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DEFINITIONS

Words used 1n multiple sections of this document are detined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) "Security Instrument” means this document, which is dated MARCH 25, 2022 , together
with all Riders fo this document.
{B} "Borrower"is STEPHANIE R, BURCH , & married woman

Borrower 15 the mortgapor under this Security Inshrument.

(Cy "MERS"is Mortgage Electronic Registration Systerms, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number

of P.O. Box 20626, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender”is Renasant Bank

Lenderisa MISSISSIPPI CORPORATICN organized and

existing under the laws of MISSISSIPRI
Lendet's address is 2001 Park Place North, Suite 150, Birmingham, Alabama 35203

(L) “Note" means the promissory noie signed by Borrower and dated  MARCH 25, 2022
The Note states that Borrower owes Lender ONE HUNDRED FORTY-THREE THOUSAND THREE

HUNDRED FIFTY-FIVE AND 00/100 Dollars (U.S. § 143,355, 00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than APRIL 1, 2052 .

(I} ""Property" means the property that 1s described below under the heading " Transfer of Rights in the Property. "

() "Loan” means the debt evidenced by the Note, pius interest, late charges due under the Note, and all sums due

under this Security Instrument, plus interest.
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(H) "Riders™ means all Riders to this Securicy [nstrument that are axeculed by Borrower, The following Riders are
10 be executed by Borrower [check box &8s applicable].

[] Adjustable Rate Rider [] Planned Unil Development Rider
[] Condoniinium Rider [] Oiher{s} [specifv]

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as wel] as all applicable fipal, non-appealable judicial

OpiILons.

(I} "Community Assotiastion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
thal are imposed on Borrower or the Property by a cobdominium association, boroecwnoers association or similar
Organization.

(K} "Electronic Fumds Transfer” means any fransfer of funds, other than a transaction originated by check, draft,
of similar paper insinwment, whach 15 iibated throvgh an electronic ermionl, 1elephonic insirument, computer, or
magnetic tape 50 as o order, mmstruct, or authorize a financial institulicon to debit or coedil an account. Such term
includes, but is noA limited to, point-of-sale iransfers, auiomated teller machine transactions, transfers ipitiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(L} "Escrow [tems" means those ilems that are described i Sechon 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procesds paid by any

third party {(other than insurapce proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (0} condemnalion o other taking of all or any part of the Property; (iti} conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Froperty.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.
(0} "Peripdic Payment" means the regularly scheduoled amount due for (1) principal end inferest under the Note,
plus (i1} any amounis wnder Section 3 of this Security [nstrumenL

(F) "RESFA" means the Real Estate Settlement Procedures Act {12 VLS. C. §2601 &l g2q.) ard its implermenting
regulation, Regulatiom X {12 C.F.R. Part 1024}, as they might be amended from time o time, or aay additional or
successef legislanon or repulation that governs the same subject mater. As used in this Secunty [nstrument, "RESPA™
refers to all requirements and restrictions that are imposed in regard 10 a " federally relaied mortgage loan" even if the
Loan does not quably as a "federally related mortgage loan™ under RESPA.

()} "Secretary" means the Secretary of the United States Departroent of Hovsing and Urban Development or his
designee.

(R} "Successor in Tmberest of Borrower" means any party thal has taken title o the Property, whether or not that
party hag assumed Borrower' s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [mstrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Mote; and (i) the performance of Borrower' s covenants and agreements under this Security
Instrurent and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as

nomines for Lender and Lender s successors and assigns) and {o the successors and assigns of MERS, with power of
sale, the following described property locaied in the

COUNRTY of Shelby
| Type of Recording Jurisdiction] [Mame of Recording Junisdiction)
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE & PART HEREOF.

which currently has the address of 2160 Highway 48
[Strest]
WILSONVILLE . Alabama 35186 ("Pl’ﬂpﬁl‘t}f Addregg"}:
{City] [Zip Code]

