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MORTGAGE
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MERS PHONE #: 1-888-679-6377

EFINITHONS
Words used in muiltiple sections of this documen! are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certzin rules regarding the usags ot wards used i ihis documeni are also provided in Section 15.
{A) “Security instrument” means this documant wrdch is dated  January 7, 2022, together with all

~iders 1o this document

(B} “Borrower” is MATTHEW KING AND PALLA K. KING ,HUSBAND AND WIFE, FOR AND DURING THEIR
JOINT LIVES, AND UPONTHE DEATH OF EitHER OF THEI‘U , THEN TO THE SURVIVDR OF THEM.

RBaorrower is the mortgagor under this Security inztromery

{CY “MERS” s Montgage Electronic Registration Systems., ino. MRS 8 a separgle corporation that is acting solely as
a nominae for Lender and Lender’s successors and CERLSEE MERS is the mortgages under this Security Iinstrument.
MERS is organized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026. tel. (888} 679-MERS.

{0} “Lender” is Carrington Mortgage Serviees, LLE .

| ender is  a Limited Liability Company, organized and existng
under the laws of Delaware. Lender's adaress is
1600 South Douglass Road, Suites 100 & 200-A, Attn: Lending Division, Anaheim, A 92806.

(£} “Note’ rmeaans the promissory note signed by Sarrower and daled January 7, 2022. the Note
states that Borrower ocwes Lender ONE HUNDRED FIFTY SIX THOUSAND FiVve HUNDHED NINETEEN AND
NO/-IOO*:':**tﬂ:t*t**n*****t#iﬂt*t**ﬁ**ﬁ#.*f:**t*tt-kﬂr*t**i**mi}ﬂars[—t"jf{;l 5156!519.00 }

pius inferest. Borrower has promisad to pay this deblin reguiar Fernodic Faymenis and 1o pay the deblin full notlater
than March 1, 2042,

{F} F‘mperty" means the property that is described below under the heading “Transfer of Rights in the Propenty.”

(G} “Loan™ means (he debt evidenced by the Note pius intsrest, any prepayment charges and iate chargses due under
the Note, and all sums due under this Securdy nstiument, olus interest

{H) “Riders” means all Riders (o this Security instiuraent that are éxecuied by Borrower. The following Riders are to be
exemted by Borrower (2heCk Hox ag :“mhm‘“*i:.?]

+ Adjustable Hate Rider L Condorinbar Rider .+ sacond Home Rider
.. Balioon Rider 'H' mianma Lnit Develspment Rider i Other(8) [speciiy]
i 1-4 Farnily Rider [ Bhwpokiy Payment Ritder
# VoA, Rider

¢} “Applicabie Law” meains all controlling zpplicatie faveral, slate and local statuies, regulations, ordinances and admin-
istrative ruies and grders {that have the ﬁ‘*ﬁa cbof law) as well as all appicable fingl, non-appealable judicial ecpinions.
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{(J} “Community Association Dues, Fees. ano Ascwssivmanis " meons ol dues, fees, assessments and other charges
that are imposed on Borrower or the Propery by o aordominesy associahion, homeowners H%S{}Cidtiﬁﬁ or similar
organization. | o |

{K} “Electronic Funds Transfer” means any tronstes of ynesn ofhier than a transaclion originated by check, draft, or
similar paper instrument, which is initiated throuah an aleciyanis Eroanias telephonic instrument, computer, or magnetic
tape so as to order, mnsiruct, or authorize a2 financia!l insiv2tior o de i or gradit an account. Such term includes, but s
not imited to. point-of-szie transfers, automatac teilsr rm—:i.:i*zir:-':; tansactions transfers initisted by telephone, wire
tfransfers, and gutomsted clearinghouse transfers, o

{L} “Escrow ltems” means those items {hat are desoied in Saciion 3

(M) “Wiscellaneous Proceeds’” means any Ci}ﬁf"ﬁ-‘; WwauGn seicingn, award of gamages. or proceeseds paid by any third
party {other than insurance proceeds pad under e coveragrs 1c=:f,:'a,.-9u i oection b) tor: (1) damage to, or daestruction
of, the Property; (it} condemnation or other faﬁ.mtﬂ 2t 3h or any part ol the Property (i) conveyance in heu of condemna-
tion; or (1Iv) misrepresentations Of. o gnUsSSIONS o= 6. ine value s o condibon of the Property.

(N} “Mortgage Insurance” means insurance protacnng Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the reguiarly soneduled amount due for O) onneipal ang interest under the Note, pius
O3y any amounts under Seclion 3 of this Securily Instrument.

(P} “RESPA” m2ans the Real Estate Settltement Frooeduras ;-‘u:.f (12 U 5.C. 82801 et seqg.) and 15 implementing
reguiation, F?..eguidmn X112 CFR. Part 10245, as they migh: b anended from time 1o time, or any additional or
successor iegislation or regulation that governs the same subseor inakiern As used in this Security instrument, "RESPA”
raters 1o all reqguirements and restrictions that ave imposed i reqaaid o a Yederzily related mortgage loan” even if the
Loan does not qualify as a "federally related imarigage lean™ uncer RZGPA.

(G “Successor in interest of Borrower” means any paily ihal b 25 ! taken titie {0 the Property, whether or not that pany
has assumed Borrower’s obligations under the MNMote and/or this Secunty instrument.

TRANSFER OF RIGHTS INM THE PROFERTY

This Security Instrument secures to Lendern (i) the repasyment of the Loan, and all renewals, extensions and modifications
of the Nole; and 1) the performance of Bomowers covanans Elt“e{.'i agrecmients under this Security Instrument and the Note,
For this purpose, Borrower irevocably mortgages, orants and conveys 0 MERS (solely as nominee for L.ender and Lender's
syccessors and assigns) and 1o the sucoessors and assigns of MERS, with power of sale, the following described property
located in the County TType of Recording Junsdiction] of - Shelby

Name of Recording Junsdictioni:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 28 3 06 0 006 028.000

which currentiy has the address of 4873_STON‘ECREEK WAY, CALERA, Alabama 35040
< - o SR ' - (“Fropery Address’:

TOGETHER WITH alithe ;rﬂprw{:mentq NOW 1 hefﬂsﬁ*ﬂrﬁﬁn ing an the property, and all easements, anpurtenances,
and fixiures now or hereatter a part of the properry. All r#»ﬁ!‘}a;em-mm% and additions :haii also be covered by this Security
instrument. Ali of the foregoing is referred to in this Security | nstrument as the apm‘iy Baorrower understands and
agrees that VitzRS hoids only legal title to the !ﬂ;F“r@aiE ar —‘*ﬁ’@“ b Boirower in this SL,ruf;ty instrument. but. if necessary
to comply with law or custom, MERS (as nomines o Lender and L ender’s successors and assigns) hias the right: to

exercise any or all of those interests. including, but not h""ihn:ﬂ {0, ine right 1o forecicse and sell the Property. and to take
any action required of Lender including, but not Eited fo, reléasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawiuliv seised of the estale hereby conveyed and has the right to
giani and convey the Property and that the Preperly is uaneng wiribered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propery against & ciaims and demands. subject to any encumbrances
of record. | "

THIS SECURITY INSTRLUMENT ~ombinas urafory covenans for national use and aon-uniform covenants with
iimited variations by jurisdiction to constitute & unifery securily instrament covering reai property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as ellow

1. Payment of Principal, Interest, kserow tems, Prepayvment Charges, zar:-::i Late Charges. Borrower shail
pay when due the principal of. and interest on, the debl ewvidenced by the Nole and any prepayment charges and iate
charges due under the Note. Borrower shall also pay funuds for Escrow fiems pursuant to Section 3. Fayments due under
the Note and this Securnity Instrument shall be made in U .8 currency. However, if any check or other instrument received
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by Lender as payment unaer the Nole or this secudly i ::1:*':"'“'-‘ o eiurned o Lender unpaid. Lender may require
that any or all subsequent payments due under e MNoe and this t_nef‘unty inctm*ﬂer}t he made in one or more of the
following forms, as seiected by Lender: (a) cash, (i money order, (o) cerified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn orn an mstiouoan fvhﬂs_,e deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Trarsiar SR :

