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DERINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seclions
3, b1, 13, 18, 20 and 21. Certain rules regarding the usage of words used n this decument are also provided
In Scelion 16,

(A)'"'Security Instrument" mcans this document, which 1s dated FEBRUARY 25, 2022, together with all
Riders to this document.

(B)"Borrower” 1s KYLE WAYNE KAISER, A/K/A KYLE KAISER, A MARRIED MAN, JOINED
BY HIS SPOUSE ELLICIA CLAIRE KAISER. Borrower 1s the mortgagor under this Security
Instrument.

(C)Y'"MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that is acting
solely as a nominee [or Lender and Lender's successors and assigns, MEKRS is the merigagee under this
Security Instrument. MERS is oreanized and existing under the laws of Delaware, and has an address and
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(clephone number of P.O. Box 2026, Fliat, MI 48501-2026, (cl. (8388) 679-MERS.

(D) "Lender” 15s HOME POQINT FINANCIAL CORPORATION. Lender 15 4 NEW JERSEY
CORPORATION organized and existing under the laws of NEW JERSEY, Lender's address 1s 2211 OLD
EARHART RD #250, ANN ARBOR, MI 48105.

(E) "Nole™ means the promussory note signed by Borrower and dated FEBRUARY 25, 2022. The Noie
states that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND THREE HUNDRED FORTY—

EIGHT AND 00/100 Dollars (U.S. $311, 348 . 00) plus inlerest. Borrower has promised to pay this debt
in regular Periodic Payiments and to pay the debt in full not later than MARCH 1, 2052.

(I') "Property” means the property that is described below under the heading "Transler of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plug mtercst, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” mecans all Riders to this Sceurity Instrument that are excculed by Borrower. The [ollowing
Riders are to be executed by Borrower [check box as applicable]:

i Adjustiable Rate Rider _{ Condominium Rider Second Home Rider

(] Balloon Rider A Planmed Unit Development Rider Biweekly Payment Rider
(] -4 Family Rider Other(s) {specily]

X1 VA Rider

(I} "Applicable Law' mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicablc final,
non-appealable judicial opinions.

(J) "Community Association Dues, I'ecs, and Assessments' means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Property by a condomimium association, homeowners
association or sumilar organization,

(K} "Electronic Funds Transfer' means any {ransfer of funds, other than a transaction originated by check,
dralt, or simtlar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnelic tape so as to order. instruct, or authorize a [nancial mstitetion to debit or credit an
account. Such term includes, but is nol imited 1o, point-of-sale transfers, automated teller machine
transactions, transfers mtiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Iiems" means those items that are described in Section 3.

(M) "'Miscellaneous Proceeds” means any compensalion, seitiement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5) {or: (i)
damagc to, or destruction of, the Property: (i1) condemnation or other taking of all or any part of thc Property;
(tii) conveyance 1n hicu of condemnation; or (1v} misrepresentations of, or omissions as to, the value and/or
condition of {he Property.

(N) "Mortgagc Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.
(P) "RESPA"™ means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and 1ts

implementing regulation, Regulation X (12 C.E.R. Purt 1024), as they might be amended [rom time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
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Security Instrument, "RESPA™ refers to all requiremenis and restrictions that are imposed in regard 1o 1
"tederally related merigage loan” even if the Loan docs not qualily as a "[edcerally related mortgage loan”
under RESPA.

{Q) ""Successor in Interest of Borrower' mcans any party that has taken title to the Property, whether or
not that parly has assumed Borrower's gbligations under the Nole and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, exlensions and
modilications of the Note; and (¥1) Lthe perlormance of Borrower's cavenants and agreements under this
Security instrument and the Nole. For this parpose, Borrower [rrevocably morigages, grants and conveys 1o
MERS (solely as nomince lor Lender and Lender's successors and assigns) and 1o the successors and assigns
of MERS, the following described property located in the COUNTY of SHELBY.

