20220401000133450
04/01/2022 12:14:46 PM
MORTCORR 1/36

This instrument isbelng re-recorded to add the marital status.

20220314000104370
03/14/2022 11:20:44 AM
MORT 1/18

When Recorded Mail To;

HHELBY COUNTY ABSTRACT & |
TR :
RUHATON BUXILDING, 101 W é
COLLEGH 7 |
COLUMBIAND, AL 35051, |

This dosmmient preparad by
MATTHHW RYAW EKLDD

NAR DAY RIMANQISL, LLC.
160 MAPLE TANWN BLNVD -’
FULTON, MO 20759
{877) 2Y0-3108

[¥pnoo AboveXhiz Line Tor Reeordbig Date] o a.

FURCHASE MONEY MORTGAGE

ADAMS :
Loan i 1702682 :
Serv. e 5110010748

MIN: 1003400001 7923 /2,

MERS Phono: -G080 <67 064"

FIN; BABL& 000003, 002

Coze ;D2 ~22-G-DB24391

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAIL OF THE

DEPARTMENT OF YETERANS AFFAIRS OR
ITS AUTHORIZED AGEN'T.

DEFINITIONS

Words used in multiplo sections of thls dusuinent are defined below and other worde are defined in Sectlons
;", éL, &3. 113(%‘ 20 and 21, Corlain rules regarding the usege of words used In, this decumont ara also providad |
in Seotion 16, l

{A)"Seeurity Instrument! meang this document, which is dated MARCH 9. 2022, togather with all
Riders o this dosuraent. w

) "Borrower" s LEALIR ANDBMY TR, AND WENDY ELJZABETH YOUNG TORES. Bumewes i tho
martpagor under this Seourlty Tostnument. % U S“% an & an wilfe

{C)"MERS" 1s Mortgage Blecironic Replstration Systoms, Inc. MERS {8 a saparate aorpocation that in poling
solely a3 p nomines for Lender and Lender's auoccssors and assiguy, MERS by thie mortgages under this
Security Instrumont, MERS ls organized and oxieting under tho Tews of Dalawnre, snd hes an addross pul
lelephono nomber of O, Box 2020, Blint, MT 48501-20246, tel. (838) 679-MERS.

{0} "Lender” is NEW DAY FINANOTIAL, L0, Lender is a LIMITED LIABILIYY COMBANY i
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orgaiized and oxigling under the lawg of DELAWARL. Lender's address js £160 MAPLE LAWN DLUD ;
FULTON, MD 20750,

(IZ) "Mote'" means the promissory note signed by Borrower aidd dated MARCH 9, 2022. The Noto slates
that Borrower owes Lender TWO HUNDRED FWORTY-ONE THOUSAND THREE HUNDERED THIRTY-
TWO BND 00/100 Dollars {U.S. $241, 332 . 00} plus interest. Borrowsr has promized fo pay this dabl in
repalar Perledle Payments and {0 pay the debt in full not later thun APRIL 1, 2032,

E.li') "]?rn#mrt:y" mieang the propocty that 1s described below under the heading "Transfor of Riphts I the

roperty. |

(&) "Loan™ meang the debt evidenced by the Nota, plus interest, any propayment oharges and late charges
due under the Noto, and all snms dng under his Seonrity Tnstrument, plug (nterost,

(.'Ell',l "Riders” means all Riders to this Securkty Instrument that sre executod by Borewer, 'The following
Itiders are to be exeonted by Barvower [aheck box ue applicable]:

1 Addjuslobla Roke Ridar O Condaminivny Ridoy (] Sceond Hoane Rider
IdRalloon Rider LIPlanned Unit Davelopment Rider L Biwoekiy Paymant Rider
F11-4 Family Rider ) Oihe(s) [specily] .

YA Rider

(1) "Applicable Law™ means wll sontrolling applioable fedoral, state and loeal statules, repalations,
ordinanges sod sdminisirative rules end orders (that have the effeot of law) as well as all applicable final,
non-appreglable ndicial ophyony,

(1) "Communlty Asgoctation Dues, Feos, nnd Asyessients” moans all duos, feos, gsgsasments asnd oihor
chargos thal are unposed on Dorrewer or the Property by a condominlnin sesocintion, Domeuwnors
asgnciation ar simdlar organization,

(IO "Electromic Fumds Teasfer™ means any Lansfor of fands, other tban a transeotion originated by cheek,
deaft, ot sitnilae pupor instroment, which s dnitiated through an elestronie torminal, telophonic instiumeant,
computer, or magnetic ape so as to order, Instruet, or anthorize a financial insdiintion ta dobit of crodit an
account. Such term includes, but iz notl limited to, point-of-snle bramsfors, automated teller machine
(rmactions, transfers indtiated by telephone, wire tansfers, and artotated cleatinghonse trangfers,

() "HEsewoey Tlerus® mwonos thoze itemg that are deserlboed in Seotion 3.

(M) "Miscellapeous Proeeeds” means mwy cuinpensatien, scitlement, award of dnmages, or proceudy phid

by any third party (other than Insurance procesds pald widor the coverages deseribed tn Sectlon 5} for; (i)

damage to, or destenution of the Propeity; (i) condetsnation or other taking of all or any part of the Prop orly;

(iii) conveyanee in lisy of sondemmation; or (v) misreprescntations of, or omissions as to, the value and/os

condition of the Property,

;N} "Mortgapge Insuranee® means insurance proleoling ¥ender against the nogpayment of, or default oh, the
AORLL, .

(D) "Perkdic Paynieat'" means the regularly scheduled ammoant due fur (1) prinetpal and latorest undsr the

Noty, plus (LY uny atnounts ubdet Scction 3 of this Security Instrunvent,

(F) "RESEAY mepinr the Real Betalte Settlement Procedores Aot {12 U.8.C, §2601 ot seq.) and iis

implemonting rogulation, Regulation X (12 CF.R, Part 1024), a5 they might he amaended from time o dino,

ot any additional or succcssor legislatlon ar regulntion thet governs the snme sulject matter. As used in this -

seoutlly Insttmment, "RESPAY ratets to all roquitamoigs aid restrictions that ave imposed In regard to &
"fedorally related morigage loan” even IF tha Loan doer nol quelify as n "foderglly welated mortgage lonn”
under RESPA,

(Q) "Suceessar fu Inderest of Borrowor® means any patcty that hag taken iitle to the Properly, whether or
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nat that party hae assumed Dorrower's obligations under the Nute and/or this Security Instrument,

TRANSEERR OF RIGHTS IN THI PROPERTY

Thia Seourity Iastmment seoures to Lender! () the vepayment of the Logn, ond all vencwals, extensions snd
modifications of the Wote; and (i) the performance of Borrewsr's oovenants and agreements under this
Secorlly Instrument ad the Note, oy this purpose, Borrowor Iitovoonbly mortgages, mrants and conveys to
MERS (solely nz nominee for Lendet and Lender's sucoessons and assigns) and to the sucoesgors and assigns
of MERS, the following desoribed property located in ths COUNTY of SHOLBY.

SEE LEGAD DESCRIPTION ATTACHED HERETO AND MADE A PART HERBOW,

wldlfich curretitly hag the address of 17655 HIGHWAY 145, S8HELBY, Alsbama 35145~5524 ("Properly
Address™):

TOUETLIER WITH all the improvements now or hereaficr eractod on tha pruperty, and all
vasetneuls, apberlennnoes, wud fixlures now or horoaficr & port of the property. All replagements and
wdlditions shall alee be covered by this Sevurity Instrument, All of the Forogoing is referrad to in this Ssoutity
Ingtrument as the "Froperty." Borrower undevsiands and agrees that MERS liolds only legal Hile to the
intercaly granted by Borrower in this Seourlty Instroment, but, if necesaary to somply with law ot custor,
MERS (at nominee for Lender and Lendsy's sucosssory end assighs) hns the right; th exercise any or all of
thoge interegts, inchud(ing, but not Hmited o, fhe right to foreoloss and sell the Property: and 1o tale any
action required of Lender including, but not limited to, releasing and cenceling this Secutity Ingtrument,

DOKROWUR COVHENANTS that Boreower ¢ lowdully scised af the eatate heroby conveyed and

hid tho rlght to geant ahd coovey the Propoviy and that the Properly is unencumbered, except for
encymbrances of rovord. Borrower warrants andd will defend generally the title to the Property agsinst all
claiing and demands, subjecl to any encurabraiiess of reeovd.,

THIS SBCURITY INSTRUMENT combines uniforin covenants for national uge and nomw-uniforn
covenaats with limited veriations by jutisdiction to oenstityte a uwnifonn securky Instroment covering roal

proporety,

UNIFORM COVENANTS, Barcowert and Lender govenunt snd agreo ag Follovwa:

1« Payment of Princlpal, Yutorest, Ezcrow Itoms, Proapayment Clineges, nnd Eate Charges,
Boitrower shall pay when duc the principal of, and loterest on, the dolt wvidenved by tlie Noto and any
propayment chavges nng Jate charges doe under the Mote. Borowor shalk also pay funds for Userow Ifems
pursuant to Section 3, Paymenis due undor the Note and this Seourity Inatrvrnent shall be made in 1).8,
aurency. Hlowever, if any checle or othey lnstrument received, by Lendor as payment under the Noto or this
Seotndly Instnunent is raturned to Lender unpuid, Louder may require that ony or all subsequend paymonts
dus under the Note and this Scourity Instment be made in one of moe of the foflowing forms, as galected
by Lender: (a) cagh; (b} money order; (¢} certifiad check, baul check, reasurer's cheok or vashier's sheck
provided any such chook 1s drawi upon an institution whose deposits are insuved by a federn] apenoy,
{ngtenmentality, v entity; or (d) Hlagtronile Fonds Tranuior,

Poymenld are deemed secelved by Lender whon received ot the location deslpnated In dhe Nots or af
suoh other location as mey ba designated by Tender in accordimoee wilk Hhoe notloe provisiois n Seation ) 5.
Lemdder may relurn any paymacit or partial payment if the payment or partdsl payments ato insuiTioient to
bring the Loan vanrenl. Lender may accept any payment or pactin] payment insuffigicent 1o Dring the Loan
girrent, without walver of sny rights herounder or prefudlos to ts vighis to refuse such payment or partial
paymeidy in the [otors, bul Lender 18 not obligatad to apply such payments at the time swoh payments ate
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agoeptad, 1F cach Perdadic Payment is applied as of its suheduled dire dats, thew Lender need not pay interost
on unepplied fands, Lendor may hold gach unapplied finds wntil Boctower malces payment to bting the Loan
autrent. If Bogrower doss not do so within a reasonable poriod of 1ime, Lender shall either apply such fonds
ar refucn tham to Borrowrer. If not applisd earlier, such finds will be applied to Hic owstanding principel
balance under the Note hnmadiately prioe to foraclogire, Mo offast or ¢laln wildeh Bortower might have now
or il fhic foture against Lender shall relisve Botvrower famn mnking poyments due undcr the Note and chis
Seourity [nstrument or perfonming the sovonanis and ngreements sovred by this Ssontlly Instinment,

Z. Application af Payments or Proceeds, Bxcopl us otherwise desoribed in this Section 2, all
payments acceptad and applied by Londer shall be applied in the following otder of priority: {a) interest due
under the Noke; {b) principal due under the Note; () duibunts due vader Seotion 3, Such payinenta shall be
applied to each 1eriodle Payment in the order in which it beeame due. Any remaining amounts shal) be

appiled firat te late chargoes, second fo atty ofher amonits dus under this Secutity Instrmment, and then to
raduss the principal halpnoe of tha Naote,

I Loander rensivas o paymont iom Borrower for g delingnent Perlodle Payvment which includes a

sutficlent amonnt to pay eny Iate charge due, the payment may be npplied to the dolinguent payoaont and the
lnte charyge. Ifmore thah one Periodic Payment I8 outstpnding, Lender may apply auy payment received from
Borrowor to tho repayment of the Periodic Payments IF, and to the extent that, sacl payment ¢atr by poid in
full. To the extent that any exoess exists after the paymant 15 spplied to the full payment of one or more
Periodic Payments, suol exorss may be appliad o any Inte charges duc, Voluntary propayments shall be
rppliovd fret o sy prepuymont charges and then 9y deseribed in the Note.

