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MORTGAGE

T'his Security Instrument dated MARCH 2, 2022 and imcluding any Riders thereto, 1s hetween
Consumer HAMZA EL-JISHI AND RASHA EL HAJ MOUSA, HUSBAND AND WIFE

also known as Mortgagor, and MHERS (solely as nominee for Co-Owner  2004-0000262, LLC

and 1ts successors and assigns, also known as Mortgagee)
and the successors and assigns of MERS. This Security Instrument secures to MERS, solely as nominee for Co-Owmner
and its suecessors and assigns as mortgagee under this Security Instrument, the performance of Consumer' s covenants
and agreements under the Co-Ownership Agreement and the Obligation to Pay, which contain a promise from
Consumer to pav the Original Acquisition Balance of $192,800.00 plus accriied unpaid Profit
Payments thereunder. This Security Instrument also secures any meodifications, extensions and renewals of the
Co-Ownership Agreement and (Obligation to Pay; and such security shall remain until the Maturity Date which ghall

be no later than APRIL 1, 2052

MERS is the mortgagee undcer this Sceurity Instrument. Consumer understands and agrees that MERS holds only
legal title to the interest granted by the Consumer n this Security Instrument, but, 1f necessary to comply with law
or custom. MERS (as nominee for Co-Owner and its successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to toreclose and sell the Property; and to take any action
required of the Co-Owner including but not limited to, releasimg and canceling this Security Instrument.

DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined i Seetions 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 1in Section 16.

"Sceurity Instrumcent” means this agreement, and any Riders thereto, that secures to MHERS. as nominee for
Co-Owner, its successors and assigns, the Consumer’ s obligation to make Monthly P7ayments under the Co-Ownership
Agreement and the Obligation to Pay. "Consumer” means the person(s) who enters into a |ransaction with the
Co-Owner pursuant to a Co-Ownership Agreement and 1s obligated to Co-Owner, as part of 1ts monthly payment, to
malke Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

Contract #: 10000073247 - o DocMagic €Faras
G5263 Security Instrument (AL) (MERS) - Revised August 2020
© 2020 Guidance Residential, LLC Fage 1 of 17

2N, cak Xl



263 ean xml

20220308000097610 03/08/2022 02:54:55 PM MORT 2/17

"Co-Ovwner' nicans (he series limited hability company that: (1) purchases a percentage ol the Property [rom the Scller
o [acilitate Consumer' s acquisilion of the Properiy; or Q1) acquires certain righis with respeet to the Properiy [rom
Consumer {o [acililale Consumer's replacing stundard interest-bearing mortgage [inancing; or {111) agrees (o modily
lerms 1o, or replace, an oulstanding Co-Ownership Agrecment, and relaled contracts, 1 order Lo rencgouate the
outstanding Co-Ownoership Agreament, and related conlracts, Co-Owner 15 a4 hinnited habilily company organmzed and
extsling under the laws of the State of Delaware, which owns the Property jointly with Consunier, and will relam an
ownership mterest i1 the Property and may (ransfor and assign together 1s inlerest i the Co-Ownership Agreement,
Obligation to Pay and Secunity Instrument.

"MIERSY 1s Morigage Llcelronie Regisirauon Systems, Inc. MEIS 15 o separate corporation (hat 15 acung solely as
nonunee [or Co-Owner and Co-Owner's successors and assigns. MERS 15 orgamzed and exisung under the laws ol
Delaware, and has an address and telephone number ol P Q. Boex 2026, T'lin, MI 48501-2026, tel. (888) 679-MLRS.

"Obligation to Pay"™ nicans the instrumoent (of same dale herewith) that evidences Consumer's promisc 1o pay he
Monthly Payments (which includes Acquisition Payments applied lowards ihe Original Acquuisition Balance), and any
riders or addenda ihercto, as rellecled in the Co-Ownership Agreement, which Obligation 1o Pay 15 execuled 1o induce
the Arrangement. Consumer will pay the Onginal Acqguisiuoen Balance m [ull not later than APRIL 1, 2052
(Maturity Datce).

"Property” mcans the property that 1s described below under the heading " Transfer ol Kaghis in the Properiy™ and
all imiprevements suluated thercon, whelher now owned or hercalier acquired, meluding but not linnted (o, any
increase 1n Conswmer' s ownership mterest 1n the Properly as a result of any Acquisilion Payvnients made by Consumer
or olherwise as provided 1n the Co-Uhwnership Agreenien.

"Transaction” means lhe coniraciual obligations cntered 1nto belween the Consumer, Co-Owner and 1inaneler
resuluing 1in, or stemming [rem, the ascquisiton ol the Property, or the replacement of home [inancing 1 compliance
wilth Applicable Law.

"Riders" mcan all Riders wo this Security Instrument that arc exceuted by Consumer. The [ollowing Riders arc (o be
exceutled by Consumer fcheek box as applicable]:

[ Adjustable Prolil Pavment Rider | Condominium Rider || Second ITome Rider
] Balloon Rider | Planned Unit Development Rider [ ] Othor(s)
[ | 1-4 Family Rider | Biweekly Payment Rider

"Applicable Law" mcans all conwrolling applicable [cderal laws (including the Real Lstale Settlement Procedures Act
(RI:SPA, 12 U.S.C. § 2601 ot seq. ) and 1ts implementng regulation, Regulaten X (12 C.I'.R. Part 1024), as they
night be amended [rom umic o Ume, or any additional slale and local slalutes, regulalions, ordinances and
adimiustrative rules and orders (that have the cllfcet of law) as well as all apphceable [Inal, non-appealable judicial
OPINLONS.

"Acquisition Payments" mcans thal peruen ol the Consumer's Monthly Paymoents that 1s applicd e mcereasce the
Consumer’s ownership mterest i the Property, which vanes by mionth m aceerdance with the Schedule.

"Community Association Dues, Fees, and Assessments” mcans all ducs, [ves, asscssmenis and other charges that
are 1mposcd on Consumier or the Property by a condominium asseclalion, homeowners assoclalion or sunilar
OTZA1ZELION.
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"Electronic Funds T ransfer® moans any ranslor ol Junds, other than a iransaction originaled by check, drall, or
similar paper msirnument, which 1s mibisted Wrough an clectronie lerminal, elepliome mstrument, compuler, or
magnete tape 5o as w order, Instruel, or authorize a [nancial mstiluuen (o debit or eredit an accound. Such lerm
includes, but 1s not limiled to, point-of-sale wansfers, avlomated {eller machine wransacuons, (ranslers imualed by
wlephone, wire (ranslers, and auwtomated clearinghouse translors.

"Escrow Items™ means (these toms that are deseribed m Seetion 3.

"Periodic Pavment” mcuns Prolit Pavments, Acquusition Pavments and Lscrow Homs.

"Profit Pavio " means thal poriion of the Monthly Pavmeni thal Consumer pays (o Co-Owner or Co-Owner s
Assignece(s) lor Consumer’ s enjovmenit and use ol the whole Properiy.

"Miscellaneous Proceeds™ means any compensauon, scliloment, award of damages, or procecds paid by any Unrd

parly (olther than insurance proceeds pald under e coverages deseribed i scetion 5) Llor: (1) damage Lo, or destrucuon
of, the Property; (1) condemmnation or other laking of all or any part of the Property; (111) conveyvanee m licu of
condemnation; or Qv) misreprescniations of, or omissions as (0, the value and/or condition ol the Property.

Wiiscellaneous Proceeds OQcecurrence” moeans any occcuwrrence that results in the payment of Miscellaneous Proceceds.

fortgare Insurance” means msurance paid lor by Consumer prolecling Co-Owner against delaull under (he
Co=Chwvnershiup Aarecment and Obligation wo Pav as a resull ol nonpavnient.
& i " 3

"Successor in Interest of Comsuneer"” nicans any parly (hat has taken utle o the Proporly, whelher or not that parly
has gssumed Consumer' s obligations under the Obligation 1o Pay and/or this Sceurnily Instruniend.