SEE LEGAL DESCRIPTION ATTACHELD HERETO AND MADE A PART HEREOF AS EXHIBIT
"A",

which currently has the address of 4509 MAGNOLIA DR, BIRMINGHAM, Alabama 35242 ("Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
acdditions shall also be covered by this Securily Instrument. All of the foregoing is referred (o in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granled by Borrower in this Securtly Instrument, but. il necessary (o comply with law or custom,
MEKS (as nomince for Lender and Lender's successors and assigns) has the right: 1o exercise any or all ol
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property 1s unencumbered, cxcept for
chcuimbrances of record. Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform

covenants with hmited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds tor Escrow Items
pursuant Lo Section 3. Payments duc under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the {ollowing [orms, as selected
by Lender: (a) cash; (b) money order; (¢) certilied check, bank cheek, treasurer’s check or cashier's check,
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provided any such check s drawn upon an institution whosc deposits are insured by a federal agency,
mstrumentality, or entily; or (d) Electroni¢c Funds Transgler.,

Payments arc deemed received by Lender when recerved at the focation designated in the Note or at
such other [ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are msul{icient to
bring the Loan current. Lender may acceptl any payment or partial payment msufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights Lo refuse such paymenl or partial
payments 1n the future, but Lender 1s not obligated to apply such payments at the time such payments arc
accepted. If cach Periodic Payment 1s applicd as of 1ts scheduled duc daie, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan
current. Il Borrower does not do so within a reasonable pertod of time, Lender shall etther apply such funds
or retwrn them to Borrower, It not applied earlier, such Nunds will be applied to the outstanding principal
balance under the Neote immediately prior to foreclosure. No oftset or claim which Borrower might have now
or in the [uture against Lender shall relieve Borrower {rom making payments due under the Note and this
Securily Instrument or performing the covenanis and agreements secured by this Security Instroment.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
apphied Lo each Periodic Payment 1in the order in which 1t became due. Any remaining anmounts shall be
applied [irst to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender recerves a payment trom Borrower for a delinquent Periodie Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. Il more than one Periodic Payment is outstanding, Lender may apply any payment received {rom
Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment 1s applied to the {ull payment of onc or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described 1n the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Paymenls are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for;
(a) taxes and assessments and other items which can atlain priority over {his Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i any; (¢) premiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in hieu ol the payment of Morlgage Insurance prenuiums n
accordance with the provisions of Section 10. These items are called "LEscrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs., Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, lees and assessments shall be an Escrow Ilem.
Borrower shall promptly furnish to Lender all notices ol amounts to be pald under this Scction. Bormrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any fime. Any such waiver may only be 1n writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due [or any Escrow Items for which payment of
Funds has been waived by Lender and, 1if Lender reguires, shall [urish (o Lender receipts evidencing such
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payment within such time period as Iender may require. Borrower's obligation to make such payments and
(o provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obhgated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Iten1, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such ammount. Lender may revoke the waiver as to any or all
Escrow Liems at any time by a notice given in accordance with Seclion 13 and, upon such revocation,
Borrower shall pay to Lender all IFunds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permi Lender 10
apply the Funds at the time spectified under RESPA, and (b) nol 10 exceed the maximum amount a lender can
require under RESIPA. Lender shall estimate the amount of Funds due on the basis ol current data and
rcasonable estimates of expenditures of future Escrow ltems or otherwise 1n accordance with Applicable
Law.

The Funds shall be held 1n an nstitutton whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an mstitution whose deposits are so insured) or in
any Federal TTome Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time
specilied under RESPA., Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable L.aw permits Lender to make such a charge. Unless an agreement 1s made in writing ar
Applicable Law requires interest 1o be paid on (he FFunds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RIESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witlh RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
ELender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of IF'unds held 1n escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Lpon payment in full of all sums secured by this Sccurity Insttument, Lender shall promptly relund
to Borrower any [Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, [ines, and nnpositions
attributable to the Property whiclh can attain priorily over this Security Instrument, leaschold payments or
oround rents on the Properly, if any, and Commumty Assoctation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
RBorrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good [atth by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings arc pending, but only until such procecdings are
concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the
lien o this Security Instrument. If Lender determines that any part of the Property 1s subject 1o a lien which
can aitain priorily over this Security Instrument, Lender may give Borrower a notice identilying the lien.
Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more
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of the actions set [orth above 1n this Scction 4.

