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MORTGAGE

DEFINITIONS

Words used in multiple secticns of this document ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Secarity Instrement™ means this document, which is detedMarch 18, 2022 ,
together with all Riders 1o this document.
(B) ‘Borrower" isMichelle L. Caudili, Unmarried Woman:

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Regions Bank d/b/a Regions Mortgage

Lender 1s a State chartered association
organized and existing under the laws of State of Alabama
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Lender's address 1s 2000 Parkway Office Circle, Birmingham, AL 35244

{.ender 1s the mortgagee under this Security Instrument.
(DY) "Naote" means the promissory note signed by Borrower and datedMarch 18, 2022
The Note states that Borrower owes Lender one hundred thousand and 00/100

Dollars
(3.5, $100,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debt 1 full not later than Aprit 1, 2052 .
(E) "Property" means the property that i3 described below under the heading "Transfer of Rights in the
Property.”
{F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges
due under the Note, and all sums due under this Security Instrument, pius interest.
{G} "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

D Adyustable Rate Rider D Condominium Rider D Second Home Rider
|| Balloon Rider [ X | Planned Unit Development Rider L} 1-4 Family Rider
L1 VA Rider L Biweekly Payment Rider ] Other(s) [specify]

{H) "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of [aw) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condommium assoctation, homeowners
association or similar orgasization.

{J} "Electronie Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teleshonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described 1n Section 3.

(L) "™™Miscellaneous I'roceeds™ means any compensation, settiement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Froperty; (111} conveyance in licu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(V) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Secanty Instrument.

(1) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F. R, Part 1024), as they might be amended from time to
time, or any additional or successor legsslation or regulation that governs the same subject matter. As used
in thas Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.
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() "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower' s oblipations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under thig
Security Instrument and the Note. For this purpose, Borrower wurevocably mortgages, pgrants and
conveys to Lender, with power of sale, the following descrihed property located in the
County of Shel by -
[Type of Recording Jurisdiction] [Mame of Recording Furisdiction]
See Exhibit A attached hereto and made a part hereof for ail purposes.

Parcel [ID Number: 23~-7~26~0-008-010.000 which currently has the address of
205 SILVER CREEK PKWY [Street]
ALABASTER [City] , Alabama 35007-7541 [Zip Code

(" Property Address"):

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and ail
easemients, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with himited variations by jurisdiction {0 constifute a uniform security instrunient covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Primcipal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items
pursuant to Section 3. Payments due under the Not¢ and this Security Instrument shall be made in 1. S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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security Instrument 15 retorned (o Lender unpaid, Lender may requice that any or all subzequent payments
due under the Note and thiz Secunity [nstrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (o) certthed check, bank check, treasurer's check ot
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a

federal apency, instrumentality, er entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when recesved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15

Lender may return any payment or partial pavment if the payment or partial payments are insufficient to

bring the Loan cwrrenl. Lender may accept any payment or partial payment insufficient to bring the Losan
current, without waiver of any rights hereunder or prejudice to itg rights to refuse such payment or partial

payments in the future, but Lender is not obligated io apply such payments at the time such paymenis are

accepted. 1F each Penodic Payment is apphed as of w5 scheduled duwe date, then Lender need not pay
interest on unapplied ftunds. Lender may hold such unapplied funds unti} Borrower makes payment to bring

the Loan corrent. If Borrower does nol do so within a reasonable period of time, Lender shall either apply
such tunds or return them to Borrower., 1f not applied earlier, such funds will be applied 10 the cutstanding

princtpal balance under the Mole mmediately prior to foreclosure, Mo ofisel or claim which Bortowet
might have now or in the futire against Lender shall relieve Berrower from making payments due under

the MNate and (his Seconty [nstrument or performing the covenants and agreemenls secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Excepl as otherwize described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Mote; () principal due under the Note; [¢) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security [nstrument, and

then Lo reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinguent Periodic Payment which inclodes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymen and

the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment received
trom Botrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be

paid in full. To the extent that any excess exidis atter the payment is applied wo the full payment of one or
morg Periodic Payments, such excess may be applied to any late charpes due. Voluntary prepayments shall

be applied birst to any prepayment charges and then as described in the Mote.

Any apphcation of payments. insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or posipone the due date, or change the amount, of the Pericdic Fayments.