Payments are deemed received by Lendar whan raceiven 2t b Efs i{}(,d’[ on designated in the Note or at such other
lacation as may be designated by Lender in acoordar-ca with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partia! paymants are nsufficient 1o bring the Loan current. Lender may
accept any payment or partial payment iﬁ%UfﬁL}L—:ﬁf o B the Loan current, without waiver of any rights hereunder or
nrejudice to s rights to refuse such payment or penial payvmenis wn the future, but Lender is not obligated to apply such
payments at the time such paymentis are accepizd H each Fenodic Payment i applied as of iis scheduled due date.
then Lender need notf pay interest on unapplied fimads. Lendear may nold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower dogs nat 4o so within a reasonable period of ime, Lendetr shalt either
apply such funds or return them to Borrower.  not zoplied sarlie:. such iunds will be applied to the culstanding principal
balance under the Note immediately prior o foreciosuqe No offcet or clamm which Borrower might have now or in the
future against Lender shall relieve Borrower from makarr{* cayments due under the Note and this Security instrument or
performing the covenants and agreements secursd by this Security instrument. -

Z. Application of Paymenis or Froceeds. _m..r*pt as othearwise dascribed in this Section Z. all payments accepted
and applied by Lender shall be applied i the fobowing oraer of priority. (a; interest due under the Noie; (b} principat due
vnder the Note: (¢) amounts due under Seciion . Such payments shall be applied to each Periedic Payment in the order
in which it became dus. Any remaining amounis snall be applied irst {o late charges, second o any other amounts due
under this Security insfrument, and then to reducs the principal balaiwa of the Nota.

if Lender receives a payment from Borrower fo:' z dativiguernt Feriodic Payment which includes a sufficient amount
{o pay any late charge due, the payment may be appiled o the delinguent payment and the late charge. it more than
one Periodic Payment is ouistanding. Lender may ..,3 iy any pavmont received from Borrower o the repayment of the
Periodic Payments if, and {o the extent that, eacn ;J‘Jv- acnt carn s paid i full, To the extent that any excess exists after
{he payment is appiied {o the full payment of ore o7 more Perniodic | Foayments, such excess may be applied o any late
charges due. Voluntary prepayments shaili be Eip{"hf*d firstto anv grepaymant charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscahianeous Proceeds 10 prindipal due under the Note shail
not extend or postpone the due date, or change the amouni, of the Periodic Payments,

3. Funds for Escrow ltems. Borower shaill pay 10 Lender on the day Pernadic Payiments are dug under the Note,
untit the Noie is paid in full, a sum {the "Fundsa”) to provide for gayment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this ':veuur..y strument a5 a lien or encumbrance on the Property; (b) lease-
hoid payments or ground rents On the Hroperty, any; ) }.,f"“fﬂitjff;a :m. anw and afl insurancea required by Lender under
section 8 and (d) Mortgage fnsurance DIEMILIMS, it .L-my er any sums nayab!e Ly Borrower to Lender in lieu of the pay-
rnent of Morigage Insurance premiums in ECGDIG-*:H'?LP With he pzammunf‘ of Section 10, These itams are called "Escrow
Hems.” At ongination or a2t any ime dunng the TE‘!‘F‘ m th* L.oAan, ir—:—a-nmar may reguire that Lﬂmmumty Assocation Dues,
Fees. and Assessments, if any, be escrowead by E.:rmtw; ariet 1-1:(;'"; gues. fees and assessments shail be an kscrow
ltem. Borrower shall promptly furnish (o Lender afl ret ms o amcunis 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender wnmevﬁ Bomre war obligation ¢ pay the Funds for any or all Escrow
ltems. {_ender may waive Borrowsr's obligation (0 pay in Lender ;-uads for any or all Escrow ltems at any tme. Any
such waiver may only be in writing. In the eveni ¢f such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Hems Tor which p?,mum of Funds nas been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment wathm such time period as Lender may require. Borrower's
cbligation to make such payments and 1o prowcfﬂ n,.u._.:gt& shali for atl purposes be desmed to be a covenant and agree-
ment contained in this Security Instrument, as the pmﬁae "cavenant and agreement” is used in Section 8. If Borrower
is obligated o pay Escrow Htems directly, pursuani ic a waiver, and Barrower fails to pay the amount due for an Escrow
ltern, Lender may exercisa its righis under Section 3 and pay such anmount and Borrower shall then be obligated under
Section 8 to repay {o Lender any such amount. u_-'-r%ci?. mﬂv réayvoke the waiver as to any or all Escrow ltems at any time
by & notice given in accordance with Section 15 and, PO bUC"T revc}c{it;m sorrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. |

| ender may, at any time, colfect and hold Funds in an amount {2} sufficient 1o perrnit Lender to apply the Funds 21
the time specified under RESPA, and {(b) notto excaad he maxprim amount a lender can requiire under RoSPA. Lendar
shall estimate the amount of Funds due on the basis of current datx and reasonable sstimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shail be held in an msbfution whoge tzepﬁsatq gre insured by g federal agency, mstrumentatity, or entity
{inciuding Lender. if Lender is an institution whose deposils are so nisured) or in any Federal Home Loan Bank. Lender
shali apply the Funds {o pay the Escrow ltems no later than the ime specified under RESPA. Lender shall not charge
RBorrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow items.
uniess Lender pays Borrower interest on the Funds and Applicatle Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law muui%sﬁ miterest (0 be paid on the Funds, Lender shalf not be required
to pay Borrower any interest or eamings on the Funds. Boirower arid Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowear, without EHE:J , &N annual accounting of the Funds as requireg
by RESPA.

ifthereis a sum*us of Funds held in escrow, as defined uynder REZSFA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. i there is a shaorfage of F LH‘IL‘}'& hbeid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and zoirowar snal nay 1o Le:m‘er the amount necessary e make up the shortage
in accordance with RESPA, butl in ne more than 12 moninly payments. if therg is & deficiency of Funds held in escrow. as
defined under RESPA, Lender shall notilty Sorrowar as ragudred Dy 5-{*-,;!:3;* and Borrower shall pay to Lender the amount
nacassary to make up the deficiency i accorganas v F:f-:.::;r’ A but B no more than 12 mOninly payments

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFOIR M INSTRUMENY  Form 3601 161 Initiale: . i’i//<

ICE Mortgage Techinoiogy, inc. Page 3079 ALEDEED 0217
| - | ALEDEED {CLS)

(31/06/2022 01:54 PM PST




20220310000100340 03/10/2022 01:07:45 PM MORT 4/14

LOAN #: 2111953623

Upon payment in il of all sums securad by ?5 e Secuiny aaiitasnient, Lender shall promiplly refund {o Borrower any
Funds held by Lender. |

4. Charges: Liens, Borrower snal g::ay al 1BNOE, qaamarne,em charges, fines, and impositions attnbutabie t{} the
Property which can atiain prionty over s Sacuriy narrumant, fleasshold paymenis or ground rents on the Property, if
any. and Community Assgciation Dues, Fees. and rh'm..'if";.;"‘-."‘T‘C‘FH;-. oy To the exient that these items are kscrow iterns,
Borrower shall pay them in the manner provided it Sadionn o L .