TOGETHER WITH sll the improvetnents now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by tlus Security Instrument. All of the foregaing ts referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property,; and (o take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirmited vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the
principal of, and mterest on, the debt evidenced by the Note and late charges due under the Note. Barrower shall also
pay tunds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U. 8. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and thus Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the nolice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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i5 scheduled due date, then Lender need not pay interesi on unapplied funds. Lender may bold such unapplied funds

uotil Borrewer makes paynient to bring the Loan correnl. [T Borrower does not do 50 within a reasonable period of
e, Lender shall either apply such funds or return them o Borrower. If nol apphied earlier, such funds will be

appbed te the outstanding priccipal balance under the Note immediately prior 1o forechosure. No offset or claim which

Borrower mughl have now or in the fumre againsi Lender shall relieve Borrower from making payments dus usder
the Note and thas S¢curity Instrumnent or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, bo the Monigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary insiead ot the monthly mortgage nsurance premiums;

Second, to any taxes, special assessments, leasehok] payments or ground rents, amd fire, flood and other hazard
NSUrAnNce premivms, as required;

Third, i inlerest doe pnder the Note:

Fourth, 1o amoctization of the principal of the Note; and, Fifth, to late charges doe under the Note.

Any application of payments, insurance proceeds, or Miscellaneows Proceeds to principal due under the Note
ghall not extend or postpore the due date, or change the amount of the Periodic Payments.

3. Funds lor Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymenls are due under the
MNote, untl the Note is paid in full, a sum {the “"Funds") to provide for payment of amounis due for: (a)} taxes and
assessments and other items which can atiain priocity over this Security [nstrument as a4 ben or encumbrance on the
Property; (b) leasehold payments or groumd rents on the Property, if any; () premioms for any and all tnsurance
required by Lender under Sechion 5; and (d) Mostgages Inswrance premiums to be paid by Lender to the Secretary or
the monibly charge by the Secretary insiead of the monthly Mortgage Insurance premiums. These ilems are called
"Escrow [terns.™ At crigmation or al any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall

be an Escrow Item. Borrower shall promptly furncsh to Lender all notices of amounts 1o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow liems unless I ender waives Borrower's obligation to pay the Funds

for any or all Escrow ltems, Lender may waive Borrower' s obligation to pay to Lender Funds for any or all Escrow
Hems at any time. Any such waiver may only be so wriling. [n the evenl of such waiver, Borrower shall pay direcily,

when and where payable, the smyounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment within such time period as

Lender may require. Borrower's obligation to make such payments and (o provide receipts shall for all purposes be

deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresmen!"
15 used n Section 9. 1f Borrower is obhigated (o pay Escrow Ilems directly, pursuant to a waiver, and Borrower fails

10 pay the amount due tor an Escrow lkem, Lender may exercise its rights under Section 9 apd pay such amount and
Borrower shall then be obligated under Section ¥ 1o repay 10 Leoder any such amount. Lender may revoke Lhe waiver

as to any or all Escrow Jtems at any time by a nolice given in accordance with Ssction 14 and, upon such cevocalion,
Borrower shall pay 1o Lender all Funds, and in such amounts, that are then requiced under this Section 3.

Lender may, at any timse, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

at the 1ime specified wunder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendirures

of future Escrow [tems or otherwise im accordance with Applicable Law.

The Funds shall be heid In an mstiution whose deposits are imswred by 8 federal agency, instrumentality, or
enlity (including Lender, if Lender is an instintion whose deposits are 5o insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall oot charge Borrower for bolding and applying tbe Funds, annuslly analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on the Fumds and Applicable Law permits Lender te make
such a charge. Unless an agreement 15 made in writing or Applicable Law requires interest {o be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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In writing, however, that interest shall be paid on the Funds. Lendear shall give t¢ Borrower, without charge, an annual
acconmung of the Funds as required by RESPAL

