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MORTGAGE L .

'MERS PHONE #: 1-888-679-6377

‘DEFINITJONS *

-Words used i m multup!e seotlone of this document are defined below and other words ere defined N Seotrons 3, 11,13,
18, 20 and 21, Certarn_ rules regardmg the usage of words usé€d in this document are also provided in Section 16
"(A) “Secumy lnstrument means this document, wh:ch is dated February 15, 2022 together wnth ‘all
erers to this document

(B) “Borrower” is:. JOHN C. FARREN AND CATHERINE A. FARREN, AS JOINT TENANTS, WITH RIGHT OF
SURVIVORSHIP. MARIRED

_ P i i i .
: ' - ‘9
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‘Borrower is the mortgagor under this Security Instrument.

(C) “*MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as.
a nominee for Lend'er and Lender’s successors and assig ns. MERS is the mortgagee under this Seeumy Instrument.
MERS is orgamzed and existing under.the laws of De!aware and has an address and telephone number of P.O. *Boxr
20286: Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender™is PennyMae Loan Services, LLC. -

Lenderis a Delaware Limited Liability Company, . ~organized and existing
under the faws of ‘Delaware.. Lender’s address is
.3043 Townsgate Road Sunte 200 Weetlake Vrllege,' CA 91 361

(E) S Note™ means the promissory note sig ned by Borrower and dated February 1 5, 2022. ‘The Note

states that Borrowert owes, Lender TWO HUNDRED SEVENTY TWO THOUSAND AND NO/QQ****sransnrasann
i*i*iiii**iiﬁﬂ**t=ﬁ*t*ﬂt*i***#*#iiiiﬁiiii*ii*ﬁttti*tiﬁoouars(us $27200000 ___}5_
plus interest, Borrower has promised to pay this debtin reg ular Periodic Payments and to pay the debt in full not leter

than March .1 2052. ;

{F) “Properly" meens the ‘property that is described below under the heednnrj “Transfer of Rrghte In the Property

{G) “Loan” means the debt evidenced by thé Note, plus interest, any prepeyment chargeo and late ohorges due under'.
‘the Note and a!l sums due under thIS Secunty Instrument, plus lnterest

{H) ‘*‘erers’f meano all Riders to th:s Seeur:ty Inetrument that are executed by Borrower. The following’ Riders are to be
executed by,Borrower [check box as applicable):

] Adjustable Rate Rider [ Condominium Rider ) Sécond Home Rideér
{11 BaYloon Rider T Planned Unit Development Rsoer [ Othet(s) [speorfy]
O 14 Famity Rider: - [ Biweekly Payment Rider

Gl VA Rider | |

) “Applrca bIe Law™ means all eontroiimg a2ppi eable fede ral, state and Iocal etatuteo reg ulations, ordmances and admin-
istrative rules and orders (that have the effect of law) as well as ‘all applreab!e final, non-appealable judicial opinions.

ALABAMA -~ Sing'e FemT;,r- Fannio MaefFreddle Mac UNIFORM INSTRUMENT Form 3001 3/01 ALEDEED ' 0217
ICE M Techno! i, ;o f AL f
ortgage ogy. : .+ Pagetof9 - ALEDEED (CLS)




20220222000075880  02/22/2022 03:40:29 PM MORT 2/10

(J) “Communlty Assoolauon Dues.. Fees, and Assessments means alld ues fees essessments and other cherges
"-.,thet ere tmposed onn Borrower of ‘the Property by a condominium essocletlon ‘homeowners association or similar-
‘organization.: R R

'(I-(] "“Eleotromo Funds Transfer" means any transfer of funds, othér than a transaction originated by check, draft, or
sim far peper instrument, wmoh rs imt:eted through an electronic terminal, teIephomc mstrument computer, or megnetrc
"tape fso astc order, instruct) of authorize & ﬁneoc:el institution to debit or credit an account. Such term includes, butis
_h,n;o; _I_rrmted to pomt-of-seIe transfers, automated teller machine transactlons transfers initiated by telephone, wire
transfers, and automated cléaringhouse transfers.

(L) "YEscrow Items ‘means those items that are desor‘bed in Secticn 3.

(‘M) “"M:scelle neous P_roceeds means any oompensetlon settle ment award of demeges,- or proceeds paid by any third
party (oth er then insurance proceeds paid under the coverages described in Sectlon S) for (r} damage to, or destruction
of, the Property {n) eondemnet:on or other taking of eII or any part of the Property: (iii) conveyance in lieu of condemna-
troo' "or (iv) m:srepresentetrons of, or omissionsg as to, the value and/or condition of the Property.

(N) "‘Mortgage Insurence meens insurance protecting Lender against the nonpayment of, or defeult on, the Loan.
(0) “‘Perlod:c Payment"’ means the regularly scheduled amount due for (i) principal and inte rest under the Note, plus
(i) any. amounts under Section 3 of this Security Instrument.

{P) "RESPA" meens the Real Estate Settlement Procedures Act (12 U, S. C §2601 et seq.) and its lmplementmg’
regu!et:on Regufation X:{12 C.F.R. Rart 1024), as they might be amended from time to time, or any additional or
successor Ieg:s!et:on Oof regulet:on that governs the same subjeot matter. As used in this Security Instrument "RESPA"
- refers to all reqmrements and restrictions that are imposed in regard to a "federelly related mortgege loan® even if the
Loan does not quahfy as alfederally related mortgege 10an” under RESPA.

(Q) “Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party

hes assumed Borrower S obhgetrons under the Note and/or this Secu nty Instrument

TRANSE ER OF RIGHTS INTHE PROPERTY

Thas Seounty Instrument secures to Lender: (u) the repaymem of the Loan, and all renewa!s extensions and maodifications
of the Note end (i) the performanoe of Borrower's covenants and agreements under this Security lnstrument and the Note.
Forthis purpose Bormrower’ rrrevooeb!y mortgeges. grants and conveys to MERS (solely as nominee for Lender and Lender's
SUCCESSOrs and essngns) and to the successors and assigns of MERS, ‘with power of salke, the following described property
ocated in the County (Type of Recording Jurisdiction) of - Shelby

(Neme of Recording Jurisdiction]: '’ -

'SEE LEGALIDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #i 09-3-06-0-003:062.000