Borrower shall promptly discharge any lienwiich ff.::-:., _*; rily Qvnr m 3Ecurnty instrurnent unless Borrower: (a) agrees
in writing 1o the payment of the obiigation securesd oy Lis ben i & msmer acceptable to Lender, but only 530 long as
Borrower is performing such agreement; (D) contasts ihe Hon in o faith by, or detends against enforcement of the lien
i, legal proceedings which in Lender's opinion upesate o pravans e entorcement of the lien while those proceedings
are pending, but only untii such proceedings are Condludad, or (o) Selures trom the holder of the lien an agreement sat-
isfaciory to Lender subordinating the iien o this sacurity struiment, f Lender determines that any part of the Property
is subject 1o a lien which can aitain priority over s E'm,ur-ry i ,rusvm-mt Lendar may give Borrower a notice identifying
the en Within 10 days of the date on which thal netice w given Horrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender rmay require Borrower to pay a one-timie chaige for a vaal eslaie tax verification and/or reporting service used
oy Lender in connection with this Loan.

5. Property insurance, Borrower shall ke the improvemeants now existing or hereafier erected on the Property
insured agamsiioss by fire, hazards included within tne 2 " eXxt rfr*di—w* coverage.” and any othier nazards inciuding, but not
imited to. earthquakes and floods. for which Lender ragiires insurgnee This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender reguires, YWhat Lender requires pursuant o the preceding sen-
tences can change during the tenm of the Loan. Tha insrance Carmier ::}rmfiding the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomrower's cheice, which right shail not be exercised unreasonably, Lender may
require Borrower io gay. in cormection with this Loan, eithar: (2) & one-time charge for flood zone determination, certifica-
fion and tracking services; or {b) a onedims charge for fiood zone determination and certification services and subseguent
charges each time remappings or similar changes ccou wineh .eafcnab!y might affect such determunation or certification.
Barrower shall also be responsible for the payment of any fees mposed by the Federal Emergency Management Agency
in connection with the review of any flood zone delerminabion resulling 1om an cpclion by Borrower

if Barrower fails to maintain any of the coverages described above, Lenderinmay obiaininsurance coverage, atLender's
optlion and Borrower s expense. Lender is undc nG ortigation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lenager, b ight or might not protect Borrower, Borrower's equity in the Property,
or the cortents of the Property, against any risk, hazard or liabiity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges tha! the cost of the insurance coverage so obiained might significantly
exceed the cost of insuranue that Borrower could have oblained. Any amolnts disbursed by Lender under this Section 5
shall become additional debt of Borrower a{,a_.urs,u by this Security nstrument. These amounts shali bear interest at the
Note rate from the daie of di&bUT‘SETﬂEut ang sh hm “sf-w,_i.-.rﬁ = w.m such interest, upen notice from Lender to Borrower
requesting pavimeant. o |

Allinsurance policies req! uired by Ler*ciﬂrasm re*;c:wa*ﬁ fSu";::;h r:aciiir_,iﬁs ’aha” 0 ‘Siibjﬁf.:t to Lender’s right to disapprove
such policies, shall inciude a Saandard rnaﬁgagﬂ Giduse, and shall namg Lender as mortgagee and/or as an additionat
inss payee. | ender shali have the right to hold the s:mii:..zﬂa and’ nu ‘u"fc:i certificates. If Lender requires, Borrower shali
prompily give to Lender all receipts of paid prermum@ a5 rmﬂe;w;:ai <otices. if erfewer abtains any form of nsurance
coverage, not otherwise required by Lender, for damaige oy, or dt.’: fruction r.)f the Property. such policy shall include a
siandard merigage clause and shall name Leﬁdra &s mGcnigagees and/or as an agditional 1oss payee.

In the event of loss, Borrower shall give promist reiice te tha insurance carrier and Lender. L.ender may make proot
Gt 108s it not made pmmmty by Borrowel. Untess Lender aqd SOTOWEr mhbmfse agree (N wriling, any msurance pro-
ceeds, whether or not the underlving insurance was E:E'ii";._i ired by Lende shall be applied {0 restoration or repair of the
Property, if the restoration or repair is aeconcmically feasible and hes‘ad s csecurity is not lessened. During such repair
and restaration period. Lender shail have the nght to hold such insurance proceeds untit Lender has had an opportunity
{0 inspect such Property to ensure the work has been compieted 1o Lender's satisfaction, provided that such inspection
shall be underiaken promptly. Lendsr may disburse proceeads for the rapairs and restoration in a single payment or in
a series of progress payments as the work is @mpieﬂd inless an 'are;.amam 1S made in writing or Applicable Law
reqilires interest to be pard on such Nsurances orocedds, t ander shall not be reguired 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adiosiers br other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ohligation of Boroweér, i the restoration of repair is not economically
feasible or Lender’s security would be fesseneq, ihz 'nhumnﬂs proceads shall e appiied to the sums secured by this
Secunty instrumeant, whether or not then due, with mr:: &J{L#i:a if any naid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Seclion Z |

H Borrower abandons the Froperty, ....E:HCiEF may file, r“:?gﬁhate and settle any available insurance claim and reiated
matters. If Borrower does not respond within 3C days to'a m':rtu,& irom Lender that the insurance carrier has oiferea teo
settle a claim, then Lender may negotiate and settle the claim. Thes 30-day period will begin when the notice is given.
in either event. or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
‘a} Borrewer's rights to any insurance proceeds in an armourd not to exceed the amounis unpaid under the Note or this
Security Instrument. and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower} under aif insurance policies covenng e Property, ineofar as such rights are applicable (o the coverage of
ine Property. Lender inay use the insurance {JEGuE'LtJt::- giner 1o repay or resiore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whethoer or not then dua.

8. Occupancy. Borrower shall occupy. establigh, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security instriment and shall continue 10 nccupy the Property as Borrower’s principal
residence for at least ona year after the daie of cocupanty, unless Lander ofhﬁ.ﬁwi%a agraes in writing, which consent
shail not be unreasonably withheld, or unless extenusating circumsiances exist which are beyond Borrower's mnirai
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7. Preservation, Mawmtenance ang Froteoddns of e Pro ‘-‘*?a:, iy lnspections. Borrower shall not destroy, dam-
age or impair the Properiy. aliow the Froperty to Aelevigraie or corimit waste on the Property. Whether or not Borrower
is residing in the Properly, Borrowsr 53‘13:1' YiE i H:’; im Tronarty i urf‘er {0 prevant the Property from deteriorating or
decreasing in vaiue due to its condition. Unless i s delermmuned pursuant {o Seciion 5§ that repair or restoration 1s not
economically feasibie, Borrower shall prompliy renair dhe Properiy i rmmageﬁ fo avotd further deterioration or damage.
if msurance o condemnation pf{}{:{f’{}d are pait b connestion wih dam age 1o, or the taking of, the Property, Borrower
shall be responsible for repairing of restonng e »ioperty oniy if Lender has released proceeds for such purposes.
Lender may disburse proceeds for {hﬁ" repairs ang resloration in g single payment or in a series of progress payments
as the work is compieted. I the insurance Or Condis v LRI EGEE0E 208 a'r‘}t sufficient to repair or rasiore the Property,
Borrower is not relieved of Borrower's obligaticr. or fhe vompelicsy of such repair or restoration.

L ender or its agent may make reasonable enties upon and ispections of the Property. Hf it has reasonable cause,
{.ender may inspect ihe interior of the improvemasnts on the Propesty Lender shall give Borrower notice at the time of or
prior {0 such an interor inspection specifying such { Sasnnanie tause.

