20220317000109480
03/17/2022 08:14:58 AM
MORT 1/10

When recorded, return to:

SouthPoint Bank
Fost Closing Department
3501 srandview Parkway

Birmingham, AL 35243
205-637-2300

This Instrument was prepared by:
Deanetta Simpson

SouthPoint Bank

3501 Grandview Parkway
Birmingham, AL 352423
205-637-2314

LOAN #: 2112021984

[Space Above This Line For Recerding Data?

MORTGAGE

MERS PHONE #: 1-888-679-6377

DEFINITIONS

VYi/ords used in multiple sectlons of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usad ir this document are also provided in Section 16,
(A) “Security Instrument” means this document, which is dated March 18, 2022, together with all
Riders to this documeant.

(B) “Borrower” is MICHELE D AKKOUCH, A MARRIED WOMAN*
*This is a purchase money mortgage”™.

Borrawer is the martgagor under this Security Instrument.

(¢} "MERS"” 1s Morigage Fiectronic Ragistraiion Systems, Inc. MERS is a separate corporalion thal is acling solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrament.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, M| 48501-2026, iel. (888} 672-MERS.
(D} “Lender” :s SouthPoint Bank.

Lender is  an Alabama State Chartered Bank, organized and existing
under the laws of Alabama. Lender's address is
3501 Grandview Parkway, Birmingham, AL 35243.

(E) “Note” means the promissory note signed by Barrower and dated  March 16, 2022. The Note
states that Borrower owes Lender ONE HUNDRED FORTY SIXTHOUSAND AND NO/AQQ* * * * * * ¥ wwarswaoh wok &
:’c:'ri‘r:'r:'ra'ra'r='r1'r1'i*i*iiirﬁiririit#i—i—##&#*#***il:lt:l:k*iw*iiitttiiittDGIIHrE(U.S- $14510{]ﬂnnﬂ )

plus interest. Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not iater
than April 1, 2052.

(F) “Property” means the praperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Notz, and all sums due undear this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Barrower, The following Riders are to be
executed by Borrower [check box as applicable].

| Adiustable Rate Rider [ ] Condominium Rider _ ] Second Home Rider
1 Balloon Rider [ ] Planned Unit Development Rider _] Other(s} [specify]

j 1-4 Famiiy Rider | | Biweskly Payment Rider

WAL Rider

(I “Applicable Law” means all controlling applicable federal, state and loca! statutes, regulations, ordinances and admin-
istrative rules and cordors (that have the offect of law) as well as all applicable final, non-anpealable judicial opinions.

E g :‘li' ?" H
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(JJ} "Cemmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fropery by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” moans any bansler aof funds, other then a transaction griginated by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic
tape so as to crder, instruct, or authorize a financial institution to debit or credit an account. Such lerm includes, but is
not limited to, paint-of-sale transfers, automated teller machine transactions, iransfers inttiated by telephone, wire
transfers, and automated clearinghousc transfers.

(L) “"Escrow Jterms™ means ihose items that are described in Section 3.

(M} “Miscellaneous Froceeds™ means any compensation, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction
cf, the Preperty; (i) condemnation or ather taking of all or any part of the Properly; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as te, the value andfor conditicn of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrumeant,

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
reguiation, Regulation X {2 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or requlation that governs the sama subject matier. As used in this Security [nstrument, "RESPA"
refers to all requirements and resirictions that are imposed in regard to a "federally related mortgage loan" aven if the
Loarn does 1ol quality as a "lederally related mortgage Ipan” under RESPA.

{Q) “Successor In Interast of Borrowsar” means any party that has taken title ta the Property, whether ar not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE "ROPERTY

Thig Security Instrument secures to Lender: (i} the repaymant of the Loan, and all repewals, extensions and modifications
of the Note; and (i) the performance of Borrower s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocabiy mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
SUCGRSSors ana assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the Cou rlt}' [Type of Recurding Jurisd clion] Of ShE|by

[Name of Recording Jurisciclion],

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".

which currently has the address of 102 Pinetree Cir, Columbiana, Alabama 35051
("Property Address”);

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, appurienances,
and fixiures now or hereafler a part of the property. Ali reptacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securnity Instrument as the “"Properly.” Borrower wnderstands and
agrees that MERS holds only legal title ta the interests granted by Barrower [n this Security Instrament, but, i* necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interes:s, ncluding, but not limited to, the right to foreclose and sell the Property; and to take
any action recuired of Lender including, but net limited to, releasing and canceling this Security Instrument.