Any application of pryimenis, insurance procaeeds, or Misoellansous Prooeeds 1o prinoipal due ynder
the Nolo shall nol extend or posgpone the due ilate, or ohange the amount, of the Periodic Paywents.

3. Fuids dor Eserow Iy, Botcower slwll pay 1w Lender on the day Perlodie Paymonts are due
wider the MNote, nudil the Note is pald fo fil], & sum {the "Tunds") {o provide Go paymoent of snsounty due for:
() taxes pud assesamenis and othey Hems which st afpin priority over thig Becurily netrationt aa o lon op
enciznbrance on the Property, {b) leaschold payments or gtound rents on the Propexty, if any: (¢} premiums
for any end all nsurance requived by Lender woder Seclion 5; and (d) Mortgape Insurance premints, 3 any,
or any sums payable by Borrower to Londst Io lisu of the payment of Mertgage Tnsuranoe premiums in
aceardoncs with the provisions of Scoflon 10, Thege itema are called "Bsorow Itema, At origination or at aty
Uino during the torm of the Loan, Lendst muy require that Conununity Asseclation Dues, Fees, and
Asgessonty, 1 ony, be suorowed by Rotvover, sud such duos, fees and assesements ghnll be sn Jigsorow Lemni.
Rorrowar ghall prompély flamlsh o Yender all notices of amounts to ba pald wnder (hiv Secllon, Rorowar
shall pay Lender the Fuiids for Dacrow Iemas unless Lender waives Borrowor's obligation to pay the Tunds
for any or sll Eserow Ilems, Lunder may waivo Borrower's obligation to pay to Lender Fuhds for any or all
Braorow Ioms at any tiimo, Any syoh wolver may only be in wiiting. In the cvont of such waiver, Dotrowear
shall puy directly, when and where payable, the amounty due for gy Bserow Itonts for which payment of
Funds has baen walved by Lender and, if Lender vocuireg, shall furnish to Londer ssceipts evidensoing such
payment within such time pertod as Lender may sequire. Borrower's obligation to make such payments and
ta prowide receipis shall kor all purposes bu desmed to be a covenant and agteonient contained in this
Security Instrumont, as tha phrase "eovenant and agreement” is uscd in Soctlon 9. If Borrower 1s obligated to
pay Eactow [tems directly, putsuan! to s walvor, and Botrower Gulls o pay the amount dup for s Feorow
Tterd, Londor may cxcvelss s vights wader Section 9 and pay ewch amounkt angd Borrower shald then be
cbligated under Buction & to repay to Lender any such amonnt, Lender muy revoks the walver as to any o all
Lirorow [omy at any time by 4 notice givan o accordance with Seetion 15 and, upon such vevoscation,
Borrowet shall pay o Lender all 1'onds, and in such atnonnts, that ere thets vequlred uikler this Scetion 3.

Lender may, ot any Hme, colleat and hold Fundy i an amount {a) sufficleat 1o permit Londet to
ipply the Funds at the time specitiod nuder RESPA, snd (B) not to exceed the maxinyty atnouut o lendes can
regquire undar RESPA, Londer shall esfimate the arnoutit of Funds due on the basis of esttont data and
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iﬂﬂﬂﬂﬂﬂhﬂ.ﬁ estimates of sxpenditares of futnre Escrow Hems or othorwlge it accordanue with Applicable
iR

_ The Funds shall be held [0 an institution whose deposits pre lusured by o foderal RESNCY,
ingtewmentalily, ot ontity (including Louder, if Leader is su institution whouse doposiis aro so Ingured) or in
any Ifederal Home Lont Banf, Lender ghall opply the Funds to pay the Beerow Tiems no lalor thas the thne
apecificd under RESPA. Lender shall niol churge Boreower for holding and applylng the Funds, annually
ninlyzmg the cserow aocount, ar veridylng the Bserow lems, anless Lendor pays Ilorrower interest on (he
Funds anct Applicable Law permity Lender to mako such a charge, Unlsys an agresmment is inade in writing or
f’h]:lpliﬁ phle Law requires interest to be paid on the Funds, Yender sbwll ot be required to pay Borrower any
interest or arrnings on the Funds, Bowower and Lender can agrea in writing, however, that interest shall be

pold on fw Punds, Lendor shall give to Borrower, without oharge, an annual sosounting of the Fynds g3
requiced by RESEA.,

It there ig n surpius of Funds held in vsorow, as defined under RESPA, Lendsr shall account to
Boriowar for the excess fande in seoordonge with RIISPA. IF thers [z a shoriags of Funds held in ORCIOW, RE
defined under RESPA, Lender shall notify Borrowor as requived by RESPA, and Borrower sholl poy to
Lender the amouant netessary {0 malte np the shavlage in eccordance with RREFA, bm in no moro than 12
monthly payimesitd, I there Is a deficiency of Funis held in oserow, as defined under RESPA, Lender sha]]
notify Borrower as raquirad by RESPA, and Boveowar shall pay o Londer the ampunt necessa v {0 make up
(he defictenoy in accordance with RESPA, but in vo more than 12 menthly payments.

Upon payment jn il of all guing sestired by this Sesurily Ingirument, Lender shall promptly refnd
to Borrower any Funds hekl by Lendor,

_ 4. Charger; Licnw. Borrower shall pay all faxes, actessments, charges, uos, snd Impositions
nitributable to the Proporty which can aitain priovity over this Secnrity Ingtepmiont, leaschold prymciig or
ground ronty on the Croporty, I any, and Conumunity Assoviation Dues, Fees, and Agsersments, 1€ any, To
the extsirt that these ifemns aro Bsorow [tems, Borrowor shall ey thew in the manner provided in Scetion 3.

Borrowor shall promptly dischorge any len which hay ttiorily ovor this Secorily lostrument valess
Borower: (2) agresd I welting to the pyyment of the obligation securad by the Hlen 1o o manner aoceptabla to
Lendet, but only so lang as Borrewer 1s perfonming suoch agreement; (b) contests the len 10 pood faith by, or
dafonds apainst enforcement of ilic Hen i, lepal proceedings which in Londer's apinion operate (o prevent
the enforcement of the lien while those procoodings are pending, ng only until such procoadings ara
aaiieludod; or (8) secures from tho holder of the lien an apresment satisfactory to Lender subordinating the
lion {o {hls Securily Insiruunent. IFLender dolermiucz that atty par) of the Propotty 1s subject to a lien which
gan atiain priority ovor this Seourity Instrument, Londer mey give Borrower a notice identifying the lion,
Withln 10 days of the date on which thet notleo is givon, Bovrowar shall satisfy the lion or takoe one or thore
of the actiona get Torth above in thiy Scetion 4,

Lender may requirg Horrower (o pay a ode-timo charpe for a renl cetede fax verification and/or
ropartitg selvice used by Lendor In connection with this 1.oan.

_ 5, Ioperty Insuramco, Bottower shall keep the improvements now existing or hereafter erected on
the Froperty inaured agajust loss by fire, hazmrds included within the term "oxtended coverage,” and any
othor hezards mehiding, bul not Hnodted to, earthimakes und floods, for which Londor requires Ingucance. Thiy
inywimneo shall bo maintuined in the amoonts Foecluding deduatible levels) aud Los the peslpds that Lender
raquires, What Lender requites pursunnt to the praceding sentences can chanpe during the term of the Loan,
The insatunoo catiier providing ihe insucamce shall Bo chossn by Borrowse subject ko Londer's tight 4o
digapproye Batrowet's choice, which vight shall nol be exercivsd unrc nsuhinbly. Lendor may roquire Novipwer
te pay, 13 comention with this Lo, either (a) o ono-tima charge for foed wone detetminailon, cettification
And trnoling services; or (b) a anc-time charge fot flond zone determination and certlfiontion services and
subsequent charges oaoh thne vomappings or similar changes ogcur which resgonahiy might affoct such
determination or certilioation, Bowower shalt also be responsills for the piyment of emy tees imposed by the
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Federal BEmergency Managamonl Agonoy in connection with the review of any flood zone detorminsation
rogulilng frot an obyection by Borrower.

If Borrower fails to maintain eny of the coverages described above, Lender may gblain Ingutance
coverage, At Lantdei's option and Borrover's exponge, T.ender 18 under 1o obligntion Lo purchare pny
partloular type or atmowit of soverage. Thorefbro, such coversge shall cover Lendet, but might ot miglt not
protact Borrower, Dercowor's equity in the Propexty, or the vontents of the Property, ugadnst any visk, hazard
or liability and might provide graater or fosser enverage than was provioualy in sffoct, Borspwer
fwlﬂmwledgﬂa that the cost of the Insursice coversgs g0 obtained might siponifleantly exoeod the cost of
insurance that Borrawer {:lI]’l.llﬂ have phinined. Any amounts dsbyrged hy Lender under this Seotian § shal]
become additionsl dubt of Borrower secured by this Seourlty Tostmmont. These smomnts shall bear interesé at
the Note rate from the date of disbursement aod shall bo payable, with such intsreat, upon notles fvons Lender
to Borrower requesting payment,

Al insurance policles required by Lendor and rencwals of such policies shall be subject to Lender's
right to disapprove such Pﬂﬂﬂiﬂﬁ, shall inclade a stanrdard mortgago olauss, and shall name Lender ag
morigageas and/or ar an additionel loss payea, Lender shull havo the right to hokl the policlos aod rencwal
cettiitoates, IF Lendar requirgs, Borrawer ghall promptly give to Lender ail receipts of pald premiuma and
rengwal notiees, If Borrower obtaltha sny form of nguephics coverage, noi otharwise required by Lender, for

dempga to, or destruction of, the TProporty, such policy shall inoludo a standard mortpaps clause and shall
name Lendor a8 mortgares and/or az an additonal loss payes,

In the event of loss, Borrowsr ahill give prompt notlce to the insuraice carrler and Tender, Londer
may make preof of loss If not made promptly by Borrower. Unless Lender and Borrower otheradse pgrap in
welting, any inzurance proascds, whether or not the underlying Insgrmice was vequired by Landex, shall be
applied Lo rﬂzi-t::rmlinn or repialr of the Property, If the vesturation or ropair is economionlly foarible anwd
Lendey's security ig ool lussoned. During such eepalr and restoration porind, Lender shall have the right o
held such insurance proceods until Lender has had an opportunity to inspeot such Pro porty to aasure the wark
haa beon completed to Lenhder's satisfoction, provided thal such frgpection shall ba madortaken promitly.
Lender may cisburse proceeds for the repairs and restoration In a single paymant ot in a series of PLogress
- payments 4y the worlc 1s compleled. Unless an agreemont Is made in writiap or Applieable Law requires
interast bo be pald on such osorance procesds, Lowlor ahull not be mequired [ pry Borrower any [ntercst or
eatnings ot guth procesds. Fees for publie adjnsters, or other third parties, retainod by Borrowar shall not be
pald out of the insurance prosveds wad shail ba the sole obligation of Borrower. If the restoration or repair ls
iot econoinically fensible or Loader's seourity would be leasaned, the insaraness proocceds ghall bo applied to
tho syma socured by this Soourity Instrumeont, whether or not then due, with the excess, i any, paid to
Borrower, Such insurauca proceeds shell be applied in the order provided for in Seotlon 2.