4. Funds lor Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due

under the Mode, until the Note 15 paid in full, a sum {the "Funds") to provide for payment of amounts due
for. (&) taxes and assessments and olher 1tems which can attain priority over this Secority Insttument as &

lien or encombrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiumd tor any and all insurance required by Lender under Section 5; and {d} Mortgage Inserance

premiums, 1if any, or any sums payable by Borrewer to Lender in lieu of the payment of Mortpape
Insurance premioms m accordance with the provisions of Section 1O, These items are called "Escrow

[tems.” At crigination or at any time during the term of the Loan, Lender may cequire that Community

Assoctation Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asacssments shall be an Escrow [tem. Borrower shall promptly furmish 1o Lender all notices of amounts to

be paid wnder this Section. Borrower shall pay Lender the Funds for Eserow lems unless Lender waives
Borrowear's obhgation to pay the Funds for any or all Escrow [tems. Lender may waive Bormower's

obhgation to pay (0 Lender Funds for any or ali Escrow [tems at any {ime. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts

ALABAMA-SINngle Famiby-Fanria MasfFreddie Mac UNIFORM INSTRUMENT %
Helagia

%-EML] (1302} Fage 4 af 15

Michalbe L Cauddl
AR 256
AL - CONYYA MORTGAGE

Forrm 3001 1701




20220321000115470 03/21/2022 02:21:38 PM MORT 5/19

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such ume period as Lender may require.

Borrowar' s obligation ¢ make such payments and to provide receipts shall for all purposes be deemed 1o
be & covenant and agreemenl contaaned i s Security Instrument, as the phrase "covenant and agreement”

15 used 1n Secuon 9. If Borrower 15 obligated to pay Escrow ltema direcily, pumsuant to a waiver, and
Borcower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 2 10 repay to Lender any such
amoovnt. Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice given in

accordance wath Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required snder this Section 3.

Lender may, a1 any time, cellect and hold Funds 1o an amount (a) safficient to permit Lender to apply
the Funds at the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can

tequire under RESPA, Lender shall estimate the amount of Funds due on the basis of corcent data amqd
readchable estimates of expenditures of fulure Eserow [lems or otherwise in accordance with Applicable

Law,
The Funds shall be held in an institution whose deposiis are insured by a federal agency,

ingtrumentality, or entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Excrow [tems ne later than the time

specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anqually
analyzing the escrow account, or veritfyimg the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permitz Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

any interast or earmngs on the Funds, Borrower and Lender can agree in writing, however, (hat interast

shall be paid on the Funds. Lender shall give to Bommower, without charge, an annual accounting of the
Funds as required by EESPA.

[f there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

Borrower for the excess funds mm accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as vequired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shonape in accordance with EESPA, but in no more than 12
monthly payments. 1f there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, buat in no more than 12 menthly payments.

LUpeon payment 1n full of all sums secured by this Security Instrament, Lender shall promptly refund
ta Borrower any Funds held by Lender,

d, Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
attributable to the Properly which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and Communily Association Dues, Fess, and Assessments, if any. To

the extent that these tems are Escrow [tems, Borrower shall pay them in the manner provided 1n Section 3.
Borrower shall prompily discharge any lien which has prionity over this Secunity Instroment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
o Lender, but only 3o long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opetate to
prevent the enforcement of the lien while those proceedings are pending, but only ontil such proceedings

are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Securily Instrument. it Pender determines that any part of the Property is subject to a lien
which can attain priority cver this Security Instrament, Lender may give Bommower a notice identifying the
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lien. Within 10 days of the date on which that aotice is given, Borrower shall satisfy the lien or take one or
more ¢f the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real eswate tax vetification and’or
reporting service used by Lender m connection wilh thia Lean.

5 Property Insurance. Borrowsr shall keep the improvements now existing ot hereafter erected on

the Property tnsured spamst loss by hire, hazards included within the term "extended coverape,™ and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts {including deduclible levels) and for the periods that
Lender requices. What Lender requires pursuant 10 the preceding sentences can change during the term of

the Loan. The insurance carrier providing the inauranee shall be chosen by Berrewer subject o Lendet's
right to disapprove Borrower's choice, which right shall not be exercised uwnreasonably. Lender may

require Borrower 10 pay, in connection with this Loan, either: {a) a one-time charge for flood zone

determination, certification md racking services; or (k) a one-time charge for flood zone determination
and certification services and subsequent charpes each Lime remapping: or similar changes occur which

reasonatly might affect such determination or certification. Botrower shall alse be responsible for the

payment of any fees impoged by the Federal Emergency Management Agency in connection with the
review af any {lood zone delermination resultinp from an objection by Borrower.