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notfy Borrower as required by RESP A, and Borrower shall pay 1o Lender the amount necessary to make

up the shortage m accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds beld o escrow, as defined under RESPA, Lender shall nolify Bommowser as required by BRESPA, and Borrower

shall pay to Lender the smoumt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fulk of all soms sscured by this Secunty Instrument, Lender shall promptly cefund to Borrowag
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impozitions akributable to
the Property which can atlamm priocity over fhis Secunty Instroment, leasehold payments or ground rents oo Lhe

Property, if any, and Community Association Dues, Fees, and Asseasments, if any. To the extent that these items are
Escrow [tems, Borrower shall pay them o the manner provided in Section 3.

Borrower shall promgytly dischacge any lien which bas prionty over this Security Instrument unless Borrower:
(a} agrees 1n writing to the payment of the obligation secured by the hien 1n a manner acceptable to Lender, but only

5¢ long as Borrower 1s performing such agreemeni; (b} contesiz the lien in pood faith by, or defends against
enforcentent of Lhe lien i, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien

while those proceedings are pending, but oaly unul such procesdings are concluded; or (c) secures from the holdesp
of the lien an agreement satisfactory to Lender subordinating the Lien Lo thiz Security Instrument. If Lender determines
thal any part of the Property 15 subject to a Lien which can aflain priority over this Security Instrument, Lender may

give Borrower a notice idenlifying the lien. Within 10 days of tbe date on which that potice is given, Borrower shall
satisfy the lien or 1ake one or more of the actions set forth above in this Secton 4.

5  Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the ierm "extendad coverage,” and any other hazards

including, but not limited to, eanbquakes and floods, for which Lander requires insurance, This insurance shall be
rnantamed in the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires

pursuant to the preceding senlences can change during the term of the Loan. The insurance carrier providing the

nsurance shall be chosen by Borrower subject to Lender s right to disapprove Borrower's choice, which right shall
not b2 exercised unreasonably. Lender may require Borrower 1o pay, i connection with (hus Loan, either: {a) a

ong-bire charge for flood zone determination, certification and tracking services; o {b) a one-time charge for flood
zone determination and certification services and subsequent charges each 1ime remappings or similar changes occur
whuch reasonably might affect such determunation or cectificahon. Borrower shall also be responsible for the payment
ol any fess imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determmanon resulting from an objection by Borrower.

If Borrower fails to maimiain any of the coverages described above, Lender may obtain insurance coverage, af

Lender' s option and Borrawer's expense. Lender is under no obligalion to purchasze any particular type or amount
ot coverage. Therators, such coverage shall cover Lender, but might o mighi not prodect Borrower, Borrower' s

equity in the Property, or the contents of the Property, against any risk, bazard or liability and might provide greater
of lesser coverage than was previously in effect. Borrowsr acknowledges that the cost of the insurance coverage so
obrtained mught signifrcantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall becorne additional debt of Borrower secured by this Security Instroment. These

amounts shall bear interest at the Note rabe from the date of disbursement and shall be payabile, with such inlerest,
upon nehlice from Lender to Borrower requesting paymeil,

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall welude a standard morigage clause, and shall name Lender as mortgapes and/or as
additional loss payee. Lender shall have the righl io hold the policies and repewal cenificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. [f Borrower oblains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall mclude a standard mortgage clause and shall pame Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lepder. Lender may make
proot ot loss if ool made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any

