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MORTGAGE

DEFINITIONS
Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated February 9, 2022, together with all
Riders to this document,

(B) "Borrower” is LUIS A. MURCIA AND { UCINDA MARIE MURCIA, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is VALLEY NATIOCNAL BANK .

Lender Es a National Bank, organized and existing under the laws of
The United States of America. lL.ender’s address is 1720 RT. 23 N, WAYNE, N.J
07470.

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated February 9, 2022. The Note
states that Borrower owes Lender THREE HUNDRED THOUSAND AND NOJOQ* * % % % % % sk dosok ko ko b4 4 4k

-.Ir-.l'*-lirttt*i'lu":lr'.t'-*'t***##***i**#*‘kﬂr#*i#*iiﬁ***i#*‘###t#t** DGHHTS{U.S. $3Uﬂ,unﬁ.un }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than March 1, 2052.

(E} "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as appiicable}:

e

..} Adjustable Rate Rider __ Condominium Rider .| Second Home Rider
1::__::_3 Balloon Rider tE Planned Unit Development Rider _| Other(s) [specify]

-] 1-4 Family Rider ... Biweekly Payment Rider

.. VWAL Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes regulations, ordimances and
agministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal opinions,
(I} “Community Association Dues, Fees, and Assessments” means zll dues. fees assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument computer, or magnetic
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tape s0 as to order, instruct, or authorize & financial institution to debit or credit an account. Such term includes but is
not irmited to, point-of-sate transters, sutomatad talier machine transactions, transfers initiated by telephone, wire
transfers, and automated clearmmghouse transfers,

(K) “Escrow Hems™ means those items that are described in Section 3.
(L} “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: {iY damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property,; (i) conveyance in lisu
of condemnation; or {iv) misrepresantations of, or omissions as to, the value andfor candition of the Property.

(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(M) “Periodic Payment” means the regutarly scheduled amaunt due for {i) principal and interest under the Note, plus
(e any amounts under Saction 3 of this Security Instrument.

(O} "RESPA™ means the Keal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiztion, Reguiation A (12 C.F.R. Part 10£4), as they might be amended from tirme to time, or any additional or

SUCCEss0r [eqislation or regulation that govermns the same subiject matter, As usead in this Security Instrument, "RESPA"
reters (o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA,

[P) “Successorin Interast of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed EBorrower's ghligations under the Note andfor this Secunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures {0 Lender; {i} the repaymeant of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the parformance of Barrewer's covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Bommower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following
descnbed property located in the County Type of Recarding Jurisdlotion| of

shelby [Name of Racording Junsdiction);

LOT 81, ACCORDING TO THE SURVEY OF WEATHERLY KING'S CREST, SECTOR 3, PHASE 3, AS RECORDED
IN MAP BOOK 18, PAGE 38 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
APN #: 14-9-29.0-000-001.075

which currently has the address of 249 Kings Crest Lane, Pelham, Alabama 35124
CProperty Address™):

TOGETHER WA TH allthe improvements now or hereafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of tha foregoing is referred to in this Security Instrument as the “Property.”

BORRODWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to

grant and convey the Property and that the Froperty is unencumbered, sxcept for encumbrances of record. Borrower

warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTREUMENT combipes uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows,
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay

when due the pnncipal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the

Note and this Security Instrument shall be made in U, S, currency. However, if any check or other instrumant received

by Lender as payment under the Note or this Security Insfrument is returned to Lender unpaid, Lender may require that
any or all subsegquent payments due under the Note and this Secunty Instrument be made in one or more of the following

forms, as selected by Lender, {a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or ntity: or {d} Electroniz Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or st such other
lacation as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may returmn any

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hergunder or
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prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the ime such payments are accepted, If each Periodic Payment is applied as of its scheduled due date.

then Lender nead not pay interest on unappiied funds. Lender may hold such unappiied funds until Borrower makes
payment o bring the Loan current. it Borrower ¢oes not do 30 within a reasonable period of time, Lender shall either

apply such funds or return them to Barrower. If not applied earlier, such funds will be applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rélieve Bomower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
ang applied by Lencder shall be applied in the following order of priority: (a) interest due undsr the Note: (b) principal due
undcer the Note; (¢) amounts due under Section 3. Such payments shall be zpplied to each Perdodic Payment in the order

in which it became due. Any remaining amaunts shall be applied first (o late charges, second to any other amaunts dug
unger this Security Instrument, and then to reduce tha principal balance of the Note.

It Lender receives a payment from Borrower for a2 delinquent Periodic Payment which includes a sufficient amount

1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the

Penodic Payments i, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payrnents, such excess may be applied to any late

charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any apphcaton of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date. or change the amount, of the Periodic Paymeanis.

3. Funds for Escrow ltems. Borrower shalt pay to Lender on the day Periodic Payments are due under the Note,

untii the Note s paid in full, a sum (the "Funds™} to provide for payment of amounts due for: {a) taxes and assessments and
other tems which can attain priority over this Security Instrumsnt as a ien or encumbrance on the Praperty; {b) leasehold

payments or ground rents on tha Proparty, if any; (c} premiums for any and all insurance reguired by Lender under Section

2. and (d) Mortgage Insurance premiums, if any. or any sums payable by Bomower to Lendar in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow llemns.”