8. Borrower's l.oan Application. Borrower shail bd in defauli #, during the Loan application process, Borrower or
any persons or entities acting at the direction of Eorrower or with Borrewer's knowledge or consent gave matenaily talse,
misieading. or inaccurate information or statemean’s to Lender (o7 aied (o provide Lender with material information} in
connection with the Loan. Material representations include, bul a7e not limited to, representations concerning Borrower's
cccupancy of the Froperty as Borrower's principal residencea.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. i () Borrower
fails to perform the covenants and agreements contained v this Seourily instrument, (b) there is a legal proceeding that
might significantly affect Lendar’'s interest in the Property and/or righis under this Securily instrument (such as a pro-
ceeding in bankrupicy, probate. for condemnation ar forfsiture. foc enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or réguiations), or (¢ Boyvrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or anpiopriat? 1o growst Lender's interest in the Property and rights under
this Security Instrument, including protecting and/cr assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arg notlimited to: (2] paying any suims secured by a lien which has prior-
ity over this Security Instrument; (b) appearing i courl, and [} paying reasonable atiorneys’ fees to protect s interest
in the Property and/or rights under this Security instrument, mchsding s secured position in & bankrupicy proceeding.
Securing the Property includes, bui s not limiled 10, antering ins Properly 1o make repairs, change locks, rapiace or
hoard up doors and windows, drain water from pipss, eliminate builaing or other code violations or dangerous condi-
tions. and have utilities turned on or off. Although Lender may take action under this Sechion 8, Lender does not have 1o
do so and is not under any duty or obligation to do so. it is agreed thal Lender incurs no Hability for not-taking any or all
actiong authorized under this Section 9. ;

Any amounts disbursed by i.Pﬂdﬁ‘F under t!,;-_‘: t:.r"! f—‘* "*mlf tus: DTS addm-:mai debf of Borrawer secured by this
Security instrument. These amounts shall bear :mereai ﬂ? the Nfﬁg inie from the date of dishursement and shall be pay-
able, with such interest, upon notice from L en{iu h“ i.,:mi’u wr ra:fmmu-mu ayment. -

If this Security Instrument is on a leasehold, Barmwe L-.-ha;i ,x}‘*ﬁ.:w with all the provigions of the lease. Borrower
shall not surrender the leasehold estaie and interes s has e r*fm vevad or ferminate or cancel the ground lease. Borrower
shall not, without the express wriiten mn&ent of ] Lﬂﬁﬂf ziter or zimand 'ithe grounad [ease. If Borrowear acquires fee title
to the Property, the leasehold and the fee titie shal Fiot merge unifnbﬂ: Lender dgrees to the merger in wiiting.

10. Mortgage insurance, If Lem%er "Pqu'rﬁ{:* *‘*ﬂwuﬁ_}{: '.w-sz;-:::n 2 as a condition of making the L can, Borrower shall
pay the premiums required o mainiain ‘the Mori; ;uue Eraa'-,u; ance: il r‘f@rm if. Tor any reascen, the i‘».ﬁr.}rtgage Insurance
coverage required by Lender cegses 1o be auﬁtigb & ﬂo“rt e =nf:n“i‘c;¢me Nsurer that previpusly provided such insurance
and Borrower was required 10 make separately de *E;H:;m‘ird naymeiits ioward the premiums | for Morigage Insurance, BOor-
rower shall pay the premiums required to obtain coverage substantiaity equivalént to the Mortgage Insurance previously
in effect, at a cost subsiantially equivaleni to the cbstio Hcrmwef of the Mortgage insurance previcusly in effect, from an
alternate mortgage insurer selected by L_E,"HCEF‘T H qurqtd""itiﬁﬁ v aquivalant Mortgage Insurance coverage is not avaiiable,
Borrower shall continue to pav to Lender the arit ﬂl.'ﬁr oi ihe ceparalel v designated paynreni% thiat were due when the
insurance coverage ceased fo be in effect. Lender wi 3 d{"(‘t_ ik, uar—: aid retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such foss v aserve shall be nonsrefundabie, notwithstanding the fact that the Loan
is uitimately paid in fuli, and Lender shail not be rﬂauwd to pay i‘ﬂr Fowver any interast of earnings on such 108s reserve.
Lender can nolongerregquire Ices reserver paymﬁnh if E\ﬂ{l?tﬂ?”P irfisurance coverage {irrthe amount and for the period that
L ender requires) provided by an insurer selecisd 0y Lander again nhacomes availebie, is obtained. and Lender requires
separately designated payments toward the premiu; Wiz for Mortgage Insurance. If Lender required Morigage Insurance
as @ condition of making the Loan and Borrower vy raduired (o make separately designated payments toward the
nremiums for Mortgage Insurance. Barrowar siral nay e premiuns required 1o maintain Mortgage Insurance in effect,
or {o provide a non-refundabie I0ss reseive, untic L enders requ: sraent for Mnrtgagﬁ insurance ends in accordance with
any written agreemsent between Borrower and Lendar providing for such termination or until termination is required by
Aoplicable Law. Nothing in this Section 10 affects bor= ower's abtigation to pay interes! at the rate provided in the Note,

Mortgage insurance reimburses Lender (or any efity that purchases the No&-) for certain losses it may incur i Bor-
rower does not repay the Loan as agreed. Borrowes is not a Parﬁ; 1o ihe Mortgage Insurance.

Morigage insurers evaluate their total niglk on ail eush insurance in force from time to fime, and may enter into agree-
ments with other parties that share or moddy their risk, orF reduce icsses. Thess agreemenis are on terms and conditions
that are satisfactory i the morigage msuraer and the other rvar*y ‘or parties) to these agreements. These agreements
may require the morigage insurer (o0 make pavmenis using any souace of funds that the mortgage insurer may have
available (which may include funds oblained from Morgzge inswrance premiins;.

As a result of these agreements, Lender, any purchaser of the Nole, another msurer, any reinsurer, any other entity.
or any affiliate of any of the foregoing, may receivs {dsrertz} Gr irrj‘ranf:,'tiy) arnouris that derive from {or might be charac-
terized as) a portion of Borrower s payments tor b At :*tr;rq::; ISuUrance, m exchange for sharing or modifying the mo;tgag&,
insurer’s risk. or reducing losses. if such agrse H‘Fﬂﬁ" prrm:&w tnat an %fﬁ?ith of Lender takes a share of the insurer’'s
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risk in exchange for a share of Ine premguums paid o ithe insurer 1hm arrangemnent is {}ﬂi':ti’! iermed “captive reinsurance.’
Furthey: -

{a} Any auah agreements will not affect tha amounts vhay B rruwer has agrae{i to pay for Mor‘tgage %ns uram:e
or any other terms of the Loan. Such agf@ﬁ"ﬁ;ﬁ‘iﬂﬂ weiil et i ERne the amournt Borrower will owe for Morigage
Insurance, and they will not entitle Borrowar 10 aay H;am Lo

(B} Any such agreerments will not affect the ripht rower hag - if any - with respect {o the Mortgage
insurance under the Homeowners Profection &238 ot "Zi yr aay Stherlaw. These rights may include the right (o
receive certain disciosures, 1o reqguest and obiamn {;:iw E if*f} of toe Mortgage insurance, to have the Mortgage
insurance terminated automatically, andfor to recaive S vabuw ;’ 2119 Mlortgage insurance premiums that were
unearned at the time of such canceliation or mnmﬁdtmrz |

11. Assignment of Miscellaneous Procgeds Forfeilurs. Al idiscelanzous Proceeds are hereby assigned to and
shall be paid to Lender. _—

if the Property is damaged, such Miscellanoous Proceeds sheall be apphed 1o restoration or repair of the Property.
if the restoration or repair is economically feasikis and Lenders seou at»,f s not iessened. During such repair anag resto-
ration period, Lender shall have the right {o hold such Misont L neors Procecds until Lender has had an opportunity to
inspect such Property {o ensure the work has besn compisted 1o Lender’s satisfaction, provided that such mspection
shall be undertaken prompily. Lender may pay for tha jepatrs and resioration in a singles disbhursement or in a series of
Drograss paymenis as the work is compigted. Unlays & agreemant 3 made in writing or Applicable Law reqguires inter-
est to be paid on such Miscellaneous Proceeds, Laender shail nol bea raguired (o pay Borrower any inlerest or armings
an such Miscellaneous Proceeds. tf the resiorat:on o repair is nnt economicaiiy feasible or Lender's securily would be
lessened, the Miscellaneous Proceeds shall be appiicad io the swms secured by this Security instrument, whether or 1ot
then due, with the excess, if any, paid o Bomowar. Such Miscelianeous Proceeds shall be applied in the order provided
far in Section 2. ~ -

