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MORTGAGE

DEFINITIONS

Words used in multiple seclions of thes document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certatn rules regarding the usage of words used in this document are also provided 1o Section 16.

(A) "Security Instrument” means this document, which 13 dated March 28, 2022, together with all Riders to this document.

(B) "Borrower” 15 Gwvendolyn Yvoune Dickerson, a single woman and Bernard Travis, a single man, Bomrower s the mnortgagor
under this Security instrument. also known as Gwendolyn bDickerson

(C) "Lender™ 15 Avadian Credit E'nion, organized and existing under the laws of The United States of America.
Lender's address 15 | Riverchase Parkway S, Birmingham, ALABAMA 35244, Lender 15 the mortgagee under this Secunty

Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 25, 2022, The Note states that Borrower owes Lender
THREE HUNDRED THIRTY-SEVEN THOUSAND SIX HUNDRED SIXTY-EIGHT AND NO/100 Doillars (LS. $337,668.00)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Aprii 1, 2052,

(E) "Property” mcans the property that 15 described below under the heading "Transtfer of Rights in the Property.”

(I} "Loan' means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under the Note, and ail
sums due under this Security Instrument, plus interest.
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(Lx) "Riders” means all Riders o this Sccurnty Instmoment that are executed by Borrower, The foliowing Riders are to be executed by
Botrower (check box as applicable):

[] Adjustable Rate Rider [} Cendominium Rider [ ]  Second Home Rider
[] Ballocn Rider Planned Unit Developiment Rider 1 VA Rider
[] !-4Family Rider [ ] Biweekly Payment Rider

[X] Other (Specifiy) Construction Loan Mortgage Rider

(H) "Applicable Law"™ means all controlling applicable iederal, state ang local statutes, repgulations, ordinances and admipistrative
rules and orders (that have the eftect of law) as well ac all appheable final, non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium assoctation, homepwners asseciation or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of funds, other than a mansaction originated by check, draft, or similar papet

imstrument, which is mibated through an electronic terminal, telephonic mstrument, computer, or mAagnetic tape so as to order, imstruct,
ar authorize a financial institution o debit or credit an account. Such tenn includes, bal 15 ot lisuted to, point-of-sale transfers,

autnated teller machine ransactions, transters imbated by relephone, wire transters, and automated clearinghouse transfers.

(K} "Escrow liems" means those items that are deseribed in Secten 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any thitd party {other than

insurance procecds paid under the coverages descnbed in Section 33 for: (i) damage 1o, or destruction of, the Property: {ii) condemnation
or other taking of all or any part of the Property; (i) conveyvance in liew of condemnation; of (iv} misrepresentations of, or omissions as
to, the value andfor condition of the Property.

(¥} "Mortgage Insurance” means msurance protecting Lender agamnst the nenpayment of, or detaolt on, the Loan.

() " Feriodic Payment™ means the reguiarty scheduled amount due for () principal and interest under the NMote, plus (1) any amounts
wnder Secton 3 of this Secunty Insirument,

() "RESPA"™ means the Real Estate Settlement Procedures Act (12 LS.C. § 26001 ¢r seq) and irs implementing regulation,

Ecpulation X (12 C.F.R, Part 1023}, as they might be amended from ime o time, of any additonal or successor legislation of regulaton
that governs the same subject matter. As used In this Security Instument, "RESPA™ refers to all requirements and restrictions that are

imprased in regard to a "federally relaed mortgage loan™ even if the loan does not qualify as a "federally related mortgape loan" under
EESPA,

{F) "Soecessor in Intérest of Borrower™ means any party thal has taken title to the Property. whether or not that party has assumed
Borrower's obligations under the Note and-or this Security Instaiment,

TEANSFER OF EIGHTS IN THE FROPERTY

This Secunty Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and modifications of the
ceotgy and (i) the performancs of Borrowr's covenants and agresmants undar this Secunity Instrument and the Mote, For this puipase.
Borrowet itrevacably mottgapes, grants and conveys o Lender, with power of sale, the followmg described property located m the

County of Shelby:
e attached Exhibit A

Parcel 10 Number: 14-5-21-1-002-008.040

which currently has the address of: 208 Stoneykirk Way
Pelham, AL 35124-6258 ("Property Address"):

TOGETHER WITH z[l the improvements now or herealter erected on the property, and all ¢asements, apputrtenances, and bxtures
now Or ereafter 8 part of the property, All replacements and addifions shall also be covered by this Security Instrument. All of the
foregomp 18 teferred B in this Secunity Instrument as the "Property.™
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BORROWER COVENAMTS that Bomower is [awfufly seised of the estare hereby conveyed and has rhe right to grant and convey
the Property and that the Property is unencumbered, except for encutnbrances of record. Borrower warrants and will defend generally the
title o the Property against all claims and demands, subyect to any encumbrances of record.

THISSECURITY [NSTRUMENT combines unitorm covenants for national use and not-unifonn covenants with hmeted variations
by qurizdichon to consiibute a uniform secunty msirument covenng real property.

LNIFORM COVENANTS. Borower and Lender covenant and agree as follpws:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges. Borrower shall pay when due the

prncipal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow [tems purswant (o Section 3, Payvments due under the Note and this security Instromer shall be made in
L5 curtency, However, I any check ot other Instrument received by Lender a8 payment under the Note ar this Secunty Instrument is

retumned to Lender unpaid, Lender may require that any or all subsequent payments due wnder the Note and this Security Insteument be
made i one ar inore of the following forms, as selected by Lender: {a) cash; (b) money order, (¢) cernhiad check, bank check, treasurer’s

check or casheer’s check, provided any such check 15 drawn upen an mstitlion whose deposits are insured by a federal agency,
nstrementality, or entty; or id) Electironie Funds Transter,
Payments are deemed recelved by Lender when recelved al the location designated in the Note or at such other location as may be

designated by Lender in accerdance with the notice provisions in Section 15, Leader may return any payment or partiat payment it the
payment or parttal payments are Insufficient to bring the Loan current. Lender may accepl any paviment or parhal payment insufiicient (o

bring the Loan current, without waiver of any rights hereunder or prejudice to iis rights to refuse such payment or partial payments in the
future, but Lender 15 not obhigated o apply such payments at the ame such payments are gccepted, IF each Penodic Payiment 15 apphied ax
of its scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may held such unappiied funds until Borrower

makes paynient to bring the Loan current, [t Borrower does not do 0 within a reasonable period of time, Lender shall either apply such
funds or retum them to Borrower. 1 not apphed earbier, such tunds will be applied to the ouwtstanding prencipal balance under the Mote
imipediately prior 1 torcclosare. No oftset or claim which Borrower mught have now or in the future against Lender shall relieve

Borvower from making payments due under the Note and this Secunity Insttument of performing the covenants and agreements secured
by this decurnty Instrumenl.