1f HBorcower abandons the Property, [.endor may file, 1o gotiate and settle any svallable insuranee
clalin andd related matters. If Boxrowoer doos not rospend within 30 days to a notlee from Lender that the
insurance canrior has offeced to selils a olaim, then Lender mey negotiste tnd settls the slaim, The 30-day
period will begin whan the notice is given. In eithor evont, or Jf Lender acquires the Property under Sestion
22 ar othorwiso, Borrowor hereby assigns 1o Londer (2) Borrower's rghts to any iusurance proceeds 1o an
himount not to exgced the amounts unpaid uodet the Mote or this Security Ingiroment, and (b) any nther of
Horrawes's righla (othor then the right to any refumd of unesyned premdutog paid by Botrowsr) under all
nsueance polictes covaring tho Proparty, iusofre 43 auch o ghts ara applicabin to the covernge of tha Propecty,
Lender may uss the lasurance proveed sither to repair or regtora the Proporty or ko pay awnounts npradd
undwt tho Note or thls Seourlty Inglromont, whethor of nad then due,

6. Qccupaney, Botxower shall oceupy, establish, and vss the Property a8 Bortowor’s principal
restdence within 60 doys afisr the exqcution of thia Seguilty Instruinent snd shall gontinue to vusupy the
Fraperly as Borrower's pringipal rosidence For at least one year afler the date of ocoupnncy, unless Leador
otherwlso npgress in writing, which onsont shall not be unrcagonably withbold, or unless oxtenunting
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clroumstances exist which pre beyond Borrower's control.

7. Proservation, Malntenanto and Protection of the Property; Inapections. Bomower shall not
dostray, demago or impair the Properly, allow the Propatiy 10 dater{otate or commit waste on the Proporty.
Whether or not Borrower is residing in the Properiy, Borrgwer shall muiniain the Proporly in order to prevent
the Propetly Lhon deteriorating or decreasing In value due to [z condition. Unlear it 1 defermined pursumd 1o
saution 5 el repair or restoration is nol econvuioally fewsible, Borvower shall pramptly repair the Property
If damaged to wvoid fmther detdrloralion or damagoe, IF insurance or sondemnition proseeds pre puld in
cobneotion with damages to, or the taking of, the Property, Borvrower shall be xeaponsible for repulring or
restoxing the Property oaly if Lender has reloased proceeds for such pusposes, Lender may disburse proceads
for the repelrs and restorntion in a sinple payment ox ln # sevies of progress payments as the work is
completed, If tha insnrance of vondemnation proceedy are not suifivient to repair or restore the Property,
Borrower 13 tiot relleved of Botrower's obligatlon for the complation of such repair or restoration,

Londer or It agent may maire reasonable entrics wpon and inspeotions of the Property. IT it hag
reasutable cange, Londer bauy lnspect the interior of the impravements on the Propecty, Leuder shall piva
Borrower notive ot the Huiw of or prior to such an Intertor inspection specifylng sush rensonnble couse,

B. Dovrower’s Loan Application. Borrovear shefl be In clefault if;, dusing the Loan application
process, Borvower or any persons o entlides acling at the direction of Bowrawer of with Barrbwer's
Imowledgo or consent gave mater{ally false, misleading, ot inaceurate Informntion o xiatemonte to Lander
(or failed to provide Londer will mnterial informatlon) in connestion with the Losn, Material representations

include, but are not limited to, represeatetions conceming Bemwowet's ocoupanoy of the Properly as
Borrower's peinoipal residence,

9, Protection of Lender's Intercst in the Properly and Rights Under tiis Secarlfy Instrvument,
If {a) Borrower fails to perform tho covenunts and agreoments oontained in this Secutlly Inatrntiont, () there
is 0 lepal proceeding that might significantly affavt Lender's interest 1 th Pruperty mudfor rizhts under this
Sveurlty Insttuinent (gueh as a procseding in bankiuptey, probate, for sondemantion or forfelinre, for
stiforcetaent of & lich which may attain priority ovet this Seourity Instroment or to anforee laws or
regulatione), or {) Borrower bag abandoned the Property, thon Lander may de and pay Tor whelover s
rensonuble or appropriste to protoot Lender's [ntorest in the Property and rights ander this Seourity
histrument, including protecting and/or assessing the valna of the Praparty, and se coring and/or repelring the
Property, Londer's astiony oan iolwde, but uro not limited to: (a) paying any sums soeured by s llon which
has priorlty ovor this Seourity Instrcinimi; (b) appesring in court; and (¢} paying repsonable nttorneyst foos ko
protoat its interesk [h the Prapokty sicl/or dghts undor this Security Instrumont, inchuling its seowrcd panitini
in 8 bankrupioy proceeding. Scouring the Praperly includeos, but 1s not limited to, entsving the Propetty to
maks repairs, change looks, replaae or board up doors and wlndoves, diain wrler Trom pipes, climinate
building or ather eade viokations or dangerous conditions, and have utilitics tirnod on or off, Althongh
Londer may take acltion under this Section 9, Londer doos not hove 1o do so and is not under any duty or
obligation to do so. It is agrood that Lender lzows no Hability For stof taklng any or all acticns aythorized
uidor this Section 2.

Any amounts dishwsed by Lendor under this Section 9 shell bacome add{tions! debt of Botrower
gacured by thiz Seowrity Instriument. These dinounig shall beur {nterest at the Note rute from the date of
digbursomont and ehnll be poyable, with such lulerest, npon notice fvom Lender to Borrower roquosting
payinant,

If this Security Instcament {3 on o Jonsehold, Borrower shall cowmply with all the provislons of the
leaze, Borrower sitnll not sutrender the leagehald eriato and intorests hereln conveyed or terminate or cancel
the ground lease, Bowrower shall not, without the express written consent of Lender, alter or amand the
pround lense, IF Borrowsr acquiros fes lifle to the Propenly, the loaschold and flie foe title shatl not morge
uwnless Lender rpreos to the morger in writing,

10. Mortgege Insuyanee. If Lender required Mortguge Insuranos as a condition ef makipp the
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Loen, Borrowar shall pay the pramiutms required to malntain the Mortgage Insarance In effeot, If, for any
reagon, the Morigage Insurance coverage required by Lender ceases to be avallable from the mortpage
inemrer that previougly provided such insurance snd Bosrawer was required to make separatsly desipnatad
puymants foward the pramiums for Mortgage Insurance, Borvowes shall pay the prominms reguired to obitain
coverage substantially equivelent to the Mottgage Insurance previously in effoct, at a cost substontially
equlvalont to the cast fo Borrower of the Morigage Tnsutance previsusly tn effeot, from an alternate m ortpage
msurer selocted by Lender. It subsiantially equivalent Mortgage Insuranoe cuvoruizs ls not available,
Boriower shall sonfinue to pay to Lendor the amount of the soparately designated payments that were due
wlen the insuranca coverage ceased to be in offoct, Lender will accept, use and rotaln these payioents ag a
non-refundsble loss resotye m liey of Mortgage Insuranco. Such losa reserve shall be non-refundable,
putwif:hatunding the fact that the Loan j# ultimately pald in Tull, and Lender shall not be required o pay
BDorrower any Inferost or carnings on such logy tegstve. Lender cen no longer require losa yeserve paymeiity i1
Mortgage Insuranpe coverage (in the gmount und for the pariod that Letder reauirss) provided by an iosser
seleqbed by Lﬂﬂdﬂl' apeiin becomes ayallable, is obfained, and Landap recuires sepaantely ﬂcsfgn atcd paymeuts
toward the promlwms for Morigage Insuranoe, ¥ Lender required Mortzage Insuranue ss & condition of
maklng the Loan and Bomewer waa requived to make soparately dopignated payments toward the premdums
Tor Mortgags Insuranees, Barrpwer shizll pey the promiuts required to maintain Mortgepe Tavuranss in effegt,
o5 W provide & non-refundablelogs regarve, nntil Lender's requirement for Martgage Insurance ands in
nocotdanos with any written agreement hetweon Rortower and Lendor proyiding for such tenninntion ot until

tecminatlon is required by Applivable Law. Nothisg jo this Ssclion 10 affocls Borrower's oblizution to pay
interest al tho raip provided in the Nolsa,

Mouortgage Iosuranoe reimbursez Londer (or any entity 1het purchases the Note) Tor certadn lozses i
may inowr it Bortower does not ropay the Loan ag agteed, Borrower §8 not o party to the Mortpags Insurange,

Mortgage insurets evaluate their iotat risk on all guch insumnce in fores from time to tdme, and mey
enlor indo agreemaiits with other pariies that share or modify thelr tluk, or reduve losses. These ngresments
are on tenna and conditions that ave satisfhotory to the morlgage inmrer and the other party (ot paries) to
these agreements, These agreemonts may regoitvs the mortpape insurer to males payments vsing Gy goures of

fonds that the mortgage insurer may have available fwhdel vty Includs fands oblalived from Mortgage
Inguranoe premitums):.

As u cosull of these agreemonts, Lander, any purshaser of the Noto, another insurer, any reinsurer,
any other euiity, or suy affillate of any of the fotegolng, muy reecive (diroatly or Indireotly) nmounts that
derive from (or might be charactorized us) & portion of Borrowsx's puymentsz for Mottgage Insuranes, in
oxvhmmpe {or shavitip, or modifying the morkgage insnrer's riak, or reducing losscs, IF such apreement providaos
(bl an afiilinte of Lender takos a ghate of the inswrer's rlak i exchunge for n shiore of the premiuns paid o
the Insurer, tha arrangement is often tormed "eaptive refnyiranes.”® Fucther:

() Amy sueh agreomemts will mot nfleet the nmounts thai Borrower has agreed to pay for
Morigage Losurance, ox any other ferms of tho Loan, Such agreements will not inoreare the aumvoywd
Borvawar will cwe for Mertgngn Insnvance, audd dhey will not entitie Borrower to amy refumd,

(b) Any such agreoamonts will not affect the rights Borrowoer has - if any - with respoct to the
Myorigape Inguranee mder the Homeownory hatcetion Aot of 1998 oy any other law, These vigiy mny
nclado the vizhi Lo yecedvo cortain diselezaros, to rogaest and obiplo cynecllailon of the Movigage
Insorawed, o have the Mervignge Inswrimco terndnated authmali cally, and/ox (o pecoive a refamdg of any
Maortgape Inaurancs paeminms that were nnerined at the thne of snel eancellation or ferodnatlon,

1K, Assipgnment of Miseollamoous Trroceeds; Forfeiture. A1 Miscellnmeous Froocods arn herehy
asigned t and shall ba paid to Lender.

If the Praporty 1s dumaged, such Miscollapeoug Proceeds shall be applicd to reatoration or repair of
the Proporty, 1T the regtoration or vepalr is coonomically feasible and Letder’s securily Is not Iessened, During
sueh repaiy nd restoration poriod, Londer shall have tha right to hold swoh Miscelluneous Proceeds until
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Londei has hod an opporiunity to inspest such Property to snsurs tho work has been complated to Lender's
satisfaclion, provided thal wich inspection shall ba undertaken promptly. Lender may pay for the repalrs and
testoration Ih a single disbursement or in 3 series of progrese payments as the wotlk 18 completed, Unless an
agrepmout Is ipde Ih worting or Applicable Law requires tntorost to be paid on such Miscellrnsous Proosecls,
Londer shall not bo required to pay Borcower any futerest or eatnrings on suoh Miscollaneous Proceeds. 11 the
regboration or cepale Is hot econominslly fensilyle or Lender’s ssourity would be lessonod, the Migcellancons
Procestls ghall be applied (o tic sums sccurod by this Security ITnstrument, whstiher or hot then due, with the
gxu:ﬁaias, it any, paid to Borrower. Suoh Miscelluaeons Procesds shall be applied in the order provided Ffor in
eotion 2,

In the event of a total taking, destruclion, or los o value of the Property, the Miscellansons
Proocods shiell be applied to the sums scoured by this Secutity Instrisment, whether er not then due, with the
axoosd, i any, paid to Borrower.

