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MORTGAGE

THIS MORTGAGE ("Securily Insituinent") 1s made on February 18, 2022, The mortgagors are KRISTINE S
LEDLOW wand ARTHUR D LEDLOW, HUSBAND AND WIFE, whose address is 2045 YANCY DR,
HOOVER, Alabama 35055 ("Borrower"). Borrower 18 not nccessarily the same as the Person or Persons who sign
the Notc. The obligations of” Borrowers who did not sign the Note are explained further in the section titled
Successors and Assiogns Bound; Jolnt and Several Liability; Accommodation Signers. This Securty
Instrutient 1s glven to Central Stote Bank, which 15 organized and existing imder the laws of the State of Alabama
amnd whose address 13 P.O, BOX 180, Calera, Alabama 35040 {("Lender"}). KRISTINE 8 LEDLOW owes [endar
the principal sum of Bighty-two Thousand Five Hundred and QO/100 Dallars (U1S, $82,500.00), which is
evidenced by the note, consumer loan agreement, or sinular wrting daled the sotne dale as this Securily
Instoumend (the "Node"), which provides [or monthly payments ("Periodic Payments"). This Security Lastrument
secures to Lender: (o) the repanyment of the debl evidenced by the Note, with interest, and all rencwaels, cxtensions
aml modifications of the Note; (b) the payment of all other sums, with inicrest, advanced to protect the scenrity of
this Security Instrument undcer the provisions of the scetion titled Proteciion of Lender's Rights in the Property;
amd (c) the performance of Borrower's covenants and agreements vader this Secutity Instrument and the Note. [For
this purpose, Borrower, in consideration of the debf, does hereby mortgage, prant and convey to Lender, with
power of sale, the following described property located in the County of Shethy, State of Alabama:

Address: Poplar Loop, Lot Z, Calera, Alabama 3504G-0000
Legal Description: Sec Legal Description

TOGETHER, WITH zall the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Imstrument. All of the foregoing is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is ITawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record., Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

Applicable Law. As used in this Security Instmment, the term "Applicable Law" shall mean all controlling
applicable federal, state and local stalutes, regulations, ordinances and administrative rules and orders (that have
the effect of law} as well as all applicable final, non-appealable judicial opinions.

Application of Payments. Unless Applicable Law provides otherwise, all payments reccived by Lender shall be
applied: first, to any prepayment charges due under the Note; second, to intetest due; third, to principal due; and
last, to any late charpes due under the Note.,

Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which may attain priority over this Security Instmiment, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations on time and directly to the person owed payment, At the request of Lender,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischaige any lien which has priority over this Securily Instrunient nnless Borrower: {a}
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any
part of the Property 13 subject to a lien which may attain priority over this Security Instryment, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth

avove within 10 days of the giving of nolice.
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Hazard or Property Insnrance, Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender rcquires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the msurance shall be chosen by
Borrower subject to Lender's approval which shall not bg unreasenably witbheld, If Borrower fails to maintain
coverage described sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Proteciion of Lender's Rights in the Property.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give protmpt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible
and Lender's security 1s not lessened. If, 11 Lender's sole discretion, the resioration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrowet. If Borrower abandons the
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in a notice from
Lender to Borrower that the insurance carner has offered ta saitle a claim, then T.ender may collect the insurance
proceeds, Lender may use the proceeds to repalr or restore the Properly or (0 pay sums secured by this Securily
Instrument, whether or nof then due. The period of lime [or Borrower o answer as gel forth in the notice will
begin when the notice is given.

Unless Lender and Borrower otherwise agrce in writing, any application of proceeds to pringipal shall not extend
or postpone the duc date of the payments referred to in the section titled Pavment of Principal and Interest;
Prepayment and Late Charges or change the amount of the payments. If under the section titled Acceleration;
Remedics, the Property Is acquired by Lender, Borrower's right to any mmsurance policies and proceeds resulting

from damage to the Property prior to the acquisition rhall pass to T.ender to the extent of the snms seonred by this
Security Instroment immediately prior to the acquigition.

Preservalion, Maintenance and Froteclion of (he Property; Borvewer's Loan Application; Leascholds.
Bormower shull not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Bomrower shall be m defawlt 1if any forfciture action or procecding, whether civil or criminal, is
begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Sceurity Instrument or Lender's security interest, Borrower shall also be in default
if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lendet with ahy material information) i connection with the loan evidenced by the
Mote. If this Security [nstrument is on a leasehold, Bonrower shall comply with all the provisions of the lease, If
Borrower acquires fee title ta the Property, the leasehold and the feo title shall not merpe unless Tender agreos (o
the merger in writing.

Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's rights in
the Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessaty to protect the value of the Property and
Lender's nights in the Property. Lender's actions may include paving any sums secured by a lien which has priorily
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this section, Lender does not have to do so.

Any amounts disbursed by Lender under this seclion shall become additional debt of Borrower secured by this
security Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intergst from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from
Lender to Borrower recquesting paymctit.

Mortgage Insurance. If Lender required mortgapge insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to mamitam the mortgage insurance i effect. If,
for any reason, the merfgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the morigage insuratnce previously
in effcet, at a cost subsiantially cquivalent to the cost to Barrower of fhe morlgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage
is not available, Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accopt, use, and refain these payments as a loss reserve in lieu of mortgapge insurance. Loss reserve payments
may no longer be required, at the optien of Lender, if mortgape insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,
Borrower shall pay the premiums required te maintain mertgage insurance in effect, or to provide a loss reserve,
until the requurement for morfgage insurance onds in accordance with any written agreement between Borrower
and Lender or Applicable Law,

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

Condemnation, The procseds of any award cr claim for damages, direct or consequential, in connection with any

condemmation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowet. In the event of a partial taking of the
Property in which the fair markel value of the Property immediately before the taking is equal to or preater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the (otal amount of the sums secured immediately before the
taking, divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property 15 abandoned by Barrewer, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized 1o collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrumeatt, whether or not then due,

Unless Lender and Bortower etherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the section fitled Payment of Principal and Interest;
Prepayment and Late Charges or changc the amonnt of such payments,

Borrower INot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificationt of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any successor in interest of Borrower shall not aperate to release the liability of the original Borrower or
Borrower's snccessors in interest. Lender shall not be required 1o commence proceedings againsi any successor in
interest or refuse to extend time for payment or otherwise tnodify amotization of (he sums secured by this
Security Insteumnent by reason of any demand mude by the original Borrower or Borrower's successors in interest.
Any forbsnrunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

Successors and Assigns Bound; Joint and Several Liability: Accommodation Signers. The covenants and
agresmeni(s of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provislons of section tifled Transfer of the Property or a Beneficial Interest in Borrower.
Bomrower's covenants and agreements shall be joint and several. Any person who co-signs this Securily
Instrument but does not execute the Note (" Accommodation Signer"y: (a) is co-gsiguing this Security Instrument
only to mortgage, grant and convey that Accommeodatton Signer's mierest 1n dbhe Properly under the (emms of the
Ssectutily Tnstrument, (1) 3 not personally obliguled o puy (he sums secured by this Security Instrument; and {c)
ngrees thul Lemder and any viher Berrower may agree to cxtend, modify, forbear or make any accommaxlations
with regard to (he terms of this Secunity Instrument or the Note without that Accommeodation Signeor's consent,

L.oan Charges, If thc loan secured by this Sccurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary fo reduce the charge to the permitted limits and (b) any sums already collected from Bortower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrawer. If a refund reduces
principal, the reduction will be trealed as a partial prepayment without any prepayment charge under the Naote.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless Applicable Law requires use of another method. The notice shall be directed to
tlic Proporty Address or any other address Borrower designates by nofice to Lender, Borrower agrecs to provide
Lender with Borrower's most cuttent mailing address, as it may change from time-to-time. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice proveded for in this Security Instrument shall be deemed o have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instvument shall be governed by federal law and the laws of the
state of Alabama. In the evenl that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such contlict shall not atfect other provisions of this Security Ihstrument or the Note which can
be piven effect without the contlicting provision. To this end the provisions of this Security Instrument and the
MNote are declared fo be severable.

Borrovwer's Copy. Borrower shall be given one copy of this Securily Instrument.

Tramsfer of the Property or a Bencficlal Interest in Borrower, If all or any part of the Property or any interest
in it is seld or transferred (or if a beneficial inlerest in Borrower is sold ot transferved and Borrower is not a
natural person) unless the Note shows that Borrower's loan is assumable, Lender may, at its option, require
immediate paytnent in full of all sums secured by this Security Insttument. However, this option shall not be
exercised by Lender if exercise i3 prohibited by federal law as of the date of this Security Instrument, If the Note
shows that Borrower's loan 1s assumable, Borrower must obtain Lender’s wrilten permission for an assumption
and follow any other requiremients of Lender related to an assumption. If Borrower does not do so, Lender may
require immediate payment in full of all sums secured by this Security Instrumeni,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than the minimum number of days cstablished by Applicable Law from the date the notice is
dalivered or mailed within which Borrower must pay all sums secured by this Securily Instrument. If Borrower
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farls 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
securtty [nslrument without further notice or demend on Borrower.