Insurance proceeds, whether or oot the underlying mswrance was required by Lender, shall be applied to resloranon

or repair of the Property, if the restoration or repair ig economically feasible and Lender’ s secority is not lessenad.
During such repair and restoration period, Lender shall have the right to hold such ingurance proceeds untit Lender

has had an opporunity to inspect such Properly 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration m a singlé payment or in a series of progress paymenis as the work iz completed, Unless an agreemend is
made in writing or Applicable Law requires mberesl to be paid oo such insurance proceeds, Lender shall not be

required 1o pay Borrower any interest or earnings on such proceeds, Fees tor public ndjusters, or other third parties,
reiatned by Borrower shall oot be paid out of the insurance proceeds and shall ba the sole obligation of Borrower. If

the restoration or repair i5 not #conomically feasible or Lender’ s security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pad
t¢ Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. It Borrowsr does aot respord within 30 days to a nolice from Lender that the insurance carrwer has

offered to seftle a claim, then Lender may negobiate and settle the claim. The 30-day period will begin when the nofics
15 given. In either eveni, or if Lender acquires the Property under Section 22 or otherwise, Borrower bereby assigns

to Lender (a) Borrower's raghts to any insurance proceeds in an amount not to exceed the amounts uppaid under the

Mote or this Security Insmument, and (b) any other of Botrower' s righis {other than the right to any refund of
unearmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are

applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property of 10 pay amounts unpaid under the Note or this Security Instroment, whether or asd then due.

6. OUccupancy. Borrower shall occopy, establish, and use the Property ax Bomrower' s principal residence within
60 days afier the execubon of this Security Instrument and shall continue 10 occupy the Property as Borrower's

principal residence for al least one year after the date of occupancy, unless Lender delermines that this requirement

shall cause undue hardship for the Borrower or inless extennating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall pol destroy,
damage or impalr the Property, atlow the Property to dederiorate or commit waste on the Property. Borrower shall

maintain the Property in order to prevent the Property from deterioraling or decreasing in value due (o its condition.
Lnless i1 13 determined pursuant to Section 5 that repair of restoration is not 2conormically feasible, Borrower shall

promptly repair the Property if damaged to avoid further deferioration or damage. If insurance or condemnation
proceeds are paxd in connection with damage to the Property, Borrower shall be responsible for repaicing of restofing
lhe Property omly 1f Lender bas released proceeds for such purposes. Lender may disburse proceeds for the repairs

and restoration o a single paymend or m a series of progress payments as the work is completed. [f the insurance or
condetnnafion proceeds are nod sutficient 1o cepair or restere the Property, Borrower is not relieved of Borrower' s
obligation for the completion of such repair of restoration.

It condemnation proceeds are paid 1o connection with the taking of the property, Lender shall apply such
proceeds 10 the reduction of the indebledness under the Note and this Security Instrument, frst to any delinquent

amounts, sod then to payment of principat. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly paymenis or change the amount of such payments.

Lender or (15 agent may maks reasonable entries upoen and inspections of the Propecty. IF it hag reasonable cause,
Leder may mspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the tirme
of or prior to such an inerior snspection specifying such reasonable cause.
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§. Borrower's Loan Appleation. Borrower ghall be in defauldt f, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave

malerally false, misleating, or maccurate mlormatton or statéments to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material repregentations include, but are pot himited 1o,

representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protecfion of Lender's Interest in the Property and Rights Under this Securlty Instrument. If (a)
Borrower fails to perform the covenants and agresments contained in this Secunty [nslrument, {B) there is a legal

proceediog that maght significantly affect Lender' s interest in the Property and/or rights under this Security Instrumeni
(such a5 a progesding i bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority over this Security [nstrament or to enforge laws or regilanons), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appeopriale 1o prolecl Lender' s inlerest in the

Propercty and rights under this Security Instrumenl, incheding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can inclode, but are not imited to: {a) paying any sums
secured by a hen wiach has prionity over this Security [nstrument; (b} appeacing in court; and {¢) paying reasonable
attormeys’ fees 1o protect its nterest in the Property and/or rights under this Secority Insmuwment, incloding 113 s=cured
pogition in a bankroptey proceedimg, Securing the Property includes, but 15 not imited to, entering the Property 10
make repairs, change locks, replace or board up doors and windows, drain waber from pipes, eliminate building or
pther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
onder this Section 9, Lender does not have 1o do 50 and 15 oot wnder any duty or ohligation to do so. It is agreed thal