In the eveut af n portinl taking, deslivction, ot Ioss In value of the Prapevty in which the fair markot
vialne of the Property lnasdistsly before the partiel tnddng, deslmuction, or losg in valye is eqnal to or praates
thait the arnount of the suins socured by this Secority Inatrumant immedintely before the pertial toking,
desltuction, or logs in value, unless Borrowor and Tander olherwise agrse in wrlting, the sns securad by this
Seaurlty Instrument ghall be reducsd by the amount of tha Miscellanecus Proceeds multiplied by the
followlng fraction) (e) the toinl amonnt of ths sums secured Lomediately befors tha partial tnlring,
degtrnction, or logs in value dividad by (b) the fair market value of the Property immediatsly Lefore the
puoetiat taking, destruction, or loss in value, Any balunce shall bo paid to Borrowar,

In the svent of a paxtial taking, destrootion, or less [n valve of the Property in which e fafr market
yalue of the Propeity inmediately before the pactial taking, desirnotion, or loss iv yalue ia loss than the
amoyunl of the surs secured mmediafoly before the paxtial taking, destructlon, or loss in valus, unlesy
 Borviwer anid Londer othenwise agree in writing, the Mizcolluneons Progceds ahall be applied to the sums
sooured by this Securlty Inatruinaent whather or tiot the sons sk then s,

If the Proporky I8 shattdonod by Borrower, ov if, after notice by Lender t0 Borrower that the
Qpposlig Parly (o defined in tha text seitapwe) offers to make an award (o settle » olaim for damages,
Borrowar Jails to sespondd 10 Londor within 30 days after the date the notice #s given, Lender is anthorized fo
collecat and apply the Miscellaneqns Procaads sithat to Tegtorntion of repuil of the Property or {o the sums
sgouted Dy this Seowity Instruanent, whother or not then due. "Opposing Party" menns the third party that
owes Borrowor Missellmcons Procecds or the parly ageinst whom Rorrower has a tipht of sston in regatd to
dizoel ke ous Procaeds.

Borower ahall be in defaylt if any aelian ov procueding, whether eivil or criminal, i3 bepun that, fn
Lender's judgment, ¢ould result in torieltore of the Property or other rmaterinl impairmont of Lender's intetest
in tho Froperty or rights undor this Securlty [hstroment. Borrower vady, soie such 1 default and, if asceleration
lws veourred, reinstate o provided in Section 19, by cansing the astion or proceeding to be dismissed with n
rgling that, in Lender's [udgment, precludes forfelture of the Praperty or other meterdel imprimaent of
Lendet's intersst in the Froperty o) rlghts wbdar this Seourily Instrument, The procesds of aty awstd or olaim
Tor damages that are sileibuiable o th: lmpanment of Lender's interest in tho Proporcty are hereby asslgied
and shall be pald to Lender. -

All Miscellwicous Procoeds thal ave hot upplied to restoration ar repair of the Proporty shall Le
applied in the veder preylded for in Section 2,

1% Borrowes Not Released] Forbenrnnee By Lender Not a Waiver. Extonsion of the time for
payment or nodification of maortization of the sumg pesimed by this Security Inglepment granted by Lender
to Bortowet or any Soccesgor in-Interest of Borrowet shall not operate to relaate the Huhllity of Bortower o
any Successorg in Inlerest of Bortower. Londor shall not be roguized W commenco procesdings apsinst any
Successor in Interest of Borgwer or to reflge fo extond timae for payment or othcrwise modify anuetization
ot the sums seoured by thiz Sceurity Insttument by reason of sty demand made by the orlginel Borrower or
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any Suopsssors in Intersst of Borrower, Asy forbentanoe by Lender in exereising any right or remedy
Including, without lkmitation, Lendei's soceptance of puyments from third persons, entitles or Succsssors in
Interest of Borrower or in amounts less than the amonnt then due, shall not be & walver of or preclude the
exerciae of any right or remedy.

13. Yolnt and Soveral Linbillty} Co-slgners; Snecessors and Aeslpns Bound, Borrgwer covennnts
and ngrees that Barrower's obligations and liability shall be joint amd seversl. Ylowever, ay Borrower who
co-algns this Secority nsttument but doss not exeote the Nols (a "eo-stgner); (a) Is oo-algning this Security
Instraoment only o morigage, grant end oonvey the eo-gigner's interest in the Property under the terms of this
Seowrity Instrament; (b) 18 not pergonsily obligated to pay the soins geoured by this Seourity Instmment; angd
(o) agrees that Lender and any other Bortowet con agree to extend, modify, forbear or make any
uu:;ﬂmf;mdutiunﬂ with regard to the terms of this Seovrity Insttament or the Note without the co-signers
congen

Subjeot to the provisiana ol Sovtion 18, any Sancagser in Interest of Bortowoer whi asgumes
Borcowers obligatibns under this Scourity Instrument in writhg, and Is approved by Londer, shall abtalu ajl
of Borrowoer's rights and beneins under this Soewrify nstrwwent, Bosrower shell not bs relanged frown
Borrowor's obligatiohs and liabilicy under this S8ecurlly Instrnment nnless Lender apress to such refengs in

writing, The covenants and agreementy of thilg Securily Instrument shall bind (except as provided in Sestion
20 anul benefit the sucoeasors and assigng of Londor,

14. Loan Charged, Londor may charge Borrower feos for services performed in oonncolion with
Borvowar's default, for the purpose of protecting Lender's luterest i the Properly und deglds under this
Seourity Inztrument, including, but not limited to, attorneys’ fees, proparty inspection nad vidualion fees, In

regard to any other focs, the absence of express autherlly in (his Sceurity Insinament to charec a specifio fae
to Borrowsr shall not bo congtrued na a prohibition on the chatping of such. fee, Lemder may 1ot charge Feos

thot ure expressly prolibited by thix Secyrity Tnsteument or by Applicabls Law,

IS the Loan i3 subjeot o a law which sefs maxiowum loan charges, sid thet law & finally interpreted
30 that the interest or other loan chargos collectex] o Lo by colleeted 31 cosmection with the Loan exosed the
permitted limits, then: {a) any such loan charpe ghall be redueed by the amount necessacy to roduce the
chargo lo the pecmitad limnil; and () any suma already vollosted frorm Berrower whioh exceeded permitted
Hindks will be redundied to Borrower. Lender oy chapge to make this refund by reducing the princlpal owed
under the Nots ot by making a direct payment to Borrower, IT & rofund reduces principal, the reduetion will
be treatod a8 a partial prapaymant without any propuyment charge (whether or not a prepayment charga is
provided for under the Note). Boirower's acceptance of any auch refimd made by dirsot paymesit o Borrywar
will constitute A waiver of any right of pelion Bovrawer might havo ariaing out of aveh overchargo,

15, Notices. All notices givon by Burrower or Lendor in commestion with this Seeuily Justroument
must be in weiting, Any notioe to Jlarrower In eonnection with this Security Instrment shall be deetmned to
havo baon given to Dortewse witan anlled by Faut clags matt or when actuelly delivared to Borrowor's notics
address if gent by olhor means, Notice to soy one Borrower shall constitute notics ta ol Borvowory unless
Applionble Vaw axpreasly vaquiras otherwize, The notoo addresy shall be the Property Address unloss
Borrower has designated a snbstitute notice addross by notice ta Lender. Borrower shall promptly notity
Leonder of Bomower's chungo of wddress, If Lendor gpoclfisy & procedura for reporting Borrowar's ochahgo of
oddress, then Borrowor shall only veport a chango of addvoss hraugh that specdBed proceidurs. Thare may ba
only one designated notice address wnder this Seourity Instrumont at auy one thme. Any notiee to Lendar ahall

be given by delivaring it or by malling 1t by first clngs mail o Londsr's address statod hetein unless Lendasy
liag cesignated another adidreas by notiee to Buttowal. Any notico in connegtion with this Seenrity nstrument

ghall not be deeme:d to Hve beet given to Lender until aotually recsived by Lender, T any notice required by
thds Seovrity Instuuent 1s also requirad ander Applicable Luw, the Applicabls Law requirement will satiafy
the aovresponding, requiremant noder this Seowity Instrument, '

16, Governing Enw; Sevorabikity; Rider of Comstruction, This Soourlty Insteumont sholl be
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governed by federnl law and the lew of the jarisdiction in which the Propecty is located, All rights and
obligations contained in this Secutlty Insirument are subjeot to any requirements and limitstions of
Applionble Law, Applicabla Law might expliclily or mplicitly allow the parties to agreo by contract or I
might be silent, bul such silence shall not be congtiusd as a prohibilion agaiost apreement by pontrpct, In the
event that any provision or elanse of thiz Sosurity Issteument or the Note conflicts with Applicable Law, such
conflict shall nol affeot other provisions of this Securlty Tustmiment or the Note widch oun be glven effact
withoul the eenlliching provigion.

As vsad In this Securlty Instrument: {a) words of the masouline gender shall msan and include
potrespordling neuter wetds or words of the fominine gender; (1) words In the aingnlar ehall mesn and
inclncle the plural and vice versa; and (¢} the word sy pives sole disretion without sny obligation 1o take
any soilon,

17. Borrower's Copy. Borrower shall be glven one copy of the Note snd of this Ssoutlty
Inatrmant,

13, Trnnafor of the Praperly or n Beneflcial Intorest tn Horrawey, As used in this Seation, 18,
"Iteiost 1o the Propurty” means any legol or bencficinl intersst in the Proporly, inchuding, hut not Hmitsd to,
hose beneflioial intersata transferred in a bond for deed, conivaet Tor desd, Inslallinent sales contract or
ogoro'w agresneon(; the Intent of which ig the imnsfer of (itls by Dorrower at p fikure dats to o pwehiser,

If all or any part of the Fropetty or any Interest In the Property i3 sold or ransfetred (or if Borowor
I8 not a natural person and a beneficial interest in Borrowor is sold or transfarred) without Lender's priox
written consent, Londer may require immediate payment in full of all sums socured by this S ooty
Instrutaent, However, thiz opllon gshall not be sxeroised by Lender If snoh cxoerolse is prohibited by
Apilicalde Ly,

I Lendex cxeroiscs this option, Lender shall give Borrawer notics of acoslorailon, The notice shall
provido a pariod of 101 loss thau 30 daye frn the date the notice it glven in nceordance with Scotjon L5
within which Boteower musi pay all suma secured by this Sccuvity Inatrumestt. 1€ Rorrawer fails o pny these
sums prior to tho expirstion of this perind, Lender may Invoke any romedies permitied by this Scourity
Instraent without firther gottos or detnand on Borrower,