Lender may require Borrower 10 pay a onc-lime charge for a real estate tax veribication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenis now existing or hercalier erecled on
the Property msured against loss by [ire, hazards imcluded withun the term "extended coverage," and any
other hazards including, but not lunited to, carthquakes and Hoods, for which Lender requires insurance. This
insurance shall be mamntained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant {o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
o pay, in conncclion with this Loan, either: (2) a one-ume chavge for [loed zone delermination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certificalion services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment ol any fees imposed by the
Federal Emergency Management Agency in connection with the review of any {lood zone determination
resultig [rom an objection by Borrower.

IF Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Praperty, or the contents of the Property, againsl any risk, hazard
or liability and might provide greater or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear inierest at
the Note rate {rom the date of disbursement and shall be payable, with such interes(, upon notice [rom Lender
to Borrower requestig paymeni.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any [orm of insurance coverage, notl oltherwise required by Lender, lor
damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In ihe event ol loss, Borrower shall give prompt notice to the msurance carrter and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlyving msurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds unlil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided (hat such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a serics of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest 10 be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation ol Borrower. If the restoration or repair 1s
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not economically {easible or Lender’s security would be lessened, the insurance procecds shall be applied 1o
lhe sums secured by this Securnity Instrument. whether or not then due, with the excess. 1l any, paid {0
Borrower, Such insurance proceeds shall be apphied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
mnsurance carrter has olfered 1o settle a ckanm, then Lender may negotiute and settle the claim. The 30-day
period will begin when the notice 15 given. In cither event, or 1l Lender acguires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any mnsurance proceeds i an
amount not to exceed the amounts unpaid under the Noie or this Security Instrument, and (b) any other ol
Borrower's rights (other than the right (o any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, msofar as such rights are applicable to the coverage ol the Property.
Lender may usc the insurance proceeds cither (o repair or restore the Property or to pay amounis unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrowcer's control.

7. Preservation, Maintenance and Protection of the Property; Inspeclions. Borrower shall not
destroy. damage or impair the Properly, allow the Property 1o deteriorate or conimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection witlr damage to, or the taking ol, the Property. Borrower shall be responsible {or repairing or
restoving the Property only if Lender has released proceeds [or such purposes. Lender may disburse proceeds
for the repairs and restoration 1in a single payment or in a secies of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bormrower 1s not reliteved of Borrower's obligation {or the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entilies acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misicading, or inaccurate information or statements to Lender
(or failed o provide Lender with material information) in connection with the Loan. Malerial represcentations
include, but are not himited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal reswlence.

9, Proicction of Lender's Interest in the Property and Righis Under this Security Instrument.
If (1) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thalt might signilicantly altect Lender's interest in the Property and/or rights under this
Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay lor whatever i1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
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Instrument, mcluding protecting and/or assessing the value ol the Property, and sceuring and/or repairing the
Property. Lender's actions can include, butl are not limited to: (2) paying any sums securcd by a lien which
has priovity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest 1n the Property and/or rights under this Security Instrument, including its sccured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited (o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code viotations or dangerous conditions, and have utilities twrned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and 1s not under any duty or

obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under thts Section 9.

Any amounlts disbursed by Lender under this Sccltion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounis shall beare nterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrowert shall comply with all the provisions of the
lease. Borrower shall not surrender the leaschold estate and interests herein conveyed or teriminate or cancel
the ground lease. Borrower shall nol, without the express written consent ol Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the lecasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

16. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
[Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
paymentis toward the premiums for Mortgage Insurance, Borrower shall pay (he premiums required to obtain
coverage substantally equivalent to the Mortgage insurance previously in elfect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale morigage
insurer selected by Lender, If substantially equivalent Mortgage [nsurancce coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be 1n eflect. Lender will accept, use and retamn these payments as a
non-rciundable loss reserve 1n licu of Mortgage Insurance. Such loss reserve shall be non-relundable,
notwithstanding the fact that the Loan is ullimately paid 1n full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require losg reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insorer
selected by Lender again becomes available, is oblained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Meortgage Insurance as a condition of
making the Loan and Beorrower was required {o make separately designaled payments (oward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, untll Lender's requirement for Mortgage Insurance ends in
accordance with any writlen agreement between Borrower and Lender providing for such termination or until
termination 1s required by Applicable Law. Nothing in this Section 10 aflects Borrower's obligalion to pay
interest at the rate provided m the Nole.

Mortgage Insurance reumburses Lender (or any entity that purchases the Neote) for certain losses it
may incur il Borrower does not repay the Loan as agreced. Borrower 1s not a party to the Mortlgage Insurance.

Morigage insurers evaluate their total risk on all such insurance n force from time to time, and may
enter 1nto agreements with other parties that share or modily their risk, or reduce losses. These agreements
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arc on lerms and conditions that are safisfaclory to the morigage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer 1o make paymentls using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer,
any other cntity, or any affiliate ol any ol Lthe foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an alfiliate of Lender takes a share ol the insurer's risk in exchange for a share of the premiums paid Lo
the msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not altect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not afTect the rights Borrower has - if any - with respect Lo the
Mortgage Insurance under the Homeoswners Proiection Act of 1998 or any other law. These rights may
inciude the right to receive certain disclosures, o request and obtain cancellation of the Morfgage
Insurance, to have the Mortgage Insurance terininated antomatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the thne of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or sepair of
the Property, if the restoration or repair i1s cconomically feasible and Lender's security 1s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series ol progress payments as the work 1s completed, Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid Lo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for m
Section 2.

In the event of a (otal taking, destruction, or ioss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, Il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1n value 1s cqual to or greater
than the amount of the sums secured by this Security Instrument immediately belore the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing. the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muluplied by the
following fraction: {a) the total amount of the sums secured immedialely belore the pariial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial {aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or toss in value of the Property in which the faic market
value of the Property immediately before the partial taking, destruction, or loss in value 1s less than the
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amounl ol the sums sccurcd immediately before the partial (aking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, afler nolice by Lender Lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim [or damages,
Borrower {uils to respond to Lender within 30 days aller the dute the notice 18 given, Lender 1s authorized (o
coliccl and apply the Mhscellancous Proceeds either 1o restoration or repair of {he Properly or (0 the sums
sccured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party that
owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a right of action in regard {o
Miscellaneous Proceeds.

Borrower shall be in delault i any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in Forleiture ol the Property or other material impatrment of Lender's 1nlerest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f acecleration
has occurred, reinsfate as provided in Section 19. by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes [orlefture ol the Property or other malterial impairment of
Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributabie to the unpairment of Lender's interest in the Property are hereby asstgned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time {or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate {o release the hiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modily amortization
of the sums secured by Lhis Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments tfrom third persons, entities or SUcCessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument butl does not execute the Note (a "co-signer™): {(a) 18 co-signing this Sccurily
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of (his
Security Instrument: (b) 18 not personally obligated to pay {he sums sccured by this Security Instrument; and
(c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instraument or the Note without the co-signer's
consent.

Subject (o the provisions of Section [8, any Successor in Inlerest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and s approved by Lender, shall obtain all
of Borrower's rights and benelits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided 1in Section
20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ces for services performed in connection with
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Borrower's default. for the purpose of proteciing Lender's interest in the Property and rights under this
Sccurity Instrument, includimg, but not limited (o, altorncys’ fees, property mspection and valuation fees. In
regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

