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MORTGAGE

DEFINITIONS

Words used in multiple secticns of this document are defined below anc other words are dadined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usead in this document are also provided in Section 16.
(A) “Security Instrument” means this doctment, which is dated February 28, 2022, tagether with all
Riders to this document.

(B} "Borrower" is ALAN COLE MONCRIEF, SINGLE MAN WHOSE ADDRESS IS 2949 PEARSON CHAPEL
ROAD, BIRMINGHANM, AL 35242,

Barrower is the mortgagor under this Security Instrument,
(C} “Lender” is Alabama Farm Creadit, ACA, as Agent/nominee.

Lender is an Agricultural Credit Association , organized and existing under the laws of
The United States of America. Lender’'s address is 300 2nd Avenue SW,

Cullman, AL 35035.

Lender is the morigagee under this Security Instrument.

(B} “Note” means the promissory note signed by Borrower and dated February 28, 2022, The Note
states that Borrower owes Lender FIFTY THOUSAND AND NO/{QQY # s ® ¥ # s mwdwwwniud i vk duvbmwrnsssas
L A A e B R B B S B B o O B N o e A - DGIIEI—E{US $SD|HUD.DH )

plus interest, Borrower has promised i pay this debt in regular Periodic Payments and 1o pay the debt in full nct later
than March 1, 20032.

(£} “Property” mcans the property that 1s described below under the heading * Iransfer of Righls in the Property,”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lafe charges due under
the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Secvurity Instrument that are execuied by Borrower. The following Riders are to be
exacuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider _l Second Home Rider

Balloon Rider Planned Unit Development Rider X| Other(s) [specify]

14 Family Rider Biweekly Payment Rider E-FCB1186 — Additional Terms

VA, Rider Rider to Security Instrument,
Additional Terms Rider te Security
Instrument

(H) “"Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that nave the eflect of law} as well as all applicable firal, non-appealable judicial opinions.
(i} “"Cemmunity Association Dues, Feas, and Assessmants” maans all dues, feas, assassments and other charges that
are imposed on Borrower or the Propery by a condominium association, hameoowners association or simitar arganizalion.

{J] "Electronic Funds Transfer” means any transfer of funds, other than a transaction orginated by check, draft, or
similar papar instrument, which is in tiated through an electronic terminal, telephonic instrument, computer, or magnetic
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tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, autamated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow lterns™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation settlement, award of damages, or proceeds paid by any
third party (other than insurange proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of. the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu
of concgemnation; or {iv) misrepresentalions of, or omissions as to, the value and/o- condition of the Property.

{M} "Mortgage Insurance” means insurancé protecting Lender against the nonpayment of, or default on, the Loan,
{N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{) any amounts under Section 3 of this Security Instrument.

{O) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ot seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor leg station or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restristions that are imposed in regard to a "federally related mortgage loan™ even if the
Loan does not gualify as a "federally relatec morigage lean” under RESPA.,

{P) “Successorin Interest of Borrower” means any party that has taken tifle to the Property, whether or not that pa-ty
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRAMSFER OF RIGHTS [N THE PROPERTY

T1is Security Instrument secures to Lender: () the repayment of the Loan, and all renawals, extensions and modifications
of the Noie; and (i) the performance of Barrower's covananis and agreements under this Securily Instrument and the
Nate, For this purpose, Borrower irrevocably morigages, grants and conveys to Lender, with power of sals, the following
descrbed propery located in the County Type of Recording Jurisdiction] of
Shelby [Narme of RRegarding Jurisdiction]:

SEE LEGAL DESCRIFPTION ATTACHED HERETO AND MADE A PART HERECOF AS "EXHIBIT A",

which currently nas the address of 202 Stamps Drive, Shelby, Alabama 35143
( Property Address™):

TOGETHER WITH all the improvements now or hereafter ereclted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the faregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully se:sed of the estate hereby conveyed and has the right to
grant and convey the Properly and that the Property is unencumberad, except for encumbrances of record. Borrower
warrants and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances
of recard.

