmploy CONTAGLOTS,
subcontractors, and workmen in and about thc Pmpcrty‘ obtain apd evict tenanis; in its ovwn name; sue for and
otherwise coliect or reserve any dand alf rents, issues and profits, including 1hese past due and unpaid; employ
loasing apent€, managing agenls, attorneys, and accountants in congection wilk the enfoicement of Assignee's
rights hereunder and pay (he reasonable fees and cxpenscs thercil; and ollivtwise do and perfonn any and ali ac1s
whicl Assignee may -deermn necessary and appropriate in and about the Property for the protection thercof and of
Assipnee’s nghts hemeunder and under the Related Documents, and any aud 21l amounts expended by Assignie in
conneciion with the foregeing shall constitute additional indebtedness secured hercby 10 the exient permibied by
faw. Assignes shall apply apy mongys callectéd, as aforesaid, less costs and expenses incurred, npon any
Indebtedregs sconred hereby in such vsder and manner as Assignice may determiine and o the extent permutted by

fiw

NOTICES AND WAIVER OF NOTICE. Unlcss atherwise required by applicable faw, any notice or demand
given by Assignee to any party is considered effective when: (1} 1f s deposited in the United States Mail with the
appropriste posiage; (if} whea il is sent via elecironié maii; {1{) when it s sent via Facsimile; {iv} when it s
deposited with a pationally recognized ovemnighit courier service; (v) ot the day of persenal delivery; or {v) any
other commercially reasonable means addressed 1o the party given at e beginuing of this Assignment unless sn
altemnative address huss been provided to Assignee in writing, To the extenl permutted by law, Assipnor waives
natice of Assignee's acceptance of this Assignment, defenses based on suretyship, any defensc arising from any
election by Assignec under the United States Bankruptey Code, Uniform Commercial Cede, as enacted in Lhe
stale where Assiomee is located ar other applicable law or in equity. demand, notice of aceeleration, notice of
noupayment, presentment, protest, notice of dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT T0 NOTICE, DTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSICNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenanid or occupants of any part of the Property {mcliding
wishuut'limita_tiﬂn,_ all persons claiming any interest as lessor or lessees under any Leases) are hereby authorized fo
recognize the claims and demands of Assignee without investigniion as to ihe reason for any aclion taken by
Assignee or the validity of the amount of indebtedness owing 1o or the existence:of any defanlt héreynder ar under
the Related Documenis, or the application of payments.made by Assignee, of any amounts to be paid to Assignee,

Assignee’s sole signature shall be sufficient for the exercise of any ripht under this Assignment and Assignee's
sole receipt given for any sums received shalf be a [l discharge and reléase thersfor to any such tenant or
occupant of the Propérty, Cheécks for all or any part of the rental collected under this Assignment shall be made o
thie éxelusive order of Assignee.

ASSIGNABILITY. Assipnee may assign or athcrvise transfer this Assignurient or any of Assignec's rights under
thiz Assignment without notice to Assignor. Assicnor may nel nssipn ihis Assignment or any part of the
Assipnmend williout the express. written. copsent of Assignes.

ASSIGNEE'S RIGHTS AND REMEDIES. The nghts and remedies of the Assignee under this Assigninent are
cumlative, and ase notin Hew of,) but are in addition (¢ all olhey rights and remedies which Assignee has under
this Assignment and the Relaled Documents,

SUCCESSORS AND ASSIGNS, All covenants and agreements eontained in thrs Assignment shall bind, and the
rights hereundér shall inure to the respective sugcessors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY, This Assignment shali constitute the entire
atpeemnent betwoen Asstgnee snd Assignor. Any modification of this Assipmment shali be binding only if placed
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in writing and signed by the Assignee and Assignor, The invalidity of any provision of this Assigniment shall not
affect the validity of any other provision.

FPARAGRAPH BEADINGS; SINGULAR AND PLURAL TERMS. The ttles to fhe paragraphs of this
Assigniment are solely for the convenience of the parties and shall not be used to mterpret this Assignment.
Whenever used, the singular shall include the plural, the plural shall include the smgufar, and the use of any

gender shall be applicable to all genders.