Lender incurs no liability for not aking any ot all aclions anthorized imder this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional det of Borrower secured by this

Security Instrument. These amounts shall bear iterest at the Note rate from the date of disborsement and shall be

payable, with such interest, upon notice from Lendsr to Borrower requesting payment.
[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If

Borrewer acquires ee hitie to the Property, 1he leasebold and the fee title shall not merge nnless Lender agrees to the
merpet i wiiling,

10. Assignment of Miscellaneons Proceeds; Forfeiture. All Mhiscellaneous Proceeds are hereby assigned 1o
and shall be paid 10 Lender.

It the Property i3 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Progerty,
il the resloration or repair 15 economically feasible and Lender's security 15 not lessened. During such cepair and

restoralion period, Lender shall have the right to bold soch Miscellansons Proceeds until Lender has bad an
opportumnity to mspect such Property to ensure 1be work has been completed to Lender's satisfaction, previded that

such inspection shall ke undertaken promptly. Lender may pay for the repairs and restoration in a single disbussement

Or In a series of progress payments as the work 15 completed. Unless an agresment 15 made in writing or Applicable
Law requires interest to be paid oo such Miscellaneous Froceeds, Lender shall not be required to pay Bormower any

inlerest of eartimgs on such Miscellaneous Proceeds. If the restoralion or repair is not economically feasible or
Lender’ s secaraty would be Jessenad, the Miscellaneows Procesds shall be applied to the sums secured by this Security

Insirument, whether or not then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n ihe event of a total taking, destrwchon, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrumenl, whether or ot then due, with the excess, if any, paid 1o
Bemower,

[t the eveni of a partial taking, destruction, or Joss in value of the Property in which the fair markel value of

the Property immediately before the partial taking, destruction, or loss im value is equal 10 or greater than the amoun
of the sums secured by this Security [nstrument immediately before Lhe partial tabang, destruction, or loss in value,

urless Botrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced
by the amount of the Miscellaneous Procesds mulliplied by the following frection: {a) the total amount of the sums

secured immediately befoze the partial takang, destruction, or Jogs in value divided by (b) the fair market value of the
Property immedsately before the partial taking, destruction, or loss in value. Any balance ghall be paid to Borrower.
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In the event of a partial 1aking, destruction, o losg in value of the Property in which the fair market value of

the Property immediately before the partial 1aking, destruction, or loss in value 33 l#ss than the amount of the sums

secured tmmediately before the partial taking, destruction, or 1oss in value, unless Borrower and Lender otherwise

agree In writing, the Miscellaneous Procesds shall be appliad to the sums secured by this Secunity Instrument whethar
ar not the sumns are then due.

[t the Property 15 abandoned by Borrower, or if, after potice by Lender to Borcower that the OQpposing Party (as

defined 1o the next sentence) offers to make an award to setlle a cliaam for damages, Borrower fails to respond to
Lender wilhin 30 days afier the date the notice is given, Lender is authorized 10 collec! and apply the Miscellaneous

Proceeds sither to restoration or repair of the Property or 1o the sums secused by this Security Insbrument, whether

of A then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the parhy
againsl whom Borrower has a right of action in regard o Miscellansous Proceeds.

Borrower shall be in default if any acticn or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Proparty
or righis under 1his Security [nstrument Borrower can curs such a default and, if acceleration has occurred, reinstate
as provided n Section 18, by causing the action or proceeding to be dizmissed with a ruling that, in Lender's
judgment, praclodes (orfeiture of the Property or other mailerial impairment of Lender's interest in the Property or

rights under thus Secority Insorument. The proceeds of any award or ¢laim for damages that are atiributable to the
umpairment of Lender’ s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are nol applied to restoration or repair of the Property shall be applied in the
order provided tor 10 Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
mediflication of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
successor 10 Intecest of Botrower shall not operate to release the Liability of Borrower or any Successors i Interest

of Borrower, Lender shall not be required 1o commence procesdings againsl any Successor in Interest of Borrower
or to refuse 1o extend time for paymeni or otherwise modify amortization of the sums secured by this Securiry

