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MORTGAGE

THIS MORTGAGE ("Security Insirument") is made on January 28, 2022, The morigagors are Rebecea Smith and
Thomas K Smith, husharid and wife, whose address iz 1122 Elmn Dr, Alabaster, Alabama 35007 ("Borrower").
Borrower 15 not IIEEEEEEI'II}F the same as the Person or Persons who sign the Wote. The obligations of Borrowers
who did not sign the Note are explained further in the scetion titled Successors and Assigns Bound; Jeint and
Several Liability; Accommupdation Signers. This S¢curity Tnstrument is given to Central State Bank . Which 1z
organized and existing under the laws of the Slate of Alabama and whose address is IO, BOX 18(, Calera,
Alabama 35040 {"Lender"}. Rebecea Smith and Thomas K Smith owe Lender the principal sur of Four Hundred
Bixty-fiye Thousand Six Hupdred and 007100 Daollars (U5, $465,600.00), which 1s evidenced by the note,
consumer loan agreetent, or similar writing dated the samie date as this Secnrity Instrumient (the "Nata"), which
provides for monthly payments ("Periodic Payments™). Tlis Security Instrument secures to Lender: (a) thi
repayment of the debt evidenied by the Note, with intérest, and all renewals, extensions and modifications of the
Noté; {b) the payment of all other sums, with interest; advanced to protect the security of this Security Instrumoent
under the provisions of the seetion titled Protection of Lender's Rights-in the Property; and () the performance:
of Borrowst'$ coveharits and aprecments under this Security Instruinent dnd the Note. For this purpose, Bormower,
in. consideration of the debt, does hereby mortgage, erant-and convey to Lender, with power of sale, the following
described property located in the County of Shelby, State of Alabama:

Address: 3874 Highway 47, Shelby, Alabama 35051
Legal Degcription; See Legal Description.

TOGETHER WITH all the improvements now or hereafier crected on the properly, and all cascments,
appitrienances, and fixturcs now or hereafter a part of the property. All replacements and additions. shall also’be
covered hy this Securily Instrumient, All of the foregoing is rveférred to in this Security Insttumeni as the
" Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the ripht to
mortgage, prant and convey the Property and that the Propetty is unencumbered, except for encumbrances of
record, Borrower warranls and will defend generally the fitle 1o the. Property dgainst all claims and demands,
subject to any encumbrances of record.

Borrower and Lendaer covenant and agree as follows:

Payment of Pringipal and Interest; Prepayment and Late Ch arges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepavment and late charges due under the
Note.

Applicable Law. As used in this Security Instrument, the lerm "Applicable Law” shall mean all controlling
appheable federal, slate and local statutes, regulations, ordinances atid administrative rules and orders {ihat have
the effect of law) 85 well as all applicable final, non-appealsble judicial opinions,

Application of Payments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepajymaent charges due tnder the Note; sccond, to interest due; third, to principal due; and
last; to any late charges due under the Note,

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoesilions atiributable 1o the
Property which tmay attain priority over this Security Instrutiient, and ledsehald payments or ground rents, if any.
Borrower shall pay these obligations on time and. directly to the person owed paymeni. At the request of Lender,
Borrower shal! promplly furnish to Lender receipts cvidencing the payments,

Borrower shall prompily discharge any lien which has priarity: over this Sl:-:ur1t1.r Instrument uniess Borrower; (a}
agrees in writing o the payment of the ablipalion secured by the lien in 2 manper acccptable to Lender: (h)
contests in good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the
Lender's opinion ppetate ta prevent the enforeement of the lign; or (¢) secores from the holder of the lien an
apreement satisfaciory to Lender subordinating the lien te this Sceurity Instrument, If Lender détermines that 2y
part of the Property is subject 1o a lien which may attain priority over this Sccurity Instrument, Lender may give
Borrower a notice idﬂntli‘}rmg the lizn, Borrower shall satisfy the lien or take one or more of the actions sct forth

above within 10 days of the giving of notice.
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Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafiér erected on the
Property insured against loss by fire, hazards included within the term "exiended coverape” and any other hazards,
inchuding floods or flooding, for which Lender requires wnsurance, This msurance shall be maintained in the
amounig and for the periods that Leénder requires. The insurance carrier providing the insurance shal! be chpsen by
Borrower subject to Lender's approval which shall riot be. unreasonably wilhheld. If Borrower fails io maintain
coverage described above; Lender may, at Lender's oplion, obtain coverage to prolect Lender's rights in the
Property in accordance with section titled Pretection of Lender's Rights in the Property.