Sale of MNote Change of Loan Servicer. The Note or a partial interest in the Note {together with (his Sccurity
Instrument) may be sold one or mere times without prior notice lo Borower, A sale may result in a chaage in the
cntity (known as the "Loan Servicer") that collects periodic payments due under the Note and this Security
Insttuiment. There also imay be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with the section
itled Notices and Applicable Law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by
Apphcable Law.

Hazardous Substances. Borrower shall not cause or pernit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftceting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or stocage on the Properly of small quantities of Hazardous Substances that arc gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledee. If Borrowei learns, or is notified by any
governmental or regulatery authority, that any removal or other remediation of ary Hazardoas Substance aftecting
the Property i1s necessary, Dorrower shall promptly ake all necessary remedial actions in accordance with
Eovironmental Law.

Asg used in this paragraph, "Hazardous Substances" ore these substances defined as toxic or hazardous subsiances
by Environmental T.aw and the [ollowing substances: gasoline, kerosene, other flammable or toxic petroleum
procdnets, foxie pestierdes and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and
rachoactive matenals. As used in this paragraph, "Environmental Law” means federal laws and laws of ihe slule of
Alabama that relate te health, salety or environmental prateetion.

Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerafion following Borrower's
breach of any cevenant or agreement in this Secnrity Tnstrument (bul nef prior to acceleration under the
section tifled Transfer of the Property or a Beneficial Inleres( in Borrower, unless Applicable Law provides
ofherwise). The notice shall specify: (a) the defaull; {(b) the action required to cure the default; (¢) a date,
not less than the minimum wiraber of days estublished by Applicable Law from the date the notice is given
te Borrower, by which the defaull most be cured; and (d) that failure to cure the default on or befare the
date specified 1n the nolice may result in acceleration of the sums secured by this Security Instrument and
sile vl the Property. T'o the extent permitted by law, the notice shall further inform Borrewer of the riuhl
to reinstate affer acceleration and the right t¢ bring a court action to assert the non-existence of a delfault or
any other detense of Borrower to acceleration and sale. [f the default is not cored on or belore the date
specified in the notice, Lender at its option may require immediate paymenl in full of all sums secured by
this Security Instrument without further demand and may inveke the power of sale and any other remedies
permitted by Applicable Law. To the extent permitted by law, Lender shall be entitled to colflect all
expenses incurred in pursuing the remedies provided in this Section, includiog, but mot limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the manner
provided In the section titled MNotices. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, anc¢ thereupon, shall sell the
Property to the highest bidder at public auction at the front door of the Connty Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied in the follewing order: (a) to all cxpenses of the sale, including, but not liniited to, reasonabie
attorneys’ fees; (b} to all sumns secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to if.

Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Securily
Instument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party [or services rendered and the chargiag of the fee is
permutied under Applicable Law.

Oral Agreements Disclaimer. This Security [nstrument represents the final agreement between the parties and
may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no unwritten oral zgreements between the parties.

BY SIGNING BELOW, Bommower accepts ard agrees to the terms and covenants contained in all pages of this

$ﬁ le Tnstmmcnt and : Anany Rfdr:r c t:cute-::l by Borrowcer ang recorded with 1f.
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INDIVIDUAL ACKNOWLEDGMENT
STATLE OIF ALABAMA

T L

COUNTY QF

[, the undersigned authoniy, a Notary Public, do hereby cedtify that KRISTINE S LEDLOW and ARTHUR D
LERDLOW, HUSBAND AND WIFE, whose nawies are signed to the foregoing and who are krown to me,
acknowledged betore me on this day that, being informed of the contents of}the Secyr ty Instrument, they
executed the same, voluntanly, on the day the same bears Grivén § yhder, my hand this

My commission cXpIres’ \ 1\)(
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EXHIBIT "A"

Lot 2, according to the survey of Helen Bush Family Subdivision, as recorded in Map book 53, Page 30, in the Probate

Office of Shelby County, Alabama.
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