If Borrower fails 0 maintain any of the coverapes described above, Lender may cbiain insurance
coverage, at Lender's optiom and Bormower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Theretore, such coverage shall cover Lender, but might or mighi
not proiect Borrower, Borrower's equity in the Properly, ot the contents of the Property, against any risk,

hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msursnce coverage so obtained maght significantly exceed the cosi of

msurance that Borrower could have obtained. Any amounts dizbersed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumenl. These amounts shall bear interest

at the Mote rate from the date of disbursement and shall be payable, with such interesl, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right 1o disapprove such policies, shall include a standard mortpapge clause, and shall name Lender as

morigagee and/or as an addiiiomal loss payee. Lender shall have the right to bold the poticies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

renewal notices. If Barrower obtains any form of insurance coverage, not otherwise raquired by Lender,

for damape to, or destructhion of, the Propeny. such policy shall include a standard mortgage clause and
shall name Lender a3 mortgapee and/or as an additional loss payee.

In the event of loss, Borvower shall give prompt notice 1o the imsuerance camrier and Lender. Lendet
may make proot of loss if not made promptly by Borcower. Unless Lender and Borrower otherwise agree
in writing, any indurance procesds, whether or not the underlying insurance was required by Lender, shal)

be applied to restoration or repair of the Propecty, (f the restoration or repair is economically feasible and
Lender = security 15 not leszened. During such repair and restoration period, Lender shall have the right to

hold such msorance proceeds untll Lender has had an opportunity to inspect such Properly to #nsure the
work has been completed to Lendet's sahstaction, provided that such inspection shall be underlaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress payments as the work is completed. Undess an agreement is made in writing or Applicable Law

tequires interest 1o be pad on such insurance proceeds, Lender shall not be required to pay Borrower any

mterest of earnings on such proceeds, Fees tor public sdjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower. If

the restoration or rapair is net economically feasible or Lender' s security would be lessened, the insorance
procecds shall be apphed 10 the sums secured by this Secunity Instrument, whether or not then dus, with
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the excess, if any, paid lo Borrower. Such ingorance proceeds shall be applied in the order provided for in
sSection 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related maliers, IF Bormower does not respeond within 30 days to a notice from Lender thar the
insurance carrier has offered to setlle a claim, then Lender may negotiate and settle the claim. The 30-day

pericd will begin when the notice is given. In either event, or if Lender acquires the Property pnder

Section 22 or otherwase, Botrower hergby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not 10 exceed the amounts unpard under the Mote or this Security Instrument, and

(b} any other of Borrower's rights (other than the right to any refund of unsarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may nse the insurance proceeds either 1o repair or restore the Properiy or
(o pay amounis unpaid vnder the Note or this Security Instrument, whether or nol then doe.

6. Occapancy, Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within &0 days after the execution ¢f this Security [nstrument and shall continue o occupy the
Froperty as Borrower' s principal residence tor at least one year afier the date of occupancy, unless Lender

otherwise agrees in writing, which consent shall not be unreasonably wilhheld, or unless sxtenpating

circumstances exist which are beyond Borrower' s control.
1. Preservation, Maintenance and FProtectlon of the Property; Inspections. Borrower shall not

destroy, damage or impair the Property, allow the Property to deterioratke or commit wasie on the
Properiy., Whether or not Borrower is residing in the Property, Borrower shall mainlain the Property in

order o prevent the Property from deteriorabing or decreasing in value due to its condition. Unless it is
determined pursuant 10 Hection 5 that repair or restoration 3 nol economcally feazible, Bormower shall

promptly repair the Propenty if damaged 10 avoid further detecioration or damage. If insurance or
condemnation proceeds are paid i connection with damage to, or the taking of, the Property, Botrower

shall be responaible for repairing or restoring the Property omly it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the cepaira and restoration in a single payment or i a series of

progress payments as the work 15 completed. If the insurance or condemngtion procesds are nol sufficient

to repair or restore the Property, Borrower 12 not relieved of Borrower's obligation for the completion of
SUCH rEpalr or restoralion.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1{ it has

reasonable cause, Lender may inspect the sptenor of the improvements on the Property, Leader shall sive
Borrower notice at the time of or prior to such an interior ingpection speciiving such reasonable cause.