ADD DEFINITIONS

Cerlaimn ternms as delined i thus Securily Instrument have been redacied or runcaled [or presentation in summuary lorm;
however, the substance ol these {erms 18 indended e be the same as sinmlarly delined (erms in the Deliniion ol Key
Terms. In addiuoen (o the terms delined above, this Sceurity Instrument containg cerlam terms (hat are delined . the
Defmmuons of Key Teorms ("Delimiiions”) thal hus been provided 1o vou, Those delmed terms are capitalized m the
body ol the wext ol the paragraphs ol this Sceurily Instrument, I'or mstance, lerms such as Co-Owner, Monihly
Payment snd Co-Owner's Assignee are terms (hat are delined o the Delintiions. Please review the Delitions [or
an explanation of these and other key delined (erms. Capilalized terms (that are used i thas Securidy Insiruwment but
thatl are notl delined 1 the Delimuons have the meamng ascribed (o them i the conlext in which they are used in ilns
Scceurily Instrumeni and the common and wndersiood meaming as used in home acquisiiion transaclions m the mited
Stales,

MNSACTION BO

o the event of a conflict belween the provisions ol (lus Scounly Instrument and any other Transacuon document on
niatters relating o the sceurily mnterest granted hercunder, snd the enlorcenient and (he Lxercise ol Remedies relaled
theretlo, the provisions of this Sceurily Instrument shall control.

OF RIGHTS IN THE PROPF

In and [or the consideration stated above, Consumer does hercby wrrevocably morlgages grants and conveys o MLERS
(solelv as nominee lor Co-Owner and Co-Chwner' s suecessors and assigns) and (o the successors und assigns ol MEICS,
the Consumer's interest in the Property, now owned or hercafller acguired (including, but not lumited (o, any inercasce
in Consunmer's ownership interest in the Property as a result ol any Acquisilion Pavnienis made by Consumer or
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otherwise as provided m (he Ceo-Ownerslup Agreenientl), as described in Lxlubit A attached herclo and he
Co-Ownerslip Agreement, localed 1n ihe

COUNTY of SHELBY which currently has the address ol

|'Tvne of Recording Jurisdiction | INamnc of Recording Jurisdiction |

233 ROCKY RIDGE DRIVE
|Stroct|

HELENA Alabama 35080 ("Property Address™)
LCITY| |Statz | L21p Code|

SEE EXHIBIT A

TOGLETIIER WITII all the improvemenis new or herealler erceled on the Property, and all casciments, appurlcnances,
and Nixtures now or hercalieor @ part of the Property. This Sceurity Instrument shall also cover all replacements and
additions Lo the Property.

CONSUMLEIR COVENANTS that Consunier 15 lawlully scized ol the estate hereby conveved and has the nght o grant
and convey the Property and thatl the Properily 1s unencumbered, except [or encumbrances ol record. Consumer
warranls and will delend gencerally the (lle o the Properly agamst all claimis and demands, subjecl o any
cneunibrances ol record.

TIIIS SECURITY INSTRUMLENT combines umflorm covenants for national use and non-umform covenants wiih
linuted variauons by jurisdicuoen to constilule a unilorn: Sceurily Instrument covering real properly and inlerests in
rcal property.

UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Pavments Under Obligation to Pay and Late Payvment Fees. Conswmmner shall pay when doe the Monthly
Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation 1o Pay, which shall be
made m U.S. currency. Ilowever, 1l any check or ollier mstrument received by Co-Owner as payment under the
Consumer’ s Obligauion o Pay or tlus Sceurily Inmstrumient 15 returned o Co-Owner unpard, Co-Owner may require
Lthat any or all subscquent payvments duc under the Consumer' s Obligauen to Pay and this Sceurity Instrument be made
in one or more of the [ollowing forms, as sclected by Co-Owner: (&) cash; (b) moeney order; (¢) cerulied cheek, bank
check, treasurer' s check or cashier’ s check, provided any sucl check 1s drawn upon an mstilution whose deposits arc
msured by g [ederal ageney, msirumentality, or entily, or {(d) Llectrome I'unds Transler.

Payments are deemed received by Co-Owner wlien recerved at the location designaled 1in the Consumer's Obligauon
te Pay or al such other locauien as may be designaled by Co-Owner in accordance wilth the nouce provisions 1n Scellon
15 of tus Sceurniy Instrument. Co-Owner may relurn any payment or parlial payment 1l the payment or partial
pavnicnis arce msullicient to bring the Monthly Payments currenf. Co-Owner may accepl any payment or parual
pavmenl msullicient 1o bring the Monthly Payments current, withoul waiver ol any righis hercunder or prejudice lo
1ts rights (o reluse such pavment or parual payments m the [uture, bul Co-Owner 1s nol ebhigated (0 apply such
paynicnis al the Lume such payments arc accepted. No ollsel or claim which Consumer mighi have now or m the [uwiure
againsl Co~-Ohwner shall reheve Consumer [rom making Monthly Payvments due under the Consunmicr's Obligation o
Pay and (his Scceurily Instrument or performing (he covenantls and agreements sceured by this Sceurily Instrument,
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2. Application of Pavments or Proceeds, Lxcepl as otherwise described 1n this Sceuon 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under the Co-Ownershnp Agreement and the
Consumer' s Obligalion o Pay shall be applicd: [irst, (o pay the Co-Owner' s Profit Payment, sceond, (o Acquisiuon
Paymenits, third, (o pay Lscrow Itlems as described below, [ourth 1o Lale Pavmenl Fees, and [ifth, (o other charges
that arc part ol Olher Pavnients.

I[ Co-Owner recelves a pavnienl Lor a dehnquent Periodie Pavment which includes a sullicient amouni (o pay any Late
Payvmoent FFees due, the payment may be applhied 1o the delinguent Periodie Paviment and the Late Pavment IFees, If
more than one Peniedic Payvment 15 outstanding, Co-Owner may apply any payment recaved [rom Conswner (o the
repavment of the Pertedic Paymenlts i, and w the extent that, cach Periodic Paymenl can be pard i [ull, To the extent
that any cxcess exists alier the payment 1s applicd (o the full payvment ol one or more Periodie Paynmienls, such exeess
may be apphed o any Lale Payvment Iees duc. Larly Acquisition Paymoents shall be apphied as described n the
Co-Ownership Agrecmnent and the Obligation (o Pay.

Any apphicauion ol payments, msurance procecds, or other proceeds w amounts duc under the Co-Ownership
Agreenient or e Oblhigauon o Pay shall netl extend or postipone the due dale, or change the amount, ol the Monthly
Payment.

3. Funds for Escrow Items. Consumer shall pay (0 Co-Owner on the day (he Monthly Payvments arce duc vnder
the Consumer's Obligation w Pay, unul the Consumer's Obligation (o Pay 15 pald 1 [ull, a sum o previde lor
pavmenl ol anmounts duc lor: {(a) laxes and asscssnients and olther 1lems which can allam priorniy over this Sceurity
Instrument as a lien or cneumbrance on the Property; (b) premuns for any and all insurance required by Co-Owner
urider Scelion 3, mcludimg prenmums Lor pelicies for Consumer's Insurance mncluded 1n a single policy along with
Property Inmsurance; (¢) leaschold payments or ground renis on the Property, 1l any; and {d) Morilgage Insurance
prenuums, 10 any, or any sums payable by Consunier 1o Co-Owner in licu ol the paymient of Morigase Insurance
prenuiums 1 accordance with ihe provisiens ol Scction 10, These ttems are called "Escrow [tenis, " Al origination or
al any unmic during (he lerm of the Co-Ownership Agreement, Co-Owner may require (hat comumunity assoclalion ducs,
lees, and assessments, il any, be escrowed by Consumer, and such dues, [ees and asscssments shall be an Escrow
Item. Consumer shall promptly [unmsh 1o Co-Owner all netices ol anmounts (o be paid under (has Secuion. Consummoer
shall pay Co-Owner [or Lscrow [lems unless Co-Owner walves Consumer' s obligation (o pay [or Lserow [lens.
Co-Owner may waive Consumer's obligation to pay Co-Owner [or any or all Iserow Items at any ume. Any such
walver may only be in wriung, In the event of such warver, Consumer shall pay directly, when and where pavable,
the amounts duc for any Lscrow [tems [or which pavmentl has been waived by Co-Owner and, 1 Co-Ohwner requires,
shall [urmish 1o Co-Owner receipls evidencing such pavment within such fime peried as Co-Owner may require.
Consumer's obligation o make such pavmenis and (o provide receipts shall for all purposes be decmed o be a
covenanl and agreement conlained 1 this Securily Instrument, as the phrase "covenant and agreement” 15 used in
sccuon Y. I Consumer 15 obligaied (o pay Escrow llams dircctly, pursuant 10 a walver, and Consunier [alls lo pay
the amount due [or an Lscrow Ilem, Co-Owner may excereise ils rights under Section 9 and pay such amount and
Consumer shall then be ebligalied under Section 9 1o repay Lo Co-Owner any such amouni. Co-Owner niay revoke the
walver as Lo any or all Dserow [tenis al any ime by a noluce given 1 accordance with Sceuoen 15 and, upon such
revocalion, Consumer shall pay Co-Owner [or all Lserow Ilaems, and 1in such amounts, that are then requared under
this Seelion 3.