PR

. i i 1"*

I | ¥ ot T "
! ’ i L . i= BHE k |

Wthh currently has the address of 14984 SUSSEX RD B:rmmghem. Alabama 35242 o
o SRR PR ("Property Address’):
P PP
, TOGETHER WITH eIl the :mprovements now of hereeﬂer erected on the property ang all easements, appurtenances,
and ﬂxtures now or hereafter a pant of the property AII repfeoements and edd:t:ons shall also be coveréd by this Security
Instrument ‘All of the' foregomg is referred to in this Security Instrument as the *Property.” Borrower understands and
egrees that MERS holds onIy legal title to the interests granted by Borrower in tl"ns Seounty nstrument, but, if necessary
Lo oompIy with law, orroustom ,MERS (as nominee for. Lender and Lender S successors and assigns) has the right: to
exe rcise en:,/ or all of those interests, including, but not limited to, the right to foreclose end sellthe Property. and to teke.
any action requrfed of Lender mcludmg. but not iimited to, releasmg and canceI:ng this Secunty Instrument

BORROWER COVENANTS that Borrower is lawfully se:sed of the estate’ hereby oonveyed and has the right to
grent and oonvey the' Property and that the Property is unencu mbered, except for encumbrances of record. Borrower:
warrants and will defend :ge:nerell‘yr the title to the Property against all claims and demands subject to any encumbrances
‘of record. |

THIS SECURITY INSTRUMENT oombmes uniférm covenants for netronal use and non-uniform covenants:wi th
Irmlted venetrons by jurisdiction to. const:tute a un:form security Instrument covermg reeI property

UNIFORM COVENANTS Borrower and Lender covenant and egree as follows

1. Peyment of Prmclpsl Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
cherges due under the Note. Borrower shall also pay funds for Escrow ltems pursuent to Section 3. Payments due under
the Note and this Seeunty Instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender ae payment under the Nete or this Seeunty Instrument is returned to Lender unpa:d.. Lender may require :
that any or all subsequent payments due under the Note and this Seeunty Instrument be made in cne of more of the
felte'mng ferrns as aetected by Lender' (a) cash: (b) meney erder (c) certified check, bank check, treasu rer's check of
i cashier's eheck previded any such check is drawn"Upon an institution whose depes:ts are msured by a federal ageney,
8 strumentahty. of entlvt_yd:F 3" (d) Eleetrenle Funds Transfer.

Payments are deemed’ received b)"f.heﬁdﬂ‘f when received at the location desig nated in the Note or at such ether
tecat:en as may be‘dea:}gnated by Lender in, aceerdance wrth the notice prewslene in Section 15. Lender may retu rn any
payment of partral payment if the payment Oof part:al payments are ineufﬁerent to bnng the Loan current. Lender may
accept any payment or partral payment insufficient to bring the Lean current, without waiver of any nghts hereunder or
prejudlee toits nghts 1o refuee such payrnent or partial payments in the future but Lenderis not ebl:gated to apply such
payments at the time such’ paymenta are accepted. If each Periodic Payment is apphed as of its scheduled due date
then Lender. need not pay interest on unapplied funds. Lender may hold such unapplied funds untnl Borrower makes
payment te brmg the Loan’current. If Borrower does not do so within a reasonable period of time, Lender shall e:ther
apply such funds or return them to Borrower, If not appl:ed earlier’such funds w:ll be applied to the eutetand' ing pnnc.l ipal
balanee under the Nete :mmedtately prior to foreclosu re. No offset oc claim whleh Borrower might have now or.in the
future agamst Lender shall relieve Borrower from maklng payments due under the Nete and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. App’lleat:en of Payments or Proceeds. Except as ctherwise deecnbed in this Sect:en 2, all payments aecepted
“and apptred by Lender shall be ap pt:ed in the following order of pnenty (a} mterest due under the Note: (b) pnnelpal due
under the Nete (c) amou nte due under Section 3. Such payments shallbe applred to each Pened:c Payment inthe erdert
in which it became due Any rema:mng amounts shall be applied first to late eharges. eeond to any etﬁer amounts due
under thns Seeunty lnstrument and then to reduce the pnacipal balance of the Note.

I Lender receives apa ,rment from Berrewer for a delinquent Periodic Fayment wh:eh meludes a sufficient amount
{0 pay any late charge due'the payment may be appt:ed to the del:nquent payment and the [ate charge. If more than
cne Perniod) re Paymentis eutstand g, Lender may apply any payment received from Borrower to the repayment of the
Penedlc Payments if, and to the extent that, each payment can be pa:d in full. To the extent that any excess exists after'
the payment IS appt:ed to the full payment of one .or more Periodic Payments euch excess may be applied to any late
charges due. Voluntary prepayments shall be appl:ed fi rst to any prepayment eha rges and then as described in the Note.-
3 ANy apphcatlen of payments, insurance preceede or M:eeetlaneeus Preeeeds to pnnerpal due under the Note shall
not extend’ er postpone the due date, or. change the arneunt of the Penodue Payments,

3. .Fu nds for: Esere\ni items. Berrewer shall pay to Lender on the day Penad:e Payments are due under the Nete
unm the Nete is paid i in fu!l a sum (the *Funds’) to prev:de for payment of ameu nts due for: (a) taxes and aseesemente
and eth_er rterne wh:c.h ean attam pnenty over this Secu ity Instrumentas alienor encumbranee on the Preperty, (b)lease~
hold 'payments of greund rente on the Property, if any; (c) premiums for any and all insurance reqmred by Lender under
Section 5; and (d) Mengage Insurance premiume if any, or any sums payable by Borrower to Lender in Feu of the pay-—
rnent of Mertgage Insu rance premiums in ‘accordance with the provisions of Sectren 10. These items are called “Escrow
Items.” At origination or at any time dunng the term of the Lcan, Lender may requ re that Cemmu njty Association Dues,
Feee and Asaessments if any, be escrowed by Borrower, and euch dues fees and asseeemente ehall be an Escrow
Item. Berrewer shall premptly furnish to Lender all notices of amounts to be paud under this Section. Berrewer sha!l pay -
Lender the F unds for Esereﬂ lteme unless Lénder: waives Berrewer'a obl: gat:en to pay the Funds for any or all Escrow
lteme ‘Lender may wawe Berrewer's ebl:gatlen to pay to Lender F unda for any or ail Eecrew ltems at any time. fAny
sueh wawer may' enl‘y be. ;n wntlng In the event of such warverr Berrewer eha!l pay d:reetly when and where payable
the ameunts due for an)f Eeerew Iteme for which payment of Funds has been wawed by Lender and, if Lender requ:ree
shalt fu rmsh td Lender reee:pts ewdenelng euch payment w|th|n such trme pened as Lender may requ:re.. Berrpwer S
obli gat:en to make such payments and to prewde receipts shallfor all purpesee be deemed to be a covenant and agree-
ment eenta:ned in thtS Seeunty I nstru ment, as the phrase ‘covenant and agreement is used in Sect:en 9. If Borrower:
is ebl:gated te pay Eeerew itemns d.rectty pursuant to a waiver. and Borrower fails to pay the amount d ue for an Eacrpw
ltemt Lender may exercise ite rights under Section' 9 and pay such amount and Berrewer shall then be obligated under
Sect:en 9to repay to Lende.; any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any tnme
by a notice gnren in aceerdanee mth Section 15 and, upon such revocation, Berrnwer shall pay fe Lender all Funds, and
in. such amounts, that are then'required under this Section’ 3. ’