d¢. Borrower's Loan Application. Borrower shall be in default of, doring the Loan application
process, BorTower or any persons or entities acting at the direction of Borrower or with Borrower s

knowledge or consent gave matenially falze, rmisleading, or inaccurate information or statements 10 Lender
(or failed to provide Lender with material information) m comnection with the Loan. Material

representations inclode, but are not limited 1o, representations coneerning Borrower's occupancy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Properry and Rights U'nder this Security Instrument. I
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
15 a legal procesding that might signuficantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a procesding 1n bankruntcy, probate, for condemmnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regnlations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andf/or repairing

the Property. Lender's actions can include, but are not limited to: {(a} paying any sums secured by a lien
which has pnerty over this Secunity Instrument, (b} appearing in court, and {c) paying reasonable
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attorneys' fees to protect its interest in the Peopenty and’or rights under this Security Instrument, including
its secured position 1o a bankmupicy proceeding. Secuning the Property includes, but is not limited to,
entering the Property 1o malee repairs, chanpe locks, ceplace or board up doors and windows, drain water
from pipes, chminate building or other code violations or danperous conditions, and have utilibiss furned
on or off. Although Lender may take action under this Sectuon %, Lender does nol have to do 50 and 13 not
uonder any duty or obhigaton o do s0. [t 15 agreed that Lender incurs no liability for not lakimg any or all

actions auwthorized under this Section 9.
Any amounts disbursed by Lender under thisa Section 9 shall become addilional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at Lthe Note rate trom the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument iz on a leasehold, Borrower shall comply with all the provisions of the
lzase, Ji Borrower acguires fes title to the Property, the leaschold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Mortgape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required i mamiain the Mortgage Insurance m effect. 1, tor any reason,
the Morigage Insurance coverage required by Lender ceases (o be available from the mortgage msurer that
previously provided such inswrance and Borrowar was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bommower shall pay the premiums reguired 1o obtain

coverage substanlially equivalent to the Morigags Insorance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previcusly in effect, from an alternate

morigage nsurer 3elected by Lender. I substantially equivalent Mertpape Insursnce coverage 13 not
avallable, Borrower shali continue to pay © Lender the amount of the separately designated payments that
were dug when the insurance coverage ceased 1o be i effect. Lender will accept, use and retam Lhese
payments as 2 non-refundable loss reserve in lieu of Mongage Insurance. Such loss reserve shall be
nom-refondable, notwathstanding the fact that the Loan 15 ulttimately paid in full, and Lender shall not be

required to pay Borrower any inderesl ¢r #amings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (in the amount and for the period that Lender requires}

provided by an insurer selected by Lender apam becomes available, 15 oblained, and Lender requires
separately designated payments 10ward 1the premioms for Mortgage [nsacance. If Lender regquired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desipnated
payments toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to

maintatn Morigage Insurance in etfect, or w0 provide a non-refundable loss reserve, until Lender's
requicement tor Moripape Insurance emds o accordance with any written agreement between Borrower and

Lender providing for such termimation or until termination 15 eequiced by Applicable Law, Nothing in this
sSection 10 affects Borrower' s obligation to pay interasl al the rate provided in the Mole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nowe) for certain losses it
may imcur if Borrower doés not repay the Loan as agreed. Borrower is nol a party to the Morigage

Insurance,
Mortgage msurers evaluate their total rigk on all such insurance m torce from time to time, and may

enter inlo agreements with other parnies that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that are satsfactory to the mortgage msurer and the other parly {or parties) to
these agreements. These agreements may require the mortgage insurer 10 make payinenti using any source

of funds that the morigage insurer may have available {which may include funds obtained from Moctgape
[hsurance premioms).

Az a rasuli of these sgraements, Lepder, any purchaser of the Note, another insurer, any reinsurer,
any other enlily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovnts that
derive from (or might be characterized ag) a porlion of Bomrower” s payments for Morgage Insurance, in
exchange for sharing or modifying the morigage inaurer’s risk, or reducing logses. 1F such agreement
provides that an atfiliate of Lender takes a share of the msurer's risk m exchanpe for a share of the

premuums paid o the insurer, the arrangement 15 often termed "“captive cemmsurance.” Futrther:
{a) Any such agreements will not affect the amounis that Borrewer has agreed to pay for

Mortgage Insarance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(by Any such agreements will not alfect the rights Borrower has - if aoy - with respect to the
Mortgage Insurance under the Homeowners Protectlon Act of 1998 or any other law, These righits

may inelnde the nght o receive ceriain disclosures, (0 request and obtaln cancefiation of the
xlortgage Insurance, to have the Mortgage Insurance terminated aufomatically, and/or to receive a

refand of any Mortgage Insuramce premiums that were unearned at the time of sach cancellatlon or
termination.

L1. Assignment of Miscellaneous Proveeds; Ferfeiture, All Miscelianeous Proceeds are hereby
assigned 1o and shail be paid to Lender.