Co-Owner may, al any ume, colleel and hold Lserow Ilenis 1n an amount (&) sullicient o permnt Co-Owner 10 apply
the Escrow Llems al the lme specilicd under the Apphicuble Law, and (b) nol o exceed (he maximnn amounl @
Co-Owrner can requure under Appheable Law., Co-Owner shall estunate the amount of Iiserow Ilems due on the basis
ol current data and reasonable esumates ol expenditures of [ulure Escerow liems or otherwise 1n accordance with
Apphcable Law.

The Lscrow llems shall be held 1 an insutution whose deposits are msurced by a [ederal agency, mstrumentalily, or
cnlily (eluding Co-Owner, 1 Co-Owner 1y an insutulion whose deposits are so msured) or in any I'ederal [lome
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Loun Bank. Co-Owner shall apply and pay the Escrow Items ne later than the time specilied under Applicable Law:,
Co-Owner shall not charge Consumer [or holding and applying the Eserow Items, annually analvzmng the eserow
account, or vertying the Escrow Ilems, unless Co-Owner 1s required by Apphicable law 1o pay Consumer 1nlerest on
the Escrow [lems and Applicable Law permails Co-Owner e make such a charge. Unless Applicable Law requires
inlerest o be pald on the Lserew llems, Co-Owner shall nol pay Consumer any nlerest or carnings on lhe Escrow
[tems. If Co-Owner 1s required by Applicable Law 1o pay mterest on such Lscrow Itams, such mterest will be paid
o the Consumer, Co-Owner shall give 1o Consumer, without charge, an annual accounung ol the Escrow [lems as
required by Applicable Law,

I[ there 1s 4 surplus of Lserow Items held in escrow, as delined under Applicable Law, Co-Owner shall aceount Lo
Consumcer [or (he excess [unds mn accordance with Applicable Law. Il there 1s a shortage of Iserow Ilems held 1o
cserow, as delined under Applicable Law, Co-Owner shall noufly Consumer as required by Apphceable Law, and
Consumcr shall pay 1o Co-Owner the amount necessary W make up the shortage n accordance with Applicable Law,
but in ne nroere than 12 monthly payments. Il there 1s a dehiciency of LEserow Items held mn escrow, as delined under
Apphicable Law, Co-Owner shall notaly Consumer as required by Applicable Law, and Consumer shall pay (o
Co-Owner the amounl necessary o make up the dehcieney 1 accordance with Applicable Law, bul 1n no more than
12 moenthly paynients.

Upon pavmient 1 [ull ol all sums sceurced by this Sceurily Instrument, Co-Owner shall prompily relund o Consumer
[unds Lcld by Co-Ohwner o pay (e Lscrow Ilems.

4. Charges; Liens. Consumncer shall be obligated 1o pay any and all ilems meluding laxes, assessments, charges,
lines, and nnposdions alinbulable o the Property that cun alfamnn prionty over this Sceurity Insirument, and
Comimunily Associaiion Dues, Fees, and Asscessments, 1 any. To the cxient (hat these dems are Liscrow [lenis,
Consumer shall pay them in the manner provided i Secuon 3.

Conswner shall prompily discharge any hien which hus priority over ilus Sceurliy Instrument unless Consumer; (a4}
agrees 1n wntng o the payment of the oblicuuen sceured by the hien in a manner acceplable 1o Co-Owner, bul only
so long as Consumer 1s performing such agreement; (b) coniests the Iien m good [arh by or delends against
cnlorcement of the lien in, legal procecdings which in Co-Quwner's opinion operate te prevent the enfloreement ol the
licn while those procecdings are pending, but enly uwniil such proccedings are concluded; or (¢) sceures [rom the
holder of the hen an agreement satslactery o Co-Owner subordmaung the lien {o tlus Sceunily Instrunient. It
Co-Owner determuines thal any parl el the Property 18 subjeel 1o a lien (hal can allain priorily over this Sceurily
Instrument, Co-Ohwner may give Consumer a nouce wdentifving the hien, Within 10 days of (he date on which that
nouee 18 given, Consumer shall sausly the hien or lake one or more of (lie acuoens set lorth above 1n (lus Sectien 4.

Co-Owner may requre Consummer (o pay a onc-lime charge lor a real estale lax verilication and/or reporting serviee
used by Co-Owner in conncelion wilh the consunmmauen ol the Cloesig ol the Transaclion.

3. Insurance. As specilied in Section 5.4 of the Co-Ownership Agreement, the Consumer must oblain Property
Insurance coverage on the Properly and shall also be responsible [or any renewals of such msurance, Co-Oywner may
requare Consumer 1o pay, 1n connection wilh (he Co-Ownership Agreement and (s Sceurily Instrument, cither: (a)
1 one-(ume charge [or [looed zone delernunaiion, certilication and (racking scervices; or (h) a once-ume charge lor [lood
zone deternunation and ceruficanon services and subscquent charges cach (ime remappings or sinilar changes occur
which reasonably mighl alfeetl such deternuination or cerulication. Conswmer shall also be responsible [or the payment
ol any [ees imposed by the Federal Dmergeney Management Agency 1o connceilon with the review ol any [lood zone
delernmnaiion resulting from an objection by Consumer. This msurance shall be maimmtained 1n the amounts (including
deductible levels) and [or periods as the Co-Owner requares.

I Consunier {uils to mamtain any of the coverages described above, Co~-Owner may oblain insurance coverage, at
Co-Owner's opltion and Coenswmner' s expense. Co-Owner 1s under no obligation o purchase any particular (ype or
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amounl ol coverage. Therelore, such coverage shall cover Co-Owner, bul might or mighl not protect Consumer,
Consumer’ s equity in the Properly, or the conients of the Property, against certain nisk, hazard or habilily and nmght
provide grealer or lesser coverage than was previously m cflect. Consumer acknowledges that the cost ol tlic insurance
coverage so obtamned might signilicantly exceed the cost ol msurance that Consunier could have obltained, Any
amounts disbursed by Co-Owner under thig Scecuon 5 shall become an addinonal obligation ol Consunier sceured by
s Sceurity Instrument. Any amounts disbursed by Co-Owner under (lus Secuon S shall be repard over o penod not
1o exceed welve (12) months [Tom ihe date of Co-Owner's disbursement of such funds. Any amounlts disbursed by
Co-Owner under lhis Sccuon 3 shall become an additional obligauon of Consunier sccurcd by this Sceurty
[nsirument.