In the event of a total taking, destruction, oricss invaitue oftne t""l“{}’JE"‘f‘{ the M wilaneeus Froceeds shall be applied
to the sums secured by this Security Instrument, whather o not men Jue, with the excess, if any, paid to Borrower.

in the event of a partial taking. destruction, or inss in value of the Property in which the fair market vaiue of the Prop-
erty irminediately before the partial taking, destruction. or loss in vaiue is equal to oy greater than the amount of the sums
secured by this Security Instrumeant immaediately betore the Lariar iaking, destruction, or 10ss in value, uniess Borrower
and iL.ender otherwise agree in wrifing, the sums secured by this Security instrumeant shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the foliowing fraction {3 the totat amount of the sums secured immediately
hefore the partial taking, destruction. or loss in vaiua givided by (b) the fay marke! value of the E-'mperiy mediately
before the partial taking, destruction. or loss in value. Ay balance shal be paid to Borrower.

i the event of a partial taking, desiruction, ¢r inss in value o1 the Pmpert‘y in which the fair market vatue of the
Property immediately before the partial taking, dagtructdn ol lose in walue 1§ less than the amount of the sums secured
immediately before the partig! taking. desirucon, o1 ioss in valua, uniess Bomower and Lander otherwise agree in writ-
g, the Miscelianeous rroceeds shall be ap;}!u g *}*lﬂ %ums =5{.~fn,zrc{i t:-'y {H 5 S@{'unty insérum@rﬂ whether or not the

sums are then dus. |

i the Property is abandoned by Rorrower. m i, a*"ei rmim@ by Lender 10 Borrower ’mat the Gpposimg Party (as
defined in the next sentence} offers to make an av ard SF’i‘*EG a claim for daimages, Borrower fails o respond to Lender
within 30 days after the date the notice is qiven, enr‘h_..r % L}fﬁt}*‘i?ﬂf’i 10 coliect and apply lhe Miscellaneous Proceeds
either o restoration or repair of the Progerty or (G u CRRE ur*m ﬂﬂl{;umu by this Security instrument, whether or not then
dus. "Opposing Party’ means the third pary hat mms E:’{}rmu a1 Miscelianeous Proceeds or the parly against whom
Borrower has a right of action in regard to MES?*’E@':‘E:F‘G!JH F?:oaﬁm.,,

gorrgwer shall be in default f any action or ;:rﬁhas:r'mg whathier civil or criminal; is begun that. in Lender's judg-
meni, could resuli in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Secunty instrument. Borrower can CLT 5L N Li Efauif and, if acceleration has occurred, reinstate as provided
i Secion 19, by causing the action or pto{:eeﬁ ng ¢ be a.l“iTHEE&CE with a ruling that, Lender's judgment, preciudes
farfeiture of the Property or other material impairment of Lenders interest in the Property or rights under this Security
instrument. The proceeds of any award or Cialn oy darﬁaqes that are aatnhuidb!@ o ﬁ**e fmpairime t of Lender’s interest
in the Froperty are hereby assigned and shall be pﬁiri %ﬁ L. Cﬂda:,r ’ ‘

All Miscellaneous Froceeds that are not a;&pf&ﬂ G mmnmman oF repau of 1he Propeny shall be applied in the order
provided for in Seclion 2.

12. Borrower Noi Released; Forbearance By Lﬁﬁdw Mot s Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums securad by this ‘-:-,..a.,tq,r._:f;tt; 5L ament granted by Lender 1o Borrower or any Juccessor
in Interest of Borrower shall not operate @ releaxse {he lighiiity of Borrower or any Successors in interest of Borrowaer.
Lender shall not be required to commence procesdings agamnst any Successor in interest of Borrower or o refuse {o
extend time for payment or otherwise modity arany #.?:_1*:;@*: of e &urrm sgcoured by this Securily Instrument by reason
of any demand made by the orginal Borrower o 4.y Successaors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, withoui limiiation, Lendsr's acceptance of pavments from third persons, entities
or Successoers in Interest of Borrower or in amounis 'ess thar the amaount thern due, shall not be a waiver of or preciude
the exercise of any right or remedy. o | | | |

13, Joint and Severai Liability: Co-signers:; Successors and Assigns Bound, Bormower covenants and agrees
thai Borrower’s obligations and liability shall be it an nd seveia. However, any Borrower who co-signs this Security
instrument bul doas not execuis the Note (g "oco-sighet”™): (a} is co-signing this Security Instrument only to morigage,
arant and convey the co-sigreer's interest in the Froperty under the lerms of this Security instrument; (b; is not person-

ally cbligated to pay the sums secured by thic Zecuity Ingtrumant; ana (c) agrees that Lernder and any other Borrower
can agree to extend. modity. Fﬁfbf;ar Or MmaKe any BCCOMIMC wtmn\, with regard o the terms of this Security instrument
ar the Note without the Co-signer's conseant. . |

Subject (o the provisions crf “;Gc.:tion 18, any Sucdeasor i interesi of Bormmwer who assumes Borrower's obilgalions
unger this Security Instrument in writing, and is approved by L;«ndw shail obizin all of Borrower’s righis and beneiits
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under this Securtty instrument. Borrower snali neiiteisie :;:fa-.,: o Bocrower 's obhinations and habitity under this Security

niees. in regard o any other fees, the absence of express
authority in this Security Insirument to charge a specific e o Borrower ahﬂh not be construad as a prohibition on the
charging of such fee Lender may not charge e that e exlraushy o “chibited | oy this Decurity nstrument or by Appii-
cable Law. -

1 the Loan is subpect o a law which s8is maxs ﬁ-:i““‘l At charges, annd that law i3 finally interpreted so that the interest
or cther loan charges coliected or to he collected in conne u‘i.,.; 1 wﬁ_h ?hﬂ Loan exceed the permitted mits, then: (&) any
such loan charge shal be reduced by the amoun! necessary o red e charge {o the permitted hnut; and (b) any sums
aiready collected from Borrower which exceededs punmted 41 STENIE fnt e refunded to Borrower Lander may choose to
make this retund by reducing the princpsi owed arngder he NG h—* 0f by making a direct payment o Borrowes. If a refund
reduces principal, the reduction will be reated as s p ﬁrﬁa’ nrepavinad withool any prepayment charge {(wnether ornot a
prepayment charge is proviged for under the Note), sormowe; s suceplance of any such refund mads by direct payment
to Borrower will constitute a waiver of any right of action Borrowar .ruqﬁu. nave arising out of such pveaicharge.

15. Notices. All notices gwen by Bor OWeE! OF Le encar i coinwmohan with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruiment ehal be rﬁi‘-‘%ﬂ ed 1p have been given {o Borvower when
matled by first Class mait or when actually de!wereﬂ to Porrovwer s naldos address if sent by other means. Natice to any one
Barrower shall constitute notice to a2l Bormrowers LUHEES Anniicadie :..aw exXpressiy reguires otherwise. The notice address
shall be the Properiy Address unless Borrower nas cesignaied o subsiiivie nofice address by nolice t¢ Lender. Borrower
shall promplly notify Lender of Borrower’s change ¢f :i’:it’:f rans. i I_ﬁ:zric ar specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repon = “*%'m*?tf& B aw*nr{:w through that specified procedure. There may be
only one designated nolice address under this Security Instrurment at any one time. Any nofice to Lender shalt be given
by deltvering it or by mailing 11 by first class mail ¢ Lendars address stated herein uniless Lender has designated another
address by notice to Borrower. Any naotice in connacticn with 1his Security Instrument shail not be deemed 1o have been
given 1o Lender untii actually recaived by Lender, H any notice raquired by this Security instrument is aiso required under
Applicable Law, the Appiicable Law requiremant vwill salisfy the corresponding requirement under this Security Instrument.