I{ the Loan is subject Lo a law which scts maxmnum loan charges, and that law 15 {mally interpreted
so Lhal the interest or other loan charges collecied or 1o be collected in connection wath the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge lo the permitted limit; and (b} any sums alrcady collecled {rom Borrower which exceeded permitied
limits will be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. II' a relund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge 1s
provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a warver of any right of actron Barrower might have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion with this Security Instrument
must be i wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed Lo
have been given to Borrower when mailed by (st class mail or when actually dehivered to Borrower's notice
address it sent by other mcans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice 10 Lender. Borrower shall promptly notily
Lender ol Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address theough that specified procedure. "there may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by [irst class mail to Lender's address stated herein unless Lender
has designated another address by notice (o Borrower. Any notice in connection with this Securily Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reguirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
coverned by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and lunitaiions ol
Applicable T.aw. Applicable Law might explicitly or nmplhicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In the
event that any provision or clause of this Security Instruiment or the Note conllicts with Applicable Law, such
conilict shall not alfect other provisions of this Security Instrument or the Notle which can be given elfect
wilhout the conllicling provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 1n the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity
Instrument,

18. Transfler of the Property or a Benelicial Inferest in Borrower. As used 1n this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Properly. including, butl not hmited to,
those beneficial interests wanslerred in a bond for decd. contract {or deed, 1nstallment sales contractl or
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escrow agreemend, the intent of which 1s the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property 18 sold or transferred (or il Borrower
15 not a natural person and a bencficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, L.ender may require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall grve Borrower nolice of acceleration. The notice shall
pravide a peried of not less than 30 days from the date the notice 15 given 1n accordance with Scction 15
within which Borrower must pay all sums secured by (his Security Instrumend. 1f Borrower fails {0 pay these

sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumem without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meels certain condilions,
Borrower shall have the night to have enfercement of this Security Instrument discontinued at any time prior
to the earliest of: {a) {ive days belore sale of the Properly pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrament. Those condilions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumerntt and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
imtercst in the Property and rights under this Sccurity Instrument; and (d) takes such aclion as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or moie of the following
[orms, as selected by Lender: (a) cash; (b) money order: (¢) certilied check, bank check, weasuret's check or
cashier's check, provided any such check s drawn upon an mstitution whose deposits are insured by a [ederal
agency, instrumeniality or entity; or {d) Electronic Funds Transter, Upon reinstatement by Borrower, this
Security Instrument and obligations scecured hercby shall remain fully ctfective as if no acceleration had
occurred. However, this right to remstate shall nol apply 1n the case ol acceleration under Section 18.

20. Sale of Note: Change of Loan Scrvicer; Notice of Grievance. The Note or a partial inlerest in
the Note (teogether with this Sccurity Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer") that collects Pertodic
Payments due vader the Note and this Security Instrument and perforins other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sade of the Note. If there 15 a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transter of scrvicing. It the Notc 1s sold and thercafter the Loan 1s serviced by a
Loan Servicer other than the purchaser of the Note, (he morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are 1ot assamed by the
Notc purchascr unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other parly's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
Lthis Security Instrument, until such Borrower or Lender has notified the other pacly (wilh such notice given
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in compliance with the requicements of Section 15) ol such alleged breach and aflorded the other party hercto
a reasonable period alter the giving of such netice Lo take corrective acltion. 1 Applicable Law provedes a
time penod which must clapsc before certain action can be taken, that time period will be deemed to be
rcasonable tor purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the nolice ol acceleration given to Borrower pursuant (o Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21. HHazardous Substances. As used 10 this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasoline, kerosene, other (lammable or toxic petroleum products, 1oxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law”™ means federal laws and laws of the jurisdiction where the Property 1s located that
relate o health, salety or environmental protection; (¢) "Enviconmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1n Environmental Law; and {d) an "Environmental
Condition” means a condilion that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal. siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
tor allow anvone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or reiease of a
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property ol small quantities of Hazardous
Substances thal are gencrally recognized (o be appropriate to normal residential uses and {o mamtenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, [awsuit
or other action by any governimenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including bul not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or 1s notificd by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
[Tazardous Substance affecting the Properly is necessary, Borrower shall prompuy take all necessary
remedial actions in accordance with Environmental Law. Nothimg herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration
folowing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defaunll on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstafe after acceleration and the right to bring a court action fo assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the detault is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Sccurity Instrument without Inrther demand and may invoke the power of
sale and any other remedics permitted by Applicable Law, Lender shall be entitled to collect ali
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cxpenses incurred in pursuing the remedics provided in this Section 22, including, but not Limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notfice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consccutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County, Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale, Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following ovder: (a) to al] expenses of the sale, including, but not limited
to, reasonable attorneys' [ees; (b) to all sums secured by this Securily Instrument; and (¢) any excess 1o
the person or persons legally entitled to it.