All insurance policies required by Co-Owner and renewals of such policies shall be subjeel o Co-Owner's right 1o
disapprove such polhicics, and, 1l permiticd by Apphicable Law, shall name Co-Owner's Assignece as an additional
isured and Consumer [urther agrees wo generally assign rights wo msurance proceeds Lo the Co-Owner's Assignec ol
the Consumer's Obligation (o Pay up (o the amount of the Buyvout Amount oulstanding [rom time (o ume. I
Apphicable Law docs not allow Co-Owner's Assignes (o be listed as an additional msured on Consumer' s hazard
insurance policy, lhen Co-Owner's Assignee shall be histed as a hnancier and/or addilional loss pavee on such
insurance policies. Co-Owner shall have the nght (o held the policies and renewal cerulicates. Il Co-Owner requares,
Consumer shall promply give (0 Co-Owner all recepts of paxd prenmums and rencewal notices. I Consunier oblaims
any [orm o[ 1insurance coverage, nol oltherwise required by Co-Owiner, Lor damage Lo, or destruction ol, (he Properly,
and such policy mecludes and names Co-Owner as an addiuonal loss pavee, Consumer [urther agrees (o generally
assign t1ghls (0 msurance procecds lo the Co-Chwner ol the Consumer's Obligation (o0 Pay up o the anount ol the
DBuvoul Value balance outstanding [rom ume (0 unie.

In the event of loss, Consumer shall give prompl noetice (0 the msurance carrier and Co-Owner, Co-Owner may make
prool of loss 1 nol made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree 1n wriling, any
insurance procecds, whether or not the underlying insurance was requared by Co-Owner, shall be applicd to restoration
of repalr ol the Propertly, 1 the restoration or repair 1s ceonomically leasible and Co-Owner' s seeurity 1s nol lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance procecds until
Co-Chwihier has had an opportunity 1o mspeet such Properiy to ensurce the work has been completed (o Co-Owner' s
suislucuen, provided thal such mspection shall be undertaken prompily. Co-Owner may disburse procecds lor the
repairs and restoration 1 a smgle paviment or i a sernes ol progress pavmenis as the swork 15 compleled. Unless
Apphicable Law requires inlerest (0 be paid on such msurance proceeds, Co-Owner shall not pay Consunier any
interest or carnings on such proceeds. I'ces [or public adjusters, or other third parties, retained by Consumer shall
not be paid oul of the msurance procecds and shall be the sole obligation of Consumer. I the restoralion or repair 1s
nol ceonomically [casible or Co-Ohwner' s seeurily would be lessened, the insurance procecds shall be disbursed 1n an
amound cqual o the Co-Ownoer' s ownership interest al the tme of the oceurrence of the Casually Iivent, which
Co-Owier' s ownershup mlerest shall be equal 10 the Rentaining Acquasition Balance plus or nuinus any amounis duc
o, or [rom, Consumer to Co-Owner divided by (he Purchase Price, or the Imual Property Value, as applicable, which
resull 1s thenn muluplicd by the amount of the casually msurance proceeds, The ranaming casually msurance procecds
shall be disiributed (o the Consumer.

Nolwithstanding the above, m the evenl that there 15 a2 Tolal Loss and the Consumer has not oblaied or mamtained
Propertly Insurance (bul olher hazard insurance coverage s i place on the Property), the msurance proeecds ansing
[ronmi such Teolal Loss shall be disinibuted o the Parties as [ollows: (1) irst, (o the Co-Owner as oulined m the
paragraph mmedialcly above, plus an addiional amount {(Additional Loss Procceds) ¢qual (0 the Remaming
Acqusition Balance plus or minus any amounts due Lo, or [rom, Consunicr 1o Co=Owner less (he amount distributed
1o the Co-Owner as outlmed m the paragraph immediately above, except that the Additonal Loss Proceeds shall not
be less than zero: and, (1) with the remaander of the procecds being disinbuted (o Consumer. [n the event Consumecer
docs nol oblain or mamtain Propery Insurance (netwithstanding that Property Insurance niay be avallable 1o
Co-Owner [rom other sources), the Addiiional Loss Proceeds shall be disiributed to the Co-Ohwner 1n the above
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manmer because Consumer-oblained (or mamntained) Property Insurance would have made the Parties whole but lor
the Consumer' s lallure (o oblain or mamnlain such Property Insurance.

If Consumer abandons the Property, Co-Owner may [1le, negouate and sculde any available msurance clain and relailed
matiers. I Consumier does not respond within 30 davs (0 a nolice [Tom Co-Owner that the insurance carrier has
ollered to sceulde a claim, then Co-Owner may negoliale and scitle the claim. The 30-day peried will begin when (he
notice 18 given. In cither event, or U Co-Owner acquires the Properly under Scetion 22 or otherwise, Consumer hoereby
assigns 10 Co-Owner (a) Consumer’ s rights (o any insurance procecds 1n an amount nol 1o exceed the amounts unpald
unider the Consumier' s Obligalion (o Pay or tlas Scourily Instrument, and (b) any other of Consumer's rights (other
than the night (0 any refund of uncarned pramiums pard by Consumer, provided, however, Consumer shall not be
cniitled (o any refund ol premiums paid by Co-Owner [or Properly Insurance) under all mmsurance policies covering
the Property, insofar as such rights arce applicable 10 the coverage of the Property, Co-Owner may use Lhe msurance
proceeids cither 1o repair or restore the Propertly or (o pay amounts unpaid under the Consumoer' g Obhgauon o Pay
or this Sceurlly Instrument, whelher or not then due,

0. Occeupancy. Consumer shall oceupy, establish, and use the Properly as Consumer’ s principal residence within
60 days alter the exceunion of (his Sceurily Instrumend and shall continue w0 oceupy the Propertly as Consumer' s
principal residence, unless Co-Owner otherwise agrees i wrniung, which consenl shall nol be unreasonably wilhheld,
or unless exlenualing cirreumstances exislt which are bevond Consuner's control. Any lease by Consumer of the
Property with a term ol three (3) vears or less shall be deenied approved without nceessity ol prior consenl by
Co-Owner, I any request by Consunier (0 lease the Property lor 4 poened in excess ol three (2) years 1s not
disapproved by Co-Owner 1 wriung wilhin 30 days of Consunier's wrilien request o enter o such a lease (which
notices shall be provided as specificd 1n Sectten 7 of the Obligation W Pay). such lease shall be deemed approved by
Co-Owier.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Consunicr shall not deswroy, damage
or impair the Properly, allow the Preperty o deteriorate or commil waste en lthe Properly, Whelhier or nol Consuiner
1s residing 1n the Property, Consumer shall maintain the Property 1 order 1o prevent the Properly [rom delerioralng
or decercasing i value duc 1o 118 condiuen. Unless 1t 15 delernuned pursuant (0 Heclion 3 thal repair or restorauon 1s
nol ccononueally feasible, Consumer shall prompily repair the Property 1 dumaged 1o avoid lurther delerioration or
damagc. I insurance or condemnation proceeds are pard m1 conncection with damage o, or (e laking of, the Properly,
Consumer shall be responsible [or repainng or restoring the Property only 1l Co-Owner hus released proceeds [or such
purposcs. Co-Owner may disburse procecds [or the repairs and resloralion 1n a siigle paynmienl or 1n 4 scries ol
progress payments as the work 1s completed. Il the msurance or condemnation proceeds are not sullicient w repalr
or restore the Property, Consumier 18 nol relieved ol Consumer's obligauon [or the compleuon ol such repair or
restoration.

Co-Owner or 15 agenl may make reasonable entries upon and mspeclions of the Property. I 1 has rcasonable cause,
Co-Owner may mspect the mienor ol the improvements on the Properly. Co-Owner shall smive Consumer netice 4l
the (ime ol or prior Lo such an interior nspecuen specilyving such reasonable cause,

8. Consumer's Co-Ownership Application. Consumer shall be 1n Delaull 1, during the Co-Ownership
application process, Consumer or any persens or eniities acung al the dirccuion ol Consumer or wilh Consumer's
knowledge or consent gave materially lalse, musleading, or inaceurale 1nflormalion or stalements 10 [\inancier (or [ailled
o provide inancier with matenal mformation)y m conncction wiih the Co-Ownership Application and the
Co-Ownershup Agreement. Malerial represeniations wmelude, bul are not lumited o, represenlalions concerning
Consumer's occupancy of the Properiy as Consumer’s principal residence.

9. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument. Il (a)
Counsumner [ails wo perform the covenanls and agreements conlamed 1n this Sceurily Instrument; (b) there 15 a legal
procecding that might signilicanily alleel Co-Owner's interest i the Property and/or nghts under thas Seourily
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Instrament (such as a procecdhng in bankrupley, prebate, [or condemnatien or forfenture, lor enlorcemeni ol a lien
which may altain priority over this Sceunly Instrument or o enloree laws or regulations); or (¢) Consumer has
abandoned the Preoperty, then Co-Owner may do and pay lor whalever 15 reasonable or appropriate o prolect
Co-Owner's interest iz the Properly and nights under this Sceurily Instrument, including protecung and/or asscssing
the value of the Propertly, and sccuring and/or repairing the Property., Co-Owner' s actions ¢can mclude, bul are not
houted (o: (8) paving any sums sccured by a lien which has prionity over thas Sceurnity Inswrument; (b) appearing in
courl; and (¢) paying reasenable atlorney' s [ees 1o protect 1ts mterest 1in the Properly and/or rights under this Sceurily
Insirument, mneluding 1ts sceured postuon i a bankruptey procceding. Scecuring the Property meludes, but 1s not
hinuted (o, entenng the Property o make repairs, change locks, replace or board up deors and windows, drain waler
(rom pipes, chinunate bulding or other code violauons or dangerous condilions, and have uuhtes turned on or oll
Although Co-Owner may take achion under this Scetion 9, Co-Owner does nol have Lo do so and 15 nol under any duly
or obligation w0 do so. It 1s agreed that Co-Owner mmeurs no hhabihity [or netl taking any or all aciions authonzed under
this Seclion 9,

Any amounis disbursed by Co-Owner under this Scelion Y shall become an additional obligauion of Consumer secured
by this Sceurily Instrument.

10. DMortgage Insurance. I Co-Owner and Consunier agree that Morigage Insurance 15 a condiuen ol the
Transacuon, Consumer shall pay the pramiums required to maintein the Mortgage Insurance m ¢lfcel. If, Tor any
rcason, the Morilgage Insurance coverage required ceases Lo be availlable [rom the mortgage msurer that previously
provided such msurance and Comswmer was requared (o make separately designated payments (oward the pramivms
lor Mortzage Insurance, Consumer shall pay (e promiums required (o oblain coverage substanually cquavalent (o the
Morlgage Insurance previously m ellcet, al a cost substantially equivalent to the cost (o Consunier of the Morlgage
Insurance previously i ellect, [rom an altcrmate mortgage msurcer sclected by Co-Owner. I substanually equivalent
Meortlgage Insurance coverage 1s nol avallable, Consumer shall conlmue (0 pay 1o Co-Owner the amount of the
scparately designated payvmaents thal were due when the msurance coverage ceased 1o be in eflcel. Co-Ohwner will
accepl, use and relai these pavments as 4 non-relundable loss reserve 1n licu ol Morlgage Insurance. Sucliloss reserve
shall be non-refundable, noiwithstanding the lact that the Transaction 1s ulttmately satishicd 1n [ull, and Co-Owner
shall net be obligaled 1o pay Consumer any carmngs or other amounts on such loss reserve, Co-Owner can no longer
require loss reserve payvments 1 Mortgage Insurance coverage (i the amount and [or the period that Co-Owner
requires) provided by an msurer sclected by Co-Owner again becomes avalluble, 1s oblamed, and Co-Owncer requires
separately designaled pavments lowuard the premiums Lor Mortgage Insurance. I Co-Owner requured Morngage
[nsurance as a condition ol entering e the Transacuon and Consumer was required o niake separalecly designated
payments loward the promums [or Moerngage Insurance, Consumer shall pay the prennums reguired 1o miainiaim
Morigage Insurance 1n ¢lleet, or to provide a non-relundable loss rescerve, untid Co-Owner' s requirement Ler Mortgage
[nsurance ends m accordance with any wriltlen agreemaoent between Consumer and Co-Owner providing for such
lermmaten or unil ternunalion 1s required by Apphcable Law., Nollung m1 tlhus Section 10 allects Consumer' s
obligalion (o muake Prolit Payments as specilied m the Co-Ownership Agreement and Obhigation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner' s Assignes) [or cerlamn losses b may mcur 1l Consumer
does not comply with the agreed upen terms ol the Co-Ownership Agrecment and pavment obligations ol (he
Oblhigauon to Pay., Consumer 1s nol 4 parly (o the Morlgage Insurance.

Morlgage msurers evaluale thair (owl nisk on all such msurance 1n [oree [rom unie to (une, and may cnter into
agreenmicnis with olher parties that sharce or modily ther risk, or reduce losses. These agreemoents are on terms and
conditions thal arc sauslaclory te the mortgage mnsurer and the other parly (or parues) (o these agreements. These
agreenients may require the morigage msurer 10 make pavments using any source ol funds that the morigage insurer
may have avallable (which may include {unds oblained (rom Mertlgage Insurance preniiums).

As a resull of these agreements, Co-Owner and/or Co-Owner' s Assignee, anolher mnsurer, any relnsurer, any olher
entily, or any allilisle ol any ol the [orcgoeing, may receive (direcily or indireetly) amounts that derive [rom {or nuglit
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be characterized as) a poruon of Consumer's pavments [or Morlgage Insurance, m exchange [or sharimg or modilyving
the mortgage msurer' s risk, or reducing losses. I such agreemient provides that an afliliate ol Co-Owner lakes a sharc
ol the 1nsurer's risk 1n exchange [or a share of the premiums pald (o the msurer, the wrrangenient 18 oflen termed
"caplve reinsurance. ! [Further;

{a) Any such agreements will not affect the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other terms of the T ransaction. Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will not entitle Consumer to any refund.

(b) Any such agreements will not affect the rights Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law,. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hercby assigned 1o and
shall be paid to Co-Ohwner and apphed as deseribed below.

Il the Properiy 15 damaged, such Miscellancous Procceds shall be applicd (o restoration or repair ol the Property, 1
the restoralion or repair 15 ceonomically [ecasible and Co-Owner's security 1s not lessened. Dunng such repair and
restoration period, Co-Ohwner shall have the night to hold such Mascellancous Proceeds unitill Co-Owner has had an
opporiuniiy 1o mspeel such Property 1o ensure the work has been conipleted (o Co-Owner' s satislaction, provided that
such mspection shall be underiaken prompily. Co-Owner may pay [or the repars and restorauoen i a single
disbursement or 1n a series of progress paynients as (he work 15 completed. Unless Applicable Law requires milerest
10 be pard on such Miscellancous Procecds, Co-Owner shall not be required 10 pay Consumer any mierest or carnings
on such Miscellancous Proceeds., I Co-Owner 1s required by Applicable Law o pay inlerest on sucl Miscellancous
Proceeds, such mterest shall be paid (o the Consumer. I the resteration or repawr 15 not ceononucally [casible or
Co-Owner's sceurily would be lessened, the Miscellancous Proceeds shall be apphied (0 the sums scoured by (his
Sceurily Instrument, whether or nol then due, with the exeess, 1l any, paid o Consunicr. Such Miscellancous Proceeds
shall be apphed in the order provided [or in Secuon 2.

In the event of a parual {aking, destrucuion, or less m value of the Property in which the [air market value ol the
Property immmedialely belore the partial taking, destrucltion, or loss m value 1s cqual 10 or grealer than the amount of
the sums secured by thas Sceunty Instrument nmmediately belore the partial taking, destrucuon, or loss m value,
unless Consumer and Co-Ohwner otherwise agree in wriling, the sums sceured by s Sceurily Instrument shall he
reduced by the amoeunt of the Miscellancous Proceeds multiplicd by the {olHowing Iraclion: (a) the tolal amount of
the sums secured immedialely before (he partial wking, destruction, or loss 1in value divided by (b) the [air murket
valuc of the Property mumedialely belore ihe partial taking, destrucuon, or loss m value, Any balance shall be paid
e Consumer. In the evenl of a parual waking, destrucuoen, or loss m value of the Property m which the [air market
value of the Properly mmmediately belore the partial taking, destrucuion, or loss m value 1s less than the amount of
the sums secured immcediately before the partial taking, desiruction, or loss i value, unless Consunier and Co-Owner
oltherwise agree m wnung, the Miscellancous Proceeds shall be apphiced to the sums secured by (lus Sceurily
Instrument whether or nnot the sums are then due.

