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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documen! are alsa provided in Section 16.
{A) "Securnty Instrument” means this document, which is dated March 24, 2022, together wath all
Riders to this document.

{B} "Borrower” is MATTHEW BROWN AND CHERLYN BROWN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

(C} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corparation that is acting solety as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of FO. Box
2026, Flint, M| 48501-2026, tel, (B88) 678-MERS,

(D) "Lender” is Equity Prime Mortgage LLC.

Lender is  a Limited Liability Company, organized and existing
under the laws of Georgia. Lender's address is
5 Cancourse Parkway, Queen Building , Suite 2250, Atlanta, GA 30328,

{E] "Note” means the promissory note signed by Borrower and dated  March 24, 2022 The Note
states that Bomrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND AND NO/QQ* * 2> s v da* * 2 2w
ii*iwii*ﬁii#i#iﬁ#ﬁt*mﬁiiniiﬁtn*fi*iw#i*n*ii**i**n***anﬂllarsius $3£ﬁuuﬂuu }

plus interes!. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
iharn April 1, 2052,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under
the Note, and all sumns due under this Security Instrument, plus interest.
{H} “Ei::lar-&:'“ means all Riders to this Eaﬁuri'ty Iﬁatrum&nt that are executed by Borrower. The following Riders are to be

fffffffff
Jooree .-\.-.-.-.-.-.-.-.:_.

Adjustaﬂle Hate ﬁader Emdﬂmmmm Rider o Second Home Rider

;;;;;;;;

. Balloon Rider F Flanneg Linit Development Rider ﬂthariﬁ} lspecify]
. 1-4 Family Rider L. Biweekly Payment Rider

--------

LIRTH Y Kider

(I} “Applicable Law” means ali controlling applicable federal, slate and local statutes, regulations, ordinances and admin-
Istrative rules and orders (that have the effect of iaw) as well as all applicable final. non-appealable judicial opinions.
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{1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ar the Froperly by a condominium association, homeowners association or similar
grganization.

similar paper instrument, which is initiated through an efectronic tarminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial inshitution to debit or credit an account. Such term includes, but is
net limited te, point-of-gale transfers, automated teller machine fransactions, iransfers indiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “"Escrow kems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, selllement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages descnbed in Section 5} for: (1) damage to, or destriction
af, the Property: (i) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condemna-
tian: or {iv) misrepresentations of, or omissions as {o, the value and/or condition of the Property.

{N} “"Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan,
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
{il) any amounts under Seclion 3 of this Securnty Instrument,

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matier. As used in this Securnty Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not gualify as a “federally related morgage lean” under REESPA.

(Q) "Successor in Interest of Borower” means any parly thal has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar this Security Instrument,

TRANESFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: () the repayrment of the Loan, and all renewals, extensions ang modifications
of the Note; and (i} the performance of Bomower's covenants and agreements under this Security Instrument ang the Note,
For this purpose, Borrower imevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the felloving described property
ocated in the County [Type of Recording Jurisdiction] of Shelby

[Wame of Recording Junsdicton],

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A",

APN #: 22-7T-35-2-009-020.000

which currently has the address of 169 Waterford Highlands Trl, Calera, Alabama 35040
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or herezfter a part of the property. All repltacementis and additions shaill also be covered by this Security
Instrument. All of the foreqomg is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right to foreclose and seli the Property, and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrumeni.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Preoperty is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECLURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction {o constitute a uniform security instrumerd covering real property.

LINIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. PFaymenl of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Bamrower shall
pay when due the prncipal of, and interesi on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower ghall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in L5, currency. However, if any check or other instrument receaived
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by Lender as payment undﬁr the Note or this Security Instrument is retumed to Lender unpaid, Lender may require
thid? @ 208 2 60D e €its dQ=3urisy E@E@e&bmﬁﬁ; $tLPMVEMEOER be B4deSn one or more of the
following forms, as selemeﬁ by Lender: {(a) cash; (b} money order. (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upan an institution whose deposits are insured by a federal agency,
insirurmentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or parthial payment if the payment or partial payments are insufficient to brning the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not obligated to apply such
payments at the ime such payments are accepted. |If each Pericdic Faymeni 15 applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Barrower makes
payment to bring the Loan current. if Borrower dees not do so within a reasonable period of time, Lender shall either
apply such funds or relum them to Borrower. If not applied earlier, such funds will be applied to the owistanging principal
balance under the Note immediately prior to foreciosure, No offaet or claim which SBorrower migh! have now or in the
future against Lender shall relieve Borrower fram making paymenis due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sacunty Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) pnncipal due
under the Note: (e} amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the order
in which it became due, Any remaining amounts shall ke applied first to late charges, second te any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