19, Borrower's Right to Relnvtnte After Accoleration. If Borrowsr msets certain conditions,
Borrewer shall have the right {o have enforcement of this Scoutity Instrument discontinusd nt sy time prior
o e sarllest of: (a) fve days bofore sale of the Property pursnant to any powar of sale contained in thig
security Tnstnnnent; (b) such other periact us Applicublo Law might speclfy for tha tonmination of Notrovwot's
right to relnstate; or (¢) aniry of a judgment anforeing this Sccwily Insiroinore, Thosge condilions ave i
Borrpwer; (8) pays Lendor pll sums which then would be due ynder thlg Saoneily Instevmont and the Note g6
if no acoeleration had occumed; (b) cnces any default of any other cavannnts or ngreements: (o) pays ull
pxpensss inourned in enforcing thig Securdly Insteviment, including, but not intted to, teasonable attornays'
fewy, property luspection and voluation fees, and other Facs Incvrred for the purpose of protecting Lendsis
interest in the Proporty and rights under this Security Tostrunoot; and {d) tukes swoh notion ns Londer mey
Jeasonably vequire o asynre that Lewder's intorest in the Property mud rights wnder this Security Instroment,
and Borrowea's obligation to pay the snma sacured by this Securivy Instrament, shall condiowe unchanged.
Lender may require that Borrowsr pay such reitistatornent sutng and vxpensos in one or mors of the following
forms, a8 =clevtod by Loender: (a) cash; (b)y money order: (@) eertified chedls, Banl chaok, rensurers cheol or
cashivy's cheok, provided sny such cheel ls drawn opon an Institutlon whose deposlts are insuted hy n foderal
agenoy, insttutmonbalily o eotity; or (d) Blectronie Fonds Teangfer, Upon reinstatoment by Borrowsr, this
Security Instrument aad obligations secured hercby shall remain Fully offeotive as If no ccoclecation had
ocaurrad, Howsavar, this right to reinstate shall not apply in the cnae of seesleration vuder Scotfon 18,

20. Bnle of Nete; Change of Loan Scivicer; Notice of Grievimee, The Note or a pactial Intecest in
the Note (together with this Socurity Inetrument) enn be 3ok ong or mors timos withont prior notico to
Borrower, A sule might result in a change I the enbity (known ue the "Loan Servicer™) thal cellects Periodio
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Puymants due undar the Note and this Scourity Instrement and parforms other mortpage loan sexvining
obligations under the Note, this Saonrily Inatrurment, aikd Applicsable Law. There also might be one or jnore
chenges ol the L.oan Servicer warelated to & sale of the Note, If there is a change of the Lonn Servicer,
Borrower wiil be given weltten notics of the change which will state the name and addrase of the new Loan
services, the midregs to whioh paymeniz should be made and ony other informatlon RESPA requires in
contiection wilk a nutice of wanslor of servicing,. If the Note i3 sold and therenfler the Loan {a secviced by o
Loan feryvicer other than the purchaser of the Nole, the nuorkgape lown servicing obligations fo Borrower will

reinnin with the Loan Hetvicer or be trahsferred 10 a successor Loan Sorvicer and are not assumed by the
Note puralhazer unleas otherwise provided by the Mote purchaser,

Neither Bomrewer nor Lender may sonunance, join, or be jolned to any judicial aotlon {as clther an
individual litigant ot the momber of a classy that arises from the other party's actlons pursvant to this Seourity
Instroment or that alleges that the other prvty has hieached aay provision of, or any duty vwed by reuson of,
thix Secuelty Instrnment, wntil such Borrawer or Lender hog nolificd the ether parky (with such notica given
in camplignge with the requitomonts of Sectlon 135) of such allogad hreach and affordad the ather parky hetreto
u rersonabie peried after the glving of such notlce to take coireotlve action. )f Applicalsle Law provides &
thme pertod which navst elapss bDelors dettoln action can bo taken, that time pariod will be deomed to be
Toasonable for purposes of this parageaph, The notice of pepelorsiion and opportunlty to eute given to
Rartower purgnant to Ssotlon 32 wnd the notive of agsceleration, piven to Borvower pursuant te Section 18
shel) be deamed to satisfy the notice and apportunity (o take comective achinn provisions of thig Section 20,

21. Hazravdous Substieiees. As vaed in this Seotion 21t (1) "Hazardoue Substances” are those
subatnees dofined va toxlo or hazardows substances, pollutents, or wasies by Bovironmenizl Law und the
following gubstances: pygoline, kerosene, other flommmnable or toxic petreleum producis, toxic pesticides and
hetbleddes, volatile galvents, sulerinly vontalhing asbestos ue formnldelydo, and radionctive mnteriels; (b)
"Enviconmontal Law" means fodorel Llaws sl laws of the jutizdiciion where the Property {5 Tooated that
ralato to hoalih, sufety or environmental profection; (¢) "Envivonmantal Cleanup” includes any response
notion, resnedial molon, or yomoval actfon, ag dafined in Enviconmentn! Low: aud (d) an "Bovitonmetiial
Condition" means a cond(tion 1hat can canse, contribuie to, or otherwise trigrper an Dnvironmeatal Cleannp.

Bograwer ghall not cange or pennit the presanoo, use, digposal, sterage, or release of ey Hazamous
Substances, ar threaten to veleasc any Hazardovs Substanges, on or in the Properly, Botrower shell not do,
nor allow anyone elge to do, anything affocting the Proporty (2 that is in vielation of any Bnyltonmental
Lawe, (b) which crentes an Envitonmental Condition, or (0) whieh, dus to the presence, use, ox rolonse of a
Huwmrdony Substavee, arentes b cendition that abvorsely affeots the value of tho Property. The preceding itwo
sentences shall aot aply to the preesnco, use, or storage on tha Property of smnll quanttitles of Havardous
Substnnces tint ae gonerelly recngnized (o bo appropriale to hocinil Pestdential yses and to malntenauce of
the Propetcty (including, buk nut limited to, hozardous substonees in congumer prodacts),

Botipwrer shall protoplly glive Lender wrilten notice of (n) any investipation, vlaim, demand, lnwsuil
or othor action by any governmental or regulatory agency or piivete party Involving the Property and any
Huzardons Substanoce or Hnvirenmental Law of which Borrower has actual knowledge, (b) amy
Eovironmontal Conditlon, Inolnding but hol Hwidied to, any spilling, leaklng, dischacgs, roleaseo or throat of
release of nny Hazardous Substanee, nnd (¢) any condition eansnd hy the presence, uso or relense of o
[Iazavdone Substanco which adverscly affcata the value of the Prapetly. If Borrower Llearns, or is notified by
any governmentsl or regulatory authoclty, or aoy privete pacy, that any 1emoval or otflher romedlatlon of any
Heaxzardows Subsionce affacting the Proporty s necessary, Botrower shall promptly tako all nocessary

vemedial actions (0 accordance with Bavironmental Lavy. Nothing hotodt shall ereate any ohligation o
Lendor fixr nn Bovivoomental Claanup.

NON-UNIFORM COVEMANTS, Borrowsr ant Leader fovther govenant and agroe ns folkinga:

22. Aceolerntien; Remedics. Londer shall give notice fo Dorrowar priox to aocccleration
folowlng Boerrewer's broach ef any coyennnt pr agresnnestt in this Scourlty nstrument {but not prior
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to acceleratinn uniee Socilon 18 wnless Applicnble Law provides otherwlse), The notice shall specify:
¢} the default; (b) the action required to cure the defanlt; (¢) 1 date, not less than 30 days from 1he
tdate the notice Is given to Borrower, by which the defanlf must be eureds snd (d) that fallurs to cure
tha defaelf on or before the date specified in the notlee yiay resalt In acecleration of {he sums secored
hy this Securlty Instrument and gale of the Property. The motice shalt Furthier inform Bovrower of the
right tv reinstate allor accelerxtion and the rlght to ring o court action to nssert the j1on-exXistence of a
defanlt or any nther defense of Borrower 1o aceeleraton and sale. If the delault fs not curad on or
belore the date specified In ¢he notice, Lender at its option may require lsmecddate payment in il of
all sums secured by thiz Seenrvity Ingtrwment without furiher demand and may invoke the power of
salc #ngl any othor remediey permitied by Applicablo Law, Lender shall Be cotitled to collecd nll

expemses lnenrred In porsning the vemedies provided in this Section 22, including, but not Hmiled to,
reasonablo atiormeys® fees and costs ol title evidence,

If Leuder tnvokes the power of sale, Lender shall give a copy of a nofice o0 Borrower in tho
manner provided in Section 15. Lexdor ghall publish the notice of sale once a weasle for throo
cougeentive yweelis ik # nowspaper published 1in SHELRY Coamty, Alalrama, and theceupon shalk sell the
Praperty Lo the highest Mdder at public auction at éhe [ront door of the County Courthouss af this
County, Lendear shall deliver {o the purchuser Lender's decd convoying tha Propesiy. Lender or its
designee may purchasce the Properly at any sale. Borvower covenants anil agrees thul the proceals of

ihe sale shall be wpplied jn the fellowing order: {a) to al] cxpensges of the sale, ineluding, but not limitad

to, rensomable attorneys' fees; (b) t0 nll surns securad dy thiz Seenrity Enstrument; and {0) any excess to
the persom ox persois legally entliled o it.

| iH Realease. Upon payment of all sims secured by thig Security Insivument, Lender shall reloase
thiz Security Instrument, Borrower shall pay nny recordation costs, Lender may charge Borrower a fes for

reloasing thig Secuity Instromend, but anly 1f the fea is paid to o third povty for services resdered pnd the
charging of tho fee i permitted under Applicabls Law.

24. Walvers. Borwuwer walves sl rights of homestead exemption in the Propearty atd yelnguighes
atl vights of curtesy and dower in the Propacty.

BY SIGNING BELOW, Borrower sccepty and agress (o the terms and covenants containad in this
Security Tastument and in any Rider excowted by Rorrower and recorded with it

ol

. i o {SEAL)
- BORROWER ~

- DBORROWER ~ KDY LABRETH NOUNG JONES

ALABAMA --Shgle Fomily--Pannie Mae/Freddio Mage UNIFOM INSTRUMENT
Muaodified Tor VA
EX 300.39 Nage 13 of 14 TFavm 3001 014071
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o N .EI“"'-‘“ Below This Lino ¥er Acknowledmnant)
AF ) YLD e o
Tho Sfate of AHADNR
Tk on
SHRIRY- oty

e ) -

I, . ﬂ L ye (;l AT e e hoteby certify that LESLIFE ADAMS JR AND
WENDY ELIZABETH YOUNG JONES, whosa name ig signed to the foregoing conveyince, and who js
knowh 1o me, aclknowledged before me on this dato thar, being intormed of the ¢ontents of the SOnVEYance,
hesshe/they exscuted the same voluntarily on the day the same bears date. Given under my hand this 971 tay

of MaRCcH A.D. 2022,
A“HQ“LM‘&L‘\J}B\ AL Caam,

Notary Fublic

| TIHA GARCIA
Notary Public - State of New Mexico

Commission § 1022378
024

| My Comm, Expies .Ian

[ndividoal Lean Originalor: BRYAN F ALVARADO HERRERA, NMLSK ID: 2231371
Loan Originator Organization: NEW DAY FINANCIAL, LLC,, NMLSRID: 1043

ALABAMA.- Single Fanily--Fonniec Maae/Teiiie Mac UNTIORM INSTRUMENT
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EXHIBIT "A"

l.ot 3, according to the Map of Twin Pines Family Subdivision, as recordad In Map Book 23, Page 143, in tha Probate
Office of Shelby Gounty, Alabama,

ALSO

Lot 2B, according to a Resubdivision of Lot 2, Twin Pines Family Resubdivision, as recorded in Map Book 32, Page 36, in
the Probate Office of Shelby County, Alabama.

Fila No.: M\-22-28069
Al Exhibit A l.agal Daserdption Buyer Slgns Page 1 of 1
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V.A. GUARANTEED LOAN AND ASSUNMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLKE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
I'TS AUTHORIZED AGENT.