16. Governing Lavw,; Severabiiity; Rules of Construction. This Security instrument shall be governed by federal
taw and the law of the jurisdiction in which the Froperty 15 tcealed. Al ng? 's and obligations contained in this Security
instrument are subject to any reqguirements and Hinitations of Appiicable Law. Applicable Law might explicitly or implicitly
aliow the parties ¢ agree by contract or it might be sient, but suco sitence shaitnol be construed as a prohibition agamst
agreement by contract. in the event that any provis ;cm o3 ”l’iL%E of thne -_uem;my instrumént or the Note conflicis with
Appiicable Law, such conflict shall not ffect f}ihe 1y fJU‘b!G:T-:: m thiy decuriiy {15t mment or the Note which can be given
effect without the confiicting provisidn, . ' | |

As used in this Security instrument: fl;tj "’.r"'f'[}f{j{z u ;we ’?ahuu E*sﬁ, ar&:.der shdu mean and include corresponding neuter
words or words of ine feminine gender; () wordg ¥ tha sii gtﬁiéa:' shalt n"-ean a! 1t include the plural and vice versa; and
(c) the word "may” gives sole discretion without a:ﬂy Ji::iu: atmn o take any acton,

17. Borrower’s Copy. erowe,r mah he' given ang cpf “f e the and of i :5 %ec‘rmfy Enstrumen{

18. Transfer of the Pr:}peﬁ:y Sr a Bénchicial Interest i Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in e rroperty, 'ria..-]x”'jfﬂq but nat limited to, those heneficial interests
transferred in a bond for deed. Gontract for deed’ am:af mfﬂr’st 53ies ﬁmtfac{ Of es row agreement, the inient of which is
the transfer of titie by Borrower at a future date 1o a ;:Hhi.nud | |

i all or any part of the Prnpariy OF any Interost i tha ro ri_.rw 05 ﬂc}iu G tmﬂfﬁar*ad (or if Borrower is not a natural
persaon and a beneficial interest n Barmwer s sold or tra wsferred) without Le ander’s nrior written consent, Lender may
require immediate payment in tull of ali SLMS Et.‘Ci’de E'w tiﬂrﬂ- Seciniy mv*mmr—m However this option shall not be
exercised by Lender if such exerdise is prohibited byw Anpsi cable Laws.

If Lender exercises this option, Lender shall give Borrpower m*tim r:ir acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is i ,ff'*n i acoordance with Section 15 within which Borrower must pay
all SUMS secured by this Security !n%trumfem iS00 {JWE"; faiis t.t:s';:‘:-ay fﬁ 258 sums prior o the expiration of this penod,
Lender may invoke any remedies pérmitted by this Ssoudily inslru et without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Aftey &ﬂtﬁimratmn. if Borrower meets certain conditions. Borrower shall have the
right to have enforcement of this Security !f*t::,u virnerntd ,.:hﬂ{:‘{}ntim od al any tima prior {o the eartiest of: (a) five days before
sale of the Properly pursuani o any power of sale cobtaired in'this F:ﬂs:,:;:aty instrument; (L) such other period as Applicable
|.aw mighi specify for the iermination of Borrowsi's righi to reinstate:. or {’{:’} antry of a judgment enforcing this Security
instrument. Those conditions are that Borrowar: {a) 1%"1‘*“;, Lendar all sums which then would be due under this Security
Instrumentt and the Note as if no acceleration had occurred; (b cures any fiefm_sit of any othar covenanis or agreements;
{C) pavs all expenses incurred in enforcing this Seourly instrurient, including, but not imited to, reasonable atiorneys’
faes. property inspection and valuation fees, and oiher fees incured for the purpose of protecting Lender’s interest in the
Property and rights.under this Security Instrument: and {8 6kes such action as Lender may reascnabiy require to assure
that Lender’s interest in the Property and righis unadla: this Seaurity Instrusneii. and Borrower’s obligation to pay the sums
secured by this Security Insirument, shail continue suchangsed Lendar may require that Borrower pay such reinstatement
sums and expenseas in cne or mareg of the f{jli{:}w?r*q iorms, as selecied by Leaaer: (&) cash! (b) money order; (C) certitied
check, bank check, reasuwrer's check of cashier's chech, prowded any such chack is drawn upon ai institution whose
daposits are insured by a federal agensy. instrumentalily or enity: or {d) Clectronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations saCuied Rereby shall rernain jully effeciive as if no aaceimaﬁeﬂ had
occurrad. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servizer; Notice . of Grievance. Tha Note or a partial interest in the Noie
{together with this Security Instrumeant) can be so'd one or more Gines without priof notice to Borrower. A sale my

instrument unless Lender agrees 16 such releass i ws f m.,; o oovenants and agreements of this Security Instrument
shall bind (except as provided in Sechion 20} antv benall 174 21006635018 and assigns of Lender.
14. Loan Charges. Lender may charge Borns m s jees 0y gen e s perormed in connechtion with Borrower's defauit,
for the purpese of profecting Lender's interest g7 T -;?ir-:;:;.}a.-:f"i';; I rzgmﬁ- under thus Secunty instrument, inciuding, but
not imited 1o, attorneys’ fees, property inspection ur:f* vialuaiio
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result in a change in the enbty (known as the "Losn Sonvioas) b r’*“ coliscts Periodic Paymenis due under the Note and
this Security Instrument and performs ather morigags 24::. @ 3oovicase Coligations under the Note, this Security insfrument,
and Applicable Law. There aisu might Lex ong oF fuag ChEnges G g Loan sSearrvicer unretated to a sale of the Note, if
there is a change of the Loan Servicer, Borrower will De given wriisn notice of the change which will state the name and
address of the new Loan Servicar, the aodress (o 'm.mfﬁ DAY L,*r*t; srouid be made and any other information RESPA
requires in connection with a notice of transfer of sevicing. If the Motg is 50id ang thereafier the Loan is serviced by 3
Lpan Dervicer other than the purchaser of the Nole the imoigage Inarn senuc tsh; Gbi;gaﬁom te Borrower will remain with
the Loan Services of be fransierrad 10 a successor L han benvics 200 are not assumed by the Note purchaser uniess
cthenwise provided by the Note purchaser, | . o |

Neither Borrower nor Lender may commenao?, 1oin, or be omed 0 any judicial aclion (as either an individual litigant
of the member of & class) that anses rom e omer varly' s achens pursyani 1o s Securtly Instrument or that alleges
fhat the other party has breached any provision o7, O &Ny Suly owen by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party fwith such nolice given in compliance with the requirements of Section
15) ot such alleged breach and afforded the other 'pam nerelt & reasonabie penod after the giving of such notice to take
corrective action. If Appiicable Law provides a timea senod which muet elapse before gertain geticn can be taken, that
time period will be deemed toc be reazsonatie for g‘..m 0358 o1 this suragraph. The notice of acceleration and opportunily
to cure given 1o Sorrower pursuant to Section 22 and the notice. of acceleration given to Borrower pursuant o Section
18 shali be deemed io satisfy the notice and OE}FGE’ Uity o take oorective aclion provisions of this Section 20,

21. Hazardous Substances. As used in this Sestion ¢ 1 (8) “Hazardous Substances” are those substances defined
as {oxic or hazargous substances, poliutants, or wasies by nvrronmental Law ang the following subsiances: gassiine,
kerosene. other flammable or toxic petroleum producis. toxic pesticides and herbicides, volatile solvents. materials con-
taining asbestos or formaldehyde, and radicactive materinls: () "Environmental Law” means federal laws and laws of
the wrisdiction where the Property is ogated that relate 1o heaith, safety or ewémnrﬁentai Hrofection. (¢ “Environmental
Cleanup” includes any response action. remedial action, or removal asticn. as defined in Envircnmental Law,; and (d} an
"Environmental Condition” means a condition that cain cause, coninoute 1o, or ﬂthem‘rlue trigger an Environmental Cleanup.