Lender may. at any gume collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time speerﬁed under RESPA and (b) not te exeeed the maximum amount a tender can require under RESPA. Lender-&
ehall eetnmate the ampunt ef Funds due’ on the b&SIS of ¢urrent data and reasenable esttmates of expenditures of future
Eecrew Items or othe erw:ae n aceerdance with Appl:cable Law. |

The F unds Shall be hetd in an institution whose depeetts are insured by & federal agenx.:y mstrumentatzty. or entity
(rnoludmg Lender,; if Lendert IS an institution whese depee:ts are $o lnaured) or in any Federal Home Loan Bank. Lender- |
sha"lt apply the Funds te pay the Eserew Items no later than the time speetfied under RESPA Lender shatl not charge |
Berrewer ter. holding and. appty:ng the Funds, annually. anatyz:ng the escrow acceunt or venfynng ‘the Escrow Items,
unle_as Lender pays Bprrewer interest on the Funds and Applteable Law perrn:ts Lender to make such a charge. Unless
an agreement is made in writing or Appl:cable Law requires interest to be paid on the Funds Lender shallnotbe requrred ~
to pay Berrewer any mterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mte rest
zhall be pa:d on the Fundsi Lender shall gn'e to Berrewer without chai rg e, an ann ual accounting of the Funds as requrred

y RESPA. '

If there is a eurplus of F unds held in escrow, as defined under RES PA Lender ehatl account to Borrower for the excess
funds in aeeerdance with RESPA If there is a shortage of Funds held if escrcm as defined under RESPA Lender shall
net:fy Berrewer as reqmred by RESPA, and Borrower shall pay to Lender the amount neeeeeary to make up the shertage_
in aceprdance with RESPA; butin' no more than 12 monthly payments. If theére'is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shalt net:ty Berrewer as required by RESPA, and Berrmer shall pay to Lender the amount
neeeseary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments
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Upon payment in fu!,l of etl sums secured by this Security lnetrument Lender shall promptly refund to Borrower any
'Funde heid by Lendery’, *
4 Cherges.. Llens,. Borrower shall pay all taxes, asseesmentsz charges, fines, and impositions’ attributable to the
Property whroh can attgLn pnonty over this Sectrity Instrument; feasehold payments or ‘ground rents on the Property, if
‘any, and CommunltyAeeooretron Dues, Fees, and Assessments, if any. Tothe e:-:tent that these items are Escrow ltems,
| Borrower shetl pay thern in the manner prowded in Section 3.
# Borrower shall promptly drsch:arge any efiwhich has pnontyover thre Seounty ] nstrument unless Borrowen {(a)agrees
rn wntrng to the peyment of the obﬁgotlon secured by the. Len in a me.nner eooeptable to Lender, but only so long as
’_Borrower IS performtng such agreement; (b) contests the lienin good faith by, or defends against enforcement of the lien
_rn legal proceedrngs vm:-ch in Lender’s opinion operate to prevent the enforcement of the lken while those proceedings
‘are pend:ngj but only,_untll such prooeed ings are concluded; or (c) eecures from the holder of the lien an agreement sat-
_'ist'aotory to Lender subord ﬁatrng the lien to this Security Instrument. If L ender determines that any part of the Property
1S eub-ject to a lien whroh can attain pnonty over this Seourrty Instrument, Lender may give Borrower a notice tdentrfyrng
the lien.. \Mthln 10 days of the date cn whrch that notice is given, Borrower sholl satisfy the lien or take one or more of
‘the actions set forth above jp this Section 4.
y Lender may require Borrower to pay a one—trme charge for areal estate tax verification and/or reporting service used
by Lender in oonneotrop with this Loan.
5. Propenty lnsuranee. Borrower shall keep the mprovements now e:ostrng or hereafter erected on the Property
: rnsured egernot loss by ﬁre.r hazards included within the term "extended coverag e,” and any cther hazards including, but not
Emited to, earthquakee and floods, for which Lender requires insurance. This i msuranoe shall be maintained in the amounts
(rnolud iNg deductible levels) and for the pericds that Lender requrree VWhat Lender req uires pursuant to the preoedrng sen-
tences can change dunng the term of the Leoan. The insurance carrier providing the insurance shaflbe chosen by Borrower
.subjeot to Lender S nght to drsapprove Borrower's choice, which nght shall not be exercised unreasonebly Lender mey
| requrre Borrower to pay, in oonneotron with this Lean, either: (a) a one—trme charge for flood zone determrnetron certifica«~
tion and treck:ng services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges eech time remapprngs or srmrlar changes occur which reasonably mrght affect such deternunet:on or certification.
Bomrower ohall also be reopone:bte for the payment of any fees imposed by the Federal Emergency Management Agency
in oormeotron with the rev:ew of any ficod zone determination resulting from an ob;eetron by Borrower,
T | Borrower fails to mernte inany ofthe coverages descrived above, Lender may obtaininsurance ooverage atlLender’s
optron end Borrower S expense Lender is under no obhgatron to purchase any portrou!or type or amount of eoverege.

Therefore such eoverage shall cover Lender, but might or might not protect Borrower, Borrower s equity in the Property,
or.the oontents of the' Property against any risk, hazard or liability and might prowde greater or lesser.coverage than
was prevrouely ln Eﬁ%tr Borrower acknowledges that the cost of the insurance ooverege so obtained might significantly
exceed the ooet of i insu renoe that Borrower could have obtained. Any amounts dre'ou reed by Lender under this Section &
,sholl become addrtlonat debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the dete of drebureernent and shall be payable, with such |nterest upon notice from Lender to Borrower
requeetlng payrnentr PRI :*-.,

Allinsurance polreres requ:red by Lender andrenewals of such potrcree shall be subjecttoLender’s ightto disapprove
‘such pol:cles eha!l rnotude ‘a standard maortgage clause, and shall name Lender as mortgagee and/or as an additional
kKss payee. Lender ehell have the right to hotd the policies and renewel oemﬂcetes, If Lender requrree Borrower.shall
promptly. gnre to Lender, al receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise reqmred by Lender for damage to, or destruction of, the Property such policy shall include a
standard mortgege clouee and shall name Lender as mortgagee endfor as an eddrtronel Ioss payee.