H Lender receives a paymernt from Borrower for a delinguent Periodic Payment which includes a sufficient amount
{o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Fayment is cutstanding, Lender may apply any payment received from Borrower {0 the repaymeni of the
Ferindic Payments if, and to the extenl that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of cne or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepaymaents shall be applied first to any prepayment charges and then as descnbed in the Nate.

Any application of payments, insurance proceeds, or Mizcellaneous Proceeds Lo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Perigdic Payments are due under the Note,
until the Note is paid in full, 2 sum {the "Funds”) to provide for payment of amounts due for: {a) taxes and assessmenis
and ather items which can attain poority over this Security instrument as a lien or encumbrance an the Property, (b) lease-
hold payments or ground rents on the Property, it any; (<) premiums for any and all insurance required by Lender under
section 5; andg {d) Motgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in heu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require thal Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Ezcrow
Itern. Borrower shall promptly furnish 1o Lender all natices of amounts {0 be paid under this Section. Borrower shall pay
[ ander the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Iterns. Lender may waive Borrower's obiigation to pay 1o Lender Funds for any or all Escrow llems at any time. Any
such waiver may anly be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
chligation o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower
15 obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise #s rights under Section 9 and pay such amouni and Borrower shall then be abligated under
Section 9 1o repay to Lender any such amount, Lender may revake the waiver as to any ar all Escrow ltems at any lime
by & notice qiven in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then reguired under this Section 3.

Lender may, al any time, collect and hold Funds in an amouni {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPFA. Lender
shall &stimate me amao Lmt m‘ Funds: duee; on tha bElEiE ::f ELI_]ITEI“It data and reasonable estimates of expenditures of future

shat_l apply the Funds to pay the Eﬁﬂmw Itamsa no later than ihE: time spamﬁed under RESPA. L.ﬁﬁdﬂf Ehall ﬁm ﬂhargﬁ
Et:rrr"::rwer l't:rr' hmdiﬁg anﬂ appi‘ying the Funﬂﬁ annually anaiyzing the GSCTOW ar:,-:cf:runt ar vﬁrifg.ring; the EEE-FEIIW [tems,
&n agrﬁement is made in wrﬁ_lng Or ﬁuppllﬂable L.aw r&qmr&s lﬁf&l’EEI tn::s be pal-:.i E‘Jﬂ the Fumﬂa ' .L.,E.ﬁﬂ'&f 5hall :nu::t be rﬂqmred
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interesl
sshaill be ]::-a'if:i an the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required

nﬂtlfy E:::rmwer as reqmmd bz.r REEF'H and Emrrﬂwer s;hall pay to Lenﬂer I:_h-e amﬂunt nemssaw m make up I:ne shf:;-rtage
in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amaunt
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the
Froperty which can attain priority over this Security Instrument, ieasehold payments or ground rents on the Froperty, i
ary, and Community Association Dues, Feas, and Assessments, if any. To the extent that these items are Escrow Hems,

Borrower shall promptiy discharge any lienwhich has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in 3 manner acceplable {o Lender, but only so long as
Barrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfercement of the lien
in, legal proceedings which in Lender's gpinion operate to prevent the entorcement of the lien while thase proceedings
are pending, but anly until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a fien which can attain priority over this Security Instrurment, Lender may give Borrower a nofice identifying
the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporling service Lused
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited 1o, earthquakes and finods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-

subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: {a} a one-time charge for ficod zone determination. cartifica-
tion and tracking services; or {b} a one-lime charge for fiood zone determination and certification services and subsequent
charges each time remappirgs or similar changes ocour which reasonably mighl affect such determination or certification.
Borrower shall also be responsitde for the payment of any fees imposed by the Federal Emergency Management Agency
in cannection with the review of any flood zane determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaininsurance coverage, atLender's
cption and Borrower's expense. Lender is under no obligation to purchase any parlicutar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Sorrower, Borrower's eguity in the Froperty,
or the contents of the Fraperty, against any nisk, hazard cr [lability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inlerest at the
Note rate from the date of disbursement and shall be payable, with such interest, upoh notice from Lender o Borrower
requesting payment.