In the event of a welal taking, destruction, or loss in value ol the Properly thal quahilics as a Muscellancous Proceeds
Occurrcnce, (he Miscellancous Proceeds shall be applicd (o the sunis secured by this Secuny Insurument, whelher
or not then due, up o an anmound egual (0 the Co-Owner's ownershup mterest al (e wmie ol the wlal taking,
destruction, or loss, which Co-Owner's ownerslup inlerest shall be cqual o the Remuiming Acquisition Balance plus
or niinus any amoeunts doe lo, or [rom, Consumer o Co-Ownoer divided by the Purchase Price, or the Imual Property
Value, as applicable, wluch result 15 then muluplied by the amount of the Miscellancous Proceeds. The remaming
Miseellancous Procecds shall be distributed wo the Consumer. In the evenl thal a condemnauoen award paid pursuant
10 a Miscellancous Proceeds Occurrence 1s greater than the Remaining Acquisition Balance, the Paruces may agree (o
the dastribulion ol the condemnalion proceeds 1 a manner other than upoen & pro rata basis.
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Il the Properly 1s abandoned by Consunier, or 1[, aller notice by Co-Owner e Consumer (hat the Opposing Party (as
delined m the next sentence) eflers (0 make an award w0 sellle a claim [or damages, Consunmzer [ails to respond (o
Co-Owner witlun 30 days aller the date the netice 15 given, Co-Owner 15 authorized e collect and apply the
Miscellancous Proceeds einther 1o restorauen or reparr of the Property or 1o the sums sceured by tas Sceunty
Insirument, whether or not then due. "Opposing Parly" means the third parly that owes Congsumer Miscellancous
Procceds or the parly azainst whom Consumer has a right ol acuon 1n regard (o Miscellancous Proceeds.

Consumer shall be i1 Delaull 1f any acuon or procecding, whether civil or eriminal, 15 begun that, in Co-Owner' s
judgment, could result in lerlerture of the Properly or other material mmpairment of Co-Owner's nferest i the
Properly or rights under this Sceurily Instrument. Consunier can cure such a Delaull as provided in Scelion 19, by
causing (he action or proceeding o be dismiassed with a ruling that, 1 Co-Owner's judoment, precludes [orleiture of
the Property or othoer material impairment of Co-Owner's milerest 1 the Property or nghts under tlus Scourily
[nstrument. The proceeds of any award or elain [or damages (hatl are atinbutable 1o the impairment ol Co-Owner' s
inicrest in the Properly are hereby assigned and shall be paid 1o Co-(Owner.

In the case where the Masceellancous Proceeds are applied o the resioration and repair ol the Properiy, any excess
Miscellancous Proceeds thal are nol applied (o resteration or repair ol the Properly shall be applied 1n the order
provided [or m Scelion 2.

12, Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Lxiension of the (nne [or payviment or
niodilicauon ol amoriization of the sums sceured by this Seeuritly Instrument granled by Co-Ohvwner lo Consunier or
any Successor m Inlerest of Consumer shall nov operate o release the hability of Consumer or any Suceessors m
Inicrest of Consumer. Co-Owner shall nol be required (o commence procecdings against any Successor 1n Interest of
Consunier or 1o reluse (o exlend time [or pauyment er otherwise modily amortization ol the sums sceured by Uis
Sceurily Instrument by reason ol any demand made by the Consumer or any Sucecessors 1n Interest of Consumer. Any
[orbearance by Co-Owner 1n exereising any right or remedy meluding, withow! hmilation, Co-Owner' s aceeplance
ol pavments [rom third persons, enlilics or Successors in Interest ol Consumer or 1 amounts less than the amount
then due, shall not be @ warver ol or preclude the excercise ol any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Conswmner covenants and agrees
that Consuwmer' s obligations and habilily shall be joinl and several among Conswmers thal are jont ienanls; however,
there shall be no jeint and several habilily between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Scceourity Instrument bul does noi exceule the Consumer's Obligauon (o Pay (a "Co-Signer™): (a) 1s
co-s1gning this Sceunily Instrument only (0 mortzage, granl and convey the Co-Signer’ s interest i the Preperly under
the terms ol this Secunily Instrument; (b) 15 not personally obligated o pay the sums sccured by tlus Sceurily
Insirument; and (¢) agrees that Co-Owner and any other Consumier can agree Lo extend, modily, forbear or make any
accommodalions with regard to the terms ol ths Sceurity Insirument or the Consumier's Obligation (0 Pay without
the Co-Signer' s consent.

Subjeetl Lo the provisions of Scclion 18, any Successor 1n Interest of Consumer who assumes Consumer' s obhigations
unnder this Seeurily Instrument 1n wriung, and 1s approved by Co-Owner, shall obtain all of Consumer's nights and
benelits under this Sceurity Instrument. Consummer shall not be released [rom Consummer’s obligations and hability
under this Sceurtly Instrument unless Co-Chwner agrees 10 such release m wniting, The covenants and agreements ol
this Sceunity Instrument shall bind (except as provided in Seetion 20) and benelit Co-Owner’ 8 Assignees.

Nouung in this paragraph 13 or this Sceurnily Instrument shall be so construed as o contravene the non-recourse
characler ol the Transaction as speectfied 1 the Co-Ownership Agreenent.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer cuslonmiary [ees as governcd by
appheable law [or scrvices performed 1 conncection with Consumer's Delault, [or the purpose ol proleclung
Co-Owner's inwerest in the Property and rights under thas Secunity Instrument, meluding, but ot hnated w, attorney”™ s
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fces, properly mspecuon and valuauoen (ces. In regard (o any other [ees, the absence ol express authorily n (Jus
Sceurily Instrument (o charge a speeific fee 1o Consumer shall not be consirued as o prohibilion on the charging ol
such [ee so long as such [ce s customary . Co-Owner may not charge [ees that are expressly prolubiied by this Sceurnty
Instrument or by Applicable Law,

Il ithe Co-Ownership Agreement, Obligation e Pay and/or whis Sceurtly Inswument are subject o a law which scts
maximum charges, and thal law 15 [inally mterpreiced se that the Prolil Paymenis or other charges collecled or (o be
collected 1 connection with the Co-Ownership Agreement, Obligation Lo Pay and/or thus Sceurily Instrunment exeeed
the permutied hinuts, then: (a) any such charge shall be reduced by the amount necessary 1o reduce the charge w the
permitted hmt, and (b) any sumis alrcady collected lrom the Consumer which excceded pernuitled lumits will be
reflunded o Conswner. Co-Owner may choose (0 make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direct payvment wo Consumer. If a refund reduces the Buyoul Amount, the
reduction will be treated as a partial Darly Acquistion Payvment withoul any charge (whelher or not a charge 1is
provided [or under the Consumer's Obligauon (o Payv) Consumer's acceplance of any such relund made by dircct
paymenl (o Consumer will constitule a waiver ol any rnght ol acuen Consumer nught have arising oul ol such
overcharge,