. Inthe e\rent of ioss Borrower shall give prompt notice to the insu ranee carrier and Lender. Lender may make proof
of Ioss if not mede promptty loy Borrower. Unless Lender and Borrower, otherwree agree in writing, any insurance pro-
oeede ‘whether or not the underMng insurance was required by Lender shall be epphed to restoration or repair of the
.Property if the restoretron or repair is economically feasible and Lender's seeunty is not lessened. During such repair
and reetoretron penod Lender shall have the right to hold such insurance prooeeds untrl Lender has h.ad an opportunrty
to in epeot such Property to ensu re the work has been completed to Lender’s sotsefaet:on pro*nded that such mspeotnon
_shall be undertaken promptly Lender may disburse proceeds for the repe:re and restoration in a single’ payment or in
a3 senee of progrese payments as the work is ‘completed. Unless an agreement is made in wnting or Applicable Law
'requrres rnterest to be paid on such insurance proceeds, Lender shall nct be requ:red to pay Borrower any interest or
*eern:ngs on euoh proceedo Fees for public adjusters, or other third parties, retained by Boerrower ehetl not be paid out
of the msurenoe prooeeds end shall be the sole obhgotron of Borrower. If the reetoretron or repair is not eoonomroe[!y
feesrble cr Lender S seounty would be Ieoeened the insurance prooeeds shall be epplred to the sums seoured by this
fSecunty lnstrument whether or not then due, with the excess, if any, pa:d to Borrower Such insurance prooeeds shall
be applied in 'the order pro'_v.r'lded for in Section 2.

If Borrower ebandone the Property, Lender may file, negotiate and settle any ave’!eb!e insurance claim and related
-matters if Borrower doee not respond within 30 days to a notice from Lender thet the insurance carrier has offered to
settle a c!a:m then Lender may negotlate end settle the claim. The 30-day period will begin when the notice is given.

In' either event or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender’
(2) Borrower s rights to any. insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
'Secu nty Instrument and ). any other ofBo rrower s rights (other than the right to any refund of unearned premiums pald
by Borrower} under allinsurance pohoree oovermg the Property, insofar.as suon rights are applicable to the coverage of
the Property | Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpald
under the Note or this Security Instrument, whether or not then due.,

6. 'Occupanoy Borrower ehelt occupy, establish, and use the Property as Borrower's principal residence within
60 deys efter the execution ot this Secu rity Instrument and shall continue to oocupy the Property as Borrower'’s pnncrpat
residence for at least one year after the date of o-oeupancy. unless Lender otherwise agrees in writing, which consent
shall not be’ unreeeonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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! r7 ’Presewatlon Mamtenance and Protection of the Property; lnspectlons.. Borrower shall not destroy, dam-
age or lmpe:r the Property. eIlow_' the Property to deteriorate or commit waste on the Property VWhether or not Borrower:
is residing :n the Propernty,. Borrd*'w*er shalf rne:ntarn the Property in order to prevent the Property from detenoratmg or
deoreasmg in value due fo its condition. Unless it E:- determined pursuant to Sectlon 5 that repair or reetorat:on is not
eoonom:oatl} feasible, Borrower shall promptly repa?r the Propenty if damaged to avoid fu rther deterioration or damage
I msuranoe or oondemnatron proceedewa_g‘e pard in connecticn with damage to, of the taking of. the Property, Borrower
‘shall be respons:bte for. repa:nng Of "’restonnﬁ’ the Property only if Lender hae released prooeede for such: purpoees
Lender may disburse prooeeds for.the repaiws and restoration in a smgte payment or in a serics of progress payrnents
‘as thé work is completed:if the i insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

~Lender orits agent may make reasonable entnes upon and inspections of the Property If it has reasonable cause,
Lender may’ inspect the interior of the improvements on the Property Lender sha!l give Borrower notice at the time of or;
pnor to ouoh an interior mSpectron specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
mrslead:ng, or inaccurate. mformatnon or statemente to Lender (or failed fo provrde Lender with matenal mformatron) in

t oonneotron thh the Loan: Matenal representatlone include, but are not limited to. representatnons ooncern:ng Borrower s
ocoupancy of the Property as Borrower's pnnc:pal residence.

Q) Protectron of Lender 's Interest in the Property and Rights Under thls Security Instrument. If (a) Borrower
fa:l's to perform the covenants and ag reements contained in this Security Instrument, (b) thereis a Iegal proceed:ng that.
mrght srgmt‘i:antly affect Lender’s interest in the Property and/er rights unden this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for oondernnat:on or forfeiture, for enforcement ot a lien which may attain priority over
this Seounty I'nstrument or to enforce laws or regufations), or (¢) Borrower has abandoned the Property, then Lender
may do and’ pay for whatever IS reaeonab!e or appropnate to proteot Lender s interest in the Property and rights under'
‘this Secunty Instrument, lnolud:ng proteotnng and/or assessing the value cf the Property and securing and/or repa:nng
the Property’. Lender’s: actnons can include, but are not limited to: (a) paying any sums secured by a lien which has pricr«
lty over this Seounty Inetrument (b) appearing in court; and (c) paying reasconable attorneye fees to protect its interest
in the Property andfor nghts under this Security In strurnent mol'udnng its seoured pos:t:on In a bankruptcy prooeed:ng
Seounng the Property includes, but is not limited to, entenng the Property to make repa:rs change kocks, replace ofr
board Up do-ors and windows, dram water from pipes, eliminate building or other code viclations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Sectron 9, Lender does not have to
:do so and is not under 2ny duty or obligation to do so. Itis agreed that Lender incurs no fiability for not taking any or all
‘actions authonzed under.this Section 9.