ADDME

Lo 2 1792582

Ravy, th /110010745

MIN: 100343000017 32 HizA,

Cage i 22-22~6-0824351

TILS VA, GUARANTEND LOAN AND ASSUMPTION POLICY RIDER is made thiz 9TH day
Of MARCH, 2022, and is incorpointed into and shall be deemed to amend and supplement the
Moutgage, Deed of Trust, or Deed to Sseure Debt (herein " Secnrily Instrunent™) duted of even date
Tierewlth, glven by the vndersigned (hereln "Bortower™) to sceure Bomuwer's Note fo HEW DAY
FINANCIAL, LLC. (berein “Lender™) and covering the proporty described in the Securily

Inglroment and leooated al 1786855 HIGHWAY 145, BHELBY, AL 35143~8824 (Property
Address).

VA, GUARANTEED LOAN COVENANT: In addition ko the covenants and agreemaents made
in the Seewity Lnstrunzeut, Borvower and Lender further covenant and apros ag tollows:

If the indebiedneass secured hareby be punrantesd or inguted under Titls 38, United States Code,
such Title mid Regulations issued therevnder and in offect on the date hareof shal! povein the
rights, dulles and linbilities of Borrower and Lender, Any provisions of the Sgeyity Insttoment or

VA GUARANTELD LOAN AND ASSUMPTION FOLICY RIDER
53,42 Popa | of 3
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othar Ingtruments excemted in connection with gald lndebtedness which are inconsistent with gaid
Title or Ragulations, including, but not limited to, the provislon for payment of any sum in
connection with prepayment of the secured Indettedness and the provision that the Tender may
accelerate payment of the secured ihdebtedness pursyant & Covenant 18 of the Sopourity

Insteumnent, are hereby amended or negated to the extent neccssary to conform such ingsteneients to
said ‘Title or Regulntions.

LATIL CHARGIN: At Lender's option, Borrower will pay o "late chargs" not excesding FOUR
porcent (4, 000%) of the overdue payment when paid more than FIFCREN (L5 days nfier the
due date thersgf to cover thoe exirh expensc involved in handling delinguent payments, but such.
“Iato ocharge® shall not be payable out of tho proceeds of any snle made to satisfy the indebledness

seonred hereby, unless anch proceads ate sulficient to discharge the entire indsbtedness and sll
proper vosts and expenses svoured herehy,

GUARANTY Shaould the Department of Vetorans Affairs fall or refuse to issue its puseanty in full
amwunt within 60 days from the date that this loan would normally become sligible for such

guaranty commiited npon by the Dopartment of Vetzrans Affairs vader the provisions of “Title 38 of

the U.5. Code "Veterans Benefits,”" the Mortgagee may declare the indebtednsss hareby seonred at
once duo and payable and may foreclose inunediataly or may exerelse any other rights hereunder or
takc any other proper action as by law provided.,

TRANSFER OF THE PROPERTY: This Ioan may be doclared immediately duc and payable
upon transfer of the property secoring such loon to any transfores, unless the pooeptabltity of the
pagunption of the loan iz established pursuant to 38 11L.8.C, 3714,

An suthorized traosfor ("nssumption™) of the property gholl also be subjoct to additional eovenants
and apreemants ag sot forth below:

(o) ASSUMIFTION FUNDING FEE; A fa¢ equal to one-half of one percent of the balance
of this loan as of the dale of translor of the proporty shall be payable af the tinme of transfer (o the
koan holder oF its authorized agoit, ns trusteo for the VA, Tf the assomer fails to pay this foe at {he
(ine el transfer, the foe yhall conglitube sn additional debt to that alrendy seowred by this
gtrament, shall boat interest at the rate heceln provided, and at the optlon of the payes of the
inclebtodness hereby secured or any transforee therent, shall be immediately due and payable, This
fee Is automatically waived if the assmmet is exempt under the provisions of 38 17,8.C., 3729(¢).

(b) ASSUNMPTION PROCISSING CHARGE; Upon upplication for approval 1o allow
agsumption dand tranefer of thig loan, p prodessing foe wmay be charged by the loan holder or its
anthorized ugent for determining the creditworthinesy of thie assuiner amd subssquently revising the
holdet's ownership rocords when at approved trausfer is completed. The amount of this ¢hnrge
shall not cxeced the maxioum eslabllshed by the VA for a loan to which 38 U.8.C. 3714 applies.

(0) ASBUMIPTION INDEMMITY LIARITITY: I ehis obligation is assumod, then the
agsumet heroby aprees to asgiune all of tha oblipafione of the Veteran nndar the termus of the
insiruments ereating and securing the loan, Thoe assumer lurther agrees to indemnify the VA to ihe

extont of any claim poyment arluimg froo the guaranty or insuranceo of the indebledness created by
this instruiment,

VA GUARANTEED LOAN AND ASSUNMPTION POLICY RIDER
EX 5342 Pagn 2 of 3
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Fﬁ?ESS WHEREOQF, Borvower(s) has szecuted this ¥V, A, Guarameed Loan and Asgsutmpton
clicy |¥)
ez

//
- ﬂ{?fﬁf ._

e = BORROWER - ]

cay
;lrl-’-', ...l-‘l

"'-1 v = . J . 5
~ BORROWER \~

e NNy e (BEATLL)
Y WLIZABETH YOUNG JgOoNER

Filcd and Recorded
LN L. Offieial Public Records
;,_:-}" p /LE f; Judge of Probaic, Shelby County Alabama, County
29 7 : lﬁ Clerk
* 1 { 't Shelby County, AL
R-' v /) 03/14/2022 11:20:44 AM
ALRANE $435.10 CHERRY

20220314000104370 Ot < :E,?,(;
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When Recorded Mail To:

SHELBY COUNTY ABSTRALCT &
TTTLE

RUSHTON BUILDING, 101 W
COLLEGE ST

COLUMBIANA, AL 35051

This document preparsd by
MATTHEW RYAN KIDD

NEW DAY BFINANCIAL, LLC.
Bl16() MAPLE LAWN BLVD
FULTON, MD 20759

(877) 270-3196

" [Spacte Above This Line For Recording Dnia]

PURCHASE MONEY MORTGAGE

ADAMSE

Loah #: 1792582

Scry, # 561100103745

MIN: 100343¢000017925821,
MEKS Phone: 1-888~679-63T7
PIN: 335160000002 . 002
Caseff; 22-22-6-0824391

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
I'TS AUTHORIZED AGENT.

DEFINEITONS

Words used in muliiple sections of this document are defihed below and other words are defined in Seclions
3, 11,13, 18, 20 and 21. Certain roles reparding the usage of words used in this document are also provided
m Section 16. | |

{A)"Sccurity Instrument” means this decument, which is dated MARCH 9, 2022, together with all
Riders to thas document.

(B)" Borrower" is LESLIE ADAMS JR., AND WENDY ELIZABETH YOUNG JONES. Borrowor is the
mortzagor under this Securily Instruimend,

(CY'MERS" is Mortgage Blectronic Registration Systems, Inc, MERS is a separate corporation that is acting
yolely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee nnder this
Security Insirnment. MERS is erganized and existing under the laws of Delaware, and has an address and

telephone nomber of P.O, Box 2026, Flint, MI 4850120286, tel, (888) 679-MERS.
(B} "Lender" is NEW DAY FINANCIAL, LLG, Lender is a LIMITED LIABILITY COMPANY

ALABAMA--Single Famlly--Eanple Mao/Treddle Mpe UNTFORM INSTRUMENT
Modificd For VA
g 309,39 Paga 1 of {4 Form 3041 01/81
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organized and existing under the laws of DELAWARE. Lender's address is 8160 MAPLE LAWN BLVD,
FULTON, MD 20750,

(IE) "Nete'" means the promissory note signed by Borrower and dated MARCH 9, 2022. The Note states
that Borrower owes Lender 'T'WO HUNDRED FORTY-ONE THOUSAND THREE HUNDRED THIRTY-
TWO AND 00/100 Dollars (U.5. 241,332, 00) plus interest. Borrower has promised ta pay this debt in
regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2052.

(F) "I'roperty"™ means the property that is described below under the heading "Transfor of Rights in the
Propeity."

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chavges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument ¢hat are execvted by Boriewet. The following
Riders are tn be executed by Borrower [check box ag applicabls]:

[} Adjustable Rate Rider Condominiinm Rider L1 Second Llome Rider

{1 Balleon Rider [ Planned Unit Development Rider [ Biweekly Payment Rides
{]1-4 Family Rider [} Other(s) [specify]

VA Rider

(I} "Apphicable Law™ meansg all controlling spplicablc federal, state and local statutes, regulations,
ordinances and administraiive rules wnd otdors (that have the effect of law) as well as all applicable final,
non-appealable judicial opmions.

(1) "Communmity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by & condominium association, homeowners
association or similar orgenization.,

(1) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction eriginated by checle,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or maghelio tape so as Lo order, instruct, or authovize a financial ingtitution to debit or credit an
account, Such term includes, but is not limited fo, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items” mesns those itoms that are deseribed in Section 3.

(M) "Miscellancous Froceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party {(other than insyrance procecds paid under the coverages described in Section §) for: (i)
d‘EﬁllB.gﬂ to, or dﬁStL'l.ll?[ZiD.t] ol, the Property; (i) condemnation or other taking of all or any part of the Property;
(111) conveyance in liou of condemmnation; or (iv) misrepresentations of, or omissions as to, the valne and/or
condition of the Property.,

(N) "Mortgage Dusurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan, | |

(O} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 UL.8.C. §2601 et seq,) and its
implementing regulation, Repulation X (12 C.F.1R, Part 1024%, as they might be amended from time to time

ot any additional or successor lepislation or regunlation that governs the same subject matter. As used in this -

Secnrily Insttnment, "RESPA" refers to all requirements and restrictions that are impesed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage Joan”
under RESPA,

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whoether or

ALABAMA--S8mgle Family-—Fannioc Mae¢/Freddie Mac UNIFODRM INSTRIUMENT
Modified For VA
EX 30959 Page 2 of 14 Form 3001 01/01
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not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants nnd agreemenls vnder this
Secyrity Instrument and the Note. Vox this pmpose, Borrower jrrevocably morlgages, prants and conveys to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the syccessors and assigns
of MERS, the following described property located in the COUNTY of SHELBY.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECR,

which currently has the address of 17655 HIGHWAY 145, SBHELBY, Alabama 35143-5524 ("Property
Address"):

TOGETHER WITLH all the iunprovements now or hereafter erected on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by thir Security Instrument, Al of the foregoing is referred to in this Seourity
Instrument =5 the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Seourity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those intevests, lncluding, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling thig Security Instroment,

BORROWER COVENANTS thaet Berrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend genetally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covensnts for nationsl use snd non-uniform
covenants with limited variations by jurisdiction lo constitute a uniform security instrument covering real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Intorest, Lsexow Items, Prepayment Chayges, sand Late Charges.
Borrowes shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepaymont charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due nnder the Note and this Security Instrument shall be made in T.8.
chrteney. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument 1s returned to Lender unpaid, Lender may require thai any or all subsequent payments
due uynder the Note and this Security Instrument be made in one or more of the following forms, as selectad
by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasuter's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Elcetronic Funds 'Yransfer,

Payments are desmed received by Lender when received at the location designated in the Note or

suoh other location as may be designated by Lender in accordance with the notice provisions in Section 15,

Lender may relurn any payment ot partial payment if the payment or partial payments are insufficisnt o
bring the Loan current. Lender may accept any payment or pariis] payment insufficient to bring the Loan
curront, without walver of any rights hereunder or prefudice to ils rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
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aceepled, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds uati] Borrower malkes payment to bring the Loan
current. If Borrower does not do so within a reasoneble period of time, Lender shall either apply such funds
aor return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Bortower might have now
or in the future against Lender shall relieve Botrower [romn making payments due under the Note and this
Securily Insirument or performing the covenunis und agreements secured by this Security Instrument.