All insurance poticies required by L ender and renewals of such pelicies shall be subject te Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail have the right to hold the policies and renewal certificates. if Lender reguires, Borrower shall
promptly give to Lender alt receipis of paid premiums and renewal notices. f Borrawer obtains any form of insurance
coverage, not niherwise reguired by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if nol made promptly by Borrower. Unless Lender and Boarrewer otherwise agree in wriling, any insurance pro-
ceeds, whether ar not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Froperty. if the resloration or repair is economically feasible and Lender's security is not lessened. During such repair
and rastorafion period, ender shall have the night to held such insurangce proceeds untill Lender has had an opportunity
to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormrowear any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
af the insurance proceeds and shall be the saole obligation of Borrower. |f the restoration or repair is nat economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied {o the sums secured by this
Security Instrument, whather or nol then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does nat respond within 30 days (o a nolice tfrom Lender that the insurance carrier has offered o
settle a claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the nolice is given,
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 1o any insurance proceeds in an amount nol to exceed the amounts unpaid under the Note or this
Security Instrument, ang (b} any other of Barrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance golicies covering the Property, insofar as such rights are applicable to the coverage of
thie Froperty, Lender may use the insurance proceeds either to repair or restare the Propenty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

B. Qccupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
EOQ days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's principal
residence for at ieasl one year afier the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controf,
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7. Preservation, Maintenance and Protection of the Properly; Inspections. Bomower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste an the Property, Whether or not Borrower
is residing in the Froperty, Borrower shall maintain the Property in order to prevent the Property from detericrating or
decreasing in value due ta its condition. Unless it is determined pursuant to Section 5 that repair or restoration 15 not
gconomically feasible, Borrower shall promptly regair the Property if damaged to avoid further deterioration or damage.,
If insurance or condemnation proceeds are paid in connection with damaage to, or the taking of the Froperty, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and resloration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty,
Baorrower is not relieved of Borrower's obligation far the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ar
pricr to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information or statemeants to Lender {ar failed to provide Lender with material information; in
connection with the Loan. Matenal representations include, but are no! imited o, representations concerning Borrower s
occupancy of the Property as Borrower's principal residence.

4. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Praperty angfor rights under this Securty Instrument (such as a pro-
ceeding in bankrupicy, probale, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Bomrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasanabie or appropnate to protect Lender’'s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing
the Property. Lender's actions ¢an include, but are not imited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {¢) paying reascnable attemeys’ fees to protect its interest
i the Property and/or rights under this Secunty Instrument, inciuding its secured posifion in 2 bankruptcy proceeding.
Secunng the Freperly includes, but 1s not limited to, entering the Froperty 1o make repairs, change locks, repiace or
boarg up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utitities turned on or off, Although Lender may take action under this Section 9, Lender does not have to
do 50 and is not under any duty or obligation to do so. 1 is agreed that Lender incurs no lighility for not taking any or all
actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section & shall become aaditional debl of Borrower secured by this
Seourity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upoen notice from Lender to Bormrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comiply with all the provisions of the lease. Borrower
shail not surrender the leasehold estate and interests herein conveyed ar terminate or cancel the ground lease. Borrower
shall not, without the express writlen consent of Lender, alter or amend the ground lease, If Borrower acquires fee litle
to ihe Property, the leasehold and the fee title shall nol merge unless Lender agrees o the mearger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Marigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases {0 be available from the mortgage insurer thal previously provided such insurance
and Borrower was required to make separately designated paymenis toward the premiums for Moertgage Insurance, Bor-
rower shall pay the premiums required 1o obtain coverage subslantially equivalent 10 the Mortgage Insurance previously
in effect, at a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morgage Insurance coverage 15 not available,
Borrower snall continue 10 pay to Lender the amouni of the separately designated payments that were dug when the
insurance coverage ceased to be in effect. Lender will accept, uge and retain thase payments as a non-refungable loss
reserve in lieu of Morgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ullimately paid in full, and Lender shall not ke required to pay Borrower any interest or earnings on such 10ss reserve.
Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Lean and Borrower was required to make separately designated payments toward the
premiums for Morgage insurance, Borrower shall pay the premiums reguired to mainiain Mertgaae Insurance in effect,
of to provide a non-refundabie loss reserve, untit Lender's reguirement for Morgage Insurance ngs in accordance with
any written agreement between Borrower and Lender providing for such termination or untif termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Marigage Insurance reimburses Lender {or any entity that purchases the Note) far certain losses it may incur if Bor-
rower does not repay the Loan as agreed, Borrower is not a party (o the Mortgage Insurance,

Maortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may enter into agree-
ments with other parties that share or mogify their risk, or reduce losses. These agreements are on terms ang conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may reguire the morlgage insurer to make payments uging any source of funds that the mortgage insurer may have
avatlable {which may include funds cbtained frem Morigage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any afbliate of any of the faregoing. may receive [directly or indirectly] amounts that denve from (or might be charac-
terized as) a portion of Bomower's payments for Mortgage Insurance, int exchange for sharing or medifying the morigage
insurers rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

or any other terms of the Loan. Such agreements will nol increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prolection Act of 1988 or any other law. These rights may inchude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums thal were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lenger,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperly,
if the restoration or repair is economically feasible and Lender's secunty is not lessenad, Dunng such repair and res{o-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work has been compileted to Lender's satisfaction, provided that such inspechion
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement ar in a seres of
progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law requires nter-
est io be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Barrower any interesi or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
tessenad, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument, whether or nol
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Froceeds shall be applieg in the order provided
for In Section 2.

In the event of a total taking, destruction, orless in value of the Froperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Frop-
erty immediatlely before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or 19ss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Froceeds multiplied by the following fraction: (a} the tolal amount of the sums secured immediately
befare the partiat taking, destruction, or loss in value divided by (b} the fair market value of the FProperty immedisiely
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruclion, or loss in value is less than the amount of the sums secured
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrumen! whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as

within 30 days after the date the nolice is given, Lender i5 authorized to callect and apply the Miscellaneous Hroceeds
either to restoration or repair of the Property or 10 the aums secured by this Security Insirument, whether or not then
due. "Qpposing Party” means the third party that owes Barrower Miscellaneous Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could resudt in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Bomrower can cure such a default and, if acceteration has occurred, reinstate as provided
in Section 14, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall bhe applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Securiy Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interesl of Borrower.
l.ender shall not be required (o commence proceedings against any Successor in Interest of Borrower or {o refuse o
exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower ar any Successors in Interast of Borrower. Any forbearance by Lender in
exercising any right or remedy including. without imitation, Lender's acceptance of payments from third persons, entties
o7 Successors in interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower cavenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who ¢o-5igns this Security
Instrument but does not exacute the Note (a “co-signer’); (a) 15 co-slgming this Secunty Instrument only 10 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrurment; (b} is nal person-
ally obfigated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrgwer
can agree to extend, modify. forbear or rmake any accommodations with regard to the terms of this Security Instrument
ar the Mote withoul the co-signer’'s eensent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormrower's obligations
under this Secunty instrument in writing, and is approved by Lender, shall abtain all of Borrawer's rights and benefits
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under this Security Instrument, Borrower shall not be released from Barrower's obligations and liability under this Securily
Instrurment unless Lender agrees to such release in wrifing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lenger may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of orotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys” fees, property inspection and valualion fees. In regard to any other fees, the absence of express
autharity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appii-
cable Law.