THES SECURITY INSTRUMENT combines uniform covenants for nationzal use and non-un form covenants with
trited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alsa pay funds for Escrow items pursuart to Section 3. Payments due under t1s
Note and this Secunty Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ong or more of the following
forms, as seiected by _ender: (a) cash; {b) money arder; {c) certified check, bank check, treasure-'s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d} Electronic Funds Transfar.

Payments are deemad received by | ender when received at the localion designated in the Note ¢r at such other
location as may be designated by Lender in accordarce with the notice provisions 'n Section 15. Lender may refurn any
payment or partial payment if the payment or partial payments are insufficiert to bring the Loan current. Lender may
accept any payment or parial payment insufficient to bring the Loan current, without waiver of any rights hareunder or
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prejudice to its rights to refuse such payment or partial payments in the future, buf Lender is not obligated to apply such
payments at the time such payments are accepted. If each Peariodic Payment is applied as of its scheduled due dats,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makas
payment to bring the Loan current. |[f Borrower does not do 0 within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument or
parforming the covenants and agresmeaints securad by this Security Instrument,

2. Application of Paymonts or Proceods. Excopt as othemwise describod inthis Saction 2, all paymonts accepled
and applied by Lender shall be applied in the following arder of priority: {a} interesi due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Pericdic Fayment in the order
in which il became due. Any remaining amounts shall be applied first lo Jate charges, second o any other amounts due
under this Security Instrument, and then to reduce the principal balancse of the Note.

If Lender receivas a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applled to the delinquent payment and the late charge. If more than
cne Periodic Payment Is outstanding, Lendser may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the full payment of one or more Peariodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment chargss and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic FPayments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald In full, a sum (the "l-unds”) to provide for paymant of amounts dus for: (a) taxas and assassments and
ather items which can attain priority over this Security Instrument as a lion or encumbrance on the Property: {b) leasehold
paymenis or ground rents on the Praperly, if any; (€) premiums for any and all insurance required by Lender under Sectlon
5, and {d) Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lender In liew of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.”

At crigination or at any time during the term of the Loan, Lender may require that Community Association Dueas, Feeas, and.

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal] be an Escrow ltem. Bor-
rawer shall promptly fumish to Lendar all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's chligation to pay the Funds for any or all Escrow [tems,
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems fer which payment of Funds has been waived by Lendear and, if Lender requires, shall furnish to
Lender recaipts evidencing such payment within such time peariod as Lender may reguire. Borrower’s obligation to make
such paymenits and {o provide receipts shall for all purposes be deemed {0 be a covenant and agresmenl contained
in this Sccurity Instrumoent, as the phrase “covenant and agreement” is used in Saction 8, If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem, Lender
mAay exercise iis rights under Sactian @ and pay such amount and Borrower shall then be abligated under Section 2 to
repay to Lender any such amount. Lender may revoka the walver as o any or all Escrow ltems at any time by a notice
glven In accordance with Section 15 and, upon such revocation, Borrower shall pay to Lander all 'unds, and in such
amaounts, that are then required under this Section 3.

_ender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specifiad under RESPA, and {(b) not ko exceed the maximum amount a lender can require under RESPA,. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Kems no later than the time specified under RESFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lander pays Barrower interest on the Funds and Applicable Law parmits | .ender to make such a charge. Unless
an agreement s mada in writing or Applicablce Law reguires interest to be paid on the Funds, Lender shall nol be required
10 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrae [n writing, however, thal interast
shall he paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficieancy of Funds
hald in escrow, as defined under RESPA, Lendar shall nolify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficlency in accordance with RESPA, bul in no more than 12 monthly
payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions attributable to the
Froperty which can attain priority over this Security Instrument, leasehold paymoents ar ground rents on tha Property,
if any, and Cormmunity Association Dues, Fees, and Assassments, if any. 1o the extent that these ftems are Escrow ltems,
Borrawer shall pay them In the manner provided in Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymeni of the cbllgation secured by the lien In @ manner acceptable to Lender, but only so long
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as Borrower is performing such agreement; (b} contests the lien in good Faith py, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pend:ng, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreerment satisfactory to Lender subordinating the Len o this Security Instrument, |° Lender determines that any part
of the Propeny is subject 1o a lien which can atiain priority over this Security Instrument, Lender may give Borrowar 3
notice identitying the lian. Within 10 davs of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lencer may require Borrower to pay a ene-time charge for a real estate tax verification and/or reporting service used
by L.ender in connection with this L oan.