1. Application of Payments or Proveeds, Bxcept ag otherwise degcribed In this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {(a) interest due
under the Note; {b) prineipal due under the Note; {¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be

applied first to late charges, second to any other amounts due under this Secutity Instrument, and then to
reduce the principal balance of the Note,

If Tender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than ohe Petiodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exlsts after the payment is applied to the full payment of one or moie
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied fiest to uny prepayvment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due vunder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

J. Funds for Bscrow Htems. Borvower shall pay to Lender on the day Periodic Payments are due
undgor the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
{a) taxes and assessments and other items which can attain prioiity over this Secucity Instrument as a lien or
encumbrance on the Property; (b) leaseheld payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and. (d) Mortgage Insurance premiums, iff any,
of any sums payabls by Borrower to Lender in livu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seetion 10. These items ave called "Iscrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asgessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Hem.
Borrowet shall promptly furnish to Lender all notices of amounts fo be patd under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower's obligation to pay the Funds
for any or all Bscrow Ltems, Lender may waive Botrower's obligation to pay to Tender Funds for any or all
Bsorow Ilems at any Liume. Any such walver may only be in writing. In the event of such waiver, Borrower
shall pay direetly, when and where payable, the amounts dus for any Escrow Iteins for which payment of
Funds has been waived by Lender and, if Lendet requires, shall furnish to Lender receipts evidensing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and apgreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to
pay Bscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Heny, Lender muoy exercise its rights nnder Sccetion 9 and pay such amount and Borrower shall then be
obligated under Section 9 ta repay to Lender any such amount, Letder may revoke the waiver as to any ot all
Haerow Items st any time by a hotice given in accordance with Section 15 and, upon such revacation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent o permit Lender to

apply the Funds at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RIZSPA. Lender shall estimate the amount of Funds due on the hasig of current data and
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reasonable estimates of cxpenditures of future Escrow Tterns or otherwise in accordance with Apnlicable
Law.

The Funds shall be held [n an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity (including Lender, if Lender js an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the tme
gpecitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, nunually
analyzing the escrow account, or verifying the Hscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing o
Applicable Law requires 1aterest to be paid on the Funds, Lender shall not be required to pay Bortower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest ghall be

paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,.

If thete i$ a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance with RESPA. If there Is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necesaary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined undet RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all yuins scoured by this Security Instrument, Lender shall promptly wefund
to Borrower any Fungds held by Lender,

4. Charges; Lieng, Borrower shall pay all toxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the mamner provided in Section 3,

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such apreement; (b) contests the lien in good faith 0y, o
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such procesdings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determinegs that any part of the Property is subject to a lien which
can atlain priority over this Seourity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the dute on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-tims charge for a roal csbate tax vorification and/or
reporting service used by Lender in ¢onnection with this Loan.

5. Property Ensarance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended covetrage," and any
ofher hazards including, but not linvited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be malntained in the amounts (including deductible levels) and for the periods that Lender
roquires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The ingurance carrier providing the insurance shall be chosen by Borrowcer subjeot to Lender's right to
disapprove Botrewer's choice, which right shall hot be exercised unreasonably, Lender may requiro Borrower
to pay, in connection with this Loam, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-lime ¢harge for flood zone determination and certification services and
subsequent charges each tione remappings or similar changes occur which reasonably might affect such
determination or cettification, Bottower shall also be responsible for the payment of any fees imposed by the
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Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender mmay obtain insurance
coverage, at Lander's aption and Borrower's expense. Lender iz under no obligation to purchase any
patticular type or pmount of coverage. Therefore, such coverage shall cover Lender, but might or might not
proelect Borrower, Borrower's equity in the froperty, or the contents of the Froperty, againgt any visk, hazard
or liability and might provide greater or lesser coverage than was previcusly in effoct, Borrower
acknowledges that the cost of the insurance coverage so obteined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undet this Section 5 shall
become additional debt of Borrower secured by this Security Instroment. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such intexest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polivies shail be subject to Lender's
right to disapprove such policies, shall include a standard mortgags classe, and shall name Lender as
mortgagee and/or as an additional loss payee, Lendet shall have the right to hold the policies and renewal
cortificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Bocrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall
ngme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof{ of loss it not made prompily by Borrower, Unless Lender and Borrower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restorahion or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfuction, provided that such ingpection shall be nndertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement s made in wriling or Applicable Law requires
Interest to be paid on such msurance proceeds, Lunder shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, ox other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feastble or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums scoured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Scclion 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available ingsurance
cluim and related matters, IF Borrower does nof respond within 30 days to a notice from Loender that the
insurance carrier has offored to settle a claim, then Lender may negotiate and settle the ¢lalm. The 30-day
period will begin when the notice is given. In either event, or If Lender acquires the Praperty under Section
22 or otherwise, Borrower hereby assigng lo Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid undet the Note or this Security Instrument, and {b)} any other of
Borrower's righis (other than the right to any refund of unearned premiums paid by Borrower) under all
inswrance policies coveritg the Properly, insofar as such rights ave applicable to the coverage of the Property,
Lender may use the insutance procceds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instirument, whether or not then due.

0. Occupancey, Borrower shall ocoupy, establigh, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Berrower's principal residence for at least one year after the date of occupancy, vnless Lender
otherwise uwgrees in writing, which congent shall not be unreasenably withheld, or unless oxtenuating
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clrcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteetion of the Properiy; Inspections. Borrower shall not
destroy, damage cor impair the Property, nllow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriarating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 ¢hat repair or restoration is nol economically fensible, Borrower shall promptly repair the Property
il damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Botrower shall be responsible for repairing or
restoring the Propetty anly if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work ig
completed. If the insuvance or condemnation proceeds are not sufficient fo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or ifs agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender mnay inspect the interior of the improvements on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior ingpection specifving such reasonable cause,

8. Borrower's Loan Application. Borrowet shall be in default if, during the Loan application
process, Barrower or any petrsons of entiticy acting at the direction of Borrower or with Borrower's
Inowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limited fo, representations concerting Borrower's acoupancy of the Property a3
Borrower's principal residence,

Y. Protectionm of Lender's Interest In the Property and Rights Under this Security Insirument.
If (a) Borrower fails to perform the covenunts and agreements contained in this Security Instrument, (b) there
is o legal proceeding that might significantly affect Lender's interest in the Property and/or riphts under this
Security Instrument ($uch a5 a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which’ may attain priority over this Security Instrument or to enforce laws or
regulations), ot (¢) Borrower hag abandoned the Property, then Lender may da and pay for whatever is
reasoneble or appropriate to protect Lender's intorest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lendert’s actions ¢an include, but are not limited to! () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in coort; and (¢) paying reasonable attorneys' fees to
protect its imierest in the Property and/or rights under this Secutity Instrument, including its secured position
in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Properly to
make repalrs, change looks, replace ot board up doors and windows, dmin water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do se and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized
under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall bacome additional debt of Borrower
secwred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intorest, upon nofice from Lender to Borrower requesting
payment,

If this Security Instrogment i on a leasehold, Borcower shall comply with all the provisions of the
lense. Borrower shall not surrender the [sasshold estate and interests hersin conveyed or terminate or cancel
the ground lease, Borrower shall not, withowt the express written consent of Lender, alter or amend the
ground lense, If Borrower acquires fee title to the Propertly, the leasehold and the fee title shall not merge
unless Lender aprecs to the merger in wriking,

10, Mortgage Insurance. If Lender requived Mertgage Insurance as a condition of making the
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Loan, Borrower shall pay the premiums required to maintuin the Mortgage Insurance in effect. If, for any
reagon, the Mortgage Insurance coverage required by Lender ceases io be available from the mortgage
insurer that previously provided such insnrance and Borrower was required to make separately designated
payments toward the premiums for Mottgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
ingurer gelocted by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be required to pay
Borrower any inferest or ¢arniings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obinined, and Lender requires scparately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments towatd the premiums
for Mortgage Insurance, Borrower shall pay the premivoms required to maintain Mortgage Insurance in effect,
of to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providiag for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Burtower's obligation to pay
interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or sny entity that purchases the Note) for certain losses it
may 1ncur if Borrower does not repay the Loan as pgreed. Borrower is not a party to the Mortgape Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agresments with other patties that share or modify their risk, or reduce losses, These agreements
gre on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agrcements may require the mortgage insurer to make payments using any source of
funds that the mortgage ingurer may have available (which may include funds obtained from Mortgape
[nsurahce premimmns),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ahy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (diroctly or indirectly) amounts that
detive from {or might be chiaracierized os) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shaving or modifying the morigage insurer's risk, or reducing losses. If such agreement provides
that an affiliale of Lender fakes a share of the insurer's rigk in exchunge for u share of the premiums paid to
the msuter, the acrangement is often termed "caplive reinsurance.” Further!

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the nmowund
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any rcefund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insncance under the Homeowners Protection Act of 1998 or any other law. These rights may
inelude the right to receive certain disclosures, to reguest and obtain cancellation of the Morlgage
Insuran¢e, to haye the Mortgage Insurunce terminated automatically, and/or to receive a refund ol any
Mortgage Insurance premimmns that were unearned at the time of such eancellation or texmination,

11. Asgignment of Miscellameous Proceeds; Forfeifure, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Propetty 18 dnmaged, such Miscellancous Proceeds ghall be applied lo restoration or repair of
the Property, if the restoration or repalr is econornically feasible and Lender's seeurity is not lessened, During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Procceds until
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Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration [n a single disbursement or in a series of progress payments ag the wotl is completed, Unless an
ngreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any inferedt or earhings on such Miscellaneous Proceeds. I the
restoration or vepair 13 il economically feasible or Lender's security would be lessened, the Miscelluncous
Procecds shall be applicd to the sums sacured by this Seourity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. |

In the event of a total taking, destruction, or loys in value of the Property, the Miscellancous
Proceeds shall be applied to the sums seoured by this Security Instromment, whether or not then due, with the
excess, if any, paid to Borrewer.

In the event of & partial taking, destruction, or loss in value of the Properly in which the fair market
valuc of the Property immediately before the partial taking, destruotion, or loss in valve is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured imimediately before the partial taking,
destruction, or logs i value divided by (b) the fair market value of the Propecty immediately before the
patiial taking, desiruclion, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ate then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sottle a claim for damages,
Borrower fails fo respond to Lender within 30 days afier the date the notice is given, Lender i3 authorized to
collect and apply the Miscellaneous Proceeds either to resioration or repait of the Property or {o the sums
secured by this Security Instrument, whether or hot then due. "Opposing Party" means the third party that

owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceads.

Borrower shall be in defuult if any action or proceeding, whether civil or criminal, is begam that, in
Lender's judgment, could result in forfeiture of the Property or other materinl impairment of Lender's intorest
in the Froperly or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occutred, remstate as provided in Section 19, by causing the action ar proceeding to be dismissed with &
ruling that, wn Lender's judgment, precludes forfeiture of the Property or other materisl impairment of
Lender's mterest in the Property or rights under this Security Instrument. The proceads of any awatd or claim

for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
aid shall be paid to Lender, -

All Miscellaheous Proceods that ave not applied o restoration or repair of the Property shall be
applied in the order provided for 1 Section 2.