Ifthe Loan is subject to a law which sets maximurn loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such lean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collecied from Borrower which exceeded permitted limits will be refunded to Borrower. | ender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a pariial prepayment without any prepaymeni charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refungd made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Nolices. Al notices given by Boarrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers undess Applicable Law expressiy requires otherwise. The notfice address
shall be the Property Address unless Borrower has designated a subslitute notice address by notice to Lender. Borrower
shall promptty notify Lender of Borrower’'s change of address. If Lender specifies a procedure for reperting Borrower's
change of address, then Borrower shall enly report a change of address through that specitied procedure. There may be
only ane designated notice address under this Security Instrument at any one time. Any nofice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless {ender has designated another
EﬂﬂI’EEE by ﬂﬂﬁﬂﬁ m E::-rmwer Any‘ nﬂtim N l:I:IFII"“IEE:ﬁGI“I with this SE curity Inatmm&nt shall ni::-t be E:IEEITIEd tt.‘?:I ham be&n
ﬁ;ppimahla LEW._ tha ﬁ.pphﬂabla Law requl_rement wnll 53’1!51’? the s:ﬂrraﬁpmdtng requlremﬁnt um::IEr thts E&emnty Inatmment

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or imphciby
allow the parties 10 agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confliicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢} the ward "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited o, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment safes contract or escrow agreement, the intent of which is
the transfer of tille by Borrower at a future date to a purchaser,

tf all or any part of the Property or any interest in the Property 15 sold or transferred (or if Borrawer (5 net a natural
pErsﬂn *arn:?i a beneﬁﬂial interest if Eﬂﬁuwer i mld or tran&ferred} withw‘t LEﬂﬂEr‘a prim wriﬁ:&n mnmnt LEﬁﬂEr ma-n_..r

Ef Lanﬂer exercises thaa ﬂptmn_ Lender ahall gwe Eﬂrmwar ﬁr::rt.lu:aa of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is given in accardance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of. (a) five days before
sale of the Property pursuant to any power of sale cantained in this Security Instrument; (k) such other pericd as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a} pays Lender ali sums which then would be due under this Security
Instrument and the Naote as if no acceleration had occurred, {b) cures any default of any other covenants or agreements;
(C} pays all expenses incurred in enfarcing this Security Instrument, including. but not limited {o, reasonable attomeys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Froperty and rights under this Security Instrument; and {d} takes such action as Lender may reasonabily require to assure
that Lender's interest in the Property and nights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall centinue unchanged. Lender may require that Borrower pay such reinstatement
sUms and expenses in ane or more of the foillowing farms, as selected by Lender. (a) cash: (b} money crder; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon renstatement
by Borrowar, this Secunty Instrument and obligations secured hereby shall remain fully effective as if no acceideration had
ococurred, However, this nght te reinstate shall not apply in the case of agceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interesl in the Nole
{together with this Security Instrument} can be sol¢ ane or more times without prior natice o Borrower. A sate might
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resull in a change in the entity (known as the "Lean Servicer’) that collects FPeriodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obhgations under the Note, this Security tnstrument,
and Applicable |_aw. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, |f
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will staie the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conneclion with a notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a
L.oan Servicer other than the purchaser of the Nole, the margage ican servicing obtigations to Borrower will remain with
the Loan Servicer or be transferred {0 a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

MNeither Borrewer nor Lender may commence, join, or be joined to any judicial action {as either an individuat litigant
or the meamber of a class) that anses from the other party's actions pursuant to this Security Instrument or that afleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Instrument, until such
Borrewer or Lender has notified the ather party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which musi elapse befare certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuarnit to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or loxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining aEl‘}EEiEE or fﬂrmalldahyde and radi-:;anﬁve materialﬁ' {"tr'} ‘“Ewimnm&mal Law‘“ means faﬂ&ral Iawa and Iaws; nf
El&anup lnr::iudes any !"EEPEJ'I’IEE ammn_ raemedi_al Eﬁtlﬂﬁ or r&mwal au::tmn, as defined in Enwmnmentaj L aw, and {_r_::l__} an
“Environmental Conditien” means a condition that can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shail not do, nor allow anyone eise to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
lign, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition tha! adversely afferts
the value of the FProperty. The preceding two sentences shall not appéy to the presence, use, or storage on the Froperty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to ma’l‘ntenanm of the F‘mpert}-' {inﬂluding hui nm Iimited tc} hazard::nuﬁ su‘batanﬁea in consumer prndur:t's}

any spnl‘hng_ Ieakmg_ dIE{:hEFQE_ retease or l:hreat of r‘elaaae of any Haxardﬂus; Eubatanﬂ&. and {_:::Jl arry' mﬁditmﬂ caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Bar-
rower learns, or is notified by any governmental or regulatory autharity, or any private party, that any removal or other
remediation ot any Hazardous Subslance aftecting the Property is necassary, Borrower shall promptly take all necessary
r'eme-:iial E{:ﬁﬂnﬁ in amc:—rdanm with Environmental Law, Nothing herein shall create any obligation on Lender for an