2. Application of Payments or Proceeds. Except as otherwise described in this Secton 2, all payments accepted and applied by

Lender shall be applicd in the following order of priority: (3) interest due under the Note, (b) principal due under the Note: {¢) amounts
due under Section 3. Such paymenrs shall be applied to each Periodic Payment in the order in which 11 became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts dug under this Secunty Instrument, and then 1o reduce the

principal balance of the Noie,
It Lender recerves a payment from Botrower for a delmguent Petiodhe Payment which includes a sufficient amount to pay any late

charge due, the payment may be applied to the delinquent payment and the late charge. I more than one Periodic Payment is
cutstanding, Lender may apply any payment recerved from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be pald in fufl. To the extent thal any cxeess exists after the payment 15 applied w the full payment of one or aore
Periodic PRyments, such excess may be apphed o any late charges due. Voluntary prepayments shall be applied first 10 any prepayment
charpes and then as descnibed i e Nole.

Any application of payments. insurance procesds, of Miscellancows Procesds to principal due under the Note shall not extend o
prostpate the due date. or change the amount, of the Petlodic Paymenis.

Y. Funds for Escrow ltems. Borrower shall pay (o Lender on the day Peowodic Payments are due under the Mole, until the Mobe is
prnd 10 Fallk, 8 suin (the "Funds™) to provade for payment of amounts doe tors (2) taxes ang assessiments and other items which can atrain

priority over this Security Instrument as a Lien or encumbrance on the Property: (b leaschold payments or pround cents on the Property,
tFany, () premioms for any and all inswrance required by Lender under Section 5] and (d) Mongage Insurance premiums, if any, or any

sums payable by Bomrower to Lender i heuw of the payment of Mongage nsumancg pramiums in accordance with the provisions of
section 1O, These tems are called "Escrow [tems.™ At origination or at any time during the term of the Loan, Lender may require that
Commwnily Association Dues, Fees, and Assesaments, of any, be escrowed by Berrower, and such dues, fees and assessments shell be an
Escrow licm. Borrower shall promptly furtash to Lender all notices of amounts to be paid under this Section. Borrower shalf pay Lender
the Funds for Escrow Items unfess Lender waves Bomrower's obligation o pay the Funds tor any or all Escrow ltems. Lender may waive
Bomowser's obligation 1o pay w0 Lender Funds for any or all Escrow Ltems at any tinme, Any such waiver may only be in writing. [n the
event ofsuch waiver, Borrower shall pay directly, when and where payable, e amounts due for any Eserow Items tor which payment of
Funds has been walved by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower 's obligation o meke such paviments and to provide receipes shall for all purposes be deemed to
be a covenant and agreement contamed in this Secunty Instroment, as the phrase "covenant and agreement” s used in Section 9. 1f

Bomrower is obhigated to pay Escrow Iems directly, pursuant to a waiver, and Borrower fails to pay the amount due for ao Escrow [tam,
Lender may exercise its rights under Section ¥ and pay such amount and Borrower shatl then be obligated under Section 90 repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired under this
Section 3.

Lender may. atany lung, cellect and hold Funds in an amount (&) sufhcient to peomit Lender to apply the Funds at the time specified

under RESPA, and (b) not to exceed the maximum amount 8 [ender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow Items or othenvise 1n accordance with
Applicable Law,

The Funds shall be held in an inshriion whose deposits are insured by a fedecal agency, instrumentality, or entity {including
Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems no later than the time specilicd under RESPA. Lender shall not charge Borrower for holding and applying the Funds.,

annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Apphicable Law permits Lender to make such a charge. Lnless an agreement 1s made in wroting or Applicable Law requires interast o be

pa.ilcilﬂn the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and i ender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual zccounting of the

Funds as required by RESPA.

[t there 15 a surpius of Funds heid in escrow, as defined under RESPA, Lender shall account to Bomower for the excess funds in
accordance with RESPA. If there 1s a shortage of Funds held In escrow, as detined under RESPA, Lender shall notify Borrower as

required by EESPA, and Botrower shall pay to Lender the amount necessary 1o make up the shottage in accordance with RESPA, but in
ne moere than 12 monihly payments, I there i a deficiency of Funds held i escrow, a3 defined under RESPA, Lender shall notfy

Borrower as required by KESPA, and Botrower shatl pay to Lender the amount necessary to make up the deficiency in accordance with
RESFA, but in no more than |2 monthly payments.

Lipon payment i tull of all suims secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds held by
Lender.

.4’ Ehalrg-es; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain pricnty over this Secarity Instrument. leasehold payments or ground rents on the Property, of any, and Community Association

Dues, Fees, and Assessments, iF any. To the extent thae these itetns are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3

Borrower shall promptly discharge any lien which has pelonty over this Secunity insmument unless Borrower: (a) agrees in writing
o the paymen of the obligation secured by the lien in a manner acceptable 1o Lender. but anly 5o long as Borrower is perfotiming such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings which in Lender's

opinlon operate to prevent the enforcement of the hen while those proceedings are pending, but only until such proceedings arc
concluded; or (o) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 1o this SECUrLLY
[nstrument. [f Lender determines that any part of the Property 18 subject to a hen which can attain pricrity over this Security [nstrviment,

Lender may pive Borrower 4 aotice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax venfication andior reporting service used by Lender in
councction with this Loan.