Borrower shall not cause or permit tha presence. usa, disposal. steiage, or retease of any Hazardous Substances, or
threaten 1o release anv Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else to do,
anything affecting the Property {(a) that is in violation of any Ervironmental Law, (b)) which creaies an Environmental Condi-
tion, or (¢) which, due to the presence, use, or retesae of a8 Hazardous Subsiance, creates a condition that adversely affects
the value of the Properiy. The preceding hwo sentencas shall ngt appiy 10 the presence, use, or sforage on the Property of
small quaniities of Hazardous Subsiances that are generally recognized o be appropriate to normal residential uses and
to maintenance of the Property (inciuding, but not imiied o, hazardous substances in consumer products).

Borrower shail promplly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency OF pnmha party nwﬁtm 1 e Frogerty and any Hazardf}us Substance or £nvi-
ronmental Law of which Borrower has dr,:.'tuai k?‘u*».!!f-* hrd, (Y any --ﬂwfmmerzf% condifion, :miudmg but not imited {o,
any spilling. ieaking, discharge. reiease or E%ir xat ot reiea e of any :*iﬁzarjou Substance. and {(¢) any condition caused
DY the presence. use or reldéase of & Hazartigm: ":.,st-.-.t"-*nce w‘h oy afwer&u!y a*‘t@c*ts the vaide of the Property. If Bor-
rower leams, or is notitiad by any gmv&mmentai cr sﬂcziﬂamrv du*ﬁamy or any private party, thal any removal or other
remediation of any Hazardous %ubstanc& ﬁff@bfif"" e PiupL: VS ‘afﬁwssary Borrower shati promiptly take all necessary
remedial actions in acce :darm mh ws,f:;rn*mnw *.'..-ﬂ*.n.f,ﬁ,ﬁs::m m rw-r@m m?i create any Oblfgrhf}ﬁ on Lender 1or an

Environmental Cleanup. !

-'-\'“

NON-UNIFORM COVENANTS. EﬁOi’i‘ﬁWEi’ and Lerci ] *mzhar covenant and agree as fﬂﬂﬂwh

22. Acceleration; Remedies. Lender shai? give m,.,:tme to Earrﬁww prior to acceleration fo?iﬁwmg Borrower’s
breach of any covenant or agreement in this Sacur rity mﬁtru ment (Bt nm prior to acceleration under Section
18 uniess Applicabie Law ;}mwdes ﬁtherwmﬂ; Fise notice shali aﬁﬁﬁif}v‘ {a} the default; {b) the action required
to cure the defauit; (¢} a date, not less than 30 uava from the dazﬂ the notice is given to Borrower, by which the
default must be cured; and {d) that failure io GLre the {iefmuﬁ art or before the date specified in the notice may
resuit in acceleration of the surns secured by tim:. security Instrurment and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other Jaaaferwe af Horrower to acceleration and sale. If the defauli is not
cured on or before the date specified in the notice . Lender at its pption may require immediate payment in full
of ali sums secured by this Security Instrument without furthier demand and may invoke the power of sale and
any other remedies peymitied hy ﬁpp’mable Law, Lender shall he entitled to collect all expenses incurred in
nursuing the remedies provided in this Section 22, mz;ium g, hut not jimited to, reasonable attorneys’ fees and
costs of title evidence. |

if Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided
in Section 15. Lender shali publish the smt;{:e;. v 1] mﬁfﬁ Cnce 3 week tor three consacutive weeks in a newspaper
published in - Shelby | County, Alabama, and thereupon shail sell the
Property to the highest bidder at public auction at the front door ofthe County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deedd Conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants aud 'ﬁgﬁ*ﬁe;ﬁa'mm thte proceeds of the sale shall be applied in the
following order: {(a) to all expenses of the sate, incluging. but not limited to, reascnable attorneys’ fees; {b) to
ail sums secured by this Security lnstrument: and {¢} any excess to the person or persons legally entitled (o it

23. Release. Upon payment of &Yl sums securad by this Sacurty Instrument. Lender shall release this Security
Instrument. Barrower shall pay any recoraatan vists) h:rzdu may chargs Borrower a fee for releasing this Secunty
tngtrument, bul only if the fee is paid 1o a thira g ’(*y forservicss rr—*m zred and the charging or the iee is permitied under
Applicanie Law. |

24. Walvers. Borrower waives alt nights of ?’ﬁﬂ*eaihad exampiion in tha Propenty and relinquishes alirights of curtesy

and dower in the Properiy.

ALABAMA — Single Family — Fannie Mae/Freddio Mac UNIFURM INSTRUBENYT  Farm 3901 107 - inttials: d ,
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LOAN #: 2111953623

BY SIGNING BELOVY, Borrower accepls andg g ams 19 e s and covanants contained in this Security instrument
and in any Rider execuied by Borrower ang racoraat will i

Witnesses:
/ /’7/22 (Seal)
/o - DATE
Cr.,- i (Seal)
T T [ ' DATE
State of ALABANMA -. }
County of SHELBY )

ontnis 1 aayer | A (JLSINA Oda.[%;L Notary Public
in and for said county and in said state, hereby certify that MATTHEW KING AND PAULA K. KING, whose

name(s) is/are signed to the foregoing conveyarice, anad wiho is/are knows to me, acknowledged before me
that, being informed of the contents of the conveyance, he/shesthey executed the same vornTrily and as his/
her/iReir act oﬂay the same bears date. Given under my hand and seal of office this day of

A

s’ ~ O
”If AMA S“ '\\\
' F | ‘\\
Lender: Carrington M’oﬂ&&&&‘é&rvices, LLC
NMLS ID: 2600 | . T |
Loan Originator: Stephen Chase Oswaid
NMLS iD: 1687934

# |
ﬁ/’{z/‘j. Iy
initiale: B A7

- il . Do O ALEDEED D217
ICE Mostgage Technolagy. inc. “ags 20t 9 ALEDEED (CLS)
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EP\HIBU AN

Lot 33, according to the Final Plat of Stone Creek, Phase 5, Plat One, Lake Sector, as

recorded in Map Book 39, Page 22, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

APN: 28 3 06 0 006 028.000
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- LOAN #: 2111953623
CASE #: 22-22-6-0819813
MIN: 1006037-2000899844-0

VA GUARANTEED LOAN AND ASDUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 18 made this
7th day of January, 2022, .  andis incorporated into and shali be deemed
to amend and supplement the Morigage, Deed of Trust or Dead {o Secure Debt (herein
“Security instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrowesr's Nolz i Carrington Morigage Services, LLC

(herein "Lender)
and covering the Property described in tne Securily instrumeni and located af
4873 STONECREEK WAY
CALERA, Al 35040

VAGUARANTEED LOAN COVENANT: Inadditioniothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows.

ifthe indebtedness secured hereby be guaranteed ot insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the dale hereof shal
govemtherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securnity
instrument or other instrumenis executad in connection with said indebtedness which
are inconsistent with said Title or Regudations, including, but notiimited {o, the provision
for paymeant of any sum in connection with prepayment of the secured Indebledness
and the provision that the Lender may accelerate payment of the secured indebledness
pursuant to Covenant 18 of the Secuiity Instrument, are hereby amended or negated to
the extent necessary to conform such instrumenis 16 said Tiile or Regulations.

L ATE CHARGE: At Lender's option, and a5 aliowed by applicable state law, Borrower wili
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
caid more than tifieen (15} days. after the due date thereot to cover the extra expense
involved in handling delinquent paymenis; but such “late charge” shali not be payabie
out of the proceeds of any sale made to satisly the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebledness and ali proper costs
and expenses securad hereby. S SO .