NON-UNIFORM COVENANTS. Borrower and Lender furlher cavenant and agree as follows:

2Z. Acceleration; Remedies. Lender shall give notice to Borrower prios to acceleration following Borrower s
breach of any covenant or agreement in this Securily Instrumenl (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: (a} the default; (b) the action required
to cure the default; {C) a date, nol less than 30 days from the date the notice is given to Borrower, by which Lhe
ﬂf&'fault must h& nurnﬂ anﬂ {d} that fai'lum tﬂ cure the default on or hﬁfnm tha- dﬂtﬂ Epﬂﬂmﬂd in the nutim may*
furl;hﬂr mnform Eﬂrmwer ﬂf “"IE rnght m reinstate aﬂ:er aﬂceleratmn anﬂ thE nght to brmg a v::nurl. action to assert
the non-existence of a defaull or any other defense of Borrower ta acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immaediate payment in full
of all sums secured by thrs Securily Instrument without further demand and rmay invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the nolice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shaH sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shalil deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase lhe
Property at any sale, Borrower covenants and agrees lhat the proceeds of the sale shall be applied in the
following order: (a} to all expenses of lhe sale, including, bul nol limited to, reasonable attorneys’ fees: {b) to
all sums secured by this Security Instrument; and {c} any excess to the person or persons legally entitled to it.

23. Release. Lpon paymen! of all sums secured by this Security Insirument, Lender shall release this Security
Instrument. Borrgwar shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Aoplicable Law.

24. Waivers. Borrower waives alirights of homestead exemption in the Property and relinguishes afl rights of curtesy
and dower in the FProperty.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Withesses,

State of ALABAMA )
County of SHELBY )

On this 24th day of MARCH, 2022,1, | AV A7 Y 7 o PYI YT Y a Notary Public in and for
said county and in said state, hﬂrahy :;Emfy that MATTHEW EREWH whnsa nam&{s] is/are signed to the
foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/shefthey executed the same voluntarily and as his/herftheir act on the day the
same bears date. Given under my hand and seal of office this 24th day of MARCH, 2022,

IH»FAET whns& nam&[s} iﬁ.-*am Eign&d ‘Eﬂ- tha f‘ﬂregn ancE_ling-wio-isfare
acknowledged before me that, bmng informet M e h&fsh&fthay &x&cuteﬂ thﬂ
& am& valu l'li E"w and E 5, h - aet-BiE T y-ha l

Ath-day of MARCH, zuzz o

Lender: Equity Prime Mortgage LLC Fo
NMLS 1D; 21116 a
Hroker: NEXA Mortgage, L1.C =
NMLS ID: 16606530 =
Loan Originator: Dylan Joseph Estes R
NMLS tD: 1721882
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STATE OF ALABAMA
e

[. the undersigned. a Notary Public. in and for said County in said State. hereby certify
that MATTHEW BROWN., whose name as attorney in fact for CHERLYN BROWN, 1s
signed to the foregoing conveyance, and who 1s known to me, acknowledged before me on this
day. that being informed of the contents of the said conveyance, he in his capacity as such
attorney in fact and with full authority executed the same voluntarily on the day the same bears
date.

Given under my hand and otticial seal on this

oA, y of March, 2022,

Print me . Kenneth B. St. John
Commission Expires: 11/13/2022
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Exhibit “A”

Property Desenpfmn

.ot 497, according to the Survey of Watertford Highlands. Sector 3, Phase 2, as recorded in Map
Book 32, page 136, in the Probate Office of Sheiby County., Alabma being situated in Shelby

County. Alabama.