5. Property Insurance. Buorrower shall keap the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within tha term “extended caverage.” and any other hazards inclucing,
but not limitea to, earthguaxes and floods, for which Lender reqguires insurance. This insurance shall be maintained in
tne amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Boarrower subiect fo Lender's right to disapprove Borrower’s choice, which right shall not be exercisad
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge “or food
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shali also be responsibla for the payment of any feas imposed by
the *+ederal Emergency Management Agengy In connection with the review of any flood zane determination resulting
from an okjection by Borrowaer,

If Borrower fails to maintain any <f the coverages described abave, Lender may obtain insurance coverage, at
L.ender's option and Barrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
thiz Properly, or tha conlenis ol the Praperly, against any risk, hazard or- ligdility and might provide greater or lesser
coverage than was previcusly in effecl. Borrower acknawladges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cblained. Any ainounls disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secur'ty Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with sush interest, upan notice from
.ender to Borrower recuesting paymernit.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lendar's right o dis-
approve such policies, shall include a standard moertgage clause, and shalfl name Lender as mortgagee and/or as an
additicnal loss payee. Lender shall have the right to hold the policies and renewsl certificates, If Lender requires, Bor-
rower shall premptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction ¢f, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee andfar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder. Lender may make proof
of loss if not made promptly by Borrower, Linless Lender and Borrower otherwise agrea in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair
of the Property, If the restoration or repair is cconomically feasibls and Lender's securily is not lessenad. During such
repair and restaration period, Lender shall have the right to hold such insturance proceeds until Lended has nad an
opportunity to iInspect such Property lo ensure the work has been completed tc Lender's satisfaction, providad that
such Inspection shall be undertaken promptly. Lender may disburse proceeds for the renairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainec by Borrower shall
rot be paid out of the insurance proceeds and shall be the sole obligation of Barrower, |f the restoration ar repair is
rot economically feasible or Lender’s securily would be lessened, the insurance proceeds shall ba applied to the sums
secured by this Security Instrumeant, whether or rot then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Sectian 2.

If Borrower abandons ihe Property, Lender may file, negotiate and settle any availahle insurance claim and retated
mafters. If Barrower does not respona within 30 days o a notice from Lender that the insurance carrier has offered to
settle a clairn, then Lender may negotiate and settle {he claim. The 30-day peried will begin when the notice is given.
In eithar event, or if Lender acguiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(@} Barrower's rghts to any insurance proceeds in an amount nol to exceed the amounts unpaid under the Note or this
securily Instrument, and (b} any other of Borrower's rights (cthar than the nght to any refund of unearmed premiums
paid by Borrower) under all insurance policies ¢cogvering the Property, insofar as such rights are aoplicable 1o the
coverage of the Property. Lender may use the insurance proceeds either 1o repa’r or restore the Property or to pay
amaounts unpaid under the Note or this Security Instrument, whether or nat ther due,

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrowe's principal residence within
£0 cays after the execution of this Security Instrument and shall continue to occupy tha Property as Borrower's principal
residence for at least ohe year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Barrower's control.

7. Preservation, Maintenance and Protaction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due Lo its condilion. Unlass it is determined pursuant to Section 5 that repair or
restoration 13 not economically feasible, Barrower shall promptly repair the Propearty if damaged te avoid further
deterinration or damage, If insurance or condemnation procecds are paid in conneclion with damage to, or the taking
of, the Property, Borrower shall be respensible for repairing or restoring the Property anlty if Lenda- has released
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proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance ar condemnation praceeds are not sufficient
to repair or restore the FProperty, Barrower 1s not relieved of Borrower's obligation for the completion of such repair or
restoralion,