*Any. amounts drs'bursed by Lender under this Section 9 shall become additional debt of Borrower secured by th:s
Seou ity lnetrum ent. Theoe amounts shall bearinterest at theé Note rate from the date of disbursement and shall be pay-
‘able, with suoh interest. upon notice from Lender to Borrower requesting payment

“If this Seounty Instrument is on a leasehold, Borrower shall comply with all the provisions of the'lease.' Borrower
shall not surrender the hasehold estate and interests herein conveyed or term:nate orcancel the ground fease. Borrower
shal not w:thout the' exprese written consent of Lender, alter or amend the ground Iease If Borrower acqurres fee title
to the’ Property. the Ieasehold and the fee title shall not merge unless Lender agrees to the mergerin wnt:ng |

- 10. Mortga ge Insurance. If Lender requ:red Mortgage Insurance as a condition of making the Loan, Borrower ehall
pay the premiums required to rna:ntarn the Mortgage Insurance in effect If, for anyrreason the Mortgage lnsuranoe
coverage requ:red by Lender ceases to be available from the mortgage insurer that prewouely provided suchii meura nce
and Borrower was req uired to make separately dee:g nated payments toward the prem:ums for Mortgage Insurance, Bor-
rewer.shall pay the premiums requrred to obtain ooverage substantially eq uwalent to the Mortgage lnsuranoe prevuous!y
in effect, at a cost substanttally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
atternate mortgage insureg sefected by Lender. If substantnany equwa!ent Mortgage Insurance coverage is not available,
Borrower shatl continue, to pay to Lender the amount of the separately designated payments that were due When the
msurance coverage ceased to be'in effect. Lender will accept, use and retain these payments as a non—refunda‘ole Joss.
reeerve in I:eu of Mortg age Insurance. Such loss reserve shallbe non-refundable notwithstan ding the fact that the Loan
is uttrmately pard in full; and Lender shall not be requ:red to pay Borrower any mtereet or earmngs on such loss reserve.
Lendercan no long er requrre lossreserve payments if Mortgage Insurance coverage (in the amount and for the penod that
Lender requwes) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separatety deo:gnated payments toward the premiums for Mottgage Insurance. If Lender required Meortgage Insurance
as a oondrtnon of rnakrng the Loan and Borrower was requ:red to make separatety designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums’ required to ma:ntam Mortgage lnsuranoe in effect,
or to prowde a non-refundable loss reserve, until Lender'’s requirement for Mortgage Insuranoe ends in ecoordance with
.any, written agreement between Borrower and Lender providing for such term:nat:on or until termination is required by
Applicable Law Nothing in this Section 10 affects Borrower’s obl:gatlon to pay interest at the rate provided in the Note.

N Mortgage Insurance reimburses Lender (or any ent:ty that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgege insurers evalu ate their total risk on all such insurance in ferce from time to time, and may enter into agree-
ments wath other partles that share or rnodafy their risk, or red uce losses. These' ag reements are on terms and conditions
that are sat:sfactory to the mortgage insurer and the other party. (or, parties) to these ag reements. These agreernents
may requ:re the rnortgage insurer to make payments using any source of funds that the mortgage insurer may have
ava:labl’e (whrch may rnolude funds obta:ned from Mortgage Insurance premiums).

As aresuttof theoe ag reements, Lender, any pu rchaser of the Note, another insurer, any re insurer, any other entrty
or any affi hafo of any of the foregorng may receive (directly or rnd:rectly} amounts that derive from (or might be charac-
terized ae) a pomon of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s nek or reducing Iossee. If such agreement provides that an ‘affiiate of Lender takes a share of the insurer 'S
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nsk in exohange for a share of the premrume paid to the i insurer, the arrangement is often termed “captive reinsurance.”
Further: U

(a) Any such agreem ents wr II not af fect the amounts that Borrower has agreedto pay for Mortgage Insurance,.
‘or any, other terms of the Loan. Sueh agreements will not increase the amount Borrower will owe for Mortgage'

_Insurance. and they will hot entrtle Borrower to any refund.

'''''''

,jrecewe eertam d:solos.ures, to request and obtam ca ncel lation of the Mortg age lnsuranoe, to have the Mortgage
'_'Insurance terrnmated automat:oally and/or to receive a refund of any Mortgage Insurance premiums that were
.-‘.unearned at the trrne of. such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
‘shall be paid to Lender.. ' * -

"'If.the Property? is damaged such. M:eoellaneous Proceeds shall be appl:ed to restoration or repair of the Property._
'ff the restoration or repair is eoonomroatly feasible and Lender’s eeounty is not lessened. Dunng such repa:r and resto-
“‘rat:on penod Lender shal! have the right to hold such Mrscettaneoue Prooeeds untnl Lender has had an opportumty to
inepect such Property to’ ensure the work has been oom;oleted to Lender’e sat:efactuon provided that such lnepeotuon
~shall be undertaken promptty Lender may pay for the repairs and restoratnon in a e:ngte disbursement or in a series of”
progress payments as the work ra oornpteted Unless an agreement is made in wntrng of App!roable Law requires inter-
‘estto be pard on ouoh M:soeltaneous Proceeds, Lender shatl not be required to pay Borrower any interest or eamings
‘on such Mnecella necus Proceeds: If the restoration or repair is not econom:oally feasible or Lender’s security would be .
| Iessened the M:sceltaneous Proceeds shall be applied to the sums secured by thi IS Secu rity Instru ment whether or not.
then due, w;th the exoeee lf any, p_a:d to Borrower, Such Miscellanecus Proceeds shall be applied in the order provided
forin Section 2.. -

Inthe evenf of atota) taking, destruction, orloss in value ofthe Property the Mreoeitaneous Prooeeds shall be applied
to the sums eeoured by this Security Instrument, whether or not then due, Mth the excess, if any, paid to Borrower.

Inthe event of a partial taking, deetructnon or loss in value of the Property in which the fair market value of the Prop—-
~erty immed :ately before the partral taking, destriction, or koss in value s equal to or greater than the arnou nt of the su me
secured by thre Security Instrument immediately before the partial tak:ng destruction, or loss in value unless Borrower'
and Lender othenwee agree in wrifing, the sums secu red by this Security Instrument shall be reduced by the amount of
the Mseoetlaneous Proceeds multiplied by the following fraction: (@) the total amou nt of the sums secured :mmediately
before the part:aI takfng. destruction, or loss in value divided by (b) the fair market value of the Property urunedratety'
before the part:al taking, destruotnon or loss in value. Any batance shall be pa:d to Borrower

In the event ofa part:al taking, destruction, or loss in ' value of the Property in which the fair market value of the
Property immed‘ately before the partraI taking. destruotzon. or oss in value is Iess than the amount of the sums eeoured -
| rmrnedlatety befcre the pa rtial taking, destruction, of Ioss in value, unless Borrower and Lender othewnse agree rn WTit=-
ing.. the M:sceltaneous Proceeds shall be applied to the sume secured by thle Seounty Instrument Mtether Of not the
SUMS are then due. =

If the Property is. abandoned by Borrower, or if, after'notice by Lender to. Borrower that the Opposmg Party (as.
'.'deﬂned in the next sentence) offers to make an award to settle a claim for damages Borrower fa:te to re:-:pond to Lender
‘within 30 days after the date the notice is given, Lender is authenzed to eol!ect and apply the Mlscettaneous Prooeeds
“either to restoration or.repair of the Property or to the sums secured by this Seounty Instrument, whether or not then
due. 'Opposlng Party® Tmeans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower hae a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein default if any action or. prooeedmg. whether civil or onmmal is begun that, in Lender's judg-r
ment could reeult in forfe;ture of the Property of other matenal :mpa:rment of Lender s interest inthe Property or nghts.
'under this Seeunty Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Sect;on 19, by causing the actron or. proceeding to be dismissed w:th a ruhng that in Lender s judgment preoludes |
'_forfe:ture of the Property or other matenal impairment of Lender's mterest in the Property or nghts under this Secunty
Inétrument; The prooeede of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender..