12. Borrower Not Released; Forbearance By Lender Not # Waiver, Extension of the time for
paymeni of modidicalion of arnorization of the sung secured by this Security Ingtvment granled by Lender
to Borrower or any Successor 1n Interest of Borrower shall not operate to release the lability of Borcower or
any Suceessors in Intersst of Borrower, Lender shall not be required to commmence procecdings against any
Successor in Interest of Borrower or to refuse to extend titme for payment or otherwise modiFy amortization
of the suing secured by this Security Instrument by reasen of any demand made by the original Botrower or

ALABAMA--Single Pamily--Fannie Mae/Freddie Moae UNIFORM INETRUMENT

Mauditied For YA
Xl 309.50 Page 9 of 14 Form 3001 01/01

1o 1.

JLE e p—
1

L W 7 ] J AN S N §Erw



20220401000133450 04/01/2022 12:14:46 PM MORTCORR 28/36

6110010745 LTR25R2

any Successors in Interest of Boarrower, Any fotbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or o amounts less than the amount then due, shall not be a walver of ot preclude the
exercise of any right or remedy.

13, Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Bortower eovenants
and sgrees that Borrower's obligations and liability ghall be joint and soveral. However, any I3orrower who
co-signs Hiis wecurity Instrument but does not execute the Note (a "co-signer™): (1) s co-signing this Security
Instrument only to mortgage, grant and ponvey the co-gigner's interest in the Property under the terms of this
Security Insteument; (b) is not persenally obligated to pay the sums secured by this Security Instrument; and
(¢c) agrecs thet Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
comnsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assymes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability undet this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perforined in connection with
Borrower's detault, for the purpose of protecting Londet's interest in the Property and rights under this
Security Instroment, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
togard to any other fees, the absence of express authority in this Security Instrument to charge a specific feo
to Borrowet shall not be congtrued as a prohibition on the charging of such fee. Lender may not charge foos
that ate expressly prohibited by this Scourity Instrament or by Applicable Law,

[T the Loan is subject to a law which sefs maximmm loan charges, and that law is finally interpreted
30 that the faterest or other loan charges collected or to be collected In connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduee the
charge to the permitted limit; and (b) any sums elready collected from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
uider the Note or by making a direct payment to Borrower, IT a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chacge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a watver of any right of action Botrower right have arising ont of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Secority Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed fo
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address il sent by other means. Notice to any one Borrower shall constitute notice to all Boirowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Properly Address unless
RBorcower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Bowower shall only report a chanpge of address through thal specified procedure. There may be
only one designated notice address under this Security Instrument at any one tiime. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein onless Lender
has desighated another address by notice (o Borrower. Any notice in connection with this Security Instrument
shall not be deemed to hiave been given to Lender until actually received by Lender, If any notice required by
thia Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instruiment. |

16, Governing Law; Severabllity; Ruleg of Construction. This Security Instrument shall be
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governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ate subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event that any provision or clauge of this Security ngirument or the Note conflicts with Applicable Law, such
conflict shall not affect ather pravisions of this Security Tnstrament or the Notc which can be given effect
without the contlicting provision,

As_ used in this Security Instrument: (&) words of thie masouline gender shall mean and inchide
?mrespnndmg neuter words or words of the feminine gender; (b) words in the singular shall mean ang
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any oblipation 1o take
any action.

17. Borrvower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

I8. T'ransfer of the Property or a Benefleial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interast in the Property, inetnding, but not limited to,
those beneficial interests transferred v a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If al! or any part of the Propetly or any Interest in the Property is sold or transfetred {or if Borrower
is not a natural person and a beneficial interest in Borrower ig sold or tranaferred) without Lender's priot
written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrumend, Iowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
gums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instnunent without further notice or demand on Borrower.

19, Borvower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrewer shall have the right to bave enforcement of this Security Instrument discontinned at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such other peried as Applicable Law might specify for the termination of Borrower's
right to relnatate; or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions are thal
Borrewer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
1f no aceceleration had oceutred; (b) cures any dofault of any other covenants or agreements; {¢) pays all
expenses incutred in enforcing thig Security Instrument, including, but not limited to, rensonable attorneys'
fees, property inspection and valualion foes, und other fees incurred for the purpose of protecting Lender's
interest in the Properly and rights under this Security Instrument; and (d) takes such action ns Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue wnchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or tore of the following
forms, as selecied by Lender: (a) cash: {b) money order; {¢) certificd check, bank chock, treasurer's check or
caghier's check, provided any such check. 18 drawn upon an institution whose depogils are insured by a fedaral
agency, instrumentalify ot entity; or (d) Electronic Punds Transfer, Upon reinstatement by Borrower, this
security Ingtrument and obligations sccured hereby shall remain fully effective as if no acceleration had
ocourred, However, this right (o reinstato shafl not apply i the case of acceleration woder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or s partial intevest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to
Borrower., A sale might resuli in a change in the entity (known as the "Loan Servicer') thai collects Pariodic
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Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Nats, this Security Instrument, and Applicable Law. There also might be one or mors
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
setvicer, the address to which psyments should be made and any other informatlon RESPA requires in
connection with a notice of tvansfer of setvicing,. If the Note is sold and thereatter the Loan is serviced by u
Loan Servicer other than the purchaser of the Note, the morigage loun servicing obligations to Borrowor wil
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ¢r the member of a class) that arises from the other party's actions pursuant to this Security
Instrument ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secority Instruxent, until such Borrower or Lender hag notified the other party (with such notlce given
in compliance with the requitements of Section 15) of such alleged breach and afforded the other party hersto
a reasonable period after the giving of such notice to take comrective action, 1 Applicable Law provides a
time perlod which must elapse before certain action can be taken, that time period will ba deemed to be
teasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardows Substances. As used in this Section 21; (8) "Hazardous Subsiances" arc those
substunces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following snbstances: gasoline, kerosenc, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile golvents, materials containing asbestos or formaldehyde, and radicactive materiais; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that
relate to health, safety or environmenial protection; {c¢) "Environmental Cleanup" includes any response
action, remadial action, or removal action, as defined in Environmental Law; and (d) an "Bnvironmental
Condition" means a condition that ¢an canse, contribule (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause g permil the presence, use, disposal, storage, ar release of any Hazardous
substahces, or threaton to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elge to do, anything affecting the Property (a) that is in vielation of any Buvironmental
Law, (b) which creates an. Envitonimental Condition, or (¢) which, due to the presence, use, or relense of a
Hazardous Substance, creates a condition that adverscly affects the value of the Propetty. The preceding itwo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally yrecognized to be appropriats to notmal residential uses and to maintenanco of
the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental L.aw of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of o
Hazardous Substance which adversely affects the value of the Troperty. If Borrowet learns, or is notified by
any governmental or regulatory anthority, or any private party, that any removal or othor romediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environimental Clsanup.

NON-UNIFGRM COVENANTS, Borrowsr and Lender further covenant and agree as follows;

22. Aceeleration: Remedies. Lender shall give notice o Borrovwoer prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not prior
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to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reqnired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defanlt on or betore the date specified in the notice may result in acecleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate nfter acceleration and the right to bring a court action to assert the non-existenee of
default or any other defense ot Borrower to acceleration and sale. IT the default is not curced on or
belore the date specified in the notice, Lender at its option may require innmediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Secfion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice ke Borrower in the
manner provided in Section 15. L.ender shall publish the notice of salc once a week {or three
consecative weeks in a newspaper published in SHELBY Counly, Alabama, and thereupon shall scll the
Property to ¢the highest bidder at public auction at the froné door of the County Courthouse of this
Couaty. Lender shall deliver (o the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
(o, reasonable attorneys' fees; (b) to all sums secured by €his Security Instrument; and (¢} any ¢xcess to
the person or persons legally entiiled to it.

123. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall releage
this Security Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers, Botrower walves all rights of homestead exemption in the Property and relinguishes
all tights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

< (SEATL)

— E-‘-ﬁ._.i?-»p "‘"";23 {SEAL)

— BORROWER - %EHDY EDIZABETH YOUNG JONES
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iSprce Below Thils Line For Acknowledgment]

ﬁ-} Eud Yl Ly o
The State of AGARAMA

____.....-,_-—"“? R
R '

SHEHEEY- Counly

ot g |
L ¢ LY A\ O Vet e hereby certify that LESLIE ADAMS JR AND
WENDY ELIZABETH YOUNG JONES, whose name 18 signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this date that, being informed of the contents of the CONVEYANCe,

he/she/they executed the same voluntarily on the day the same bears dafe. Given under my hand this 9TH day
of MARCH A.D. 2022,

TINA GARCIA I
E Notary Public - State of New Mexico §
Commission # 1022578
§ My Comm. Expires Jan 29, 2024 §

frf-f' ) ) o (,: — . b
My Cormnission Expires: \B‘\_j S W 2 F | d O
|

Individual Loan Originator: BRYAN F ALVARZADO HERRERA NMLSRID: 2231271
Loan Originator Organization; NEW DAY FINANCIAL, LLC. NMLSRID: 1043
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EXHIBIT "A"

Lot 3, according to the Map of Twin Pines Family Subdivision, as recorded in Map Book 23, Page 143, in the Probate
Office of Shelby County, Alabama.

ALSQO

Lot 2B, according to a Resubdivision of Lot 2, Twin Pines Family Resubdivision, as recorded in Map Book 32, Page 36, in
the Probate Office of Shelby County, Alabama.

File No.: NMV-22-28069
AL Exhibit A Legal Description Buyer Signs | Page 1 of 1
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICIE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

ADAMS

Loan #: 1792582

Sorv, #: 6110010745

MIN: 100343000017925821,
Caseih 22-22-6~082439%

= CTHIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 9TH day

of MARCH, 2022, and is incotporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument"} dated of even date
herewith, gtven by the undersigned (herein "Borrower™) to secure Borrowet's Note to NEW DAY
FINANCIAL, LLC. (herein "Lender") and covering the property described in the Security
Inj;clrum;nt and located at 17655 HIGHWAY 145, SHELBRY, AL 35143~-5524 (Property
Address).

VA GUARANTEED LOAN COYENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
auch Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender, Any provisions of the Security Instrument or

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EY 53,42 Page 1 of 3
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other instruments executed in connection with said indebtedness which are inconsistent with gaid
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secuted indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security

Instrument, are hereby amended or negated fo the extent necessary to conforin such instruments to
said Title or Regulations,

LATE CHARGE: Af Lender's option, Borrower will pay a "late charge” not exceeding FOUR
percent (4 . 000%) of the overdue payment when paid more than FIFPTEEN (15) days after the
due date thereof to cover the exira expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
sccured hereby, unless stch procceds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured herchy,

GUARANTY: Should the Department of Veterans Affairs fail or refuise to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provistons of Title 38 of
the U.5. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action us by law provided.

TRANSFER OF THE PROPERTY: Thig loan may be declared immediately due and payable
upon fransier of the property securing such loan fo any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.5.C. 3714.

An authotized transfer ("assumption") of the property shall also be subject to additional covenants
and agreements ay sot forth below: -

(ay ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the VA, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
ingtrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereot, shall be immediately duc and payable, This
fee is aulomatically waived if the assumer 18 exernpt under the provisions of 38 U,8.C. 3729(c).

(b)) ASSUMPTION PROCESSING CHARGHE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumet hereby agrecs to assume all of the oblipations of the Veteran under the terms of (he
instruments creating and securing the [ean. The assumer further agrees to indemnify the VA to the

oxtent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

VA GUARANTEED LOAN AND ASSTMPTION POLICY RIDER
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IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption

. !
Polic Rider,

I {SEAL)

LIZABRETH YOUNG JONES

- BORROWER \~

Filed and Recorded
IS _{_';rj;;;._‘ Official Public Records
Y /Ll\f"' +_ Judge of Probate, Shelby County Alabama, County
:‘::l-' // % Clerk
v doat Shelby County, AL
Q\, S 04/01/2022 12:14:46 PM
ALY $128.00 CHERRY
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