Lender or its agent may make reasonable enftries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intertor of the improvements on the Property. Lender shall give Borrower nalice at the {me of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul: if, during the Loan application process, Borrower
or any persons or entittes acting at the direction of Borrower or with Borrower's knowladgs or consert gave materially
false, misleacing, ar inaccurate information or statements to Lendar {or failed to provide Lencer with material information}
in connection wilh the Loan. Material representations include, but are not limited to, representaiions concerning
Berrowear's cccupancy of the Propearty as Borrower's principat residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. |f (a) Borrower
fails to perform the covenants and agreemeants contained in this Security Instrument, (b) there is a legal proceeding
that might significantly atfect Lender’s interest in the Praperty andfor rights under this Security Instrument {such as
a proceedirg In bankruptcy, prebate, for condemnation or forfeiture, for enforcement of a lien which may altain pricrity
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reascnable ar appropriate te protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (&) paying any sums secured by a lien which
nas prigrity over this Security Instrument; {b) appearing in court; and {c} paying reasonable atiorneys’ fees to protect
its interest in the Property andfor rights under this Security Instrument, incli.ding its secured position in a bankruptcy
procecding. Sccouring the Property includes, but is nat limited to, entering the Property lo make repairs. change locks,
replace or board up doers and windows, drain water from pipes, sliminate building or othear code vinlations ar
dangerous conditions, and have utilities turnea on or off. Althcugh Lender may take action under this Saction 9, Lendeor
does nel have Lo do 50 and is not under any duly or obligation to do sc. It is agreed that Lender incurs na liakility for
no: taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall ce
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisiors of the lease, Borrower shall
not surrender the leasehold estate and interests nerein cenveyed or terminate or cancel the ground |ease. Borrower shall
net, withaut the express wrilten consent of Lendar, alter or amend the ground lease, If Borrower acguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees {o the merger in writing.

10. Mertgage Insurance. If Lender required Mortgag=s Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Martgage Insurance
covaragea raquired by Lender ceases to be availables “rom the mortgace insurer that praviously provided such insurange
ancd Borrower was reguired to make separately designated payments toward the premiums for Maortgage [nsurance,
Barrower shall pay the premiums required to gbtain coverage substantially equivalent o the Morigage [nsurance
pravicusly in effact, at a cost substantially equivalent to the cost to Borrawer of the Morigage Insurarce previously in
cffcct, from an alternate meortgage insurer sclected by Londer. I subslantially eguivalent Morigage Insurance cover-
age i3 not available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effeci. Lender will accept, use and reiain these payments as 3
non-refundable loss reserve In lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longerreguire [oss raserve paymeris if Mortigage Insurance coverage (in the amount
and for the peried that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condiiion of making the Loan and Borrower was reguired to make separately designated
nayments toward the premiums jor Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in eflect, or lo pravide a non-refundable loss reserve, untii Lender's requirement for Mortgage
Insurance ends in accardance with any writen agresment batweean Barrower z2nd Lander providing for such termination
of until termination s required by Applicable Law. Nothing in this Scction 10 affccis Borrower's abligation (o pay interast
at the raie provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agread. Borrower is not a parly le the Morlgage Insurancs,

Mortgage insurers evaluate their iotal risk on all such insurance in force from tima to time, and may enter inlo agree-
ments with athar parties that snare or modify their risk, or reducze losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreemeants
may require the mortgage insurer to make paymenls using any scurce ol funds that the martgage insurer may nave
available {(which may mnclude funds obtained {from Maortgage Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
ar any dffiliate of any ol the foregoing, may receive {direcily or indirectly} amounts that derive from {or might be charac-
terized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or moditving the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
rsk in exchange for a share of the premiums paid to the insdrer, the arrangement is often termed "captive reinsurance.”
Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Meortgage
Insurancs, or any other terms of the Loan. Such agreemaents will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitfe Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to requesf and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[f the Property Is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds unt] Lender has had an opportunity
o inspect such Properly lo ensure the work has been completed o Lender’s satisfaction, provided that such inspection
shall te undertaken promplly. Lender may pay for the repairs and rastoration in a single disbursement or iv a saries ol
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest
o be paid on such Miscellangous FProceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellanzaous Proceeds. If the restoration or repair is net economically feasible or Lender’'s security would be
lessened, the Miscellaneous Proceeds shal be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
far in Section 2.