5. Proaperty [nsurance. Borrower shall keep the improvements now existing or hereafer erecicd on the Property insured against
loss by fire. hazards included within the tenm "extended coverage.” and any other hazards incleding, but not limited to, eanhguakes and

Hoods, tor which Lender requires insutance. This insarance shall be mmntained in the amounts (including deductible levels) and For the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can chanpe during the term of the Loan. The
insirance carrler providing the imsurance shalt be choscet by Bormower subject w Lender's right to disapprove Borower's chaice, which
ripht shall not be exercised unreasonably. Lender may require Boreower to pay, in connection with this Loan, either: (a) a one-Hime
charge for flood zone determinanon, certification and tracking services: or (b) a voe-time charge for food zone determination and
certtlcation services and subscqpent charges each tme remappings or similar changes occur which reasonably might affect such
determinatien ot cerfification. Botrower shall also be responsible for the payment of any tees imposed by the Federal Emergency
Management Agency in connection with the réview of any floed zone detenmination reselting from an objection by Borrowet.

it Borrower tails to mamtain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender 1s under no obligaiion 1o purchase any particular type or amount of coverage, Therefore, such coverape
shall cover Lender, but maght or maght not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against
any risk. hazard er hability and might provide greater or lesser coverage than was previously in effect, Bommower acknowledges that the
cost of the insurance coverage so obtained mught significantly exceed the cost of imsurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by 1his Security Instrument, These
amounts shall bear interesr at the Note raie from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower meguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove such
puolicies, shall include a standard montgage claese, and shall name Lencer as mortgagee and-or a3 an additional loss payeprhender shall

Fage 4 of 10

ALABAMA - Single Family - Fannle Mas/Fraddls Mac UNIFORM INSTRUMENT u@ 1101
IEES. s - 31600 Borrownsf] s} [nkhals. ; |




20220325000122460 03/25/2022 01:20:07 PM MORT 5/18

have the night i hold rhe policies and retewal certiticates. IF Lender requires, Bortower shall promptly pive to Lender all receipts of paid
premiums and reaewal notices, I Botrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to. or

destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andior as an
additional loss payee.

in the event of loss, Botrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any insurance proceeds, whether or not the

underlying insurance was required by Lender, shall be applicd to restoration or repair of the Propenty, if the restoration of repair is
ceonomecally [casible and Lender's security is net lessened. During such repair and restoration period, Lender shall have the right ro
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy e engure the work has been completed o

Lender s satsfaction, provided that such inspecuon shall be undectaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a single payment or in a series of progress payments &s the work is completed. Unless an agreement is made in writing or
Applicable Law requires mterest to be paid on such imsurance proceeds, Lender shall not be required to pay Borcower any interest or

earnings on such procecds. Fees tor pubbic adjusters, or other third parties, retained by Borrower shall not be paid autl of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would

be lessened, the insurance proceeds shall be apphed to the suims secured by this Security Instrument, whether or not then due, with the
gxcess, 1f any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
i Bomrower abandons the Propeny, Lender may Ole, negotiate and scttle any available insurance claim and relared maters. If

Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has offered to setde a claim, then Lender
may negonate and settie ihe clamm. The 30-day period will begin when the notice 15 given. In either event. or if Lender acquires the

Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Bomower's nighis to any insurance proceeds in an
amount not o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's rights {other than
the right to-any refund of unearned premiwins paid by Borrower) under all insurance policigs covering the Property, insofar as such rights

arc applicable to the ¢overage of the Propenty. Lender may use the insurance proceeds either to repair or restore the Propenty ar to pay
amaunts unpald under the MNote or this Securnty [nsimiment, whether or nol then doe.

6. Ovcopancy. Borrower shafl occupy. establish, and use the Property as Borrower's principal residence within 60 days after the
cxocunon of this Secority Instrament and shall continue ta occupy the Property as Bommower's principal residence for at least one year

atter the date ob occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
eXtenuating circumstances €xist which are beyond Borrowet's control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Bormewer shall not destroy, damage ot impair the

Property, allow the Property to detenorate or commit waste on the Property, Whether or not Borcower 15 residing in the Propenty.
Borrower shall maintain the Property wn order 1o prevent the Property from deteriorating or deceeasing in value due to its conditiot.
Linless it s determined pursuant o Secton 3 thad repair or restoration 13 not ceonorucally feasible, Borrower shall promptly repair the
Property it damaged to avold turther deterioration or damage. IF insurance or condemnation procecds are paid in conneciion with
damage to. or the 1aking of, the Propenty, Borrower shal! be responsible for repairing or restoring the Property only if Lender has released
procecds for such purposes. Lender may dishurse procecds for the repairs and restomtion in 6 single payment or in a series of progress
paymenis as the work is completed. 1f the insurance or condemnation proceeds are not suflicient w repair or restore the Property,
Borrower 15 nod relieved of Borrower s obliganon [or the complenon of such repair or restoranon,

Lender or us agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse, lender may
mspect the intenier of the improvements on the Property. Lender shall give Borrower notice ar the time of or prior to such an inrerior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durning the Loan application process, Borrower or any persons or
chnities acting al the direclien of Bomrower or with Borrewer's knowledge or consent gave maierially false, misleading, or inaccurate
mformation or statcments o Lender {or fnfed to provide Lender wilth material information) in connection with the Loan. Matenal

representations include, but are not imited to. representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f {2) Borrower fails to perfonn

the covenants and agreements contammed in this Security Instrument, (b)) there 15 2 legal proceeding that might sigraficandy affect
Lender's anterest in the Property andfor nghts wnder this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeilure, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws at
regulancens), or (¢} Botrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate w
protect Lender’s 1nterest in the Property and rights under this Security Instrument, inclnding protecting and/or assessing the vafue of the
Property. and securing and:or repairing the Propenty. Lender’™s actions can inclode, but are not limiked o (a) paving any sums secured by
a lien which has prionity over this Secunty Instrument; (b} appearing in court; and (c) paying reasonable attomeys” fees to protect its
interest in the Froperty and/or rights under this Security Instoument, ineluding its secured position 10 a bankrupicy proceeding. Securing

the: Propeny includes, but is not hmited . entening the Property to make repairs, change locks, replace or board up doors apd Wingqws,
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drain water from pipes, efunnate bnlding or other code violations or dangerous condiions, and have unilittes turned on or off. Although

Lender may 1ake action under this Section 9, Lender does not have to do so and is not undet any duty or obligation to do so, 1t 1s agreed
that Lender 1acurs no Liabiliy for not taking any or all actions authorized under this Secuon 9.