BORROW=R COVENANTS that Barrower (s lawfully seised of the estate hereby conveyed and has the richt {o
grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants faor national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM COVENANTS. Horrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Barrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments dus under
the Note and this Sacunty Instrument shall be made in U.S. currency. However, if ary check or other mslrument received
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
followirg forms, as sclectad by Lender: {a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by o federal agenoy,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Note or at such other
location as may be cesignated by Lender in accordance with the netice pravisions in Section 15. Lender may return any
payrmenl or partial payment if tne payment or partial payments are insufficient ta bring the Loan current. Lender may
accept any payment or partial payment insufficient o bring the Lean current, wilhiout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fuiure, but Lender is not obligated to apply such
payments at the tims such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplies funds until Borrower makes
payment to bring the Loan current. If Barrower does not do so wilhir: a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
perfarming the covenants and agreements seaurad by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due
under the Note; (¢) amounts due under 3ection 3. Such payments shall be applied tc each Periodic Payment in the order
in which it hecame due. Any remaining amounts shall be applied first to late charges, sccond to any olher amounts due
under this Security Irstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wh ct inciudes a sufficient amount
o pay any late charge due, the payment may be applied to the delinquent payment and the fate charge. [f more than
cne Periodic Fayment is outstanding, Lender may apply any payment received frem Borrower to the repayment of the
Periodic Payments if, and to the extent thal, cach payrnarn can be paid in full, Ta the extent that any axcess axists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeants shail be applied first to any prepayment charges and then as dascribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncipal due under the Note shall
not extend cr postpone the duea date, or change the amounl, of lhe Periodic Payments,

3. Funds for Escrow ltems. Boerrower shall pay to Lender on the day Perlodic Payments are d.e under the Nole,
untii the Note is paid in full, a sum ({the “Funds”} to provide for payment of amounts due for: {(a) taxes and assessments
and other items wh ch can attain priority over this Security Instrument as a lisn or encumbrance on the Property; {b) lease-
hold payments or ground rents on the Prapery, if any; (¢} premiums for any and all insurance required by Lender under
Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any fime during the term of the Loan, Lender may require that Community Assoctation Dues,
Fees, and Assessmenls, If any, be escrowed by Borrowsr, and sdch dues, fees and assessments shall be an Escrow
ltem. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Barrawer’s obligation to pay the ~unds for any or all Escrow
tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
suchn waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amaunts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall lurmish to Lender receipts evidencing such payment within such time period as | ender may require. Borrower's
obligation to make such payments and to provide receipls shali for all purposes be deemed o be a covenant and agrae-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bomrower
is abligated to pay Escrow [tems directly, pursuant to a wa:ver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights ander Section 8 and pay such amourt and Barrawer shall then be ohligated under
cection 9 o repay te Lender any such amount. Lender may revoke the waiver as to any ¢r all Escrow Hems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} suficient ta permit Lender to apply the Funds al
the time specified under EESPA, and () not to exceed the maximam amount & lender can require under RESPA. Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems ¢r otharwise in accordance with Applicable Law.

The Funds shall be heald in an institution whose deposits are insured by a federal agancy, instrumental ty, or enlity
(including Lendar, if Lendar is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendar
shall apply the Funds to pay the Escrow [terns no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and appiying the Funds, annual’y analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicabla Law permits Lender o make such a charge. Unless
an agreement is mads in wriling or Applicable Law requires interesl lo be paid on the Funds, Lender shall not be required
to pay Bomower any interest or earmings on lhe Funds. Borrower and Lender can agrea in writing, however, that intercst
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annuat accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal| account te Barrower far the excess
iunds i accoraance with RESPA. If Lhere is g shortage of Funds held in escrow, as defined under RESPA, Lendaor shall
notify Sorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
In accordance with RESPA, but in no more than 12 monthly paymenis. If ihere is a deficiency of Furds held in escrow, as
defined under RESPA, Lendar shall notity Borrower as reguired by RESPA, and Borrower shall pay 0 _ender the amaunt
necessary o make up the deficiency in accordance with RESPA, but In no mare thar 12 monthly payments.
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Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund o Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions atiributable to the
Hroperty winicn can attain priernty over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Cemmunity Association Duess, Fees, and Assessments, if apy. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner pravided in Section 3.