23, Release. Upon payvment ol all sums sccured by this Security Instrument, Lender shall releasce
this Sceurity Instrumcent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only f the [ee 1s paid 1o a third party lTor services rendered and the
chargimyg ol the [ee is permitted under Applicuble Law.

24. Waivers. Borrower waives all nghts of homestead exemption in the Property and relinguishes
all rights of curtesy and dower in the Property.

BY S5IGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained 1n this
_ L
Sccurity Instrument and m any Rider executed by Bomower and recorded with it.
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..................................

The State of ALABAMA

SHELBY County

[, theundersigned hereby certify that KYLE WAYNE KAISER, AS
AN INDIVIDUAL AND ELLICIPL CLAIRE KAISER, AS AN INDIVIDUAL, whose name 13
signed to Lhe foregoing conveyance, and who is known to me, acknowledged before me on this date that,
being mmformed ol the contents ol the convevance, he/she/they executed the same voluntarily on the d:]}r hc

same bears date. Given under my hand this 25TH dd}’ ol E‘EBRUARY A.D. 2022

ALABAMA - a‘mm m LARG E
m. Expires 061252

Individnal T.oan Origimator: ADAM CHRISTOPHER CONGDON, NMI.SR [1): 22169246

Loan Origmaltor Organization: HOMEFI CORPORATION, NMLSR I 1804455

[.oan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSRE [D:
7706

ALABADMA--Single Family--Fannie Mae/IFreddie Mac UNIFORM INSTRUMINT
Modified FFor VA
L5 30059 Page 15 of 15 Form 3001 01/01

ki |l




20220304000089840 03/04/2022 10:08:21 AM MORT 16/22

EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 22-0599

Lot 7, according to the Survey of The Magnolias at Brook Highland, an Eddleman Community as recorded
in Map Book 13, Page 102 A & B, in the Probate Office of Shelby County, Alabama.

Subject to all easements, restrictions and rights of way of record.

The proceeds from this loan have been applied to the purchase price of the property conveyed herein to
mortgagors simuitaneously herewith.

File No.. 22-0599
Exhibit A Legal Description ‘ Page 1 of *
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PLANNED UNIT DEVELOPMENT RIDER

KAISER

Loan #: 7001709530

MIN: 100661150011492318
Case . 22-22—-6-0823387

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of
FEBRUARY, 2022, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed ol Trust, or Security Deed (the "Security lustrument”) of the same dale, given by
the undersigned (the "Borrower") {o secure Borrower's Note (o0 HOME POINT FINANCIAIL
CORPORATION, (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

4509 MAGNOLIA DR, BIRMINGHAM, AL 35242
| Property Address]
The Property includes, but is not limited to, a parcel ol land improved with a dwelling, together
with other such parcels and certain common areas and lacilities, as described in THE

COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORL THAT AFFECT
THE PROPERTY (the "Declaration™). The Propertly 1s a part of a planncd unil development known
as

BIRMINGHAM
[Name ol Planned Unit Development]
(the "PUD™). The Property also includes Borrower's interest in the homeowners association or
cquivalent entity owning or managing the comumon arecuas and laciHities of the PUD {(thc "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall periorm all of Borrower's obligations under
the PUD’s Constituent Documents. The "Constituents Documents” are the: (1) Declaration;
(11) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Associlation; and (i11) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompltly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carricer, a "tnaster” or "blanket” policy wnsuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited (o,
earthquakes and floods, for which Lender requires insurance, then; (1) Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the yearly premium
installments tor property insurance on the Property; and (1) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property 1s deemed satistied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss 1o the Properly, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, il any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Assoclation maintains a public liability insurance
policy acceptable in form, amount, and extent ol coverage Lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the commaon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. L.ender's Prior Consent. Borrower shall not, except alter notice o Lender and
with Lender's prior writien consent, either partition or subdivide the Property or consent Lo:
(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (11) any aimmendment to any provision of
the "Constituent Documents” if the provision 1s lor the express benefit of Lender: {111}