Any amounts disbursed by Lender undet this Section 9 shall become additional debt of Borrower secured by this Securipy
[nstrument. These amounts shall bear interest 2t the Note rate from the dare of disbursement and shall be payable, with such interest,
upon notkce fromn Lender to Borrower requesting payment.

[Fthis Security [nstrument s on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee titfe
t¢ the Property, the leasehold and the fee title shall not merge unless Lender aprees to the merger in wnting.

10. Mortgage Insurance. IF Lender required Mortgage Insurance as a coudition of making the Loan, Bortower shall pay the
premiams required to mmntain the Mortgage Insurance In effect. If, tor any reason, the Mortgage Insurance coverage required by Lender

ceases o be available from the mortpape insurer that previousty provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mongage Insurance, Borrower shall pay the premiums required ro obtain coverage
substantially equavalenr to the Mortgage Insurance previously i eftect, at a cost substantialfy equivalent to the cost to Borrower of the

pongage Insurance previously o effect, from an altemale mortgage insurer selected by Lender. If substantially equivalent Mongage
Insurance coverage s not avallable, Borrower shall continee to pay to Lender the amount of the separately designated payments that

were due when the insurance coverage ceased to be in ettect. Lender will accept. use and retain these payments as a non-réfliindable Joss
reserve 1n beu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately

padd i full, and Lender shall not be required 10 pay Bomower any interest or earnings on such loss reserve, Lender can no longer require
loss reserve paymients if Mortgage Insurance coverage (in the amount? and for the period that Lender cequirest provided by an insurer
selected by Lender agam becomes available, 1s obrained, and Lender requires separately designated pavinents toward the premiuins for

Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain

Mortgage [nsurance 1y effect, or o provide a non-refundable loss reserve, uptif Lender’'s requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law, ixothing in this Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note,

Mongage Insurance reunburses Lender {or any entity that perchases the Note) for centain losses it may incut if Bonrower does not
repay the Loan as agreed, Borrower 15 nat a party 0 the Moctgage Insurance.

Mongage Insurers evaluate thewr total nsk on all sueh insuranee in force from time 1o time, and may enter into agreements with other
pattics that share or modity thew risk. or reduce fosses. These agreements are on teems and conditions that are satistactory to the

mortgage isurct and the other party (or parties) to these agreements. These agreements may equire the mortgage insurer o make
payments using any source ot funds that the mortgage insurer may have available (which may include funds obtained from Morgage
Insurance premiuimns).

As a resuit of these agreginents, Lender, any purehaser of the Nete, anether insurer. any reinsarer, any other entity, or any affiliate of
any of the foregoing, may receive (directly er indirectly) amounts that derive from {or might be characterized as) a portien of Bomower's
payments for Mongage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, 1 such

agrecment provides that an athiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premivms paid to the
ISUrer, the arcangement 15 oficn termed “captive reinsorinee” Further:
{a} AnY such agreements will net affect the amaunts that Borrower has agreed to pay for Mortgage Insurance, or any gther

terms of the Laan, Such agreemenés will mot increase the amount Borrower will owe lor Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect ¢o the Mortgage Insurance under the
Homeowners Frotection Act of 1998 or any other law. These rlghts may include the righf to receive certain disclosures, (o
request and obtain cancellation ol the Mayrigage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to
receive 3 refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

LE. Assignment of Miscellapeous Proceeds; Farfemture. All Miscellaneous Proceeds are hereby assigned o and shall be paid to
L-ender.

ITthe Property 1s damaped, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the restoration or
repair is ecenomically feasible and Lender’s securiry is not lessened. During such repair and restoration period, Lender shall have the
nght o held such Miscellancous Proceeds unti] Lender has had an opporiunity to inspect such Property to ensure the work has been
completed to Lender’s satisfachion, provided that such inspection shall be undertaken promptly. Lender may pay for the repeairs and
restoranon i a single disbursement or in a senes of progress payments as the work is completed. Unless an agreement is made in wrting
or Appheable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any
ierest or camings on such hMiscelianeous Proceeds. 1f the restomation or sepair 15 not economically feasible or Lender’s security would
be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity [nstrument, whether or not then due, with
the excess. it any. paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

lon the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied 1w the sums
sccured by this Secunty Instrument, whether or not then due, with the excess, it any. paid o Bomower.

ALABAMS, - Single Family - Fannie Mae/Fraddie Mac LNFORM INSTRUMENT ) F
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[n the event of & partial taking, destruchion, or less in value of the Property in which the fair market value of the Property
nmimediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this

secutly Insttument amnediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the surms secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds mubtiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction, of loss in value divided by

(b} the fair markat value of the Property immediately before the partial taking, destruction, or less in value, Any balance shall be paid to
Bomower,

In the event of a partial raking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
parbial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shatl be
applied t¢ the sums secured by this Secutity [hstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence) ofiers 10 make an award to settle a claim for damages, Botrower tals o respond o Lender within 39 days after the date the

nohce is given, Lender 1s authorized 10 colleet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
he sums secured by this Security Instrament, whether or not then due, "Opposing Party" means the thied party that owes Borrower
Miscellaneous Proceeds or the party apainst whom Bottower has a nght of action in regard to Miscellaneous Proceeds,

Borrewer shall be in detault it any action or proceeding, whether civil or criminal, 15 begun that, in Lender's judpment, could result
in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under rhis Security Instrument.