[f the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaic of

the Propetty, if the restoration or repair i& economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Froceeds

unlil Lender has had an opportunity to inspecl such Property to ensure the work has been completed 10
Lender' s satisfaction, provided that such inspaction shall be undertaken promptly. Lender may pay for the
repairs and restoration in oa single disbursement or in a series of progress payments as the work iz
completed. Unless an agreement 13 made im writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not k& cequired to pay Borrower any interest or earnings on such

Miscellaneous Proceeds. if the restoralion or repair ig ngt economically feasible or Lender's security would
be lessened, the Miscellaneows Proceeds shall be applied 1o the sums secured by this Security [nstrument,

whether or nol then due, with the =xcess, it anv, paid (o Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for in Section 2.

I the event of a total taking, destruchion, or loss in value of the Properiy, the Miscellaneous
Froceeds shall be applied to the sums secored by thig Secunity Instrument, whether or not then due, with
the excess, tf any, paid o Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valpe of the Properly immediately before the partial taking, destruction, or loss in value is egoal to or
greater than the amount of the sums secuored by this Security Instroment invoediately before the partial

taking, destructiom, or loss in value, unless Borrowear and Lender otherwise agree in wriling, the sums
secured by this Securiiy Instrument shall be rveduced by the amount of the Misceilaneous FProceeds

multiplied by the following fraction: (a) the total amount of Lhe sums secored immediately before the
partial taking, destruction, or loss in value divided by (b) the Fair marker valye of the Property
immediately bafore the paniial taking, destruction, or loss in value. Any balance shall be paid o Bormower.

[n the eveni of a partial takinp, destruchion, or lods m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured inmunediately before the partial taking, destroction, or less in value, unless
Borrower and [ender ctherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrvment whether or not the sums are then due.

Ii the Property is abandoned by Borrower, or if, alter notice by Iander to Borrower that the
Upposing Party (as defined in the next sentence) offers o make an award to settle a claim for damages,

Borrowsar fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or to the
surnd secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party

that owes Borrower Miscellanepus Proceeds or the party against whom Borrower has a right of aclion in
regard to Miscellaneous Procesda.
Borrower shall be in defauit if any action or proceeding, whether civil ot criminal, 15 begun that, in

Lencler's judgment, could result in forfeiture of the Property or other malenial impairment of Lender's
interest i the Property or rights under this Securiiy Instrument. Borrower can cure such a default and. if
acceleralion has occurred, remstate as provided im Section 19, by causing the action or proceeding to be
dismissed with a rulmg that, in Lendar's judgment, precludes forfeiture of the Property or other malerial

impairment of Lendet's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impasrment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to resioration or repair of the Property shall be
applied in the order provided for in Sechion 2.
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11. Borrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the lime for
payment or modification of amortization of the sums secured by this Security Instrement granted by Lender

to Borrower ot any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors i Ionterest of Borrower., Lender shall not be required 10 commence proceedings against

any Successor i Interest of Borrower or o refuse to extend time for paymenl or otherwize modify
amortization of the suns secured by thus Security Instrgment by reason of any demand made by the orginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right ot
remedy mcluding, without lLimitation, Lender's acceptance of payments from third persons, entities or

Succesgors in [nterest of Borrower or in amounts less than the amoum then due, shall not be a waiver of or
preclude the exercige of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigos Bound. Borrower covenants

and agreas that Borrowei' 2 obhigations and Liability shall be joint and several. However, any Borrower who
co-signd this Security Instrament but does not execuie the Note (a "co-signer”): (a) is co-signing this
Securtty Instrument only to mortgage, grant and convey the co-signer' s interest in the Property under the

terms of this Security [nsttument; {b) & not persanally obligated to pay the sums secured by this Security
Instrument; and () agraes that Lender and any other Borrower can agree o extend, modify, forbear or

make any accommodations with regard to the terma of this Security Instrument or the Note without the
CO-SLgner' s Cconsent.