15. Notices, All neiices given by Consumer or Co-Owner i connection with this Scecurity Instrument must be 1n
wriling. Any nolice ¢ Consumer in conneclion with this Sceurily Instrument shall be deaned (o have been given Lo
Consumer when matled by [irst ¢lass mail or when actually delivered 1o Consumer's nolice address 1l sent by other
means. Notiee (o any one Consumer shall constilule nouce to all Consumers unless Applicable Law expressly reqguires
olherwise. The nouce address shall be the Property Address unless Consumer has designated a substilule notice
address by notice (0 Co-Owner. Consumer shall promptly notily Co-Owner ol Consumer's change ol address. I
Co-Owner speeilies a procedure lor reporting Conswmer's change ol address, then Consumer shall only reportl a
change ol address through thatl specilied procedure. There may be only one designaied notlice address under this
Sceurity Instrunienl atl any one lume. Any notice Lo Co-Owner shall be given by delivering i or by mailing 1l by lirst
class mail to Co-Owner's address stated hercin unless Co-Ohwner has designaled another address by noluece (o
Consumer. Any nolice m conncceloen with this Sceurily Instrument shall notl be decmed (o have been gaven (o
Co-Owner untl actually recerved by Co-Owner, I any noetice requared by this Sceurity Instrument 1s also required
unnder Applicable Law, the Applicable Law requirement will saus{y the correspoending requirement under (hus Seeurity
Instrurment,

16. Governing Law; Severability; Rules of Construction. I'ederal law and the law ol the jurisdiclion in which
the Property 1s lecated shall govern this Sceurily Instrument. All nights and obligations contained 1 Uus Sceurily
[nstrument are subject (o any requirenients and limitations of Applicable Law. Applicable Law might explicitly or
mmpliclily allow the parues 1o agree by contracl or 1L might be silent, bul such silence shall not be construed us a
prolubilion against agreement by contract. In the event that any provision or clause ol this Sceurily Instrument or the
Consumer's Obligation 1o Pay conllicts with Apphicable Law, such conilict shall not alleel other provisions ol Ulus
Sceurity Instrument or the Consumer' s Obligation 10 Pay which can be given elfcel without the confliciing provision.

As used 1n this Sceurity Instrument: {(a) words of the masculime gender shall mean and melude corresponding neualter
words or words ol the femmine gender; (b)) words 1n the singular shall mcan and include the plural and vice versa;
and (¢) the word "may" gives sole disereuoen withoul any obligation Lo lake any action.

17. Consumer's Copy. Consumer shall be given onc copy ol the Co-Ownershup Agreenieni, the Consumer's
Obligauion to Pay and ol tns Sccurily Instrument.

18. Transfer of the Property or a Beneficial Interest in Consumer. As uscd 1n this Scetion 18, "Inicrest 1 the
Properiy ™ means any legal or benelicial interest i1 the Properiy, including, bul net himited 1o, those benelicial inlerests
translerred 1 a bond for deed, contract [or deed, mstallmeni sales contract or escrow agreement, the ment of which
18 the translor of iile by Consunier al a [ulure date lo a purchaser.

T L L A A A A A P P P P A A A A LRt AR LR LA AR ST b b ke i il et et o il i il il il il ek ialnir] T T,
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Exceptl as otherwise permitted by the Co-Onwnierslup Agreement or this Securitty Instrument, 1l all or any part of the
Properly or any Interest 1in the Properly 1s sold or wanslerred (or 1L Consumer 15 nel a natural person and a benelicial
nlerest 1 Consunier 1s sold or translerred) withoul Co-Owner' s prior writlen conseni, Co-Ownoer may ¢Xereisc s
remedics under this Sceurily Instrunieni. [Towever, this epuoen shall not be excrcised by Co-Owner 1f such exereise
15 prolubiled by Applicable Law,

[ Consumer 1s 12 Defaull under thas Scetion 18, Co-Owner shall not be requred o give Consumer a Nouce ol
Declaull, bul shall netily Consumer of Co-Chwner' s right (0 excrelse ibs remedies under thas Sceurity Instrument, which
nolice shall provide a penod of not Iess than 30 days [rom the dale the nouce 15 given 1n accordance willl Scetion 15
wilhin which Consumer must cure & Delaull umder tlas Scelton 18, I Consumer [ails o cure such a Delauli prier (o
the expiravion of this period, Co-Owner may invoke any remedies pernutied by (s Security Instrument withiout
[urther notice or demand on Consumer.,

19. Consumer's Right to Reinstate After Default. I Consumer mects certain condiens, Consumer shall have
the nighi 1o have enforcement of this Scceurity Instrument discontinued al any ume prior 1o the carhiest ol (a) [1ve davs
belore sale of the Properly pursuant (o any power ol sale conlaied in this Sceurily Instrument; (b) such other pentod
as Applicable Law mightl specily [or the wermimmauen of Consunmicer’ s righl (o remstate; or (¢) entry of & judgment
enforeing ils Sceurily Instrument. Those conditions are that Consumer: (a) pays Co-Owner all sums which then
would be due under this Sceunity Instrument and the Consunier' s Qblhigation (o Pay as 1 no Delault had oceurred; (b)
curcs any Delaull of any other covenants or agreenients; (o) pays all expenses mncurred 1n enlorcing this Scoeurity
[nstrument, including, but net imiled (o, reasenable atlorney's [ees, properly mspeclion and valualion [ees, and othoer
[ces mewred for the purpose ol prolecling Co-(Chwnor's mlerest 1n the Properly and nights under this Sccurity
Insirument; and (d) takes such action as Co-Owner may reasenably require Lo assure thatl Co-Ower's intlerest 1 the
Property and nights under thus Sceurity Instrunient, and Consumer's obligauoen 1o pay the sums sccured by Uils
Sceurily Insirument, shall continue unchanged. Co-Owner may require that Consumer pay such reinstalement sunis
and cxpenses i one or morce of the lollowing [orms, as sclecled by Co-Onwner: (a) cashs (D) moncey order, {¢) cerlulied
check, bank check, (reasurer's check or casluer' s check, provided any such cheek 15 drawn upon an mstitulion whose
deposils are mswred by g [ederal ageney, mstrumentahity or enutly; or (d)y Llccironie Funds Transler. Upoen
remstatement by Consumer, this Scourilty Instrument and ebhigations secured hereby shall remain [ully elfcetive as
i{ no Delaull had ocewrred. [Towever, lns right (o reinstale shall not apply 1 thie case ol Delault under Scceuon 13,

In the event of Consumer's msolvencey, mceludimg a hling for protection under the U.S. Bankrupley Code, 1t 1s the
inlent of (he parties thal the Consumer be (reated mn a4 mamier consistent wilh the treaument ol consumer borrowers
in restdential merigage wransacuons in the Umted Siales.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. Thoe
Co~Ownership Agreenment, along with the Consumer’s Obligation to Pay, or a partial inlerest in (hese coniracts
{logether with (s Scecurily Instrument) can be sold and/or assigned together one or more times without prior notiee
o Consumer. A sale or assignment nught result 1n a change i the enuly (known as the "Co-Ownership Agrecmoent
Servicer™) thatl collects Monthly Payments duce under the Co-Ownership Agreement, Obligation 10 Pay and (las
sccurity Instrument and perlforms other Co-Ownoership Agreement servicing obligauons under the Obligauoen (o Pay,
this Scceurity Instrumoent, and Applicable Law, There alse mught be one or more changes ol (the Co-Ownership
Agreenient Servicer mrelaled to any Assizmmeoent ol Agreoments. I there 15 4 change of the Co-Ownership Agrecament
Servicer, Consumer will be given wnuen notiee ol the change thal will state the name and address of the new
Co-Ownership Agreement Servicer, the address e which paymoents should be made and any other mlermation
Applicable Law requires 1 connection with a notice ol transfer of servicing. If the Co-Ownership Agreement, (he
Oblization to Pay and this Sceunty Insirument are togelher seld and/or assigned and thercalter ihe Co-Chanership
Agreement 18 serviced by a Co-Ownership Agreement Servicer other (han the assignee ol the various agreements, the
Co-Ownershap Agreenient servicing obligatons o Consumer will remain with the Co-Ownership Agreemient Scrvieer
(or be translerred 10 a successor Co-Ownerslhup Agrecment Servicer).