Al Mreoe!faneous Proceeds that are not appl ied to restoration of repair of the Property shall be applied in the order
provided for in Section 2..

12. Borrower Not Released Forbearance By Lender Not a Wawer Exteneron of the time for payment or modifi~
Fcatlon of amortrzatron of the sums eeoured by thre Seounty Instrument granted by Lender to Borrower or any. Suooeesor-'
in lntereet of Borrowenshatl not operate to rereaee the liability of Eorrower ofi any Successors in Interest of Borrower-
__:Lenderr shaII not be requrred to commence prooeedrngs against’ any Succeseor in Interest of Borrower or to refuse to
extend time for payment Or otherwise mod:fy amorhzatuon of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in
exero:emg any nght or.remedy including, without kmitation, Lender's accepta noe of payments from third persons, entnt:es
or Suocessora in Interest of Borrower or' in amounts less than the amount then due shall not be a waiver of or preciude
the exercise of any right or remedy.

13 Jomt and Scveral Liability; Co-srgners, Suocessors and Assigns Bound Borrower covenants and agrees.
Ethat Borrowere obhgatuone and liability shall be joint and several, However any Borrower who oo-elg ns this Secunty‘
tastrument but does not exeeute the Note (a “co-signer?): (a) is co-sig nmg th:e Security Instrument only to mortgage,
grant and convey the oo-e:gner 'S mterest in the Property under the terms of thrs Secunty Instrument; (b) is not person-
ally obhgated to pay the sums seoured by this Security lnstrument; and (©) agrees that Lender and any other Borrower'
can agree to extend, mod:fy forbear or make any aocommodatlone with regard to the terms of this Security Instrument,
‘or the Note without the co-signer’s ‘consent.,

Sub;eot to the provie:ons cf Section 18, any Successorin Interest of Borrower who assumes Borrower’s obligations
under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights. and benefits
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under this Secu nty Instrument Berrewer shalinotte rereased from Borrower S ebhgat:ens and liability und ecthis Security
Instrument unless Lender ag rees te such release in writing. The cevenants and agreements of this Security Instrument |
.shaﬂ bind (except as provided in Sectlen 20) and benefit the sucsessors and assrgns of Lender.

14 Lean Charges. Lender may charge Berrower fees for semces perfermed in connection w:th Borrower’s default
for the purpese of pretect:ng Lender s interest in the Property and nghts under thrs Security Instrument; including, but
1ot hmrl:ed to, attdrneys fees, propesty inspection and valuaticn fees. In regard to any other fees, the absence of express

'authenty in thrs Secunty lnstrument to charge a specific fee to Borrewer shall not be construed as a preh:b:txen on the
charging of such fee.r Lender may not charge fees that are expressly prohibited by this Secunty Instrument or by Appli-

T

'eable Law.
lf the Lean is subject to'a Iaw which sets maximum loan charges, and that law is. ﬁnalty rnterpreted sothatthe interest
or other loan charges ¢ollected or to be collected | in eennectren with the Loan exceed the permitted limits, then: (a) any
“such loan charge shall be redueed by the amount necessary to reduce the charge to the penmtted limit: and (b) any su ms
’"already eeﬂected frem Borrower Whrsh exceeded permitted I:mrts wiil be refu nded to Berrewer Lender may choose to.
make thss refund b\; redudlng the pnncnpal owed under the Note orby maknng a drrect payment to Berrewer If a refund .
‘red uees pnncrpat ‘the reduction wtll be treated as a part:al prepayment without any prepayment charge (whether ornota
_prepeyment charge is prewded for under the Note). Borrower's acceptance of any such refund made by direct payment |
to Borrower wf.ll eenst:tute a wawer of any right of action Borrdwer m..ght have ansrng eut of such evercharge.

18 Netrces All notices grven by Borrower or Lender in connection with thrs Security Instrument must be in writing.
Any notice te Berrewer in connection with th:s S-ecunty Instrument shall be deemed to have been given to Berrewer when
mailed by first class mail or when actually delwered to Borrower's notice address if sent by other means. Netnce to any one
Borrower shall constitute mtne to all Borrowers unless Ap heable Law express!y req uires ethemse. “The notice address
shall be the Freperty Address unless Berrewer has desrgnated a substitute notice address by net:ee to Lender. Botrower
shall promptly notify Lender of Borrower’s change of eddress If Lender specifies a procedure for repe:t:ng Borrower's
change of address** then Berrewer shall only report & change of address threugh that specified grocedure “There may be
*enly one dessgnated notice address under. this Security Instrument at any one t:me Any notice to Lender shall be given
by delrvenng it or by ma:lmg it by first class mail to Lender s address stated herein unless Lender has des:gneted andther
;address by netrse to Botrower. Any notice in connedtion, with th:s Secunty Instrument shall not be deemed to have been
given to Lender until actuaff,v received by Lender. If any notice requrred by thrs Secunty Instrument is atso required under
Applicable Law the Appl:cablae Law requ:rement will satisfy the eerresgondrng requirement Onder this Seeunt'y Instrument.

- '16.. Gevernmg Law/ Severability; Rules of Censtruct:on This Seeunty‘ Instrument shall be governed by federal
law and the Iaw of the junsd?ctnen in which the Preperty is located. Al rights and obhgatlsns contained in th:s Security
Instru ment are sub;ect te any requnrements and limitations of Appf'cabte Law, Applreab!e Law m:ght exphc::tly or uhphcrtly
allow the partnes to agree by centract orit m:ght be sdent but such silence shall net be eenstrued as a prohibition against
. agreement by c:entractrln the event that any prev:s:en ‘or clause of this Secunty lnstrument or.the Nete conflicts with
Applicable Law such cenﬂ:ct shall not affect other prewsrens of this Secu Irity lnstrument or the Nete wh:ch can be given
effect w:theut the eenfhctrng prev:srdn.