Borrowsr shall promptly discharge any lienwhich has priority over this Security Instrument unless Borrower: {(a) agrees
in wriling to the paymenl of the obligation secured by the lien in 2 manner acceptahle to Lender, bul only so leng as
Borrower (s performing such agreement; (p) contests the lien in good failh by, or defends against enforcement of “he lien
In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien te this Security Instrument. If Lendar determines that any part of the Propearty
is subject te a lien which can attain prionity avar this Sacurity Instrument, Lender may give Borrower a natice identifying
the lien. Within 10 days of the date on which thaf notice is given, Borrower shall satisfy the lien or take one ar more of
the actions set forth above in this Seclion 4.

Lendear may require Borrawer o pay a one-lime charge for a real eslate tax verification and/or repaiting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemenis now axisting or hereafier erecied on the Property
insured against loss by fire, hazards included within the: term "extended coverage,” and any olher hazards including, but not
limited to, earthquakes and floads, for which Lender requires insurance, This insurance shall be maintained in the amounis
(including deductible levels) and for the perieds that Lender requires. What Lender recuires pursuant to the preceding sen-
tences can change during the term of the | oan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right tc disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
reguire Berrower to pay, in connection with this Loan, eitier: (a) a cne-time charge for flood zone determination, certifica-
tion and tracking services; or {b} a one-time charge for ficod zone determination and certification services and subsequent
charges each lime remappirgs or similar changes accur which reasonably might affect such determination or cerlificalion.
Horrower shail alse be responsible for the paymen: af any fees imposed by the Federal Emergency Management Agancy
in connection with the review of any flood zone determination resulting fram an objaclion by Borrowver,

If Borrower fails tomaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Barrower's axpanse. Lander is under na obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but mighl or might not prolect Berrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability arnd might provide greater or lesser coverage than
was previously in effect, Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have abtained, Any amaunts disbursed by Lender under this Section 5
shall beconmie additional debt of Borrower secured by this Sccurily Instrument. These amounls shall bear inlerest af the
Note rate from the date of disbursement and shal’ be payable, with such irterest, upon notice from Lender to Borrower
requesting payment.

All Insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such pelicies, shall include a standard morntgage clause, and shall name Lendar as morlgagee andf/or as an additional
loss payee. Lender shall have the right to hald the policies and renewal certificates. If Lender requires, Borrower shall
promboily give to Lender ail receipts of paic premiums and renewal notices, |f Borrower obtains any form of insurance
coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such paiicy shail include a
standard mortgage clause and shall name L.ender as mortgagee and/or a3 an additianz] loss payvee,

In the evenl of loss, Borrowsr shall give prampt notice to the insurance carrier and Lendar. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing. any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair cof the
Property, if the restoration or repair is economically feasible and Lender’s securiity is not lessened. During such repair
and restoralion period, Lender shall have the right ta held such insurance proceeds until Lender has had an opportunity
to inspect such Fropery to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
snall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seres of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires inlerest lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
sarnings on such proceeds. ['eas for public adjusters, or cther third padies, retained by Barrower shal’ nat be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration o- repair is net economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such insurance proceeds stall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
seifle a ciaim, then Lender may negotiate and settle the claim. The 30-day periogd will begin when the neotice is given.
iy @ither avan:, or if Lender acquires the Property under Section 22 ar otherwise, Borrower hereby assigns fo Lendcr
{a) Borrower's righfs to any insurancs proceecds in an amoun! not to exceed the amounts unpaid under the Note or this
Security Instrument, and (h) any other of Borrower’s rights (other than the right ta any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeads either to repair or restorz the Property or to pay amounts unpaid
under the Note or Lhis Security Instrumenl, whelhar or nol then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within
60 days after the execution of this Security Instrument and shalt continue to cccupy the Property as Borrower's principal
residence for at least cne year after tha date of cccupancy, Jnless Lender otherwise agraes in writing, which consent
shall not e unreasonably withhield, or unfess exlenuating circumstances exist which are beyond Borrower's control.

ius iHEARAY
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7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy, dam-
age or impalr the Property, atlow the Property to detariorate or commit waste on the Property, Whether or not Borrower
IS rasiding in the Property, Barrower shall maintain the Properiy in order io prevent the Property fram deteriorating o~
decreasing in value due to ils condition. Unless it is determined pursuant to Section 5 that repair or resloration is not
aconomically feasible, Borrower shall promptly repa r the Property if damaged ‘o avoid further deterioration aor damage.
If irsurance o- condemnation proceeds are paid in cannection with damage to, or the taking of, the Property, Borrowe-
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse procesds for Lhe repairs and restgration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior ta such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Barrower or
any persons or antities acting at the direction of Borrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccuraie information or statements te Lender (or falled to provide Lender with material information) in
conneciion with the Loan. Material representations includa, but are not limited 1o, representations coancerning Barrower's
ocoupancy of the Froparty as Barrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perforn the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
migh: significantly affect |.ender's interest in the Property and/or rights under this Security Instrument {(such as a pro-
ceading in bankruptcy, probate, for condemnation or forfeiture, for enforcen-ent of a licn which may attain pricority over
this Security Instrument or to enforce Jaws ar regulations), or {c) Borrower has abandoned the Properiy, then Lendar
may do and pay for whatever is reasonable or appropriata to pretect Lender's interest in the Property and rights under
this Sacurnty Irstrumert, ‘ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not flimited to: {a} paying any sums secured by a lien which has prior-
ity over this Security Instrument; (D) appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position ir a bankruptcy preceeding.
Securing the Froperty includes, but s not imited 1o, ertering the Property tc make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building ar ofher code violations or dangerous condi-
tions, and have utiliies turned on or off. Although Lender may take aclion under this Section 2, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no [iability for not taking any or al
actions authorized under this Section €,

Any amounts disbursed by Lender under this Section 9 shall kecome additianal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date ol disbursement and shall be pay-
able, with sLch interest, upon notice from Lerdar o Borrower requesting paymeant.

If this Security Insirument is on a leaszhold, Borrower shall comply with all the provisions of the lease. Borrower
shall net surrender the legsehold estate and interests herein convayed or terminate or cancel the ground iease, Borrower
shall not, without the express wntten consent of Lender, alter or amend the ground leasc. I Borrower acquires fee title
to the Property, he leasehold and the fee title shall nof mearge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Moertgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Modgage Insurance in effect. If, for any reascn, the Morigage Insurance
coverage raqiiraed by Lender ceases ta be available from the mortgage insurcr that proeviously provided such insurance
and Borrowear wias required o mmaks separatetly designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to abtain coverage substantially equivalent to the Morfgage Insurance previously
n effect, at a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an
alternate mortgage insurer selacted by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall centinue o pay to Lender the armmocunt of the separately designaied payments that were due when the
insurance coverage ceased to he in effect. Lender will accept, use and retain these payments as a non-refundable lcss
reserve in liey of Maortgage Insurance. Such [ess reserve shall be nen-refurdable, notwithstanding the fact that the Loan
is ultimaiely paid in full, and Lender shall not be required to pay Borrower any interest or garnings on such 10ss raserve.
Lender can no longer reguire loss reserve paymenlis if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) pravided by an insurer selected by Lender again becomes available, is obtained, and { ender raquircs
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage Insurance
as & condition of making the Leoan and Borrower was required to make separately designaled payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Martgage Insurance in effect,
or to provide a non-refundable loss reserve, unti: Lander's requirement for Mortgage [nsurance ends in acecardance with
any written agreement between Bommower and Lender providing for such terminaticn or until term nation is required by
Applicable Law. Nothmg in this Section 14 affects Borrower's obligation tc pay interest at the rate provided in the Note,

Mortgage Insuranca reimburses Lender {or any entity that purchases the Note) far ceriain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrowar is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tirme (o lirme, and may enler inlc agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are an lerms and conditicns
that are satisfaclory to the mortgage insurer and the other party {or pariies) to these agreements. These agreements
may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have
availavle {which may include funds cbfained from Morlgage Insurance premiurms).

As a rasult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any sther entity,
or any afhliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charac-
terized as} a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage
Insurcr's nsk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share o the premiums paid to the ‘nsurer, the arrangemant is often termed "captive reinsurance.”
Further:

(a) Anysuchagreements will not affectthe amounts that Berrowerhas agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Properly 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or rapair of the Property,
if the restoration or repair is ecenomically feasible and Lender's security is not lessenad, During such repair and resto-
ration pernod, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Property to enslre the work has been completed to Lender's satisfaction, previded that suclk inspection
shall be undertaken promplly. Lender rmay pay for the repairs and restoration in a single disbu-sement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing o Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shal nol be required to pay Borrower any interest or earnings
on such Miscellanecus Proceeds. If the restoralion or repair is not economically feasible or _ender’s security would be
lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Precceeds shall ba applied in the order provided
far in Section 2,

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ir. the event of a panlial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruct on, or loss in value is equal to or greater than the amaunt of the sums
secured by this Security Instrument iImmediately before the partial taking, destruction, or loss in value, unless Barrower
and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall ne reduced by the amounf of
the Miscellaneous Froceeds multiplied by the following fraction: (@) the toial amourt of the sums secured immeadiately
before the partial taking, destruction, or loss in value divided by (h) the fair market value of the Property imnnedialsly
befare the partial taking, destruction, or loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valie of the
Property immediately befare the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value unless Barrower and Lender otherwise agree in writ-
ng. the Miscellaneous Proceeds shall be applied (o the sums secured by this Sacurity Instrument whether or not fthe
sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender {o Borrower that the Ooposing Party {as
defined in the next sentence) offers ta make an award to settle a claim for damages, Rarrower fails to respond to Lender
within 30 days after the date the notice is given, Lender |s aulhorized o collect and apply lhe Miscellanecus Proceeds
either tc restoration or repair of the Property or to the sums secured by this Security Instrumant, whether or not then
due. "Opposing Party” means the third pary that owes Barrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard toc Miscellanecus Froceeds.

Borrowear shall be in default If any action or procecding, whether civil or criminal, s begun thal, in Lender's judg-
ment, could result in forfeiture of the Property or ofher material impairment of Lender's interest ir the Property or rights
under this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided
In Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's iudgment, precludes
forfeiture of the Proparty ar other material impairment of Lender's interest in the: Property o righls under this Security
Instrument. 1 he proceeds of any award or claim for damages that are atfributakle to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2,

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extensian of the time for paymeant or modifi-
gation of amortizatior of the sums secured by this Security Insfrument granted by Lender to Borrower or any Successor
in Interest of Barrower shall not operate te reiease the liability of Borrower or any Successors in Interest of Borrower.
|.ender shall nat ba requiraed to commence proceedings against any Suceessor in Interest of Borrower or to refuse to
axlend lUme tor paymenl or olherwise modify amodization of the sums sacured by this Security Instrument by reasan
af any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy Inciuding, without limitaticn, Lender's acceptarce of payments fraorn third persans, entities
or Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or preciude
lhe exercise ol any righl or remedy,

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenanis and agrees
that Bammrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumeni but does not execute the Note {a "co-signer’): {a) is co-signing this Security Instrument only to mertgage,
grant and convey the co-signe~'s Iinterest in the Property under the terms of this Security Instrument; (k) is not person-
ally abligated o pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower
can agree o extend, mod-fy, ferbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successar in Interest of Barrower who assumes Barrower's obligations
under this Security Inatrument in writing, and is approved by Lender, shal obtain all of Barrower's righis and benegfits
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under this Security Instrument. Borrower shall not be released from Borrower's abligations and liability under this Security
Instrument unlass Lender agrees to such release in writing, The covenants and agreements of this Secur.ty nstrument
shail bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforrmed in connection with Borrower' s default,
for the purpase of protacting Lender’s interest in the Property and rights under this Sacurity Instrument, including, but
not limitec to, attorneys’fees, property inspection and valuation fees., In regard to any other fees, the absence of express
authornty in th s security Instrument to charge a specific fee to Borrower snall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that arc cxpressly prohibiled by this Securily Instrurment or by Appli-
cable Law.

If the Loan is subject to a lavw which 8ets maximum lean charges, and that law is finally inlerpreted so that the interest
or other lean charges collected or to be collectad in connaction with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be raduced by the amaunt necessary to reducc the charge to the pernmnitted limit; and (b) any sums
already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Leader may choose to
make this refund by reducirg the principal owed under the Note ar by making a direct paymrert to Borrower. If a refund
reduces principal, the reduction will be treated as a paitial prepayment without any prepayment charge (whethar or not a
prepayment charge is pravided for under the Nate), Borroveer's acceptance of any such refund made by direct payment
to Borrower will conslitule a waiver ol any right ot action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Bamrower or Lender in cennection with this Security Instrument must be in writing.
Any notice to Borrower In connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actual y delivered 1o Borrower’s notice address if sent by cther means. Notice to any gne
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower
shall promptly notity Lender of Borrower's change of address, |f Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shall only report a change of address through 1hat specified procedure. There may be
only cne designated notice address under this Security Instrument al any one time, Any notice t¢ Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herain unless Lender has dasignated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall nct be deamed to have been
given to Lender until actoally received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law reqguirement will satisfy the corresponding requrement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contatned in this Security
Instrument are subject to any requ:rements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but suck silence shall not be censtrued as a prohibition against

agreement by contract, In the event thal any provision or clause of this Security Insirument or the Note canflicts with
Appiicable Law, such cenfiict shall not aftect other provisions of this Security Instrurment or the Note which can be given

effect without the conflicting provision.

As used in this Secertty Instrument: (a} words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa: and
(c) tha word "may” gives sole discretion without any abligation to take any aation,

17. Borrower’s Copy. Borrower shall be given ore copy ¢f ihe Nole and of this Security [nsftrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed. contract for deed, installment sales contract or escrow agreemeant, the intent of which is
the transfer of title by Romrower at a future date to a purchascer.

it all or any part of the Property or any Interest in the Propery s sold or transferred (or if Borrower is nat a natural
person and a beneaficial interest in Borrower is sold ar transferred} without Lender's prior written consent, Lender may
require immediate payment in full o7 ali sums secured by this Security Instrument. Howevar, this opiion shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this gplion, Lender shall give Borrower natice of acceleration. The rotice shall provide a period
of nol less than 30 days from the date the notice is given in accordance wilth Section 15 within which Borrower must pay
all sums secu ed by this Security Instrument, If Borrower fails o pay these sums prior {o the expiration of this period,
|Lender may invoke any remeadies parmitted by this Securily Instrument without furlher notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain cond'ticns, Borrower shall have the
right to have enfercement of this Sacurity [nstrument discontinued at any time prior to the eariiest of: (a) five days bafore
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
L.aw might sneciy for the tarmination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Sacurity
nstrument. Those conditions are lhal Borrower: (a) pays Lender all sums which then would be due under this Security
nstrurmen: and the Note as T no acceleration had occurred; {b) cures any default of any other coverants or agreements:
(C) pays all expenses incured in enforcing this Security Instrument, including, but net limited to. reasonable atiorneys’
fees, property inspection and valuation feas, and other fees incurred for the purpose of proteclting Lender's interest in the
Properly and rights under lhis Security Instrument; and (d) takes such action as Lender may reasonably require to assura
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obtigation to pay the sums
secured by this Secunty Instrument, shall continue unchanged. Lendar may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified
check, bank check, freasurer's check or cashier's cneck. provided any such check is drawn upon an insiifution whgse
deposits are insured by a federal agency, instrumeantality or entity; or {d) Electronic Funds Transfer. Upon reinstalement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this rnight to reinstate shall nat apply in the case of accelaration under Seciion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial intarest in the Note
{together with this Security Inst-umant) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entily (known as the "Loan Servicer’) that collects Perindic Fayments due under the Note and
this Security [nsirument and performs ather mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicabie Law, There also might be one or more changes of tha Loan Servicer uynralated to a sale of the Noto. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will slaie lhe name and
address of the new Loar Servicer, the address to which paymeants should be made and any sther information RESPA
requ-res in conrection w th a notice of transfer of servicing. If the Note is scld and therzafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the martgage loan servicing obligations to Borrewer wifl remain with
the Loan Servicar or be transfarred to a successor Loan Servicer and arc not assumed by lhe Note purchaser unless
otherwise provided Ly the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigart
or the member of a class] that arises fram the other parly's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Sccourity Instrurmaent, unti] such
Borrowsr or Lerder has notified the other parly (with such notice given in compliance with the recuirements of Section
15) ef such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a lime period which must elapse before certain action can be taken, that
time period wili be deemed to be reasonable for purpases of this paragraph. The notice of acceleratisn and opportunity
to cure given to Borrower pursuant to Scciion 22 and the netice of acceleration given to Borrower pursuant to Section
1& shall be deemed to satisfy the notice and cpportunity to take corrective action pravisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are those substances definad
as foxic or hazardous substances, poliutants, or wasles by Environmenta! Law and the following substances: gasaline,
kerosenea, ather flammahle or toxic petroleum products, loxic peslicides and herbicides, volatile solvents, materials con-
taining asbestus or fornaldehyde, and radicactive materials; (b} "Environmental Law" means federal |aws and laws of
the jurisdiction whera the Property is located that relate to health, safety or environmental protection; (¢) "Environmerital
Cleanup” includes any response aclion, remedial action, or removal action, as defined in Environmental Law; and {d) an
‘Environmenial Condition’ means a condition that can cause, contribute to, or ctherwise trigger an Environmental Cleanup.

Burrowar shall not cause or permit the presence, use. disposal, storage, or ralease of any Hazardous Substances, cr
threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anyihing affecting the Froperty {a) thatis in vialation of any Envircnmental Law, (b) which creates an Environmental Condi-
tion, or ([c)which due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the vafue of the Froperty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be apprepriate to normal residential uses and
to mainienance of the Preperly (inciuding, but not limited to, hazardous subsiances in cansumear products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsdit or other actien by
any governmental or regulatory ageney or pnvate party invelving the Property and any Hazardous Subs:ance or Envi-
ronmental waw of which Borrower has actual knowladgs, (b} any Environmental Candition, including but nat limited to,
any spilling, leaking, discharge, release ¢r threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazaracus Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regu:atory authority, or any private party, that any removal or ofher
remediation of any Hazardous Substance affecting the Property is necassary, Borrawer shall promptily take all necessary
remedial acticns in accordance with Environmental Law. Nothing herein shall create any obligalion on Lender for an
Envircnmental Cleanup.

MON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agrae as follows:

22. Accelaration; Remedies. Lender shall give notice to Borroawer prior to acsaeleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shalf specify: {a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure te cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
curad on or before the date specified in the notice, Lender at ifs option may require immediate payment in full
of all sums scourcd by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the mannar provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County, Lender
shall deliver to the purchaser Lender’s deed conveying the Property, Lender or its deslgnee may purchase the
Froperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled ta it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seaurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee 1s paid to a third party for services rendered and the charging of the fee is permiited under
Applicable Law.

24. Waivers. Barrower waives all rights of homestead exem-ption in the Property and relinguaishes all righ’s of curtesy
and dower in the Properiy.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ancg covenants coniained in this Security Instrumerit
and in any Rider executed by Borrower and recorded with it.

Withaesses:
' 1 . | ' 1.
— l ; e g . EEJ EQ_/{..-!{ .Fﬂﬁll:\l
ICHELE D AKKQUCH
State of ALABAN A }

County of SHELBY

$

}
2y s h. I < -7 .. ﬁy "" -
On this 16th day of MARCH, 2022, |, f j’f{/[«[éf/ / ‘ )lf -r“%i{&g}mtar}- Fublic in and for

said county and in said state, hereby certify that MICHELE D AKKOUCH, whose name(s) is/are signed to the
foregeing conveyance, and who is/are known to me, acknowledged before me that, being informed of the
contents of the cunveyancﬁgﬁshﬂthey executed the same voluntarily and as his/herftheir act on the day the

same bears date, Givﬁﬁ’uh fﬁﬁ;ljl and seal of office this 16th day of MARCH, 202%.
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Lender: SouthPoint Bank
NMLS ID: 40171236
Loan Qriginator: Patrick Philip Nela
MMLS ID: 2007723
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EXHIBIT "A"

Lot 2, according to the Survey of Briarwood Subdivision, First Sector, as recorded in Map Book 5, Page 23, in the Probate
Office of Shelby County, Alabama
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