Inthe event of a total taking, destruction, orloss in value of the Prepery, the Miscellanecus Proceeds shall ba applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the part al taking, destruction, or [oss in value is equal to or greater than the amount of the sums
secured by this Sscurity Insirurrent immediately before Lhe pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procaeds multiplied by the following fraction: {a) the total ameount of the sums secured immediately
before the partial taking, destruction, or loss in value divided hy (b) ithe fair market value of the Property irnmediately
before the partial taking, destruction, or lass in valua. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediaiely before {ne pariial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value. unless Borrewer and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security (nstrument whather or not
the sums are then due.

If the Property is abandonead by Borrower, or if, after notice by [Lender fo Barrower that the Opposing Party (as defined
In the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days alter the date the notlice i1s giver, Lender is authorized to collect and apply the Miscellan2ous Proceeds either
to restaration or repair of the Property ar o the sums secured by this Security Instrument, whether ar not then due.
"Opposing Farty” means the third party that owes Borrowear Miscellaneous Proceeds or the party against whom
Horrawer has a right of action in regard to Miscellancous Proceeads.

Borrawer shall be in default if any action or proceeding, whather civil or criminal, s begun that, in Lender's judgment,
could result in forfeiture of the Property or othar material impairment of Lender's interest in the Propeity or rights under
this Secunty Instrument. Borrower can cure such a defaull and, it acceleration has oocurred, reinstate as provided in
section 19, by causing the action or proceeding to be dismissed with a ruling that, 'n Lender’s judgment, preclides
forteiture of the Praperty or other material impairment of Lender's interest in the Property or rights under this Security
Irstrument. The proceeds of any award or claim for damages that are aftributable {o the impairment of Lender's interest
In the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair ¢ the Property shall be apglied in the order
provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Insfrument granted by Lender to Borrower ar any
Successer in Interest of Borrower shall not operate to release the lizbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required ‘o commence proceedings against any Successor in Interest of Borrower ar io
refuse to extend time for payment or otherwise modify amortizatiaon of the sums secured by this Security Instrumaont by
reasan of any demand made by the oniginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exarcising any right or remedy inciuding, without limitafion, Lander's acceptance of payments from third
persons, entities or Succassors in Interest of Borrawer or in amounts less than the amount then aue, shall not be a waiver
of or preciude the exercise of any nght or remeady,

13. Joint and Several Liability; Co-signers,; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does not execute the Nole (a "co-signer™). (a) is co-sigring this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument ar
the Mate withcut the co-signer's consent,

Subject to the provisiors of Section 18. any Successcerin Interest of Borrower who assumes Borrower's ohligations
under this Security [nstrument in writing, and is approved by Lender, sha!l obtain al: of Borrawer’s rights and benefits
under this Security Instrument. Borrower snall not be released from Borrower's obligations and liability under this
Sacurity Irstrument unless Lender agrees 1o such refease in writing. The covenants and agreements of Lhis Security
Instrument shall bind (e¢xcept as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowar fees for services performed in connection with Bomower's default,
for the purpose of profecting Lender's interest in the Properly and rights under this Security Instrument, including, but
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not imited (o, attorneys’ fees, property inspection and valuation fees. In regard w0 any other faes, the absence of express
authority in this Security Instrumeant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or hy
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so tha: the
interest or other loan charges collected or to be collected in conneclion with the Loan exceed the permitted limits, then:
(a) any such |loan charge shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and
(b) any sums already coliected from Borrower which exceeded permitted limils will ba refunded to Borrawer. Lender
may choose to make this refund by reducing the principal owed under the Naote or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under tha Note). Borrawer's acceptance of any such
refund made by direct payment to Barrower will canstitute = waiver of any right of aclion Barrower might have arising
cut of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed Lo have been given to Barrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other mears. Notice to any
ona Horrower shall constitute notice o all Borrowers unless Applicabie Law expressly requires otherwise. The nosics
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting
Borrower's change of address, then Borrower shall only report a changa of address through that specified procedure.
There may be cniy one designated notice address under this Security Instrument af any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hereir unless Lender has
designated another address by nofice to Borrower, Any nofice in ceonnection with this Security Instrurreant shall not he
deemed to have been given to Lender unlil actually received by 1 .ender. If any notice reguired by this Sacurity Instrument
s also required under Applicable Law, the Applicable Law reguirement will satisfy the correspanding requirement under
this Securnly Inslrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed by faderal
law and the law of :he jurisdiction in which the Preperty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighi expficitly or implicitly
allow the parties to agree by contract orit might be s'lent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corraspanding neuter
words or words of the feminine gender,; (b} words ir. the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretien without any obligation to take any action.