At ongination or at any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and

Assessments, If any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow ltem. Bor-
rower shall promptly furnish to Lender ail notices of amounts to be paid under this Section, Borrower shall pay Lender

the Funds for Escrow ltems unless Lender waives Bormowear's obligation to pay the Funds for any or all Escrow ltems.
Lender may walve Bomower's obligation to pay to Lender Funds for any or all Escrow ltems at any ime. Any such waiver

may only be in writing. In the event of sucn waiver, Borrower shall pay directly, when and where payable, the amounts due

far any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lencer receipts evidencing such payment within such time period as Lender may require. Barrower’s obligation to make

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
n this Secunty Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to

pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount dug for an Escrow ltem, Lender
may exercise its rights unger Section 9 and pay such amount and Borrower shall then be cbligated under Section 9 1o

repay to Lender any such amount. Lender may revoke the waiver as to any or 2ll Escrow ltems at any time by a notice

given in accordance with Section 15 and, upon such revacation, Bomrower shall pay to Lender all Funds, and in such
amounts, that arg then required ender this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at

the Ume specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or antity
(Includeng Lender, if Lender i an institution whose depaosiis are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nat charge
Borrower for hokding and applying the Funds. annually analyzing the escrow account, or vertying the Escrow ltaims,

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement s mace (0 writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If therz 15 & surpius of Funds held in escrow, a5 defined under RESPA, Landsr shall account to Borrower for the
excess funds in accordance wath RESFA. If there is a shortage of Funds held in escrow. as defined under RESPA

Lender shall notdy Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds

held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay

i Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in full of all sums secured by this Securty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prope rty,

it any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow items,
Eorrower shall pay tham in the manner provided in Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(&) agrees in wribing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
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as Borrower is performing such agreement; [H) contests the ken in good faith by, or defends against enforcement of the
hen in, legal proceedings which in Lender's opinion aperate (o prevent the enforcement of the lien while those

proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the hen an
agreement satisfactory to Lendar subordinating the fien to this Secunty Instrument If Lender determines that any part

ot the Property 15 subject to a hen which can attain priorty over this Secutity Instrument, Lender may give Bormower 2

natice identifying the lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take
one or more of the actions set ferth above in this Section 4.

Lertdar may require Borrower to pay a one-time charge for a real estate tax verification ahdfor reporting service used
by L ender in connection with this Loan,
3. Property Insurance. Borrower shatl keep the improvements now gxisting or herealter erected on the Propery

insured agamst loss by fire, hazards included within the term “extended coverage.” and any other hazards including,
but nof kmifed to, sarthquakas and floods, for which Lender requires insurance. This insurance shall be maintained in

the amaounts {including deductible fevels) and for the pariods that Lender requires. What Lender requires pursuant to

the preceding sentences can change during the term of the Loan. The insurance carrigr providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised

unreasonably. Lender may require Borrower to pay, in connectian with this Loan. eithar: (a) a one-time charge for flood
zone determination, certihcation and tracking services, or {b) a one-time charge for flood zone determination and

certificanon services and subsequent charges each time remappings or similar changes occur which reascnably might
affect such determmation or certification. Borrower shall also be responsible for the payment of any fees imposad by

the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

T Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at

Lender's option and Borrower's expense. Lender is under no cbligation o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in

the Property, or the contents of the Properly, against any risk, hazard or habiity and might provide greater or lesser
coverage than was previously in elfect. Borrower acknowledgss that the cost of the insurance coverage so obtained

might significantly exceed the cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender
under this Section b shall become additional debt of Borrower securad by this Secunty instrumant, These amounts shall

bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, vpon notice from
Lender ta Bomower requesting payment,

Allingsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender ag mortgages and/or as an

additional koss payee. Lender shali have the right to hold the policies and renewal certificates. |If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of

Insurance coverage, not ostherwise required by Lender, for damage to, or destruction of, the Property, such poelicy shall
inctude a standard mortgage clause anc shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance
procesds, whether or not the ungerlying insurance was required by Lender, shall be appiied to restoration or repair

of the Froperty. if the restoration or repair is economicaily feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shafl have the right to hald such insurance proceesds until Lender has had an

opportunity to inspect such Property to ensure the work has been compisted to Lender's satisfaction, provided that
such inspection shail be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in & single

payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law raquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower

any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not He paid out of the Insurance proceeds and shall be the s¢le obligation of Borrower. If the restoration or repair is

not econemically feasible or Lender's security woukd be lessened, the insurance procseds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance
proceeds shall be apphed in the order provided for in Section 2,

If Borrower abandens the Properly, Lender may hle. negotiate and setlie any availablg insurance claim and related
matiers. If Bormrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to

setfle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hersby assigns to Lender

(a} Borrower's nights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund of uneamed premiums
patd by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid uncer the Note or this Securty Instrument, whather or not then due.

6. Occupancy. Borrower shall ococupy, establish, and use the Property as Borrower's principal residence within
b0 days after the execution of this Security instrument and shall continue 1o ococupy the Property as Botrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not destroy

darmnage or impair the Proparty, aflow the Properly to detariorate or cormmit waste on the Froperty. Whether or not
Borrower 15 residing in the Property, Borrowsr shall maintain the Properly in order to prevent the Froperty from

deferiorating or decreasing in vaiue dué to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair tha Property if darmaged to avoid further

deterioration or damage. If insurance or condempnation proceeds are paid in connection with damage ta, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
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proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a seres of progress paymernts as the work is completed. If the insurance or condernnation proceeds are not sufficisnt

{0 repair or restore the Property, