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When recorded, return to:

Alabama Farm Credit, ACA, as Agent/homines
300 2nd Avenue SW

Cullman, AL 350585

B77-681-6087

This instrument was prepared by:
Alabama Farm Credit, ACA, as Agentinominee

300 Z2nd Avenue SW
Cullman, AL 350585
2h6-737-7128

| CAN #: 5947600
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ara defined in Sections 3, 11, 13,
18, 20 and 21. Certam rules regarding fthe usage of words used in this document are also proviced in Section 16.
{A) "Security Instrument” means this document, which is dated March 4, 2022, together with all
Riders to this document.

{(B) “Borrower” is KAITLYN E. PALMIERI AND DOMINIC V. PALMIERL WIFE AND HUSBAND WHOSE ADDRESS
IS 2559 ELM ST., RIVER GROVE, IL 60171.

Borrower is the mortgagoer uncer this Security Instrument.
(C) "Lender” is Alabama Farm Credit, ACA, as Agent/nominee.

Lender is an Agricultural Credit Association, grganized and existing under the [aws of
The United States of America. Lender's address is 300 2nd Avenue SW,

Cullman, AL 35055.

Lender is the mortgagee under this Securily Instrument.

{D) "Note” means the promissory note signeda by Borrower and dated March 4, 2022. The Note
states that Borrower owes Lender SIX HUNDRED TWENTY THOUSAND AND NO/MQQ* * # > » ¥ r x xx ks x kwddxss
*TEXETXTAAXTAREFETRETRAEFT T EREAEETRT ERAR A AT AR R R R R Bk &% k%% ® DG”HFS(US 56200[10.00 :l

plus interest. Borrower has promised to pay this debt in regular Periodic Payments ard to pay the debt in full rot later
than April 1, 2042,

{E) "Property” ineans the properly lhat is described below under the heading "Transfer of Rights in the Property.”
{F) "Leoan” means the debt evidenced by the Note, plus interest, any prepayment charges and late nharges due under
ithe Note, and all sums due under this Security Instrumoent, plus interest.

{G} “"Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to he
executed by Borrowar [check box as applicabla]:

] Adjustable Rate Rider Condominium Rider  Second Home Rider

] Balloon Rider Planned Unit Development Rider ¥ Other{s) [specify]

| 1-4 Family Rider Biweekly Payment Rider E-FCB11386 — Additional Terms Rider to Security
| VA, Rider Instrument, Construction/Permanent Loan Rider to

Securify Instrument, Additional Terms Rider to
Seciurity Instrument

{H)} “Applicable Law” means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, nan-appealable judicial opinions.
(N “Community Association Dues, Fees, and Assessments’” means zall dues, fees, assessments and other charges that
are imposed on Borrower or the Property by & condominium associaiion, homeowners association or similar organization.
{d} “Electronic Funds Transfer” means any transfer af funds, cther than a transacticn originated by checl, draft, or
simiiar paper instrument, which is intttated through an electranic terminal, telephonic instrument, computer, or magnetic
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tape so as to arder, instruci, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, paint-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automaled clearinghouse fransfers.

(K} “Escrow ltems” means those items that are described in Section 3.

(L.} “Miscellaneous Proceeds"” means any compensation, settlement, award of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 9) for: (1) damage to, or
destruction of, the Property; {ii) condemnation or other [aking of all or any part of the Property; (iil) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissiors as {o. the value and/or condition of the Prcpariy.

M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or cefault on, the Lcan.
(N} “Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under the Note, plus
(i} any amaunts uncer Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.5.C, §2601 et seq.) and #s implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govarns the same subject maiter. As used in this Security Instrument, “RESPA"
refers to all requirements and restricttons that are imposed in regard to a "federally related mortgage loan” even if the
[ oan does not qualify as a "federally related mortgage lcan” under RESPA.

{F} “Successorin Interest of Berrower”™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obhgaliongs undar the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the perfornance of Borrower's covananis and agraements under this Security Instrumant and the
MNote, For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following
described property located in the County Type of Recording Jurisdiction] of
shelby [Name of Recording Jurisdiclion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 2411 Hwy 47, Columbiana, Alabama 35051
(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or nereafter a part of the property. All replacements and adgcilions shall also ke covered by this Security
Instrument. All of the foregoing is referraed to in this Security Instrument as the "Property,”

SORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Propery 1s unencumbered, except for encumbrances of record. Borrower
warranis and will defend generaliy the title 1o the Property against zll claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covaenants with
limited variations by jurisdiction to censtitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrcwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due uncer the Note. Borrower shall also pay funds for Escrow lkems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note ar this Security Instrument is returned t¢ Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; {c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the [ocation designated in the MNcte or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
nayment or partial payment it the payment or partial paymenis are insufiicient to bring the Loan current, Lender may
accept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights hereunger or

ALABAMA .. Single: Fuunily - Fannie MaefFreddie Mac UNIFORM INSTRUMEMT Farm 3001 /07 Initials: L _
ICE Martgage Taechnology, Inc. Page 2 of 9 ALUDEED 2247

ALUGEED (CL:S;
QF022022 00:43 AM PST




20220310000100380 03/10/2022 01:38:45 PM MORT 3/17

LOAN #: 5347600

prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is nol obligated 1o apply such
payments at tha Lime such paymanls are accepted. If each Periodic Payment is applied as of its scheaduled due dats,
then Lender need not pay interest on unapplied funds. Lender may hold such vnapplied funds until Borrower makes
payment to bring the | can current. If Borrower does not do so within a reasonasla period of time, Lender shall either
appiy such [unds or return them to Bo-rower, [f not appiied earlier, such funds will be applied ta tha outstanding principal
balance under the Note immediately prior to foreclosure, No offset or ¢laim which Borrower might have now ar in the
future against L ender shall relieve Borrower from making payments due under the Nate and this Security Instrument or
performing the covenants and agreemants secured by this Security instrument,

2, Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments accepted
and appliec by Lender shall be applied in the following order of priority: (@) interest due under the Note; {b) principal due
under the Note, (¢) amounts due under Section 3. Such payments shall be applied {c each Perigdic Payment in the order
in which it became due. Any remaining amounts shal” be applied first to late charges, second to any other amounts due
under this Security Instrument, and then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower (or a delinquert Pericdic Paymeni which includes a sufficient amcunt
tc pay any late charge due, the payment may be applied to the delinguent payment and the late charge. f more than
ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o the extent that, each payment can be paid in full. Te the extent that any excess exists after
the payment is applied to the fuli payment of one or more Periodic Payments, such excess may be apglied to any |afe
charges due, Violuntary prepaymenis shall be applied first to any prepayment chargas and lhen as described in the Note.

Any application of paymenls, Insurance preceeds, or Miscellaneous Proceeds to principal due under the Nota shall
not extend or postpone the due date, or change the amount, of the Periodic Paymeants.

3. Funds far Escrow ltems. Barrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paidin [ull, a surm {the "Funds™) to provide for payment of amounts due far: (a) taxes and assessments and
ofher items which can attain pricrity over this Security Instrument as a lien or encumbrance an the Property: (b) leasehald
paymeris or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender under Section
5, and {d) Mertgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insurance premiums in accordance with the provisions of Section 10. Thase items are called "Escrow ltems,”
At origination or at any time dunng the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assassments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltermn. Bor-
rower shall promptly furnisn io Lender all notices of amounts te be paid under this Section. Borrower shall pay Lender
the Funds for =scrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay (o Lender Funds for any or all Escrow ltems at any time. Any such waiver
may anly be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waivea by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time peried as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed tc be a covenzant and agreement contained
in this Security Insirument, as the phrase "covenant and agreecment” is used in Section 9. I Borrower is obligated to
pay Escrow llerns direcily, pursuanl lo a waiver, and Borrower fails to pay the amount dua for an Escrow Item, Lender
may exercise its rights under Saction 8 and pay such amaunt and Borrawer shall then be obligated under Secton 9 lo
repay 10 Lender any such amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice
given in accorgcance with Section 135 and, upon such revocation, Borrower shall pay t¢ Lander all Funds. and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified Lnder RESPFA, and (&) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, cr entty
(including Lender, if Lender is an institution whose deposits are so insured) or ir any Federal Home Lean Bank. Lender
shall apply the Funds to pay lhe Escrow ltems no tater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless
an agreement s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
tc pay Borrower any interest or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest
snall be paid on tha Funds. Lendear shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA.

It there iz a surplus of Funds held in escrew, as cefined under RESFA, Lender shall account to Borrower for the
gxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESFA, but in no more than 12 menthly payments. if there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay
to Lender the amount necessary 1o make up the deficiency in accardance with RESPA, but in no more than 12 monthiy
paymenis,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
If any, and Community Associalicn Dues, Fees, and Assessmaeants, If any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bnrrﬂwer
fa) agrees in writing to the payment of the abligation secured by tha lien in a mannear acceptable to Lender, Dut 0) ly sarldng
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as Borrower is performing sucn agreaement; (b) contests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate lo prevenl lhe enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; ar {c) securas from the holdar of the li=n an
acgqreement satisfactary to | ender subaordinating the lien to this Security Instrument. If Lender determines that any part
ol the Froperty is subjeci lo & lien which can attain priority over this Security Irstrument, Lender may give Baorrower a
notice identifying the lien. Within 10 days of the date on which {hat notice is given, Borrower shall satisfy the lien or take
onhe of mare of the actions sat forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

2. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
iInsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited {0, earihquakes and flaods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and “or the penods that Lender requires. What Lender requires pursuant to
lhe areceding sentences can change during the term of the Lean. The insurance carrier providing the insurance shall
he chosen by Borrower sLbject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) 2 one-time charge for flood
zone determination, certification and tracking services: or (b) a ane-time charge for flood zone determination and
certification services and subseqguent charges each time remanpings or similar cnanges occur which reasonably might
affect such determination or certification, Eorrower shall also be responsible for the payment of any “ees imposcd by
the Federal Emergency Managcecment Agency in connsclion with the review of any floog zone determination resulting
fram an objection by Borrower.

If Borrower fatls o maintain any of the coverages described above, Lender may abtain insurance coverage, al
Lender’s cplion and Borrower's expense. Lender is under no obligation to purchase any particuiar type or amourt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Praderty, or the contents of the Property, against any risk, hazard or liability and migh! praovide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the cost of msurance that Borrower could have obtained. Ary amounts disbursed by Lender
ander this Section & shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest, upen notice frem
|Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to dis-
approve such policies, shall include a standard mortgage clause, ang shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal cerificates. |f Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obfains any form of
insurance coverage, not otherwise reguired by Lerdear, for damage (o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payese.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not rnade promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underiving insurance was required by Lendear, shall be appliad to restoration ar repair
of the Property, if the restoration or repair is econcemically feasible and Lender's sccurity is not lessencd. During such
repair and restoration period, Lender shall have the right t5 hald such insurance proceeds until Lender has had an
cpportunity to inspect sucn Property te ensure the work has been completed to Lender’s satisfactior, provided ihat
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest ar earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out cof the insurance proceeds and shall be the sole obligatior of Barrower, If the restoratian or repair is
not economically feasible or Lender’'s security wauld be lessened, the insurance proceads shalf be applied to the sums
secured by this Security Insirurnant, whether or nat then due, with the excess, if any, paid to Borrawer, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and relatad
matters. If Borrower goes not respond within 30 days o a notice frem Lender that the insurance carrier has offered to
settle a claim, then Lender may negaotiate and settle the claim. The 3C-day period will begin wren the notice is given.
In either evanli, or if Lender acquires tha Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amaount not to excead the amounts unpaid under the Nolg or this
Security Instrument, and {b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under zll insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Froperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Naote or this Security Instrument, whether or not than due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Botrrower's principal residence within
0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year afler the dalte of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's contraol,

7. Preservalion, Maintenance and Protection of the Property; Inspectiens. Berrower shall not destroy,
damage or impair the Property, allow tha Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detericrating or decreasing in value dug to its condition. Unless it is determined pursuant to Secton 5 thal repaT or
restoration is not economically feasib:e, Barrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with gamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releasecd

]
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proceeds for such purpnses, Lender may dishurse proceeds for the repairs and restoration in & single paymaent or in
a series ol prugress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore tne Property, Boirower (s not relisved of Borrawar's abligation for the completion of such repair or
restoration.

Lender orifs agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaticn process, Barrower
or any persons or entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave materiafly
false, mrisleading, or inaccurats information or stataments to Lender (or failed to provide Lendar with material information}
in connection with the Lean. Material representations inciude, but are not limiled {o, represeniations concerning
Baorrowsr's accupancy of the Properiy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faills to perform the covenants and agreemenis containegd in “his Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, precbate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Insirument ar 0 enforce laws or regulations), or {¢) Barrower has abandoned the Propearty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights
Jdnder this Secunty Instrument, inclicing protecting and/or assessing the value of the Property, and securing and/or
repairing the Properly. Lender's aclions can include, but are not limited te: (a) paving any sums secured by a lien which
has prierity over this Security Instrument; (b) appearing in courl; and {c) paying reasanable attornays' fees fo protect
its intcrest in the Property and/or rights under this Scourity Instrument, including its sceuwred position in a bankruploy
proceeding. Securing the Property includes, but i3 not imited 1o, entering the Property t0 make repairs, change locks,
replace or board up doors and windows, drain waler frcm pipes, eliminats building or other ccde violations or
dangerous conditions, and have utilities turned on or ofi. Although Lender may iake action under this Section 9, Lender
does not have to do so and s not under any duty or obligation to do so. It is agreec that Lender incurs ne liability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Nete rate from the date of disbursement and shall be
navahle, with such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Baerrower shall comply with all the provisions of the [ease. Borrower shall
ot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground ‘ease. Borrawer shall
not, without the express written consent of Lender, alter or amend the ground lease. If Sorrower acquires “ee litle to the
Property, the leasehold and the fee title shall net merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of makirg tre Loan, Borrower shall
pay the premiums required to maintain the Maortgage Insurance in effect. If, for any reason, the Mortgags Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiret to make separately designated payments toward the premiums far Morigage Insurance,
Horrowar shall pay the premiums requirad to obltain coverage subistantially equivalent to the Mortgage Insurance
areviously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in
eifect, from an alternate mortgage insurer selected by Lender. If substant ally equivalent Moritgage Insurance cover-
age is not available, Borrower shall continue t¢ pay to Lender the amaunt of the separaiely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundakle loss reserve in lieu of Mortgage Insurance, Such |ess reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimaltely paid in full, and Lender shall rot be required to pay Borrower any ‘niterest or earmings
on such loss reserve. Lendar can no longer require loss reserve paymants if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided by an insurer selecied by Lender again becomes available, is oblained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrower was required io make separately designated
pnayments toward the premiums for Marigage Insurance, Borrower shall pay the oremiums required to maintain
Mortgage Insurance in effect, or to provide a non-relundable less reserve, until Lender's reqairemant for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interes:
at the rate provided In the Note.

Martgage Insurance reimburses Lender {or any entily thal purchases Lhe Nole) fo- certain losses il may incur i*
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Morigage 1Irsurance.

Martgage insurers evajuate their tetzal risk on all suzh insurance in force from time to tme, and may enter into agrce-
ments wilh olher parties thal share or modily their risk, or reduce |osses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the othar party (or parties) 1o thesa agreaments. These agreements
may requirg the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {(which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may raceive {(directly or indiractly} amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mergage
insurer’s risk, or reducing lcsses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
rnsk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a} Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower to any refund. | _
- X - _,f-v“"r i ‘l'l
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() Any such agreements will not affect the rights Boarrower has - if any - with respect to the NMortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellareous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s economically feasible and Lender’'s security is not iessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an epportunity
1o inspect such Property to ensure the work has beer completec to Lender’s satisfaction, provided that such inspec?tion
shall be undertaken promptly. Lender may pay for ihe repairs and restaraticn in a single disbursement or in a series of
progress paymaeants as the work is completed. Unless an agresment 1s made in writing or Applicabie Law reguires interest
lo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Barrowser any interest or easnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasikle or Lender's security wauld be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ar not
lhen due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be apolied in the order provided
for in Section 2.

in the event of a total taking, destruclian, or loss in valug of the Property, the Miscellaneous Praceeds shall be applicd
fo the suins socured by this Securily Instrument, whelher or not then due, with the excess, if any, paid to Barrower,

In the even: of a partial taking, destructicn, or loss in value of the Property in which the fair market value of the Properly
immediately hefore the padial taking, destruction, or loss in valug I1s equal 1o ar greater than the amount of the sums
secured by his Secunty Inslrumenl immediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otnerwise agree in writing, tre sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immeciatsly
befcre the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immedciately
before the partial taking. destruction, or lass in value. Any balance shall be pzid to Borrower.

Irs the aven: of a partial taking, destruction, or loss in valug of the Preperty in which the fair markst value of the Froperty
immediately before the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the pariial {aking, destruction, ¢r loss in val.e, unless Borrower and Lender otherwise agree in
wriling, Ihe Miscellanaous Proceeds snall be applied to the sums secured by this Security Instrument whether or not
ihe sums are then due,

if the Property is abandanead by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrgwer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellateocus Proceeds either
1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has & righl of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmean: of Lender's interest in the Propanty or rights under
lhis Security Instrument. Borrower can cure such a defauft and, if acceleration has eccurred, reinstate as provided in
Section 18, by causing the action or preceeding to be dismissed with a ruling thaf, in Lender’s judoment, precludeas
{orfeiture of the Property or other material impairment of Lender's interast in {he Pronerly or rights under this Secunty
Instrument. The proceeds of any award or claim for damages that are afiribuiable to the impairment of Lender’s inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticn or repair of the Propary shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any
successor in Interes: of Borrower shall not operate to release the liability of Berrower or any Successors in Interest of
Borrower. Lender shall not be reguired to commence oroceedings against any Successor in Interaest of Borrower or {o
refuse to extend time for payment or ofherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Succassors in Interest of Borrawer, Any forbeararce by
Lendear in axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
of or precliude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
lhat Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note [a "co-signer’): (a) is co-signing this Security Instrumant only to morigags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securty Instrumeant or
the Note without the co-signer’'s corsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
dnder this Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not ba released frem Bor-ower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenanis and agreements of this Security
Instrument shall bind (except as provided in Seciion 20) and hanefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrumeant, including,
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nat limitad to, attorneys' fees, property inspaction and valuation fegs. [n regard to any cther fees, the absence of express
authority in lhis Sacurity Instrurnent to charge a specifc fee to Borrower shal not he construeed as a prohibition on the
charging of such fee. Lender may nof charge fees that are expressly prohibited by lhis Sacurily Inslrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ather loan charges collected or to be collected in connectian with the Loan exceed the permitted limits, then:
(a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already ccllecied from Borrowear which exceedead permitted limits will pe refunded t¢ Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. IT a refund reduces principal, the reduct:on will be treated as a partial prepayment without any prepayment
charge {whethar cr not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment tc Borrower will constitute a waiver of any right of actior: Berrewer might have arising
out of such overcharge. ]

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Berrower in connection with this Security Instrument shall be deemed to Fave been given to Barrower when
mailed by first class mail or when actually delivered to Barrower's notice address if sent by other means. Notice to any
ong Borrower shall constitute natice te all Borrowers unless Applicable Law exprassly requires olherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice addrass by nolice Lo Lender.
Borrower shall prompily notify Lender of Borrower's change of address. if Lendar specifies a2 procedure for reporing
Borrowear's change ol addrass, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Secunty Instrument al any one time, Any nelice to Lender
shall oe given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender has
designated ancther address by nolice Lo Borrower., Any notice in connection with this Sccurity Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If anv netice required by this Security Instrument
is also reguired under Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under
this Secunty Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisciction in which the Froperty is located. All rights and obligations confained in this Secur ty
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mignt explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. In the evenl that any provision or clause of this Security {nstrument or the Note confiicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Noie which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean anc include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may"” gives sole discretion without any abligation to take any action,

17. Borrower's Copy. Barrowar shall he given one copy of the Note and of tnis Sacurity Instrument.

1B. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property’ means any legal or benef-cial interest in the Property, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract ar escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold or transferred {or if Borrower is not a natural
person and a beneficial intierest in Borrower is sold or transferred) without Lender's prio- written consent, Lender may
require immediate payment in full of all sums secured by this Securnty Instrument. However, this option shall no: be
exercised by Lender if such exercise is prohibited by Applicanle Law,

If Lender exarcises this optior, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days frcm the date the natice ts given in accordance with Section 15 within which Borrower must pay
all sums securad by this Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this penod,
_ender may invoke any remeciss permittad by this Security Instrument without further notice or demand on Borrowaer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ihe right to have enforcement of this Security Instrument discontinued at any time prior te the earliest of: (a) five cays
before sale of the Property pursuant to any power of sale contained in this Security Insirument; (&) such other period
as Apnlicable Law might specify for the termination of Borrower s right to reinstate; or (¢} entry ot a judgment enforcing
this Seaurity Instrument. Trose conditions are that Borrcwer: {(a) pays Lender all sums which then would be due under
this Securily Instrument and the Note as if no acceleration had occourred, (b) cures any default of any other covenanis or
agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, bul notlimited to, reasonaple
attorneys’ fees, property inspacticn and valuation fees, and other fees incurraed for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reascnably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Security Instrument, shall continue unchanged. Lendar may reguire that Borrower
pay such reinstatement sums and expenses in one ar moere of the (ollowing forms, as selected by Lender: (a) cash:
(b) money crder; {c) cerlified check, bank check, treasurer's check ar cashier’'s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; ar {d) Electranic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had cccurred. However, this righl to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nofice {o Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under thae Note and
this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Secur\ty nstrument,
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and Applicable Law. There also mmighi be one or mure changes of the Loan Servicer unre:ated to a sale of the Note. If
there i1s a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state the name anr
address of the new | nan Servicer, the address to which payments should be made and any other mformation RESRA
requires in connection with a nolice of lransler of servicing, If tre Note is sold and thereafter the Loan is serviced by a
Loan S&rvicer other than the purcnaser of the Note, the mortgags loan servicing abligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchasar unless
otherwise provided by lhe Note purchaser,

Neither Borrower nor Lender may commence, join, or ke joined t¢ any judicial aciion (as either an individual litigant
or the member of a class) that arises from the other party's aclions pursuant t¢ this Security Instrument or that alleges
that the other party nas breached any provision cf, or any duty owed by reason of, this Security Instrument, until such
Borrower or L.ender has notitied the other party (with such notice given in compliance with the recuirements of Section
15) of such alleged breach and afforded the cther pariy heretc a reasonable period after the giving of such notice to take
carrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
{0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given io Borrower pursuant to Section
18 shall be deemed fo satisfy the nofice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances definad
as toxic or nazardous suhstances, pollutants, or wastes by Environmental Law and the fol.owing substances: gasolineg,
kerosene, oiher lammable or tloxic petroleum producls, loxic pesilicides and herbicides, volatile sclvents, materiais con-
taining asbestos or formaldehyde, and radicactive materials; (b} “Enviranmental Law" meaans federal laws and laws of
the jurisdiction where the Praperty 1s located that relate to health, safety or environimaental protection: {¢) "Environmen-
tzl Cleanup” includes any response aciion, remedial action, cr removal action, as defined in Environmental Law: and
{d) an "Envireonmental Condition” maans a condition that ¢an cause, cantribnite to, or othe-wise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢r release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone efse to
do, anything affecting the Property {a) that is in viclaticn of any Environmental Law, (b) which creates an Envirenmental
Condition, ¢r (¢) which, due tc the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sertences shall not apply to the presence, use, or storage on the
FProperty of small quantities of Hazardous Substances that are generally recognized to be anpropriate to normal residential
uses and to mairtenance of the Property {including, but nct limitad to, hazardous substarces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, uss or release of a Harzardous Substance which adversely affects the value of the Proporty. [f Bor-
rower learns, of is notilied by any governmental ar regulatory authority, or any private party. that any removal or ather
remadiaticn of any Hazardous Substance aecting the Property is necassary, Barrower shall promptly take all necessary
remedial actions in accordance with Environn-cntal Law. Nothing herain shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (c}) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d} that failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Preperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is
noi cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicakle Law. Lender shall be entitled to collect all expenses incurred
in pursding the remedies provided in this Sgction 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannor provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published In Shelby County, Alabama, and thereupon shall sell the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable atiorneys’
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fez is paid ko a third party for services rendered and the charging of the fee is permitted under
Aprlicable Law.

24. Waivers. Borrower waives all rights of homestead exeimption in the Property and relinguishes all rights of curtesy
and dower in the Property,

| s N
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B=LOVY, Borrower accepts and agrees to the terms and covenants contained in this Soourtly

Inztrument and in any Rider executed by Borrower and recorded with it,

Withesses:
I T < ™)
KAITLYN MI RI DATE
i ,-/ .
r:;—i.\\\\'\ } C ~ [.- -
2 - -
/! (AT _b J{ | .\{)Seal}
DOMINIC V. F*ALMIERI | " DATE
.!"‘t, I‘”} .
; 7 Y
Etate ﬂf t rj"" i-:l ;#'_'_: ¥ 1{ ok )
County of 1§ L 1A
St o ‘ .‘ E 1

On this 4th day of MARCH, 2022, 1,

ik h A

SR AR SN T o T

,a Notary Public in and for

said county and in said state, hereby certify that KAITLYN E. PALMIERI AND/DOMINIC V. PALMIERI, whose
name(s} isfare signed to the foregoing conveyance, and who is/are Known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/
her/their act on the day the same bears date, Given under my hand and seal of office this 4th day of MARCH,

2022.
e :r.-."-‘"i_..-h " .'I:_i f..:- .ﬁH"-i .
f o / S |
N, L /
' W, i
e ,;--ﬁ*"%{r_’ F&ﬁg Jw""""' . H‘%\_ k rm_ﬁ ._-.\J -\\’f
Nn?éry‘ F"I.ib“tm g }
My Commission E’xplres 1 R L e -,

Lender: Alalbama Farm Credit, ACA, as Agent/nominee

NMLS [D: 503796
L oan Originator: Karlee Tucker

NMLS ID: 1829326
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EXHIBIT "A"

A parcel of land situated in the SW 1/4 of Section 6, Township 22 South, Range 1 East, Shelby County, Alabama and
being more paricularly described as follows:

Commence at the SW corner of the SW 1/4 of the SW 1/4 of Section 6, Township 22 South, Range 1 East, Shelby County.
Alabama,; thence North 00 degrees 34 minutes 40 seconds West a distance of 590.55 feet to a point on the northeasterly
right of way line of Shelby County Highway 47 {80' ROW), said point being the POINT OF BEGINNING: thence North 00
degrees 43 minuies 59 seconds East a distance of 1394.81 feet; thence South 88 degrees 51 minutes 43 seconds East a
distance of 1321.69 feet; thence South 00 degrees 22 minutes 29 seconds East a distance of 488.27 feet: thence South
81 degrees 59 minutes 45 seconds West a distance of 430.27 feet; thence South 38 degrees 05 minutes 43 seconds
West g distance of 737.02 feet; thence thence South 40 degrees 50 minutes 00 seconds West a distance of 573.08 feet to
a point on said northeasterly right of way, said point being the point of a non tangent curve te the left with a radius of
22170.62 feet, and a central angle of 00 degrees 32 minutes 52 seconds with a chord bearing of North 24 degrees 12
minutes 51 seconds West, with a chord tength of 212.00 feet; thence along said curve an arc length of 212.00 feet to the
Point of beginning.

According to the survey of William Callahan, Jr., dated May 25, 2021.

File No.: MV/-22-27997
AL Exhibit A Legal Description Buyer Signs Page 1 of 1
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Alabama Farm Credit, ACA, as agent/nominee

ADDITIONALTERMS RIDERTO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

Lender: Alabama Farm Credit, ACA, as agent/nominee

Borrower(s): Kaitlyn E. Palmieri AND Dominic V. Palmieri

Property:

THIS ADDITIONAL TERMS RIDER TO SECURITY INSTRUMENT is made this 4th
day of March, 2022, and is incorporated into and shall be deemed to amend
and supplementthe Mortgage, Deed of Trust or Security Deed (the “Security Instrument’)
dated March 4, 2022 given by the undersigned (the "Borrower”) to secure
Borrower’s promissory note (lhe “Nole”) to Alabama Farm Credit, ACA, as agent/
nominee

(the "Lender”) of the same date and covering the Property described in the Security
Instrument (the “Property”) and located at:

2411 Hwy 47, Columbiana, AL 35051
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made

in the Security Instrument, Borrower and Note Holder further covenant and agree as
fotlows:

AGENT/NOMINEE. THE SECURITY INSTRUMENT IS EXECUTED 8Y THE UNDER-
SIGNED IN FAVOR OF, AND THE TERM "LENDER" AS USED IN THE SECURITY
INSTRUMENT AND THIS RIDER, SHALL INCLUDE, Alakama Farm Credit, ACA
FOR ITSELF ANG/OR AS AGENT/NOMINEE FOR ANY
PARTY PURSUANT TO A MASTER AGREEMENT AMONG 1T AND TS WHOLLY-
OWNED SUBSIDIARIES Alabama Farm Credit, FLCA AND
Alabama Farm Credit, PCA, AS THEIR INTERESTS MAY APPEAR.

FUTURE OBLIGATIONS SECURED. Tc the extent not prohibited by law, the Security
Instrument secures any and all future abligations of Borrower to Lender under any

premissory nole, contract, guaranty, or other evidence of debt executed after the Secu- |
rity Instrument, whether or not the Security Instrument is specifically referenced. Each ¢
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Borrower, it more than cne, agrees that the Security Instrument will secure any and all
future obligations incurred by any one or more Borrowear, or any ong or more Borrower
and others. Any and all future obligations are secured by the Security Instrument even
though all or part may not yet be advanced. Nothing in this paragraph shall constitute
a commitment to make additional or future loans or advances in any amount, Any such
commitment must be agreed to in a separate writing.

CROSS DEFAULT WITH EXISTING AND FUTURE OBLIGATIONS. Borrower’s default
or breach under any promissory note, agreement, contract, guaranty, or other evidence
of debt now existing or executed after the Security Instrument between Borrower and

Lender, shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security |nstrument.

FUNDS FOR ESCROW ITEMS. Unless Lender and Borrower otherwise agree in writ-
ing, Section 3 concerning funds for escrow items is deleted.
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UNCONDITIONALLY WAIVES AND THE LENDEH}'SECUHED PARTY BY ITS
ACCEPTANCE OF THE PHDMISSDRV NOTE ANDTHE SECURITY INSTRUMENT
AND OTHER LOAN DOCUMENTS IRREVOCABLY AND UNCONDITIONALLY
WAIVES, ANY AND ALL RIGHTSTO ATRIAL BY JURY IN ANY ACTION, SUIT OR
COUNTERCLAIM ARISING IN CONNECTION WITH, OUT OF OR OTHERWISE
RELATING TOTHE PROMISSORY NOTE, THE SECURITY INSTRUMENT, OR ANY
OTHER LCAN DOCUMENT OR THE QBLIGATIONS THEREUNDER. ALL OF THE
AFORESAID PARTIES SHALL HEREINAFTER BE REFERRED TO AS THE “PAR-
TIES HERETO.” THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY
MADE BY THE PARTIES HERETO WITH FULL AWARENESS OF THE LEGAL
CONSEQUENCES OF IT, AND THE PARTIES HERETO HEREBY REPRESENT
THAT NO REFPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE BY
ANY PERSON OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY ORTO
IN ANY WAY MODIFY OR NULLIFY ITS EFFECT.THIS PROVISION IS A MATERIAL
INDUCEMENT FORTHE PARTIES HERETO ENTERING INTO THIS AGREEMENT.
THE PARTIES HERETO ARE EACH HEREBY AUTHORIZED TO FILE A COPY OF
THIS SECTION IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER OF JURY TRIAL. EACH PARTY HERETO FURTHER REPRESENTS
AND WARRANTS THAT IT HAS BEEN REPRESENTED INTHE SIGNING OF THIS
AGREEMENT AND INTHE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL
COUNSEL, OR HAS HAD THE OPPORTUNITY TO BE REPRESENTED BY INDE-
PENDENT LEGAL COUNSEL SELECTED OF ITS OWN FREE WILL AND HAS
VOLUNTARILY CHOSEN NOT TO DO S0.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions
containad In this Additional Terms Rider to Security Instrument,

\\_)T C/\ o 3‘)/ L/i /o)') (Seal)

DOMINIC V. PALMIERI DATE

o L DY
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CONSTRUCTION/PERMANENT LOAN
RIDERTO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
{To be altached 1o and recorded with this Security [Instrurment)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider"} is
made on  March 4, 2022 and shall be deemed to amend and supple-
ment the Mortgage, Deed ot Trust or Security Dead of the same date, to which this Rider
is attached (“this Security Instrument™), given by the undersigned ("“Borrower”) far the

benefit of Alabama Farm Credit, ACA, as Agent/nominea, an Agricultural Credit
Association

(“Lender”) to secure Borrower's Note to Lender and the Gonstruction Loan Addendum to
Note, both of the same date {collectively, the “Note”} and covering the properly described
in this Security Instrument (the “Property”). All terms defined in the Note and elsewhere
in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TG THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note evidences Borrowers promise to pay
Lender the aggregate amount of all advances made and distributed by Lender under
the terms and canditions of a Construction Loan Agreemenl between Lender and Bor-
rowar dated the same date as the Note (the “Loan Agreement”), The Loan Agreement
provides for construction of certain improvements (the “lmprovemeants”™) on the Property.
Borrower agrees to comply with the covenants and conditions of the Loan Agreement.
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by
the Note, including the aggregate amount of all advances made by Lender from time to
fime under the terms cof the Loan Agreement, with interest as provided in the Note, and
all renewals, extensions, and modifications of the Nate, () the performance of all of Bor-
rower's covenants and agreements under the Note, this Security Instrument, the Loar
Agreement and all other documents pertaining to the Loan (the “Loan Decuments”), and
{c) the payment of all cther sums, with interest at the Note Rate, advanced by Lender o
protect the security of this Security Instrument, or to perform any of Borrower's obliga-
tions under the Loan Documents. Upon the failure of Borrower to keep and perform all
the covenants, conditions and agreements of the Loan Agreement, the Principal and
all interest and other charges provided for in the Loan Documents and secured hergby
shall, at the option of the l.ender, and subject to any rnight of Bormower to cure Borrower's
default, become immediately due and payable in full.

2. Future Advances. During the Construction Loan Phase, interest will accrue on the
outstanding Principal according to the terms set forth in the Note. Provided there has
been no defauli as defined in the Note, the Loan Agreement, ar this Security Instru-
ment, and provided Borrower has satisfied all conditions precedent required for an
advance under the Loan Documents, Lendear is legally obligaied to make advances of
principal upon application therefor by Borrower In accordance with the provisions ot the
Note and the Loan Agreement up to a maximum principal amount (including present and
future obligations), which is equal to the amourd of the Note as set forth in this Security
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Instrument, Such advances snall be evidenced by the Note, made under the terms of the
L oan Agreement and secured by this Security Instrument and may occur for a peried up

1o the end of the Construction L.ean Phase, butin no eventafter 6 months from the
date of this Rider.