17. Borrower’'s Copy. Borrowar shall he given one copy of the Nate and of this Scourity Ingfrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited te, those beneficial interests
ransferred In & bond for desc, contract for deed, instaiiment sales contract or escrow agreement, the intent of wkich
15 the transfer of title by Borrewer at a luture date to a purchaser,

If all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sald or fransferred) withcut Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited oy Applicable Law,

If Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails {0 pay these sums pricr to the exgiration of this period,
Lender may invoke any remedies permited by this Security Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions. Borrower shall have
the right to have enforcement of this Security Instrumen: discontinued at any time prior to the aariiest of; (a) flve days
before sale of the Property pursuant to any powar of sale contained in this Sccurity Instrument; (b) such other period
as Applicable Law might specify for the termination of Burrower's right to reinstate; or (¢) entry of a judgment enforcing
ihis Security Instrumenl, Thasa conditions are that Borrowar: (a) pays Lender all sums which than would be duc under
this Sacurity Instrument and the Note as if no accsleration had cceurred; (b) cures any defaull of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabhle
attorneys’ fees, property inspection and valuation fees, and cther fees incurred far the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such acticn as Lender may reasonably
recuire to assura that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Secunity Instrument, shall continue unchanged. Lender may require that Borrower
pay such reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order, {c) cerified check, bank check, treasurer's check or cashier's check, provided anv such check is drawn
upor an instilution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter, Upon reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mote
(together with this Securily Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
tnis Secunty Instrument and performs other merigays loan servicing abligations urder the Note, this Security Instrument,
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and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nate, If
lhere is a change of the Loan Servicer, Berrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 16 whicn payments should be made and any other information RESPA
requires in connection with a nctice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Laan Servicer other than the purchaser of tre Nate, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be fransferred to a successcr Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Netther Borrower nor Lender may cammence, join, ar be (oined to any judicial action {as eilher an individual litigant
or the member of a class) lhal arises from Lhe olher party’s actions pursuant {6 this Security instrument or that allegas
that the other party has breached any provision of, or any daty owad by reasan of, this Security Instrument, until suzh
Borrower or Lender has notified the other party (with such notice given in compliance with the -eguirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period aflar the giving of such notice ta take
corrective acticn. If Applicable Law provides a time period which must elapse before certain action car be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and ocpportunity
to cure given to Borrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancas: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticices and herbicides, volaiile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law"” means federal laws and laws of
the jurisgiction where the Property is located that retate to health, safety or environmenial protect.on; (¢) ‘Environmen-
tzl Cleanup” meludes any response acbon, remedial action, or removal action, as defined in Environmental Law; and
(d) an ‘Enviranmantal Condition” means a condition that can cause, contribute to, or ctherw se trigger an Enviranmenta;
Cleanup.

Borrower shall not cause or permit the presancs, use, dispaesal, storage, ar release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone glse to
do, anyihing aflecting Llhe Property {a) that is in violation of any Environmeantal Law, (b) which creatas an Envirecnmenta!
Condition, or (¢ which, due o the presence, use, or release of a Hazardous Substance, creates a condition that adversaly
affects the value of the Prcperty. The preceding two sentences shall not apply to the presence, use, ar sforage on the
Property of small quantities of Hazardous Substances that are generally recognizec to be appropriate to normal residential
uses and to maintenance of the Property (induding, but not limited t¢, hazardous substances in consumer products).

Borrewer shal: promplly give Lender written notice of {a} any investigation, claim, demand, laws Jdit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmentai Law of which Borrowar has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition causad
by the presence, use or rzlease of a Hazardous Substance which adversely affects the value of the Propertty, If Bor-
rower learns, or is nolified by any governmental or regulatory authority, or any private party, that any removal ar otker
remediatior of any Hazardous Subslance affacting the Property is necassary, Borrower shall promptly take all necessary
remedial actions In accordance with Eanvironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defaultis
nat cured on or befare the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any other ramedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided In this Section 22, including, but not limited fo, reasonable attorneys’ fees
and cos{s of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Propery. Lender or its designee may pur-
chase the Property at any sale. Barrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’
fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally
entitied to it.