subject to the provisions of Secton 18, any Sucesssor in Interest of Borrower who assumes
Borrower' 3 abligations under this Security [nstrument in writing, and is approved by Lender, shall obtain

all of Borrower's tights and benefits under this Seceriy Instrement. Borrower shall not be released from
Borcower' s obligations and Liability under this Security Instrument unless Lender aprees o such release
wriling. The covenanis and agreements of thus Secority Insttument shall bind (excepl as provided 1o
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performad in connection with
Borcowes's default, for the purpose of protectng Lender' s interest in the Property and nghis under this
security [nstrument, including, but not limited to, attorneys’ fees, property mspection and valuaiion fses.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charpge a specific
fzz to Bomrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Secunty Instrument or by Applicable Law.
If the Loan 15 subject {0 a law which sets maximum loan charges, and that law is finally interpreted so

that the interest or other loan charpes collacted or to be collectad m connection with the Loan exceed the

permilied hmits, Lthen: (a) any such loan charge shall be redoced by the amount necessary 10 reduce the
charge 1o the permitted limit; and (b) any sums already collected from Bortower which exceaded permitted

limits will be refunded to Borrower. Lender may choose (0 make this refund by reducing the principal
owad under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a

prepayment charge 1z provided for under the Note), Bormower's acceptance of any such refund made by
direct paynenl (o Borrower will constitute a waiver of any night of action Borrower might have arising out

of such overcharge,
15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument

must be in wriling. Any nofice to Bormower in cennection with this Security [nstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bommower' s

notice address If senl by other means. Motice to any one Borrovwer shall constilute nolice (o zll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's changs of address. If Lender specifies a procedure for repotting Borrower' s
change of address, then Bormower shall only report a change of address through that specified procedure.
There may be only one designated notice address vnder this Security [nstrument al any one time, Any

nolice to Lender shall be given by delivering it or by mahing 1t by hirst class mail 1o Lender' s address
stated herein unless Lender has designated another addeess By notice o Borrower. Any notice L

connection with this Security [nstrument shall not be deemed to have been given to Lender ontil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Secority
[Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Insttument shall be

governed by federal law and the law of the junisdiction in which the Property is located. All rights and
obligations contained m thia Secunty Instrument are subject to any requirementz and limitations of

Apphicable Law. Applicable Law might explicitly ot mmplicitty allow the parties to agree by contract or it
might be silent, but such silence shall nol be construed as a prohibilion agamst agresment by coniract. In

the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be

given effect without the conflicling provision.
As used in this Secunity Instrument: (2) words of the masculine gender shall mean and include

cotresponding neuter words or words of the femmmne gender; (b)) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” pives sole discretion witheut any obligation to

take any action.
17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Secority Instrumet.
18. Transfer of the Property or a4 Beneficial Inferest in Borrower. As used in this Section 13,

"Interast in the Property” means any fegal or beneficial interest im the Property, including, but not limited
o, those beneficial interests transferred in a bond for deed, comtract For deed. installment sales contract or

escrow agreament, the mtent of which 1s the transfer of title by Bocrower at a fulure date to a purchaser.

If all or any part of the Propetty or any Inleresl in the Propecty is sold or transferred (or if Borrower
is not & natural person and a beneficial interest in Borrower iz 2old or transferred} withowt Lender's prior
written consent, Lender may require inmediate payment in full of all suma secared by this Security
[nstrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises thizs oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 piven n accordance with Section 15
within which Borrower muost pay all sums secured by this Security Instrument. I Borrower fails o pay
these sums prer to the expiration of this period, Lender may invoke any remedies permilled by this

security [nsttument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. It Borrower meets cerlain conditions,

Borrower shall have the right to have enforcement of this Security Ingtcumeni discontinped at any lime
prior to the earlizst of: (a) five days before sale of the Property putsuant to any power of sale contained in
thiz Securily instrument; (&) such other period as Applicable Law might specify for the termmnation of
Brarower' s right to reinstate; or (c) emiry of a judgment enforcing this Secority Instrument. Those
conditiond are thal Botvower: (3) pays Lender all sums which then would be due under this Security

Instrumenl and the Note as if no aeceleralion had occurred; (b) cores any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Securily Instrument, imcluding, but not limited

o, reasongble attorneys fees, propecty mspechion and valoation Fese, and other fees imcurred for the
purpase of protecting Lender's interest in the Property and rights under this Secerity Instroment: and {d)
takes such actiom as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security [nstrument, and Borrower' s obligation (o pay the sums secured by thia Securily
[nstruwment, shall comtinue unchangsd. Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the following forms, as sslected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, Ireasurer's check or cashier's check, provided any such check is drawn upon

an imstitution whose deposits are insured by a federal apency, matrumentality or entity: or {(d} Electronic
Funds Transter. Lfpon reinstatement by Boreower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this righl to reinstate shall not

apply in the case of acceleration under Section 18,
20. 3ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parhial interest in

the Note (together with this Security Instruoment) can be sold one or more Lmes withoub prior notice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that eollects
Periodic Payments due under the Note and this Secority Instrument and performs other morlgage loan
servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There also might be

ote or more changes of the Loan Servicetr unrslated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be piven written nobice of the change which wall state the name and address of the

new Loan servicer, the address to which payments should be made and any other information BESEA
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requices 1 conneclion with a notice of transter of servicing. If the Noete 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations
to Borrower will remain with the Loan Servicer or be transferred (o & successor Loan Servicer and are not
assumed by the Note purchaser enless otherwise nrovided by the Mote purchaser.