Al insuranee policies snd renewals shall be acceplable 1o Lender-and shall inelude a standard morigape ¢lause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Barrower shall promptly give to
{.ender all receipts of paid premiums and renewel notices. n the event of oss, Borrower shall give prompf notice
to the insurance carrier and Lender, Lentder may make proof of loss if not made promptly by Bommower,

[inless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if, in Lender's sole discretion, the Testoration or repair is Eﬂunﬂminﬂ{y feasible
and Lender's secunty is ot lessenied, 1f; it Lender's sole discretion, the restoration or repsir is not econoimically
feagible or Lender's security would be lessened, the insurance procecds. shalt be dpplied 1o the sums secured by
this Security Instmument, whether or nof then, due, with any cxcess paid to Bormower. If Borrower sbandons the
Property, or does not answer within the number of days prescribed by Applicable Law as s¢1 forth In a-notice from
Lendér to Borrower that the insurance carrier has offéred to seitle a claim, then Lender may collect the insurance
oroceeds. Lender may use the proceeds to tepair or restare the Property or to pay sums secured by this Security
Instrument, whethet or nol then due, The period of time. for Borrowcer to answer as sct forth in the notice will
bepin when the notice is given.

Unless Lender and Borrower otherwize asree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the stction titled Payment of Principal and Interest;
Prepayment and Late Chargés or change the amounl of the payments. If under the scction titled Acceleration;
Remedies, the Property 15 acquired by Lender, Borrower's right. to any insurance policies and proceeds resulting
from damage to the Property prier to the aﬂqmsmnn shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

Preservation, Mainfenanee and Protection of the Property; Borrewer's Loan Application; Leascholds.
Borrower shall not destroy, damage or impair the Property, allow the Propetly 1o deteriorate, ar cominit waste on
the Property. Bommower shall be in defsult-if any forfeitire action or proceeding, whether civil or criminal, is
begun that in Lender's good faith judgment could result in forfeiture of the Preperty or otherwise matenaily
impair the lien created by this Security Instrument or Lender's security inferest, Borrower shall also be in default
if Borrower, during the loan apiplication process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender withi any material infurrr_la't_i'mj) in contection with the lean evidenced by the
Note, If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing,

Pratection of Lender's Rights in the Property. If Borrower fails te perform the covenanis and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in
ihe Property (such as a procceding in bankruptcy, pmhatt:, for condemnation or forleitore or 1o enforce laws or
regrilations), then Lender may do and pay for whatever is necessary lo protcet the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paymg reagonable attorneys’ fees and enlering on the Property to
make repairs. Althouigh Lender inay-lake action under thiz section, Lender does not have to do so.

Any ameunis disbursed by Lender under tbis section shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from
Lender {o Borrower requesting payment,

Morigage Insurance, If Lénder required morigage insurance as a conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required lo miaintain the morigage insurance m cfiect. I,
for any reason; the mortgage insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower
shal] pay the premiums required to obtain coverdge snbstantially equivalent fo the mortgage msurance prﬂwnusly
in effect, at a.cost suhﬁtﬂnhalljr equivalent 1o the cosl-1o Borrower of the mortgage insurance prﬂvmuslj.r in effect,
from an aliernate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borfower shail pay to Lender each monih a swmi equal to one-twelflh of the yedrly mortgage
MSUrAnce _prqmium being paid by Borrower when Lhe insurance coverage lapsed or ceased ta be in effect. Lender
will accept, use, and retain these paynmients-ag a loss reserve in licu of mortgage insurance. Loss reserve paymienis
may no langer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the
period-that Lender regitires) provided by an insurer approved by Lender again becomes available and 15 obilained,
Borrower shall pay the premmms reqmrecl o maintain meortgape insurance in cifeet, or to provide a loss reserve,
until i requirement for mortgage insurance ends in accordance with any wrilien agreement between Borrower
and Lender or Applicablic Law.

Inspection. Lender or its agent may make reasonable entries npon anid inspections of the Property. Lender shall
give Borrower nelice al thelime of or prior to an inspection specifying reasonable cause for the inspection.