GUARANTY: Should the Department of Veierans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty commitied upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code“Veisrans Benefils,” the Morigagee may declare the
indebtedness hersby secured at once due and payable and may foreciose immediately or
may exercise any other rights hersundear or lake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: Thizs ivan may be dediared immediately due and
nayable upon transfer of the propery securing such ioan to any iransferee, unless the
acceptability of the assumption of the (oan is established pursuant 1o Section 3714 of
Chapter 37, Title 38, Uniied Slates Lode,

An authorized transfer Cassumption™ of tha property shall also be subject to additional
covenants and agreements as set forin oglow:  ~

= Afee egual to cne-half of 1 percent ((50%) of the

balance of this [0an as of 1he daie o transfer of the property shail be payable at the time of

ster ofine p
transfer to the loan holder or s authorized agent, as trustes forthe Departiment of Vgt/g;x;@ -~
. o . ] | .:H;‘ . {f £ 1:
VA GUARANTEED LOAN ARD ASSUNFTION POLICY RIDER initials: / / I =
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LOAN #: 2111953623

Affairs. If the assumer fails to pay tnis foe &t $w tims of ransfer, the tee shall constitute
an additional debt 10 that already secured Dy s st vimend, shall bear inlerest at the rate
herein provided, and, at the option of ihe pavee ¢f the indebledness hereby secured or
any transferee thereof, shall be immediately due and payabie. This fee is automatically
waived if the assumer s exempt under the provisions of 38 UL.5.0. 3729 (¢).

(b} ASSUMPTION PROCESSING CHARGE: Upon application Tor approval to allow
assumption ofthistoan, a processing fes may be chargad by the loan hoider or iis authorized
agent for determining the creditworthiness of the assumer and subseguenily revising the
holder's ownership records when an approved ransisy s completed. The amount of this
charge shall not exceed the maxinum zsiablished by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Tille 38, Uniled Stales Code applies.

(cy ASSUMPTION INDEMNITY LIABILITY: it this obiigation i3 assumed, then the
assumer hereby agrees (o assume all of the obligelions of the veleran under the terms of
the instruments creating and securing the lnan. The assumer further agrees 1o indemnity
the Department of Veterans Affairs to the extent of any claim payment ansing from the
guaranty or insurance of the indekiedness created by this insirument.

IN WITNESS WHEREGF, Borrower(s) i*ia-:z; executed this VA Guaranteed Loan and
Assumption Policy Rider. |

PAULA K. KIN | o - | : | DATE

._ | IO - o ' A -
VA GUARANTEED LOAK AND ASSUMPTION POLICY RIDER . - | - inilials: ;
|CE Mortgage Technalogy, Inc. L Page 2 of 92 o FPETSTASK G311

P8751ASR (CLS)
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L OAN #: 2111953623
MIN: 1006037-9000899844-0

PLANNED URIT DEVELOPMENT RIDER
CASE #: 22-22-6-0819813

THIS PLANNED UNIT DEVELOPMENT RIDER is mace this 7th gay of
January, 2022 and is incorporated infe and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument’)
of the same date, given by the undersigrec (the “gonower ) 10 secure Borrower's Note
{c Carrington Mortgage Services, LLC

| | | o (the "Lender’)
of the saime date and covering the Property described in the Security Instrument and
located sl 4873 STONECREEK WAY. CALERA, AL 35040, -

The Property includes, but is not Himited to, 2 parcel of land improved with a gweliing,
together with other such parcels end cerlain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

o {the "Declaration’).
The Properiy is 3 part of a planned unit deveicpment Knowin as  NW Calera-Stonecreek

(the “PUD"). The Property alsoinciudes Berrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facitities ot the PUD
(the “Owners Association”) and the uses, benefiis and proceeds of Borrower s interest.

PUD COVENANTS. In addition o ihe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as 1oHows!

A. PUD Obligations. Borrower shai perforri all of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituant Documents’ are the (i} Declaration;
(i) articles of incorporation, trust instrument or any aquivalent document which creates
the Owners Association; and {it)) any by-iaws or otner rules or regulations of the Owners
Association, Borrower shall proniptly pay, when due, all ques and assessments
imposed pursuani to the Constitueni Documenis. -

B. Property Insurance, So fong as the Owrers Association maintains, with a
generaliy accepted insurance carrier, a "'master” or "blanket” policy insuring the Property
which is satisfactory to Lendsr and which provides insurance coverage in the amounis
{including deductible levels), for the periods, ana against less dy fire, hazards inciuded
within the term “extended coverage,” and any olher hazards, including, but not imited
to, earthquakes and floods, for which Lendet requires insurance, then: (i) Lender waives
the provision in Section 3 for the Perindic Payment to Lender of the yearly premium
instaliments for property insurance on the Property: and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is plovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender nrompt notice of any lapse in required property
insurance coverage provided by the naster or planket policy.

in the event of a distribution of propefily insurandce proceads In leu of restoration or
repair following & loss to the Property. or o common areas and facilities of the PUD, any
nroceads navabie to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply ths proceeds o the sums secured by he Security Instrument, whether or
not then due, with the excess, it any, paid 10 goirgwer.

C. Public Liability insurance. Borrower shall take such actions as may oe

reascnabie to ensure that the Owners Association maintaing a public liability insurance
oolicy acceptabie in form, amount, and axtent of coverage 1o Lender. A y
_ | initials: ,/f/ TASN P K./
MULTISTATE PUD RIDER-Single Family--Fannie Mae/Fraddie Mac LUINIFORM NETRURMENT Form 3150 1901
ICE Mortgage Technology, inc. Page 1 of 2 F350R0DU O1ise
F3150RLY (CLS)
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{3, Condemnation. the ;,}frwa-uu% 4 oy onrd oF clann for damages, dfrect!_m
;ﬁrﬁ@qur‘mzaz sayabie o *?mr:“:: Py oo f":,; n,{} 1 wiih any condemnation of oiner

faking ot all oy ﬂr&xr ‘part of the Proventy of tha convnon areas and faciliies of the PUD,
C‘i’ foF any r‘f;emfemwe 1y ey of u: nodemnauon 20g ;.mmf;,f assigned and shall be paid
o Lender. Such proceeds shall ne Apnued oy L ander to the sums secured by the
Security Instrument as *;Jmu;decé i hestion 19, ) |

©  Lender's Prior Consent. pimower shall e . except aftar notice to Lender and
with Lbrzdef 5 orior willen consern 2 h meciii|t On W wbdw;de the Froperty oF consent
0 ) the & ﬂaﬁéiazr;ment or terminatice o & h.: PLIDY, excaept for abandonment of termination
required by law in the case of summ:ﬁ” asaucion by fire or other casuaity or i the case
of a taking by condemnation or emiment S (i any amendmentic any pmq!baan of the
Lo miu&ﬂt Dwaumentﬁ it e srovisi) mo*"ﬂ"-fw,fpr% henefit of Lencer; (i fermination
of professiona rmfmgein@ﬁmm&“ ﬁEi;JJuﬂ of seli-managemel niorthe Ow f}U‘bfi‘as{aumaasvn,
or (iv} any -action which would have tho effect of rendering ine nublic llabiily msurance
coverage maintained by the Ownears Ass0ciaion LiACT: eptable 1o Lender

P Remedies. f Borrower qoes nos pw LD dues and assessments when due,
i;hera ender may pay them. Any amouiis dishursed by Lender under this uafagraph
F shall become additional debt of Sorrower zecured by ine Security instrument. Uniess
Sorrower and Lender agree to other terms of payment, these amounts snaii bear
interest from the date of dishursament af the N cte rate and shall he payable, with
interest, upon notice from Lendsr to Bonower recuastng payment

Y SIGNIMNG BELOW, Borrower aceepts and agroes (o the lerms and covenanic
coniained in this PUD Riger

PALULA K. KING

- P mmau,/
'&ﬁuLi‘iSTﬁ.T‘:‘ f‘dﬁ LHE}E:" Hingpe, Fandy F:;'hmt: E'ﬁ E:}; s “ff v JQﬁﬁi%ETR* "U:LNT Form 315 Uﬁt
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