'As used in this Sectuirity Instrument: (a) words of the masculine gender shall mean and include cerrespend:ng neuter
‘words or words of the femmrne gender, (b) words in the singutar shall mean and include the plural and vice versa,. and
- (c) the word may' gives sole discretion without any obligation toc take any action, ‘

17. Borrower’s Copy: Berrewer shall be given one copy of the Nete and of this Seeunty Instrument
ARRE I: 5 Transfer of the‘Preperty or 2 Beneficial Interest in Berrewer. As used in this Section- 18 *interest tn tho
P.reperty" means any legal'or beneficial interest in the Preperty, :ncludlng. but not kmited to, those benet' era| interests
| transferred in a bond for deed, contract for deed, instakment sales contract or escrew agreement the rntent of which is
the transfer ef tatte by Borrewer at a future date to a purehasen

it all ot any part of the Pgeperty or any Intefest’in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial interest In Berrewer ls sold or transferred) without Lender S prior written consent; Lender may:
_'requrre rmmed:ate payment-in full of.a% sunmis secured by this Secunty lnstrument Hewever this option. shall not be
"exercrsed by Lender if such exercise is prehlbrted by Apphcable Law.

A Lender exercises this option, Lender shall grve Berrewer notice ef aeeeleratren The notice shall provide a penod
of not fess th.an 30 days from the'date the netrr;e is given in accordance with Sect:en 1 5 within wh:ch Borrower must pay
al sums secured by thrs SeCtrnty Instrument 1f Borrower fails to pay these sums pner te the expzrat:en of this penod
Lender may rnveke any remed:es permrtted By this Secu rity Instrument wztheut further notice or demand on Borrower..
R L2 Berrnwer b Rrght to Reinstate After Acceleration. If Borrower meets certa:n conditions, Borrower shall have the
.-_right to have enfereement of tl'-us Seeunty 1nstrument discontinued at any | time. pnor to the eariest of: (a) fi ve days befere
. safe of the Preperty pursu’ant to any power of sale eentalned in this Ser::unty Instrument; (b) such other pened as Apphcable
Law rmght speerfy forthe’ terrnmatnen of Borrower's right to rernstate* or (<) entnf of & judgment enferemg this Security
Instrument. Those eend:t:ens are that Borrower: (a) pays Lender all sums which then weu!-d be due under this Security’
Instrument and the Note asif no aeeeleratrdn had occurred; (b) cures any default of any other covenants or agreements;
() pays al expenses mcurred in enferemg thrs Secunty Instrument including., but not hrnrted to, reascnable attdrneys
fees, property. rnspectron and valuation fees, and cther fees incu rred for the purpese of preteetrng Lender’s interest in the
-- Preperty and nghts under thrs Security lnstrument and (d) takes such action as Lender may reasonably require to assure
: that Lender’s rnterest in the Property and rig hts under this Security Instrument and Borrower’s ebhgat:on to pay the sums
secured by th:s Secunty lnstrument shall eenhn ue unchanged Lender may requrre that Borrower pay such reinstatement
'sums and expenses in one er more of the fetlewmg forms, as setected by Lender: (a) cash; (b} meney order: (¢) certnf' ed
'checkhbank check, treasurers ¢heck or cashier’s check, previded any such’chedk is drawn upon an institution whose
depdslts are insured by a j’ederal agency, instrumentality or entrtwr or (d) Electronic F unds Transfer, Upon rernstatement'
by Berrewer} this Seeunty Instrument and cbligations. secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aeceferat:on under Section 18,

20, Sale of Nete. Change of'Loan Sewncer- Notice of Gnevance. The Note or a partial rnterest in the” Nete
{tegether w:th thrs Seeunty Instrument) can be sold’ ene ot mere ttmes wrtheut prior notice to Berrdwer A sale rn:ght

L]
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result i'n a change in the entrty (lcnown as the *Loan Senﬁcer ) that collects Fencd:c Fayments due under the Note and

this Secu nty Instru rnentand perférms other mertgage lcan servicing ubl:gatlcns under the Note, this Security Instrument,
and Applrcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nete It
'ther'e Isa change of the Loan Servicer. Borrower will be given written net:ce of the change which will state the name and
address of the new Loan Servicer, the address to which’ payments should be made and any ether infcrmat:cn RESPA
,requ:res in ccnnect:cn with'a notice of t,[@ﬂ%{? ©of servicing. If the Note is sold, and thereafter the Loan is serviced 'by a
Loan Semcer other than the purchaser of the Note, the mortgage loan semcmg obligations to Borrower will remain with
the Loan Semcer or be transferred to a successcr Loan Servicer and are not assumed by the Note purchaser unless
-etherw:se prrmded by the Note purchaser’ .

"*Neither Borrower nor Lender may cemmence jcm orbe joined to any jUdlCl3| action (as either an individual lrtrgant
of the member of a class) that arjses from the cther party s actlens pursuant te thrs Secunty [nstrument or that aneges
‘that the ether party has breached any provision of, of any. duty ewed by reasbn of, this Securrty Instrument until suc.h
Bcrrewer or Lender has notified the other partty. (w:th such notice gwen in ccmpl:ance w:th the requ:rements of Section
15y of such alleged breach and affcrded the other party hereto a reascnable period after the giving of such notice to take.
ccrrectwe actuen If Applucable Law prcwdes a time period which must elapse before certa;r.n action can be taken,ithat
trme pencd will be degmed to be reascnable for purpeses of this paragraph The nct:ce of acceleratlcn and cppertumty
te cure ghren to Bcrrc's.’;fer pu rsuant to Sectrcn 22 and the nctrce of acceleratrcn gwen to Bcrrewer pu rsuant to Sectlc-n
18 shall be deemed to satrsfy the notice and oppdrtumty to take’ ccrrectlve action’ prews:ens of this Section 20.

21! Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances® are those substances deﬁned "
‘as tpx‘ic Ot hazardous substances pc-llutants or wastes by Environmental Law and the following substances* gaselme
kerosene, .c-ther flammable cr, toxic petrcleum products toxic pestrcrdes and herbicides, vetatie solvents, materials con.
taining asbestos or fcrmaldehyde., and radicactive materals; (b) 'Enwenmental Law”, means. federal laws and laws cl
the p:nsdrctncn where the Property is focated that relate to health, safety or enwrbnmental prote-ctrcn (c) "Environmental
Cleanup rncfi‘udes any respcnse act:cn remedral action, of removal actlen; as deﬂned rn Env:renmental Law; and (d) an
“'Envirpnmental Ccndrbcn means a ccndntlcn that can cause, ccntnbute to, or otherwise tnggef an Environimental Cleanup.