ATTORNEYS' FEES AND OTHER COSTS. Assignor agrees 1o pay all of Lender's costs and expenses
incurred in connection with thie enforcement of this Assipnment, including without Fimitation, reasonable

attomeys’ fees, to the extent permitted by law.
GOVERNING LAW, This Assignment will be governed by the laws of the State of Alabama including all
proceedings ansing from this Assignment.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
Therte are mo unwritten oral agreements bebween the parties.

By signing this Assignmeat, Assignor acknowledges reading, naderstanding, and agreeing o all its
provisions.

HR,FE.DFEEHES ' it . .

By: EDDIE R GENTRY
Its: Member

BUSINESS ACKNOWLEDGMENT
STATEOF  ALABAMA }

)
COUNTYOF /5. /4~ A )

I, the undersigned authority, Noiary Public in and for said County and in said State, hereby certify that EDDIE R
GENTRY, Member on bebalf of E & R PROPERTIES LLC, an Alabama Limited Liability Company, whose
name is signed to the foregoing instrament and whe s known to me, acknowledged before me on this day that,
being informed of the contents of the instrument, hefshe, in hissher official capacity and with full authority,
execuiled the same voluntanly for and as the act of said Limited Liability Camspany.

Criven under my hand this the ,
1 )
My COMIMLSSI0N expires: o) o, A - Wmﬂ ~—

the undersigned authority
Notary Pubhic
S LIFY ” Identification Number

,‘_{'ﬁ: eRIAN . ‘,
NP €%,
(:JE-’:'_P‘#‘ S % ‘:"

{Oficial Seal)

L 2{Map-2 00 Comphinoce Systema, 1o, &1 5olse] 5002500 « 2014302 1.5
At gt af Lesses and Aewts - DE 2001 Page 3 5l RTINS S SR S




EXHIBIT "A" 20220401000134080 04/01/2022 02:50:06 PM ASSIGN 4/4

LEGAL DESCRIPTION

PARCEL I

A parcel of land located in the Southeast Quarter of Section 24, Townshib 20 South, Range 3 West,
Shelby County, Alabama, more particularly describeéd as fotlows;

Commence at the Southeast corner of the Southeast Quarter of Section 24, Township 20 South, Range 3
West: thence run Northerly along L':1e Section line 634.89 feet to the point of beginning; thence
continue Northerly along the same course 299.93 feet; thence left 89 degrees 46 minutes 38 seconds,
459.38 feet to the East right of way of McCain Parkway; thence left 91 degrees 03 minutes 05 seconds {0
the chord of a curve to.the left with a radius of 3789. 72 feet and a chord distance of 300.05 feet; thence
run along the arc of said curve 300.13 feet along said right of way; thence left 88 degrees 57 minutes 27

seconds from said chord 455.05 feet to the point of beginning.

Situated in Shelby County, Alabama.

According to survey of Barton F. Carr, RLS#16685, dated September 28, 1994

PARCEL lI:

A parcel of land located in the Southeast Quarter of Section 24, Township 20 South, Range 3 West,
Shelby County, Alabama, more particularly described as follows:

Commence at the Southeast corner of Section 24, Township 20 South, Range 3 West, Shelby County,

Alabama; thence run Northerly along the East [ine of Section 24 a distance 0f935.04 feet to the point of
beginning; thence continue Northerly alorig the East line of Section 24 a distance of 345.00 feet; thence

left 90 degrees DO minutes 40 seconds Westerly a distance of 448.28 feet to the Easterly right of way of
McCain Parkway; thence left 88 degrees 04 minutes 10 seconds Southerly along the East right of way of
McCain Parkway a distance 0f304.58 feet to the P.C. of a curve to the [eft with a radius of 3789 .72 feet
and a central angle of 00 degrees 36 minutes 49 seconds; thence run Southerly along the arc of said
curve 40.59 feet; thence left 91 degrees 33 minutes 25 seconds from said curve chord Easterly a

distance of 459.58 feet to the point of beginning,.

According to survey of Barton F. Carr; RLS #16685, dated July I, 1995.

Situated in Shelby County, Alabama.

Filed and Recorded
\?__ *{‘,)f Official Public Records
S‘f //Ll\f"" -. Judge of Probate, Shelby County Alabama, County
| Ve [ Clerk
' g Shelby County, AL
Q\,_JV N 04/01/2022 02:50:06 PM
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