[ostrurment by reason of any demand made by ihe originel Borrower or any Successors in Intersast of Borrower, Any
torbearance by Lender b exercising any righl or remedy including, without himitation, Lender's acceplance of
payments from third persons, entities or Successors in Interest of Borrower o in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationa and Liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note (a "co-signer”): (a) is co-signing Lhiz Security Instrument only to morigage,
grant and convey the co-signér's interesi in the Property under the terms of this Security Instrimment: (b) 15 not

personally obligated to pay the snms secured by this Security Instroment; and (c) agrees that Lender and any othey

Borrower can agree to extend, modify, forbear or make any accommaodalions with regard te the terms of this Security
Instrument of the Nate without the co- signer's consen.

Subject to the provistoms of Section 17, any Successor b Interest of Borrower who assumes Borrower' s

oohigations under this Security [ostrument in writing, and i approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be releazed from Borrower' s obligations and liability

wnder this Security Instroment unless Lender agrees to such release in writing. The covenants and agresments of this
security Insorument shall bind (except as provided in Secticn 19) and bepefit the successors and assipns of Lendar

13. Lono Charges. Lender may charge Borrower fees for services performed in ¢onpeciion with Borrower' s
detault, tor the purpose of protecting Lender's interest in the Preoperty and rights usder tis Security [nstrament.
ncloding, but not linuted to, attoroeys’ [ees, property inspection and valuation fees, Lender may collec fees and
charges authorized by the Secretary. Leader may not charge {ees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maxinam loan charges, and that law is Goally interpreted 5o that the
wierest or other loan charges collected or 1o be collectsd n connection with the Loan exceed the permitted lioits,
then: {(a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
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and {b) any sums already coilected from Borrower which exceeded permitted limits will be refund=d 10 Borrower,

Lender may choose Lo make tius refund by reducing the principal owed under the Mote or by making a direcl payment
te Borrower. [f a refund reduces principal, the reduction will be trealed as a partial prepayment with no changes in
the due date or 1n the monthly payment amount unless the Note bolder agrees in writing (o thogs changes. Borrower' s

acceplance of any such refund made by direct payment to Borrower will constinate a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Motices. All notices given by Borrower or Lender in connaction with thig Security [nslrument must be in
writing. Any nohice lo Borrower in conneciion with this Security Instrament shall be deemed o bave baen given to

Borrower when mailed by first elags mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires

olherwise, The notice address shall be the Property Address unless Borrower has designated a substinile notice address
by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender specifies a

procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specilied procedure. There may be cnly one designated nolice address under thiz Security [nstrument al any one

e, Any potice i Lepdar shall be given by delivermg it or by mailing it by first class mail 10 Lender's address stated

herem unless Lender has designated another address by nolce o Borrower, Any notice in connection with this
Security [nsirument shall not be deemed to have been given to Lender until achually received by Lender. [f soy notice

tequiced by this Sscurity Instrument 15 also required under Applicable Law, the Applicable Law requirement will

salisfy the corresponding requirement under this Security [nsirument.
15, Governing Law; Severablity; Rules of Comstructon. This Security Instrument shall be governed by

tederal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are svbject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to agree by contract or it mighs
be silent, but such silence shall no1 be construed as a peohibition against agreemenl by conlracl. In the event that any
provision of clause of s Security Insirument or the Note conflicts with Applicable Law, such conflict shall not affect

other provisions of tus Security Instrument or the Nole which can be given effect without the conflicting provision.
Az used 1o this Security Instrument: {a) words of the masculine gendet shall mean and include corresponding

neilet words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa, and {c} the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Nede and of this Security Insirument.