Condemnation. The proceeds of any award or claiin for damages, direct or congequential, in coniicétionwith any

condemnation or other laking of any part 6f the Property, or for conveyance in lieu of condemmation, are hereby
assipned and shali be paid to Lender,
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In the cvent of a total taking of the Properiy, the proceeds shall be applicd to the sums secured by this Security
Instiument, whether or niot then due, with any exeess paid to Berrower. In the cvent of a partial taking of the
Property in which the fair market value of the Praperty immediately before the taking is equal to or greater than
ihe amount of the sums secured by this Sceurity Instument immedrately befors (he tasking, unless Borrower and
Lender otherwise agre in writing, the sums sceured by this Sectrity Insirument shal! be reduced by the-amount of
the praceeds multiplied by the following Faction: (a) the tofal amount of the sums secured irmhmeédiately belore llie
taking, divided by (b) the fair market value of the Property 1mmr:dmtﬂljr before the taking, Any balance shall be
paid to Bomower. In the event of a partial taking of the Property in which the fair market value of the Property
immeiliately before the taking is less than the amount of the sums secured immediately before the taking; unless
Bomrower and Lender otherwiss agree i wriling of unless Applicable Law-atherwise provides, the proceeds shall
be applied io the sums secured by this Security Instrumient whether or not the sums are then duc.

If the Property is abandoned by Botrower; or if, afier notice by Lender io Borrowey that the condémnor offers o
make an award or scttle 2 claim for damagf:s, Bomower fails 1o rﬂspmid to Lender within the minimum number of
days esiablished by Applicable Law after the date themotice is given, Lender is authoized to collect and apply the
proceeds, at its oplion, either to resforation or repair of the Propetly or {o the sums secured by this Securily

Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application af proceeds to principal shall not extend
or posipone the due date of the paymenis referred to in the scction fitled Payment of Principal and Interest;
Prepayment and Late Charges or change the amiounl of such payments,

Borrower Not Released; Forbearance By Lender Not 1 Waiver. Exlensioh of the time for payment or
madification of amortization of the sims secured by this Security Instrument granted by Lender to Borrower or
ahy succéssor in interest of Bomower shall not operate to release the liability of the onginal Borrower or
Bormower's sutcsssors in interest. Lender shail not be required {0 cofmmence proceedings agdinst any successorin
interest or refiuse to exiend time Tor payment or otherwise meodify amortization of the sums secured by this
Security Instrioment by reason of any demand madce by the original Borrower or Borrower's successors in interest.

Any fatbearance by Lerider in exercising any right or remiedy shall not be a waiver of or preclude the exercise of

any right or rcmedy.

Buccessors and Assipns Bound: Joint and Several Liability; Accommodation Signers. The coycnanls and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lénder and Borrawer,
subject 10 the provisions of section titled Transfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreememts shall he joint and several. Any person who co-signs this Securily
Insirument but dees not execute the Note ("Accommedatien Signer"). (a) is co-sigriing this. Security Instmurient
only to mortgage, grant and convey that Accommodition Signet's interest in the Property under the terms of the
Security Instrument; (b) is not personally obligated to pay the sums sccured by this Secunty Instrument; and (G)
aprces that Lender and any other Borrower may apree 16 extend, moedify, forbear or make any ar:ncrmmﬂdatmnﬂ
with-regard to the terms of this Security: Instrument or the Note ‘imthuut that Accommuadation Sigriet's consent.

Loan Charges. I the loan secured by this Scourdty Instrument is subject to. 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Ipan charges collected or td be collecied in
connection with the loan excesd the petmitied 1imiits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charpge to the permitted Limits and (b) any sums already collected from Bomrowrer
which exceeded permitted limits will be refunded to Barrawer. Lender may choosg to- make this refund by
reducing the principal owed under the Note or by malking a dirzet payment o Borrower. If a refind reduces
prinicipal, the reduction will be treated as a partial prepayment withont any prepayment charge under the Note.

Notices. Any nolice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first.clags mail unless Applicable Law tequires use of ancther method, The tiotice shall bg directed to
the Property Address or any other address Borrower designates by notice 1o Lender. Borrawer agrees to provide
Lender With Borfower's most cutent mailing address, as it may change from time-to-time, Any notice to Lender
shall be given by first class ‘mail lo Lender's address stated herein or any olher address Lender designates by
notice to Borrower: Any aotice provided for in this Security Instrument shall be deemed {0 have been given to
Bomower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Inétrument shall be governed by federal law and the laws of the
slale of Alabarna. In the event that any provision or-clause of this Security Instument or the Note conflicts with
Applicable Law, such conilict shail not.affect other provisions of this Security Instrurnent or the Note which can
bz eiven effect without the conflicting provigion, To this end the provisions of this Sccurity Instrument and the.
Note are déclared 10 be severable.