23. Release. Upon paymerd of all sums secired by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recardation cosls. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee i5 paid to a third parnty for services rendered and the charging of the fee is permifted under
Applicable | aw,

24. Waivers. Borrower waives all rights of homestead exemption inthe Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corntained in this Sacurity
Instrument and in any Rider executed by Borrower and recorded with it

Withesses:

LAN COL DATE

v S
{ | d wé; L. L~ 28 TIRE T (Seal)
Ll .

for said county and in said state, hereby certify th

10 PRE: _ \e-dk 4 | ¥ 1,8 Nofary Public in and
that ALAN RIEF, whe

o' name(s) isfare slgned te
the foregoing conveyance, and who isfare known to me, acknowledged hefore me that, being informed of the
cantents of the conveyance, ire/shefthey executed the same voluntarily and as his/herftheir act on the day the
same bears date. Given under my hand and seal of office this 28th day of FEBRUARY, 2022,

Z ""’:'-*) w00 Do TS

ﬁi' - -tg.nih.,n#*‘ | \1
ffﬂ'j é{:? | AN X ":‘\

Lender: Alabama Faraf. Fﬁ?}%ﬁg hg{:nﬂnmﬂinee
NMLS ID: 503796
Loan Originator: Karlee Tucker
NMLS ID: 1829326
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EXHIBIT "A"

Lot 2A, according to the suivey of Stamps Family Subdivision Il, as recorded in Map Book 41, Page 103, in the Probate
Otiice of Shelby County, Alabama.

A Z@,/k%?

Alan Cole Mancrief

File No.: MV-22-28029 \ -
AL Exhilzit A Legal Description Buver Signs = Page 1 of 1
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Alabama Farm Credit, ACA, as agent/nominee

ADDITIONAL TERMS RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security instrument)

Lender; Alabama Farm Credit, ACA, as agent/nominee

Borrower{s). Alan Cole Moncrief

Fropearty:

THIS APDITIONAL TERMS RIDER TO SECURITY INSTRUMENT is made this 28th

day of February, 2022, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
dated February 28, 2022 given by the undersigned (the “Borrower”) to secure

Borrower's promissory note (tha "Noie’) to Alabama Farm Credit, ACA, as agent/
hominee

(the “Lender”) of the same date and covering the Property described in the Security
Instrument (the "Property”) and located at:

202 Stamps Drive, Shelby, AL 35143
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements macde
In the Security instrument, Borrower and Note Holder further covenant and agree as
follows:

AGENT/NOMINEE. THE SECURITY INSTRUMENT IS EXECUTED BY THE UNDER-
SIGNED IN FAVOR OF, AND THE TERM “LENDER” AS USED IN THE SECURITY
INSTRUMENT AND THIS RIDER, SHALL INCLUDE, Alabama Farm Credit, ACA
FOR ITSELF AND/OR AS AGENT/NOMINEE FOR ANY
PARTY PURSUANT TO A MASTER AGREEMENT AMONG IT AND ITS WHOLLY-
OWNED SUBSIDIARIES Alabama Farm Credit, FLLCA AND

Alabama Farm Credit, PCA, . AS THEIR INTERESTS MAY APPEAR.

FUTURE OBLIGATIONS SECURED. To the extent not prohibited by law, the Security
Instrument secures any and all future obligations of Botrower to Lender under any
promissory nots, contract, guaranty, or other evidence of debt executed afier the Secu-
rity Instrument, whether or not the Security Insfrument is specifically referenced. Each

Initials AN
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Borrower, If more than one, agrees that the Security Instrument will secure any and all
tuture abligations incurred by zny one or more Borrower, or any che or more Borrower
and others. Any and all future obligations are secured by the Sccurity Instrument evern:
though all or part may not yet be advanced. Nothing in this paragraph shall constitute
a commitment to make additicnal or future loans or advances in any amount, Any suck
commitment must be agreed to in a separate writing.