THIS IS A PURCHASE MONE
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
24th day of March, 2022, and is incorporated into and shall be deemed

to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt gherein

"Security Instrument’) dated of even date herewith, given by the undersigned (herein
“Borrower’) to secuse Borrower's Note to  Equity Prime Martgage LLC, a Limited Liability
Company

o {herein "Lender’)
and covering the Property described in the Security Instrument and located at

169 Waterford Highlands Trl

Calera, AL 35040

VAGUARANTEED LOAN COVENANT. Inaddition to the covenants and agreements made
in the Security instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
{ode, such Title and Regulations issued thereunder and in effect on the date hereof shall
govermntherights, duties andliabildies of Borrower and Lender. Any provisions of the S-er:urilz
nstrument or other instruments executed in connection with said indebtedness which
are incansistent with said Title or Regulations, including, but not limited fo, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
Ihe extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicabie state law, Borrower will
pay a "late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬁ1 >} days after the due date thereof to cover the extra expense
Involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this foan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S, Code "Veterans Benefits," the M-::}rtga%ee may declare the
Indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other nghts hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable L;Ip;::-n transfer of the property securing such loan to any transferee, unless the
acceptability of the assurmption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional

covenants and agreements as set forth below:
(a) ASSUI JN FUNDING FEE: A fee egual to one-half of 1 percent (.50%) of the
balance as of the date of transfer of the property shall be payable at the time of

transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the oplion of the payee of the lndehtedneas hereby secured or
any transferee thereaf shall be immediately due and payable. This fee is autnma‘tlﬂally
walved If the assumer s exempt under the DI’EWEIDFIS of 38 U.S5.C. 3728 (c).

(by ASSUMPTION PROCESSING CHARGE: Upon apﬁhmtmﬂ for approval to allow
assumption thhlElﬂaﬂ aprocessing fee may be c;harged by the loan helder or its authorized
agent tor determining the creditworthiness of the assumer and subsequ uently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSLIMPTION INDEMNITY LIABILITY: If this ﬂhhgatlm’l 15 assumed, then the
assumer hereby agrees to assume all of the cbligations of the veteran under the terms of
the instruments creating and securing the loan. Yhe assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising fram the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower{s} has executed this VA Guaranteed Loan and
Assurmption Policy Rider.

MATTHEW EEGWH

Cler 5,? - 3 s é«f P el iy
BS s ne s < va - Fuc

EW BROWN AS ATTORNEY-IN-FACT

vA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER
ICE Morlgage Technobogy, [ne. Page 2 of 2 FETE1ASR 0311
| FETR1ASH {(L5)
32402022 03104 #h PST
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0824315
THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 24th day of
March, 2022 and is incarporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
10 Equity Prime Mortgage LLC, a2 Limited Liability Company

| {the "L endet”)
of the same date and covering the Property described in the Security Instrument and
located at: 169 Waterford Hightands Trl, Calera, AL 35040.

The Property includes, but is not limited to, a parcel of land impreved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Waterford Highlands

(the "PUD"). The Property aisoincludes Borrower's imerestin the homeowners association
or equivatent entity owning or managqing the common areas and facilities of the PUD
(the “Cwners Association™ and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A, gLID Obtigations. Borrower shall perform all of Borrower's obligations undes the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
([ii) articles of incorparation, trust instrurment or ani\f‘ equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. _ o ﬂ

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "'master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i} Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lcan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distnbution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall fappg the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. |

C. Public Liabitity Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 1/07
ICE Morlgage Technology, Inc. FPage 1 of 2 FR1SOROL 015
" F3150RLL (CLS)
(242022 0108 PM PET
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnabon or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall e paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's pricr written consent, either partition or subdivide the Property of consent
ta; {i) the abandonrnent or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender, {iii} termination
of professional management and assumption of self-management ofthe Owners Assaciation;
or (iv} any action which would have the effect of rendenng the public kability insurance
coverage maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date El? disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PLUD Rider.

MATTHEW BROWN

ey

MULTISTATE PUD RIGER - Sirggle Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3150 1101
ICE Morgage Technolagy, Inc. Fage 2 of 2 F3TLORDLE 115
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Filed and Recorded
‘(;fﬁ};.. Official Public Records
/\_Lf Judge of Probate, Shelby County Alabama, County
2 /_,/ : :i-'"*' Clerk
i gt Shelby County, AL
Q’ J S 03/25/2022 01:49:14 PM
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