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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lermination of professional management and assumption of seli-management of the
Owners Association; or (1v) any action which would have the effect of rendering the public
hability msurance coverage maimntaincd by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then
[.ender may pay them, Any amounis disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice [rom
[.ender to Borrower requesting payment.

BY SIGNING BELOW ., Borrower accepts and agrees to the terms and covenants contained 1n this
PUD Rider.

»inlf e : -

A CLATRE KATSER, BY/KYLE KAISER HER ATTORNEY IN FACT

v ;o

........ ﬂ

ELLIC
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
I'TS AUTHORIZED AGENT.

KAISER

Lo #: 7001709930

MIN:; 100661150011492318
Cose #. 22=-22-6—-0823387

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25TH
day of PEBRUARY, 2022, and 1s mcorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument™)
dated of even date herewith, given by the undersigned (herein "Borrower™) 1o secure Borrower's
Nole to HOME POINT FINANCIAL CORPORATION (hercin "Lender”) and covering the
property described tn the Security Instrument and located at 4509 MAGNOLIA DR,
BIRMINGHAM, AL 35242 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and 1n elfecl on the date hereof shall govern the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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rights, dulies and hiabilities of Borrower and Lender. Any provisions of the Securily Instrument or
other imstruments exccuted in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment ol the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negaled o the exlent necessary (o conform such instruments 1o
said Title or Regulations.

LATE CHARGIE: At Lender's option, Borrower will pay a "late charge"” nol exceeding FOUR
percent (4 .000%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date thereof to cover the extra expensc involved in handling delinquent payments, but such
"late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are suflicient to discharge (he entire indebtedness and all
proper costs and expenses secured hereby.

GUARANTY: Shouid the Department ol Veterans Affairs [ail or refuse to issue its guaranty in {ull
amnount within 60 days from the date that this loan would normally become eligible for such
guaranty commitled upon by the Departiment of Veterans Aflfairs under the provisions of Title 38 ol
the U.S. Code "Veterans Benefits,"” the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights herecunder or
lake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transter of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan 1s established pursuant to 38 U.S.C. 3714.

An aulhorized transfer ("assumption”}) ol the property shall also be subject to additional covenanis
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal (o one-half of one percent of the balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the VA, If the assumer fails to pay this fee at the
time ol transfler, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payce of the
indebtedness hercby secured or any translerce thereof, shall be immediately due and payable. This
ice 1s automatically waived if the assumer 1s exempt under the provisions of 38 U.S.C. 3729(¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and fransfer of this loan, a processing fee may be charged by the loan holder or its
authonized agent for determining the creditworthiness ol the assumer and subsequently revising the
holder's ownership records when an approved transier 1s completed. The amount of this charge
shall not exceed the maximum established by the VA [or a loan to which 38 U.S.C. 3714 applics.

() ASSUMPTION INDEMNITY LIABILITY: It this obligation is assumed, then the

assumer hercby agrees to assume all of the obhigations of the Veteran under the terims of the
instruments creating and securing the Joan. The assumer further agrees to indemnify the VA to the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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extent ol any clamm payment arising from the guaranty or isurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V. A, Guaranteed Loan and Assumption
Policy Rider.

RNEY IN FACT

Filed and Recorded
W ‘(;0,‘;.. Official Public Records
o /‘N"’ | Judge of Probate, Shelby County Alabama, County
> // L Clerk
i gt Shelby County, AL
KK' *-Jy 03/04/2022 10:08:21 AM
AL RN $553.10 JOANN
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