17. Transfer of the Property or a Benelicial Interest In Borrower. As used in thys Section 17, "Inierest in

the Property” means any |epal or benefxnal interest so the Property, including, but not limited o, those beneficia)

interests ransferred in a bond for deed, contract tor deed, nstallment sales contract or escrow agreement, the indent
af which is the transfer of title by Borrower at a foture date 10 a purchaser.

It all or any part of the Property or any Inrterest in the Property 15 sold or ransferred {or if Borrower is nol a
natural person and a beneficial wterest i Borrower 13 sold or transferred) without Lender' s prior writlen consent,

Lender may require immediate payment o full of all sums secored by thus Security Instrument. However, this option
shall ot be xercised by Lender it such exercise is prohibited by Applicable Law.

It Lender exercis#s thus option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the ootice i1z given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fail: to pay Lhese sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand
on Borrower.

18. Borrower's Right to Reinstate Alter Acceleration. [T Borrower meets certain conditions, Borrower shall
have the right 1o reinstatemnent of a mortgage. Those conditions sre that Borrower: {a) pays Lender all sums which
then woukd be doe under this Security Insirument and the Note as if oo acceleration had occurred; {b) cores any defau|e

of any other covenants or agreements; () pays all expenses wcorred in enforcing this Security Instroment, including,
but not limited to, reasonable attorneys' fees, propecty inspection and valuation fees, and other fees incurred for the

purpose of prolecling Lender' s interest in the Property and rights under this Secority Instrameni; and {d) 1akes such
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achion as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security

Instrument, and Berrower' s obhgation 1o pay the sums secured by this Security Instrument, shall continte unchanged.
However, Lender 15 not required (o reinstate if. {1) Lender has accepted reipstatement after the commencement of

foreclosure procesdings within two years immedialely preceding the commencement of a current forecksure
proceedings; {11) reinstatement will preciode (oreclosure on different grounds in the future, of {iii} reinstatement will

adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such remnstalement sums and expenses in one or more of the following forms, as selected by Lender: {(a) cash; (b}

maney ocder; (¢} certified check, bank check, treasurer' s check or cashier's check, provided any such check is drawn

upon ano institution whose deposits are insured by a federal ageney, instrumendality or eniity; or (d} Electronic Funds
Transfer. Upon reinstalement by Borrower, 1his Security Insirument and obligations secured heraby shall remain fully

eftective ag if no acceleration had occurred However, thas right 1o reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Losn Servicer; Notlce of Grievance. The Note or a partial interest in the Note
{together wilh this Secunty Instrument} can be sold one or more times without prior notice o Borrower. A sale might

result in a change in the eniity {(known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Insirument and performs other morigage loan servicing obligations wnder the Note, this Security

[netrument, and Applicable Law,. There also might be one or more changes of the Loan Servicer nnrelated to a sale

of the Note. [T there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note 13 sold and thereafter
the Loan is serviced by a Loan Servicar other than the purchaser of the Note, the mortgape loan servicing obligations

to Borrower will remain with the Loan Servicer or be wansferred to 5 successor Loan Servicerand are not assumed
by the Mote purchaser unless otberwise provided by the Note purchaser.

20. Borrower Mot Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(of any entity that purchases the Nole) for ceriaon losses it may incur if Borrower does not repay the Loan as agreed.

Borrower acknowledges and agrees thal the Borrower iz not a third party beneficiary to the contract of insurance
between the Secretary and Lepder, nor is Borrower entitled 10 enforce any apgreement between Lender and the

secretary, unless sxphcitly anthotized o do s0 by Applicable Law,

21. Hazardous Sobsiances. As used inthis Seclion 21 - {a) "Hazardous Substances” are those substances defined
as toxic or hazardous subslances, pollatants, or wastes by Environmenlal Law and the following substances: gasoline,
kerozene, other flammable or 1exic petroleum prodocts, toxic pesticides and herbicides, volatile solvents, malerialz

containtng asbestos or tormaldehyde, and radioactive materials; (b) " Environmental Law™ means federal laws and law's
of the jurisdiction where the Property is located that relate to bealth, safety or environmental proteciion; (<)

"Envircnmental Cleapup” iocludes any response action, remedial actich, or removal aclion, as defined in

Environmental Law; and (d) an "Environmental Condibon™ means a condition that can cause, contribibe to, or
otherwise trigger an Envuooamental Cleaoup.