Neither Borrower nor Lendar may commence, join, or be joined 1o any judicial action (as either an
individoal liigant or the member of a class) that arises from the other party's actions pursuant to this
aecurity Instroment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, 1this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of auch alleged breach and affordad the

aother party hereto a reaasonable period after the piving of such notice to take comrective action. IF
Applicable Law provides a nme period which muost elapse before certain action can be taken, that iime
pericd will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleraton and
opporfunity to cure given o Borrower pursuant to Section 22 and the notice of accelarabion given (o
Borrower pursuanl o Section 18 shall be deemed to satisty the nolce and opporfumity to take corrective

action provisions of this Section 20.

11. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances™ are thosze
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasohne, kerosene, other flamemable or woxic petroleum products, toxic pesticides

and herbicides, volalile solvents, matenials contmping asbestos or formaldehyde, and radioactive materials;
(b} "Envircnmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o healih, satety or environmental protection; {¢) "Environmental Cleanup” mcludes amy responses
action, remedial achon, or removal achion, a3 defined in Enviconmental Law: and {d} an "Environmental
Condition” meana a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, wae, disposal, storage, or release of any Hazardous
Substances, or threaten to celease any Harzardous Substances, on ot i the Property. Borrower shall not do,

not allow anyvone else to do, anything aflecting the Property (a) that 15 1 viclatton of anvy Environmental
Law, {b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the value of the Froperty. The preceding
wo sentences shall not spply to the presence, use, or storapge on the Property of small guanthihes of
Hazardous Substances that are gencrally recopnized to be appropriate to normal residential uses and to

mainlenance of the Properiy {including, but not hmited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other acnon by any governmental of regulatory agency or private party imvolving the Propecty and anvy
Hazardous Substance or Environmenlal Law of which Borrower has actual knowledse, (b)) anv
Environmental Condilion, imcluding bot nol himited to, any spilling, leaking, discharze, release or thregt of
release of any Hazardous Substance, and {c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learns, or is nolitied
by any governmental or repulatory authority, or any privale parcty, that any removal or ether remediation

of any Hazardous Schstange atfecting the Property 15 necessary, Bormower shall promptly take all necessary
remedial actions n accordance with Environmental Law. Nothing herzin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice ta Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shafl specify:
{2) the default; (b) the action requmired to cure the defauit; (c) a date, nat less than 30 days from the

date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the nofice may result in acceleration of the sums secured

by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defanlt is net cured on or

before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the pewer of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to colect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three

consecufive weeks in a newspaper published in She [ by
County, Alabama, and thereupon shal sell the Property to the highest bidder at public auction st the

front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following erder: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (c} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only 1f the fee 15 paid to a third party for services rendered and the

charging of the fec 15 permitted under Applicable Law.,

24. Walvers. Borrower waives all nghis of homestead exempfion in the Property and relinquishes all
rights of curtesy and dawer in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and i any Rider executed by Borrower and recorded with 1i.
i)

i 'M{Sem}
Micielle 'ﬁ- 0l -Borrower

Wiinesses:

{Seal)
-Bomrower
___(Seal) (Seal)
-Borrower -Botrower
- (Seal) (Seat)
-Bormower -Barrower
Seal) oot o {~eal)
-Bommower -Borrower
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STATE OF ALABAMA, 7 County ss:

Wy . Johnson ,

¢ 1n and for said county and in said state, hereby certify that Michelle L Caudil

i3 this /iﬁ day of %MC‘A- - P , 1
a Notary Pu

p

whose name(s} 1s/are signed to the foregoing conveyance, and who is/are known to me, acknowledped
before me that, being informed of the contents of the conveyance, hefshefthey executed the same

voluntarily and as his/her/their act on the day the same bears date. Lh\
Given under my hand and seal of office this / f da day of i et 203—
My Commission Expires: & f/’b 1—/4—0-1-*3
Notary Public  ;

Prepared By:

Destiny Vazquez

2050 Parkway Office Circle
Hoover, AL 35244

Loan origination organization Regions Bank d/b/a Regions Mortgage
NMLS ID 174490

[.oan originator Llay Pierce

NMLS ID 594385
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
March, 2022 . and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Regions Bank d/b/a Regions Mortgage