Borrcwer shall net cause or permnt the presence use, drspcsal ‘storage, or release of any Hazardous Substances, or
‘threaten to release any Hazardous Substances, on or'in the Prbperty Borrower shall nct do, not allow anyone eise to do,
,anything affectrng the Property (a) that is in violation of any Enmrcnmental Law, ®) whrch creates an Envrrcnmental Condi~
tion, oc (¢) which, due to the presence, use, or release of a Hazardous Substance,r creates a condition that adverseb' affects
‘the value of the Property. The preced ing two sentences shall nof apply to the presenee. use, or storage on the Preperty of
smal quantnt:es of Hazardous Substances that are generally recognized to be apprepnate to normal residential uses and
fo ma:ntenance of the Prepelty {lncludmg but not limited to, hazardous substances in consumer preducts) -

. Borrower shall prcmptly give Lender wntten nctjce cf (a) any investigation, ¢laim, demand, lawsu#t or other action by
any gevernmental or regutatory agency or private party involving the Property. and any Hazardous Substance or Envi-
‘ronmentat Law of which Borrower has actual knowledge, (b) any Enwrcnmental Condition, rncludmg but nct lrm:ted to,
__any Spllllng. leaklng d:scharge release or threat of release of any Hazardcus Substance, and (¢) any. cend ition caused
by.the presence use or:release cf a Hazardous Substance which adversely affects the value of the Prcperty 1f Ber-
'.rcwer learns oris netaﬁed by any gevernmental or reg ulatcry authcnty. or any prwate party, that any removal or ether
‘remediation ct any Hazardous Substance affecting the Prcperty IS neeessary. Berrcwer shall prcmptly take all necessary
remedial actions in acccrdance with Enwrcnmental Law Nothing herern shalt create any obligation on L.ender for an
Enwrcnment'al Cleanup

NON*UNIFORM COVE NANTS: Bcrrcwer and Lender further covenant and agree as follows:

22! Accelerat:cn. Remed:es. Lender shall give notice to Burrewer prlcr to accelerationf ollowing Berrewer s
‘breach of any covenant, or agreement in this Security Instrument (but not pricr to acceleratren und'er Section
18 unless Applicable Law prevrdes otherwise). The notice shall sPeclly (2) the default; (b) the action required
to cure the default; (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

resultin acceleratlcn of the sums secured by this Security Instrument and sale of the Property. The notice shall
further mferm Bcrrewer of the right to reinstate after acceleration and the right to bring a court action to assert
the ndn-ex:stence of a default or any other defense of Borrower to acceleratlen and sale.'If the derault is not.

cured on or,,befcre the date specified in the notice, Lender at its option may requ:re immediate payment in full

of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
-any other rcmedtes permltted by Applicable Law. Lender shall be entitled to colicct all expenses incurred in:
!.'pursumg the remedles prowded in this Section 22, including. but not limited to, reasonable attnrneys' fees and
' cbsts ef tltle ewdence. o

1f Lcnder involtcs the pewer of sale, Lender shall give a copy of a net:ce to Bcrrcwcr inthe manner prewd ed
in Sectlen 15. Lender shall publrsh the notice of sale once a week for three cunsecutwe weeks ina newspa per
=publlshctzl in. Shelby :County, Alabama. and thcreupen shall sell the
,Property to the hrghest brddcr at publrc auctlcn atthe frent door of the Ceunty Ceurthuuse of this Ccunty Lender’
shall delwer to the purchaser Lender S deed conveying 1 the Prcuperty Lender or its deslgnee may purchase the
Property at any. sale.thrrcwer covenants and agrees that the procecds'of the sale shall be applied in the
__l'cllcwmg drder. (a) to all expenses of the sale, lncludmg, but not Ilm:ted to, reascnable attemeys' fees; (b) to
all sums secured by this Security lnstrument and (c) any excess to the person or persons legally entitled to it..

'23.' Release. Upen payment of all sums secured by this’ Security Instrument Lender shall release this: Security

Instrument. Bcrrower shall pay any recordation costs.. Lender may charge Bprrewer a fee for releas:ng this Secunty
Instrument, but only if the fee is paid to a third party for sennces rendered and the charg:ng of the fee is permitted under
Applucable Law

24 Wai wers. Borrowerwaives all rights of homestead exemption in the Property and relrnqmshes all rights of cu:tesyr

and dower in the Property.
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BY SIGN!NG BELOW Bormwer accepts and agrees to the terms and covenants contained in this Secunty Instrument”
and in any Rider executed by Borrower and recorded withit,

§

~ Witnesses: B . E |
l\l"o\’l,t
A s 5(,
B -" XSeal)
DATE
CS~HUMEN. o 15}22 (Seal)
3CATHER1NEA FARREN ] - ' . “DATE
fState of ALABAMA )
County ofsl;g \b'a . | )
‘On this ./ £ .day of L Depa, ), a Notary Public

In and for said county and in said state, hereby certi at JOHN C. FARREN AND CA‘I’HERINE A. FARREN,
whose’ name(s) is/are signed to the foregolng conveyance, and who isfaré known to me, acknowledged befores
‘me that, being Informed of the contents of the conveyance. he/she/they executed the same voluntarily and as -

thsfher!thmr act G;I- ;Ee day the same bears date. Given under my hand and seal of office this, /4 5 _day of

" NOTARY PUBLIC,
ALABAMA-STATE AT LARGE .

| oy =2 502 ‘My Commission Expifeéi”-' '.
- mcom:sstou EXPIRES MAR: | ' N

Lender: PennyMac Loan Sewices, LLC
NMLS 1D: 35953

Loan Originator: George Ballard
'NMLS ID: 990102

;
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LEGAL DESCRIPTION
EXHIBIT "A"

THE (LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF

SHELBY CITY OF :BIRMINGHAM, STATE OF ALABAMA, AND IS DESCRIBED AS
FOLLOWS:

LOT :36, ACCORDING TO THE SURVEY OF SOUTHERN: PINES 5TH SECTOR, AS
'RECORDED IN MAP BOOK 9, PAGE 106, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SlTUATED IN SHELBY COUNTY, ALABAMA.

.PARéEL'ID;#09;-3-06#-0-003-062.000
THISi| BEING THE SAME PROPERTY CONVEYED TO JOHN C. FARREN AND

CATHERINE A. FARREN, AS JOINT TENANTS, WITH RIGHT OF SURVIVORSHIP,
FROM STEVEN P. WEBER.AND WIFE, SANDRA L. WEBER, IN A DEED DATED JULY
14,1995, AND RECORDED JULY 31,1995, AS INSTRUMENT NO. 1995-20322.

Propérty Commonly Known As: 4984 SUSSEX Road, Blrmmgham, AL 35242
Parcel ID: 09-3-06-0-003-062.000

Filed and Recorded
Official Public Records

@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk

. PN Shelby County, AL

Q— S | 02/22/2022 03:40:29 PM
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