Borrowear can cure such a defanlt and, if acceleration has occurred, reinsiate as provided in Section 19, by causing the action or
procesding (o be dismussed with a raling that, in Lender's judgment, preciudes forteitute of the Proparty or other material impaimment of

Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the mopairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds rthat are not applied to restoration or repair of the Property shall be applied in the order provided for tn
mection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payinent or modification of

amortizanon ef the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Jnterest of Borrowet
shall not operate 10 release the liaklity of Borrower or any Successors in Interest of Borower. Lender shall not be required to commenes

procecdings agaimst any Suceessor in Interest of Bommower or to refuse 1o extend time for payvment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or any Successors in lnterest of

Borrower, Any forbearance by Lender i exercigsing any right or remedy inchuding, without limitation, Lendet's acceptance of payments

from third petsons, entities or Syccessors in Interest of Barvower of in amounts less than the ameunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covepants and agrees that Borrower's

obligations and Liabliy shall be jount and several. However, any Bomower who co-signs this Secorty Instriment but does not execute
the Note (a "co-signer”): (a) is co-signing this Sccunity Instrument only to mortgage, grant and convey the co-signer's interest in the
Cropery under the termis of this Secunty Instrdanent; (B) s not personatly ebligated o pay the sums securcd by this Security Instrument:
and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the
terma of this secunty Instrument or the Mote without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asswines Borrower's obligations under this
securnty Instument i wntng, and s approved by Lender, shall oblain all ol Borrower's rights and benefits under this Security
[nstrumaent. Borrower shall not be released trom Bomower's obligations and Liability under this Security Insttument unless Lender asrecs
te such release tnowriting, The covenants and agreements of this Security Instrument shall bind (excent as provided in Section 200 and
nenelit the successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrowder fees For services pertormoed i connection with Borrower's default, for the purpose

of protecnng Lender’'s interest in the Property and nghts under this Securily Instrument, in¢luding, but not limited to, attorneys” fees,
property inspection and valeation fees. ln regard to any other fees, the absence of express authority in this Security Instoument to charge

a specific fee to Borrower shali not be construed as a prohibition on the charging of such fee, Lender may not charge fees that are
expressly prohibited by this Secunty Instrument or by Applicable Law:.

If the Loan 1s subject (o a law which sets maxinum foan charges, and that law 15 finally interpreted so that the interest or other loan
charges collected or to bt collected in connection with the Loan exceed the pormited lunits, then: {a) any such lean charge shall be
reguced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excecded permutted limits will be refunded to Borrower, Lender may choose to make this refond by reducing the prncipal owed ander
the Note or by making a direct payment to Bomower. IFa refund reduces principal, the reduction will be wreated as a partiat prepayvment
without any prepayiment charge {whether or not 4 prepavinent charge 15 provided for under the Note), Bomower's acceptance of any such

refund made by dircet payment to Bermower will constitute a waiver of any right of action Borrower might have ansing out of such
overcharge,
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15, Natices. All notices given by Bomrower or Lender in connection with this Security Instrument must be in wrning. Any notice o

Borrower In connection with this Security Instrument shall be deemed 10 have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Bormowers vnless Applicable Law expressly requires otherwise. The notce address shall be the Property Address unless Borrower has

designared n substitute notice address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address, [f
[.ender specifies a procedure for reporting Borrower's change of address, then Borrower shall only repon a change of address through
that specified procedure, There may be only one designated notce address under this Security Instrament at any ohe Hime. Any notice to

Lender shall be given by defivening 1t or by maibing it by fivst class mail to Lender’s address stated herein unless Lender has designated
another address by notice (o Bomower. Any notice in connection with this Secunty Instrument shall not be deemed to have been given to

Lender until acwally recerved by Lender. If any nonce required by this Secunty Instrument is also required under Applicable Law, the
Appiicable Law reguirernent will satisby the carresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All nights and obligations contained in this Security Instrament are subject 10 any

requirements and hmitatens of Appheable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silenr. but such s1lence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause af this Securiry insttument or the Note conthicts with Applicable Law, such conflict shall not affect other provisions of this

Secunty lnstrument or the Note which can be given effect without the conflicting provision.

As used in this decaney Instrument: (3) words of the masculine pender shall mean and inclade corresponding newter words or words
of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢} the word "may” gives sole
discrenet without any obligation to take any action.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property er a Beneficlal Interest in Borrower, As used 1n this Section 18, "Inrerest in the Property” means
any legal or benehicial nterest in the Property, including, but not limited to, those beneficial interests transterred in 2 bond for deed,
contract for deed, imstallment sales contract of escrow agreement, the intent of which is the transfer of title by Borrower at a future dare
to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bomrower (s not a natural person and a

behe ﬁp’al inferest in Eﬂrmw:;r 15 Sullﬂ.. or trans berred )y withonot [.ender’s prior wrnitten consent, Leader may require immoediate payment in
full ot afl sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

H Lender exereises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a penod of not less than
A0 days from the date the notice 18 given in accordance with Sccuon 15 wathin which Borrower must pay all sums secured by this

Secunty Instrament. L Borrower tails o pay these sums prior 1o the expiration of this period, Lender may invoke aty remedies permitted
by this Secunty Instrument withouwt further nonce or demand an Borrower,

12. Burrower’™s Right to Renstafe After Acceleration. If Borrower imeets cenain condihons, Borrower shall have the night to
have enforcement of this Security lnstument discontimued at any time prior to the earliest of: (a) five days before sale of the Property

pursuant to any power of sale contained in rthis Security Jnstrumeni: ib) such other period as Applicable Law migha specify lor the
enminalion of Bomower's night to renstare; or (¢ entry of a judmnent entoreing this Secunty Instrument, Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Sccurty Instrument and the Note as if no accelertion had
occurredd; (b cures any defauli of any other covenants of agreements; (c) pays all expenscs incwrred in enforcing this Security
[strument, clodimg, bot not Himited o, reasongble avomeys™ fees, property mspeciion and valwanon fees, and other fees ineuwrred for
the purpose of protecting Lender’s interest in the Property and rights under chis Security Insttument; and {d) takes such action as Lender
may reasonably require 0 assure thar Lender's Interest i the Property and nghts under this Secarity lnstrument, and Borrower's

abliganon to pay the sums secured by Lhis Security Instrument, shall continue unchanged. Lender may reguure that Borrower pay such
reinstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)Y money order: () cenified
check, bank chock. treasurer s check or cashier's check, provided any such check is drawn upen an institution whose deposits are insiured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstareraent by Borrewer, this Security