.....................
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Neither Consumer nor Co-Owner may commence, join, or be jomed W any judicial action {as cither an individual
hugant or the member ol a class) that anises [rom the other parly' s actiens pursuant (o s Sceurily Instrument or that
alleges thal the olher party has breached any provision of, or any duty owed by reason of, this Sceurily [nsirument,
unitill such Consumer or Co-Owner has noiitlied the other parly {with such notice @iven i complisnce with the
requiremenis of Secuion 13) of such alleged breach and alforded the other parly hiereto a reasonable peried alier the
giving ol such notice to take correcuve action, Il Applicable Law provides a ume period which must clapse belere
cerlam aciion can be laken, that tme perliod will be deemed e be reasonable Lor purposes ol this paragraph. The
Notice of Delault and opportunily w cure grven 10 Consunier pursuant w Scelion 22 and the Notee ol Delault given
o Consummner pursuant lo Scetton 18 shall be deemed 1o sausly the nouce and epportlunity (o lake correcuve douon
provisions ol this Sccuoen 20,

21. Hazardous Substances. As used 1 tlus Section 21: (@) "I[Tazardous Subsiances" are those substances dehned
as lox1c or hazardous substances, pollutants, or wasics by Lnvironmental Law and the [ollowing substances: gasoline,
kerosene, other [lammable or woxic pelroleum products, toxic pesticides and herbicides, volatile solvents, matenals
cunu-l.iniug asbestos or lormaldehivde, and radioaciive materials; (b) "Environmoental Law”™ means [ederal laws and laws
ol the junisdicuon where the Property is lecaled that relate (o health, salely or envirommenlal pretection; Li.f]
"Covirenmental Cleanup”" ncludes any response aclion, remedial aclien, or removal acltion, as delined 1n
Fnvironmental Law, and (d) an "Environmental Conditton” means s condition (hat can cause, conlribufce (o, or

otherwise trigger an Lnvironmental Cleanup.

Consumer shall nol cause or permil the presence, use, disposal, storage, or release ol any Lasardous Substances, or
threaten to release any [Hazardeous Substances, on or 1 the Property. Consumer shall not do, nor allow anvone elsc
o do, anyilung allfcecting the Properly (a) llldl, 15 1n violauon of any Lnvironmental Law; (b) which creates an
Cnvironmental Condition; or (¢) whieh, duc o the presence, use, or release ol a [Tazardous Substance, creales ¢
condition thatl adversely allccts the value ol the Properly. The preceding two sentences shall not apply (0 the presence,
use, or slorage on the Property of small quanuuces ol ITazardous Substances ihat are generally recogmized to be
appropriate 1o normal residential uses and e mamtenance of (he Property (lucluding, but nol linuited o, hazardous
substances in consumer products).

Consumcr shall promptly give Co-Owner wrilten notice of (a) any mvestgauon, clann, demand, lawsuil or other

aclien by any governmental or regulatory agency or private parly invelving the Properily and any [Tazardous Subsiance
or Lnvirenmental Law ol which Consumer has aclual knowledge; (b) any Invirenmenlal Condition, meludimg but
nol limited to, any spilling, leaking, discharge, release or threat of release ol any LHazardous Subswunce; and (¢) any
condilion causced by the presence, use or release ol a Ilazardous Substance which adverscly allects the value of the
Property. I Consumer learns, or is notlied by any govermmaoental or regulalory authorily, or any private parly. that
any removal or other remediation of any Ilazardous Substance allecting the Property 1s necessary, Consumer shall
prompuly take all neccessary remedial actions 11 accordance with Lovirenmental Law. Nothing heremn shall ereate any
obhigation on Co-Owner [or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22, Default; Remedies. Co-Qwner shall give notice to Consumer prior to the Exercise of Remedies following
Consunier's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b} the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument or the Co-Owner's sale of the Property. The notice shall further
inform Consumer of the right to reinstate after Exercise of Remedies and the right to bring court action to
assert the non-existence of a default or any other defense of Consumer to the Exercise of Remedies and sale, If
the default is not cured on or before the date specified in the notice, Co-Owner at its option may require
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immediate payvment in full of the Buvout Amount secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Co-Owner shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

I Co-Owner mvokes the power ol sule, Co-Onwner shall give a copy of a nouce to Consunier 1 the manner provided
in Scceuen 13, Co-Owner shall publish the notice ol sale onee a week for three conseculive weeks 1n a newspaper
published n SHELBY Counly, Alabama, and thercupon shall scll the Properiy o the
highest bidder at public auction al (he [ront deor of the County Courthouse ol this County. Co-Ohwner shall dehver
Lo the purchaser Co-Owner's deed conveying the Property. Co-Chwner or 1Ls designee may purchase the Properly at
any sale. Consumer covenant(s and agrees thail the proceeds of the sale shall be applied in the [ollowing order: (a) to
all expenses of the sale, includimg, bui nol limuied o, reasonable atiorneys' [ees; (b)Y w all sums sceurcd by s
Sccurily Instrument; and (¢) any cxcess o the person or persons legally enlitled to 1.

23. Release. Upen payment ol all amounts sceured by tus Sceurily Instrumienl, Co-Owner shall release Ulus
Sccurily Inswrunient. Consumer shall pay any recordation costs. Co-Owner may charge Consunier a [ee [or releasing
this Sceurity Insirwunent, bul ondy 1f the [ec 1s paid to a thurd party [or services rendered and the charging of the [ec
1s pernuiled under Applicable Law,

24.  Waiver of Homestead. Consumer walves all right ol the homesiecad exemplion mmn this Properly and
relinguished all rights ol curtesy and dower 1n the Property.

25.  Lien Spreading. In conneeiron wilh any inercase 1 the ownerslhup mterest of Consunier in the Properly as a
result ol any Acquisition Pavments made by Consumer or otherwise as provided 1n the Co-Ownershup Agreement,
the hien o this Securily Instrument shall be spread (o cover said mercased ownership mterest and said mercased
owncership micrest shall be decmed (o be mceluded 1n the Property. At Co-Owner' s request, Consumer agrees (o
exceule any and all docwmnents or mstruments necessary o subject said inereased ownership (o the Lien of thus Sceurity
[nsirument,

26. Co-Owner Security Interest Grant, Consumer and Co-Owner agree and acknowledge that they intend there
o be a subscquentl amendment 1o tlus Securnly Instrument cffectuated by an Assigmment Agreement wherceby (he
Co-Owner will grant 2 sceunly inlerest in ils mderest n the Property (o Co-Owner' s Assigncee. [0 1s the intent of the
Consumer and Co-Owner that e aniendment of this Scecurily Insurument by the Assignmen! Agreement shall not
constitule a separaie sceurlly msirument or agreement, but shall consutute the same Sccurnty Instrunien.
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BY SICNING BELOW, Consumer accepts and agrees to the terms and covenants contamed in thts Security
Instrument and in any Rider executed by Consumer and recorded with 1t.

HAMZA EL-JISHI Consumer RASHA EL HAJ MOUSA Consumer

Consumer Consumer

Consumer Consumer

Acknowledgement
STATE OF ALABAMA )
COUNTYOF SHELBY ==~ =~ =~ )

[ R N
HAMZA EL-JiSHI AND RASHA EL HAJMOUSA

"""" el - ke - mkien R H bbbl e et i el et kil etk - b

whose name(s) 1s/are signed to the foregoing convevance, and who 1s/are known to me, acknowledged before me on
this day that, being informed of the contents ot the convevance, he/she/they executed the same voluntarily on the date

the same bears date.

Notary Public, Alabama State At Large

My Commission Expires Dec. 28, 2024

R e A S R e

Originator: Ahmed Eljishi 22-F5-SE
Nationwide Mortgage Licensing System and Registry ldentification Number: 1831999
For Guidance Residential, LLC (NVILS £2908)
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Property Descrption

Lot 30, according to the Survey of Rocky Ridge, Phase 2, as recorded in Map Book 27, Page 16,
in the Office of the Judge of Probate of Shelby County, Alabama.

Filed and Recorded
..3;_"_ -('-'fﬁ;;;-.. Official Public Records

5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County

% // - Clerk

% gt Shelby County, AL
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