(the “lLender’} of the same date and covering the Property described in the Security
Instrument and located at: 205 SILVER CREEK PKWY, ALABASTER, AL, 35007-7541

[Property Address]
The Property incluges, but is not limited to, a parcei of land improved with a dwaelling,
together with other such parcels and certain common areas and facilities, as described in
Covenants, Conditions & Restrictions

{the "Declaration”). The Property is a part of a planned unit development known as

Silver Creek

IName of Planneg Unit Development]
(the "FPUD" ). The Property aiso includes Borrower' s interest in the homeow nars association or
equivalent entity owning or managing the common areas and facilifies of the PUD (the
“Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition tc the covenants and agreements made in the Security
instrument, Borrower and Lender furither covenant and agree as follows:

A. PUD Obligations. Barrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (ii) articles of
incarporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any by-faws or other rules or regulations of the Owners Association.
Borrower shall pramptly pay, when due, ali dues and assessments imposed pursuant to the
Constituent Documenis.
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B. Property Insurance. S0 iong as the Owners Association maintains, with a generally
accepted insurance carriar, a "master” or "blanket” policy insuring the Property which is

salisfactory t¢ Lender and which provides insurance coverage [n the amounts {including

deductible levels), for the periods, and against loss by fire, hazards included within the larm
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and

floods, far which Lender requires insurance, then: {i) Lender walves Lthe provision In Section 3

tor the Periodic Payment (0 Lender of the yearly premium instalimeants for praperty insurance
an the Property; and {il) Borrow er’ s obligation under Section 5 to maintain property insurance

coverage on the Property 13 deemed satisfied to the axtent that the required coverage is
provided by the Owners Assocration policy.

What Lender requires as a condiion of this waiver can change during the term of the
laan,

Borrower shall give Lender prompl notice of any lapse in required properiy Insurance
coverage provided by the master or blanket policy.

In tha event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Properly, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 10 Lender. Lender shall

apply the proceeads to the sums secured by the Security Instrument, whether or nol then due,
with the excess, If any, paid 1o Borrower.

C. Public Liabilty Inswrance. Sorrower shall take such actions as may be reasonable (o
nsure that the Owners Association maintains a public hability insurance policy acceptable In
form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or clam for damages, direct or
consequential, payable to Boerrower in connection with any condemnation or other taking of all

ot any part of the Property or the common areas and facilities of the PUD, ar far any
conveyance in liel of condamnation, are haraby assigned and shall be paid to Lender. Such

proceeds shall be agpplied by Lender 1o the sums secured by the Security Instrument as
provided in Section 1.

E. Lendar's Prior Consent. Borrowear shall not, exceapt after notice to Lender and wilh
Lender's prior written consenl, either partition or subdivide tha Property or consent to: fi) the
abandenment or termination of the PUD, except for abandonment or termination requirad by

law in the case of substanilal destruction by fire or other casuaty or in the case of a taking
by condemnation or emlnent domain; (i) any amendment to any proviston of the "Constituent

Documents”™ i the provision is for the express benafit of Lender; (i) t{ermination of

professional managemeant and assumption of self-management of the Owners Association; or
[iv) any action which would have the effact of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Bormower does not pay fUD dues and assessments when due, than

Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shall become
addilional debt of Borrower securad by the Securlly Instrumeni. Unlass Borrower and Lender

agree to olher ferms of payment, ihese amounts: shall bear interaest from the date of

disbursement al tha Note rate ang shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees {0 the terms and covenants contained in
this PUD Rider.
- H

‘l i

L] ) ’ ’ (Seal)

.............. _ (Seal)

lichel le ﬂ -Borrow er -Borrower
_______________________________________________________________ (Seal) e {Seaf)
-Borrow er -Borrower

. (Seal) — o {Seal)

-Borrower -Borrow er

(Seal) e e A{>eal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP&-7R (0811) Page 3 of 3 Form 3150 1/01
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 44444.22.0236

Lot 2, according to the Survey of Sliver Creek Sector 1, as recorded in Map Book 26, page 144, in the
Probate Office of Shelby Gounty, Alabama.

Flile No.. 44444.22.0236

Exhibit A Legal Description Filed and Recorded Hage 1 of 1

\\\ Official Public Records
.:. e Judge of Probate, Shelby County Alabama, County
2 // i Clerk
" Shelby County, AL
\ / 03/21/2022 02:21:38 PM
‘ffﬁia;{st?? $226.00 BRITTANI
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