3. Assignment of Righis or Claims. From time to time as Lender deems necessary to
protect Lender’s interest, Borrowey shall, upon request of Lender, execute, acknowledge
belore a notary public, and deliver to Lender, assignmenls of any and all rights or claims
winch relate 1o the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and condi-
tions of the Lean Agreement, subjact 1o any right of Barrower to cure Borrower's default,
Lender, at Lender’s option, with or without entry upon the Property {a) may invoke any
of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums
secured by this Security Instrument and invoke any of the remedies provided in this
Security Instrument, or (¢) may do both, Lender's failure to exercise any of its rights and
remedies at any one time shall not constitute a waiver by Lender of its right to exercise
that right or remeqy, or any other right or remedy, In the fuiure.

5. Permanent Mortgage Date. On ithe day the Construction Loan Phase ends, the loan
evidenced by the Note will become a permanent mortgage loan (the “Permanent Mort-
gage Date”). Beginning on the Permanent Mortgage Date, interest shall accrue as stated

in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Occupancy. Section 6 of this Security Instrument is amended and restated to read
as follows: Borrower shall occupy, establish, and use the Property as Borrower’s prin-
cipal residence within 60 days after the Permanent Mortgage Date and shall continue
to occupy the Properity as Borrower's principal residence for at least one year after the
date of occcupancy, unless Lender otherwise agrees in writing, which consent shall not

be unreascnably withheid, or unless extenuating circumstances exist whick are beyond
Barrewer's control.

7. Security Agreement and Financing Statement.

a. Tne property covered by this Security Instrument includes the Property previously
described or referred to in this Secunty Instrumeant, together with the following, all of
which are referred 10 as the “Property.” The porticn of the Property that constitutes real
property is sometimes referred to as the “Real Property” The portion of the Property which
constitutes personal property is sometimes referred to as the “Personal Property” and
is described as follows: (i} Borrower's right to possession of the Property: (i) any and all
lixtures, machinery, equipiment, building materials, appliances, and goods of every nature
whalsoever now or hereaflter located in, or on, or used, arintended to be used In conhec-
tion with the Property or the Improvements, and all replacements of and accessions to
those goods,; and (i) proceeds and products of the Personal Property. Despite any other
provision of this Rider or any other Loan Document, however, Lender is not granted, and
will not have, a non-purchase money security inierest in household goods, to the extent
that such a security interest would be prohibited by applicable iaw.

b. This Securlty Instrument is and shall be a security agreement granting Lendear a first
and prior security interest in all of Borrower’s right, title and interest in and to the Paersonal
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Property, under and within the meaning of applicable state laws, as well as a document
granting a lien upen and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real
Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. It shall not be necessary to have present at the place of such sale the Parsonal
Property or any part thereof. Lender, as well as Trustee on Lender's behalf, shall have
ali the rights, remedies and recourse with respect to the Personal Property afforded to a
“Secured FParty” by applicable state laws in addition to and not in limitation of the other
rights and rermedies afforded LL.ender and/or Trustee under this Security Instrument, To
the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the
amount of any and all expenses, including the lees and disbursements of Lender's legal
counsel and of any experts and agents, which Lender may incur in connection with: (it the
making and/or administration of this Security Instrurnent; (ii) the custody, preservation, use
or operation of, or the sale of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (i) the exercise or enforcement of
any of the rights of Lender under this Security Instrument; or (iv} the failure by Borrower
to pertorm or observe any of the provisions or covenants in this Security Instrument,

c. Lender may, atits election, at any time after the delivery cf this Security Instrument,
sigh one or more copies of this Security Instrument in order that such copies may be
used as a financing statement under applicable state laws. Lender’s signature need
not be acknowledged, and is not necessary to the effectiveness hereof as a deed of
trust, a security agreement, or (unless otherwise required by applicable state laws) a
financing statement.

d. Borrower also authorizes l.ender to sign and file, without Borrower's signature, such
financing and continuation statements, amendmenis, and supplements thereto, and other
documents that Lender may from time to time deem necessary to periect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary
to protect Lender's interest in the Property, Borrower agrees to sign these documents
wheneaver Lender asks. Borrower also gives Lender permission to sign these documents
for Borrower.,

8. Invalid Provisions. If any one or more of the provisions of this Security Instrument,
or the applicabllity of any such provision to a specific situation, shall be held invalid or
unenforceable, such provision shall be modifiedte the minimum extent necessary to make
it ar its application valid and enforceable, and the validity and enforceability of all other
provisions of this Security Instrument and all other applications of any such provision
shall not be affected thereby.

9. Addresses.

The name and address of the Borrower is:
Kaitlyn E. Palmieri

2559 Elm St.

River Grove, IL 60171
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The name and address of the Lender/Secured Party is:

Alabama Farm Credit, ACA, as Agent/nominee, an Agricultural Credit
Association

300 2nd Avenue SW
Cullman, AL 35055

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants contained
in this Rider.

e o 3 U202 sean

LYNE. PALMIER] T DATE
h r"*::;'} —
" . A W P
\E_,) T — < M- 203 Qsean)
DOMINIC V. PALMIERI DATE

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures
on the Property described herein and is fo be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods
that are or are to becomae fixtures on the Property described herein. The mailing address of the
Borrower {(Debtor) and Lender (Secured Party) are set forth in this Security Instrument.

! f . i qﬂm.h“‘mq
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