CROSS DEFAULT WITH EXISTING AND FUTURE OBLIGATIONS. Borrower's default
or breach under any promissory note, agreement, contract, guaranty, or other evidence
of debt now existing or executed after the Security Instrument between Borrower and
Lender, shall be a breach under the Security Instrument and Lender may invoke any
of the ramedies permitted by the Security Instrument.

FUNDS FOR ESCROW ITEMS. Unless Lender and Borrower otherwise agree in writ-
Ing, Section 3 concerning funds for escrow items is deleted.

HOMESITE. The undersigned hereby represent that they currently intend to
construct and occupy a permanent single family residence upon the security pledged
as collateral for the Secured Debt. |t is exprassly understood that this representation
constitutes a covenant under the loan documents and that a failure to comply with
this covenant shall be an event of default and may result in a demand for payment in
full of the loan. The undersigned turther acknowledge that the Lender has not made
a commitment, either express or implied, to provide construction or permanent
financing for the construction of saic residence.

BORROWER'S QCCUPANCY. Unless Lender and Barrower otherwise agree in
writing, Section 6 cencerning Borrower's occupancy of the Property is deleted,

nitiats: JEYCVWA
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WAIVER OF TRIAL BY JURY. THE UNDERSIGNED HEREBY IRREVOCABLY AND
UNCONDITIONALLY WAIVES, AND THE LENDER/SECURED PARTY BY ITS
ACCEPTANCE OF THE PROMISSORY NOTE ANDTHE SECURITY INSTRUMENT
AND OTHER LOAN DOCUMENTS IRREVOCABLY AND UNCONDITIONALLY
WAIVES, ANY AND ALL RIGHTS TO ATRIAL BY JURY IN ANY ACTION, SUIT CR
COUNTERCLAIM ARISING IN CONNECTION WITH, OUT OF OR OTHERWISE
RELATINGTOTHE PROMISSORY NOTE, THE SECURITY INSTRUMENT, OR ANY
OTHER LOAN DOCUMENT ORTHE OBLIGATIONS THEREUNDER. ALL OF THE
AFORESAID PARTIES SHALL HEREINAFTER BE REFERRED TO AS THE “PAR-

TIES HERETO.” THIS WAIVER 1S KNOWINGLY, WILLINGLY AND VOLUNTARILY
MADE BY THE PARTIES HERETO WITH FULL AWARENESS OF THE LEGAL

CONSEQUENCES OF IT, AND THE PARTIES HERETO HEREBY REPRESENT
THAT NO REPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE BY
ANY PERSON OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY ORTO
INANY WAY MODIFY OR NULLIFY ITS EFFECT.THIS PROVISION IS A MATERIAL
INDUCEMENT FOR THE PARTIES HERETO ENTERING INTO THIS AGREEMENT.
THE PARTIES HERETO ARE EACH HEREBY AUTHORIZED TO FILE A COPY OF
THIS SECTION IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER OF JURY TRIAL. EACH PARTY HERETO FURTHER REPRESENTS
AND WARRANTS THAT IT HAS BEEN REPRESENTED INTHE SIGNING OF THIS
AGREEMENT AND INTHE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL
COUNSEL, OR HAS HAD THE OPPORTUNITY TO BE REPRESENTED BY INDE-
PENDENT LEGAL COUNSEL SELECTED OF ITS OWN FREE WILL AND HAS
VOLUNTARILY CHOSEN NOTTO DO SO.

BY SIGNING BELOW, Borrower accepts and agrees io the tarms and provisions
contained in this Additional Terms Rider to Security Instrument.

VAR A ASNT. 5 2% 222 (Seal)
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Initials: VC\L VA
ICE Mortgage Technology. Inc. Page 3 of 3 L111739834TADJ 0921

L11173883ATRDU (CLS)
02/2472022 (%65:30 AM PST

Filed and Recorded
o Official Public Records
RN Judge of Probate, Shelby County Alabama, County

ﬁ\'..} Clerk

Y Shelby County, AL
Y 02/28/2022 04:17:09 PM

A
Q—-‘y $59.00 CHERRY
N ML

AL T 20220228000085630

Q!Lt,;.s.’\&yﬂ