Instrument and oblhigations secured hereby shall remain fulty ettective as if no acceleration had eocared. However, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20. Sale of Mote; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in the Nowe {1ogcther with this
Security Instrymenl) can be setd one or more times without prior notice to Borrower. A sale might result in a change in the entivy {know
as the "Loan Servicer”) thar collects Penodic Payments due uader the Note and this Security instrument and performs other mortgage
lean servicing obligations under the Note, this Security Instrument, and Applicable Law, There alse might be one or more changes of the
Lan Servicer virelated 10 a sale of the Note, I there 15 a change ot the Loan Servicer, Bormewer wifl be given writteg'natice gf the
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change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
intormation RESPA requires in connection with a notice of ransker of servicing. If the Note 15 sold and thereatier the Loan is serviced by

a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations to Borrower wilk remain with the Loan
Servicer of be transferred to a successor Loan Servicer and age not assumed by the Mote purchaser undess otherwise provided by the Note
pratchaser.

Neitther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual hitigant or the member
of a class) thar arises from the other party s actions pursuant fo this Secutity Instrument or that alleges that the other party has breached

any provision of, or any duty owed by reason of, this S¢eunty Instrument, until such Berrewer or Lender has notified the other parry
(with such nothice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective acuon. If Applicable Law provides a ime penod which must efapse

betore certain acton can be taken, that time period will be deemed to be reasonable for pueposes of this paragraph. The notice of
acceleratien and oppomunity to cure given to Borrower pursuant 1o Section 22 and the notice of aceeleration given w Bormower pursuant
(o Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisiens of this Section 20,

21, Hazardous Substances. As used in this Section 2): {a) "Hazardous Substances" are those substances defined as wxic or

hazardous substances, pollutants, or wastes by Envircamental Law and the following substances: gasoline, kerosene, other flanwnable or
xic petroleum products, toxic pestcides and herbicides, volanle solvents, materials containing asbestos or formaldehyde, and
redicactive mateniats; (b) "Environmenral Law" means tederal laws and {aws of the yuresdiction where the Property is located that relate

to health, safety or envitonmental protection; (€) "Envirenmental Cleanup” includes any response action, remedial action, or removal
gcion, s defined in Environmental Law; and (d) an "Environmental Condibon™ means a condition that can cause, contribute o, or

atherwise ttigger an Environmental Cleanup. Bormower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor aflow anyone

else to do, anything affecting the Property (a} that 15 in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which. due to the presence. use, or release of a Hazardous Substance, creates a condition thal adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of

Hazardous Substances that are penerally recognized 1o be appropriate to normal residential uses and to maintenance of the Property
(including. but not lnnited o, hazardous substances in consumer products).

Borrower shall promptly peve Lender written notice of (a) any investigation, claim, demand, lawsuic or other action by any
govermmenta) or regulatory agency or privateé party wvolving the Property and any Hazardowus Substance or Envirenmental Law of
which Borrower has actual knowledpe, (&) any Environmental Condition, imcluding but not bmived to, any spilling, leaking, discharee,
release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous
substance which adversely affects the value of the Property. IF Borrower leams, or 15 notthied by any povernmentai or regulatory

authority, or any privaw party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Mothing herein shall create any
ablivaaon on Lender for an Environmental Cleanuap.

MOMN-LINIFOEM COVENANTS, Borrower and Lender further covenant and agrec as follows:

A& Acceleration; Remedies. Lender shatl give notice to Borrower prior (o acceleration following Borrower's breach of any
covenant or agreement in this Securiry Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides gtherwise), The notice shall specify: {a&) the default; (b) the action required to care the defanlt: (¢) a date, not less than
2 days from the date the notice 15 given (o Borrower, by which the default must be cured; and (d) that fatlure to cure the default
on OF before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. 1he notice shall further intorm Borrower of the right to peinstate atter acceleration and the right to bring a court
action to assert the non-exisience of a delault or any other defense of Borrower to aeceleration and sale, 1f the default is not curad
&n or before the date specilied m the nofice, Lender at its ophon may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Seetion 22,
including, but not limited to, reasonable attorneys’ Iees and cosis of ttle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice ta Borrower in the manner provided in Section ES.
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in Shelby Connty,
Alabama, and rhereupon shall sell the Property ta the highest bidder at public auction at the [ront door of the Couney
Caurthouse of this County, Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desipnee
may purchase the Froperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to aff expenses of the sale, incloding, but not limited to, reasonable attorneys* fees; (b) to all sums secured by
this Security Instrument; and (c) any excess to the person or persons legally entitied to it.
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23. Release. Upon payment of all sums secured by this Secunty Instrumnent, Lender shali release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee 15 paid to a
third party for services rendered and the charging of the fee s permitted under Applicable Law.

24. Waivers, Borrower waives ali rights of homestead exemption in the Property and relinquishes ail rights of curtesy and dower in
the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it

Withesses:

" f' | .' ‘ I

ick -Borrower Yarnard Fravis | _Borrower

STATE OF ALABAMA, : ;l\f\bq . County ss:
A
}! ‘._‘1‘1 ~ D . : m
whose name(s) 1s/are signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of
the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.
My Commussion Expires: l 22: 26
iy
Nofary Public

Gwendolyn Yvonn
On this B | __day of
a Notary Public 1n and Jor said county and in said state, hereby certify that Gwendolyn Yvonne Dickerson and Bernard Travis,
Given under my hand and seal of office this Z.ﬁin ~ dayof AJJQJCh L, Z-OZL .
L\ _ :%'ﬁ.miéiﬁ:-fﬁﬂr

RS % E"':ﬂ.r 3 :F*'_.
Loan origimator {Organization): Avadian Credit Union; NMLS #: 422274 & %‘fj?. ﬁﬁﬁg}i’%ﬁﬂ

Loan ongmator {Indivigual): Stephanie Barber; NMLS #: 1567788
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MiN: 101345622021500047
Casc No.; 2202150004

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 25th day of Mareh, 2022, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to Avadian Credit Union {the “Lender”) of the same date and covering the Property

described 1n the Security Instrument and located at;
208 Stoneykirk Way
Pelham, ALABAMA 351246258