Borrower shall ol cavse or permit the presence, use, disposal, storapge, or releas= of any Hazardous Substances,
Ot thresten 1o release any Hazardous Substances, oo or 1o the Property, Borrower shall not do, nor allow anyone else
(0 do, anything affecting lhe Propecty (a) that 15 w vaolation of any Epnvircnmental Law, (b) which creales an

Environmental Condition, or {c) which, due to the presence, s, or release of a Hazardows Substance, creates a
condition that adversely affects the value of the Property. The preceding rwo sentences shall not apply 16 the presence,

use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to mainlenance of the Property (including, but oot limited ¢o, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
lmuted 0, any spilling, leaking, discharge, release or threal of release of any Hazardous Subgtance, and (c) any
condition caused by the presance, use or release of a Hazardous Subsience which adversely affects the valoe of the
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Praperty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actien
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and salc of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action te assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incarred in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper publicshed in Shelby County, Alabama, and thereupon shall scll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or ifs designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
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BY SIGNING BELOW, Berrower accepts and agrees to the lerms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

) A

- 2 (Seal}
IE R. BURCH -Borrower
Witness Witness -
ALMTGZZ FHA 11/06/17 1 gic
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———— [Space Below This Line For Acknowledgment] —_— e
State of ﬂl 1) l..,

County of “ )

[, ‘ ‘ ‘ . c . ‘ ‘ ';. (name of officer),

a Notary Public in and for said State at Large, hereby certify that _ STEPHANIE R. BURCH = = =

whose name 1s signed to the toregoing A ) UL

(document title or description),

and who 15 known to e, ackpowledged before me on this day that, being informed of the contents of the

LAV

/

(document title or description),

he/she executed the same voluntarily on the day the same bears date,

Given under my hand and official seal thus ﬂ day of

‘ AM u...‘ l/'\

Notary Public

My commissionwExpires: |

(Seal)

This Instrumen! Was Prepared By:
Renasant Bank,

2901 Park Place North Ste 650, Birmingham, AT, 35203, Phone 205-824-3850

Loan Originator: DONNA CAPPS, NMLSR ID 500646
Loan Originator Organizationm: Central State Bank - W2 Tablefunded PLIK, NMLSR ID 476528
Loan Originator Orfanization: Renagant Bank, NMLSR ID 402669
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EXHIBIT "A"
LEGAL DESCRIPTION

Flie No.: 44444-22-0197

Part of the Northwast 1/4 of the Northwest 1/4 of Section Two, Township 21 South, Range One.
Commence at the Northwest corner of said 1/4-1/4 section; thence run East along the North line of said
Section Two 362.71 feet to the point of beginning; thence continue Easterly aiong said North line a
distance of 285.99 feet to a point. Thence turn an angle to the nght 90 degrees and run Southerly along
an existing fence 340.47 feet to a point. Turn an angle to the right of 90 degrees 0 minutes and 50
seconds and fun in a Westerly direction a distance of 261.08 feet thence turn an angle to the right of 81

degrees 48 minutes 5Y seconds and run a distance of 145.32 tect to a point. Thence, wm an angle to the
right of 6 degrees 55 minutes 57 seconds and run a distance of 197.39 feet o the point of heginning.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

Fite No.: 44444-22-0187

Exhibit A Legal Description Filed and Recorded Page 1 of 1
S e Official Public Records
é‘f - ',f_.__, Judge of Probate, Shelby County Alabama, County
P // A Clerk
T doat Shelby County, AL
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