Borrower's Copy. Bomrower shall be given one copy of this Secunty Instument,

Transier of the Property or a Béneficial Interest in Borrower. if all orany part of the Property or any mterest
it il iz sold or transferred {or if a beneficial interest in Bomrower is sald or transferred: and Borrower i not o
nalural person} unless the Note shows that Borrower's loan is assumabie, I_.nndﬂr may, at its option, require
immediate payment in full of all sums. securcd by this Security Instrument, However, this oplion shall not be
excrcised by Lender if exercise is prohibited by féderal law as of the dale of this Secority Instrument, IF the Note
shows that Borrower's loan is assumable, Borrower must obiain Lender’s written permission for an assumption
and follow any other reanirements of Lender related to an assumption. If Borrower dogs not de so, Lender may
require. immeidiate payment in full of all sums segured by this Becurity Insirinent,

If Lender exercises this opiion, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of nol less than the minimum number of days gstablished by Applicable Law from the date the notice s
delivered or mailed within which Borrower must pay all sums secured by this Securty Insitumeént. 1 Borrower
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fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics pemutted by this
Security Instrument without further notice or demand en Borrower.

Sale of Note Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securily
Instrumeyt) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer"} that collects perodic payments due under the Note and this Security
Instrument. There alse may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there 1=
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with the section
titled Notices and Applicable Law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The nofice will also contain any other information required by
Applicable Law.

Hazsrdous Substances. Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything
affecting the Property that is in vieolation of any Envirommental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardons Substances that are generally
recognized to be approptiate to normal residential uses and te maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or 18 notified by any
governmenial or regulatory authority, that any removal or other retnediation of any Hazardous Substance affecting
the Property iz necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph, "Hazardous Substances” are thoge substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other famnmable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos ot formaldehyde, and
radioactive matetials, As used in this paragraph, "Environmental Law" means federal laws and laws of the state of
Alabama that relate 1o health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeat in this Security Instrument (but not prior to acceleration under the
section titted Transfer of the Property or a Beneficial lnferest in Borrower, unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than the minimum number of days established by Applicable Law from the date the nofice is given
toc Borrower, by which the default must be cured; and {d) that failure to cure the defaul( on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. To the extent permitted by law, the nofice shall farther inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to asserf the non-existence of a default or
any gther defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate paymeint io full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. To the extent permitied by law, Lender shall be entitled to colleet all
expenses incurred in pursoing the remedies provided in this Section, including, but not limited to,
reasonahle attorneys’ fees and costs of ttle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in the section titled Notices. Lender shall publish the notice of sale once a week for three
consecutive weeks in 8 newspaper published in Shelby County, Alabama, and thereupon, shall sell the
Property to the highest bidder at public anction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be
applied in the following order: (a) to all expenses of the sale, including, dut not limited to, reasonable
attarneys' fees; (b} to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled fo it.

Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services remndered and the charging of the fee is
permifted under Applicable Law.

Oral Agreements Disclaimer. This Security Instrument represenis the final agreement between the parties and
may not be cémiradicted by evidence of priot, contemporanecus or subsequent oral agreements of the parbes,

er accepts and agrees to the terms and covenants contained in al] pages of this
Rider executedby Botrower and recorded wﬂh

Wl ﬂj/ﬁﬂm ; fp//?/ [-25 A7

Date Thomas X Smith

Rebecca Smith
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ALABAMA )

COUNTY DFW{B% ;

I, the undersigned authority, a Motary Publie, do hereby certify that Rebecca Smith and Thomas K Smith, husband
and wife, whose names are signed to the foregeing and who are known to me, dcknowledged before me on tlus
day that, being infarmed of thé contents of the Security Instrument, they execuled the same, voluntarily, on the
day the same bears date, Given under my hand-this {. )2]-Y

e

My commisgion expires: / / _// ! .
| | 1'51'1': authonty - o
Aty COMISSION EXPIRES QCTOBER 26, 2045 Notary Public
Identification Wumber
(Olficial Seal}
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LEGAL DESCRIPTION

Lot 3, according toa survey of The Ranches at Shelby Lakes East, recorded in Map Book 55, Page 42,
in the Office of the Judge of Probate of Shelby County, Alabama.

Filed and Recorded
..3;_"_ -('-'fﬁ;;;-.. Official Public Records
5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
. PN Shelby County, AL
Q— S 03/25/2022 02:25:49 PM
RN $735.40 BRITTANI
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