(Property Address)

The Property includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record

(the "Declaration™). The Property i3 a part of a planned unit development known as

(Name of Planned Unit Development)

(the “PUD™}. The Property also includes Borrower’s interest in the homicownaers association or equivalent
entity owning or managing the common aresas and facilities of the PUD (the “Owners Association™) and the
uses, benefits ang proceeds of Borrower’s mnferest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumenit,
Borrower and Lender turther covenant and agree as {ollows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the {1) Declaration; (i) articles of incorporation,

MULTISTATE PUD RIDER - Single Family - 3150 1/04
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT éﬁ
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trust mstrument or any equivalent document which creates the Owners Association; and {iii) any by-laws or
other rules or regulations of the Uwners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a “master’” or “blanket” poiicy msuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and fleods, for which Lender requires insurance, then: (i) Lender
watves the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property mnsurance on the Property; and (11) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Whnat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in required property insurance coverage

provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability msurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable
o Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided 1n Section {1,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to; (1) the abandonment or termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or emunent domain; (1i) any amendment to
any provision of the “Constituent Documerds” if the provision is for the express benefit of Lender; (i)
termmation of professional management and assumption of seif-management of the Qwners Association;

RTINS Singie 'Fam'ity . i T
Fannie Maef/Freddie Mac UNIFORM INSTRUMENT éﬂ
Page 2 of 3

TS, int; - 31351 Borrower(s} Initials d i , 2



20220325000122460 03/25/2022 01:20:07 PM MORT 13/18

or (1v) any action which would have the effect of rendering the public liability insurance coverage
maintaincd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon notice from Lender to Borrower requesting payment.

Al

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
! .

f
" ;ﬂf* __(_ E w- f {Sf_:{:i_l}__

f
Yv ne/ckerson -Borrower Bernard Fravis -Bormrower

; o
bt b

Gwendol

L N yp—_ g L

MULTISTATE PUD RIDER - Single Family - ~ Form 3150 1/01
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Page 3 of 3
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(To Be Recorded With The Security Instrument)

LENDER: Avadian Credit Union

BORROWER: Gwendolyn Yvonne Dickerson and Bernard Travis

PROPERTY: 208 Stonevkirk Way

Pelham, AL 35124-6258

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") will be deemed to amend
and supplement the Mortgage or Deed of Trust, and any and all niders or amendments thereto {the "Securnty
Instrument”) of the same date, 10 which this Rader is attached, given by the undersigned {the "Borrower™) to secure
Borrower's Promissory Note 10 Lender of the same date (the "Note") and covering the property (the "Property")
described in this Secunty Instrument. All terms defined 1n the Note and eilsewhere in this Security Instrument will have

the same meaning in this Rider,

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in this Security
[nstrument, Borrower and Lender further covenant and agree as follows:

.

105, e, - 31242

Construction Loan Agreement. Borrower's Note evidences Borrowet's promise o pay Lender the agprepate
amount of all disbursements made and distributed by Lender under the tenns and conditions of a Construetion
Loan Agreement between Lender and Borrower dated the same date as the Note (the "Loan Agreement”). The
[oan Agreement provides for certain umprovements (the "Improvements”) on the Property. Borrower agrees to
comply with the covenants and conditions of the Loan Agreement. This Security Instrument secures to Lender
(a) the repayment of the debt ¢videnced by the Note, including the aggregate amount of all disbursements made
by Lender from time to time under the terms of the Loan Agreement, with interest at the Construction Phase
Note Rate, and all renewals, extensions, and modifications of the Note, (b} the performance of ali of Borrower's
covenants and agreements under the Note, this Security Insttument, and the Loan Agreement {the "Loan
Documents™), and (c) the payment of all other sums, with interest at the rate set forth in the Note, advanced by
Lender to protect the security of this Security Insirument, or to perform any of Borrower's obligations under the
Loan Documents. Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges provided for in the Loan
Documents and secured hereby will, at the option of the Lender, become immediately due and paygble in full.




20220325000122460 03/25/2022 01:20:07 PM MORT 15/18

2. Future Advances. During the constuwction of the Improvements (the "Construction Phese™), interest will
accrue on the cutstanding Principal according to the terms set ferth 1 the Mote and the Consrruction Loan
Addendum To wote, Provided there has been no detault as defined in the Wote, the Loan Agreement, or this
security Instrumenr, Lender is legally oblipated to make disbursements of principal wpon application theretor
by the Borrower In accordance with the provisions of the Nole and Loan Agrecment up 1o a maxinmin
Principal amaount (1ncluding present and future obligations), which is equal to the amount of the Note as set
forth m the Security [nstrument. Such disbursements wil be evidenced by the Mote, made under the terms of
the Loan Agreement and secured by this Secunity Insirument and may occur for a period up o the end of the
Construchion Phase, but in no evert after 12 months from the date of vhis Rider.

i Assignment of Rights or Claims. From time to ome as Lender deems necessary o protect Lender's inberest,
Bomrower will, upon request of Lender, execute, acknowledge before a ootary, and deliver to Lender,
assignments of any and all rights ot claims, which relate to the Improvements on the Property.

. Breach by Borrower. In case of breach by Borrower of the covepants and conditions of the Loan Agreement,

subyect to any right of Borrower to cure Borrower's detault, Lender, at Lender's option, with or without entry
upon the Propenty {a) may invoke any of the rights or remedies provided in the Loan Agreement, {b) may
accelerate the sums secured by this Sccority lnstrument and inveke any of the remedies provided in this
securiry Insmment, of (c) may do both. Lender's Failure to exercise any of its rights and remedies at any one

time will not constitute & waiver by Lendet of 18 oight to exemise that right or remedy, or any other right or
reimedy, in the Ruute.

o, Fermanent Mortgage Date. On the day the Construction Phase ends, the ioan evidenced by the Note will be &

permanent morigage loan ("Permanent Mortgape Date™). Begmning on the Permanent Mortgage Date, interest

will aocrme as stated i the Note and monthly payments of principal and interest will be due and payable as ser
forth in the Note,

b. Security Agreemeny and Financing Statement. The property covered by this Security fnstrument includes

the Properry previously deseribed or referred to in this Security Instrument, together with the following, all
of which are reterred to as the "Property.”  The portion of the Property thal constitutes real property 15
sometmes referted 1w as the "Real Property™  The poentien of the Property which conslitutes personal
property v sometimes referred to os the "Personal Property” and s described ag follows: (1) Borrower's
right o possession of the Property: {1} any and ali Axiores, machineey, equipment, buillding matenals.
appliances, and poods of every nature whatsoever now or hereafter located in, or on, or used, ot intended to
be used i conngction with the Property or the Improvements, and all replacements of and accessions to
those goods, and (L) procecds and products of the Personal Propeny. Despile any ather provision of this
Rider ot any other Loan Document, however, Lender is not granted, and will not have, a non-purchase

Inoney securty interest in household goods, o the extent that such a secunty interest would be prohibited by
applicable law.

This Security Instrument is and will be a secanty agreement granting Lender a first and prior security interes)
in all of Borrower's nght, title and interest in and to the Personal Propernty, under and within the meaning of
applicable staws faws, as well a5 a decament granting a lizn upon and against the Real Property . In the event of
any toreclosure sale, whether made by Trustee, or under judgment of a court, all of the Real Property and
Personal Propery may. at the option of Lender, be sold as a whole or in parcels. 1t will not be necessary b
have preseat at the place of such sale the Personal Property or any part thereof, Lender, as well 45 Trastee oo
MLULTISTATE CONSTRUCTION LOAN RIDER TO SECLURITY INSTRUMENT - Single Family - Fannle Mas ."i
Form 3737 11
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Lender’s behalf, wall have all the nights, remedies and recourse with respect to the Personal Property afforded to
a "Secured Pany” by applicable state laws m addition to and not m hmitation of the other rights and remedies
atforded Lender and/or Trustee under this Security Instrument. Borrower will, upon demand, pay to Lender the
atnount of any and all expenses, including the fees and disbursements of Lender's legal counsel and of any
experts and agents, which Lender may incur in connection with: {1) the making and/or adminstration of this
Secunty Instrument; (1) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or personal, described m this Security Instrument; (i) the exercise or
enforcement of any of the nghts of Lender under this Security Instrument; or (iv) the failure by Borrower to
perform or observe any of the provisions or covenants in this Security Instrument.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such fimancing and
continuaiion slatements, amendments, and supplements thereto, and other documents that Lender may from
time o time deem necessary 1o perfect, preserve and protect Lender's security interest in the Property.
Borrower acknowledges that Lender may require Borrower 1o sign other documents necessary to protect
Lender's interest in the Property. Borrower gives Lender permission and grants {t anthonty to sign these
documents for Borrower.

Invalid Provisions. If any provision of this Sccurity Insframent is declared snvalid, illegal, or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision will be severed from
this Secunty Instrument and the remainder enforced as if such mmvalid, illegal or unenforceable provision 15 not
a part of this Security Instrument.

Addresses.

The name and address of the Botrower 1s:

Gwendolyn Yvonne Dickerson and Bernard Travis
208 Stonevkirk Yay

Petham, AL 35124-06258%

The name and address of the Lender/Secured Party 1s:
Avadian Credit Union

| Riverchase Parkway S

Birmingham, AL 35244

Relation {0 Loan Agreement. [his Secunty Instrument 1s subject {fo all of the applicable terms and conditions
contained tm the Loan Agreement. The Loan Agreement is to be filed in the County Clerk's Office in the
County where the Property 1 located at the same time this Secunty Instrument 1s recorded. 1f Borrower fails to
keep any of the promises Borrower makes 1 the Loan Agreement, Lender may require that the entire balance
of Botrower's debt to Lender be paid inwmediately. The terms and conditions of this Rider will survive the
termination of the Loan Agreement and the repayment of the Loan.

Parapgraph 6 of the Security Instrument. Paragraph 6 of the Security Instrument is hereby modified to
read as follows:

Borrower shall oceupy, establish, and wse the Property as Borrower's principal residence within 66 days
after the last disbursement 1s made and distnbuted by Lender under the terms and conditions of the Loan
Agreement and shall continue to occupy the Property as Borrower's principal residence for at least one

MULTISTATE CONMSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single Family - Fannie Mae

Form 3737 11/0] TreiA @E}
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year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheid, or unless exteruating circumstances exist which are beyond Borrower's control.

All ather provisions in Paragraph 6 of this Security Instrument remain unchanged.

B W IGNING BELOW, Borrowet act;pts and agrees to the terms and covenants contained in this Rider.

‘I £} this 25th day of K ar-:h 2022)

/ SN0 AL
NN v e N s dn- (Seal
Gwendolyn Yvonn{ BicKerson -Borrower ernard Travis -Borrower

STATE OF ALABAMA, - County ss:

_AD22 ,

On this

1,
&t Hﬂtary Public in anq for said county and in said state, hereby certify that Gwenﬂﬁlvn Yvonne Dickerson and
Bernard Travis, whose names{s) is/are signed to the foregoing instrument, and who is/are known to me,
acknowledged before me thatl, being mformed of the contexts of the mstrument, he/she/they executed the same

voluntarity and as his/her/their act on the day the same bears date.
day of |M;“IJI . IZDZZ- .

Given under my hand and seal of office this /Z,Sjn

My Commission Expires: . \\”'m

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single Family - Fannie Mae
Farm 2737 1131 {rev, 08/18)
IDS. Inc. - 31942 [Fage 4 of 4)
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444.22.0246

Lot 1708, according to the Survey of Stoneykirk at Ballantrae, Phase V, as recorded in Map Book 38,
page 136, in the Probate Office of Shelby County, Alabama.

File No,: 44444.22-0246

Exhibif A Legal Description Filed and Recorded Page 1 of 1
NS o Official Public Records
.;_-“f’! /L-(f_ﬂ_ Judge of Probate, Shelby County Alabama, County
A 0 Clerk
v doar Shelby County, AL
Q‘J—x.f 03/25/2022 01:20:07 PM
AL RN $74.00 BRITTANI
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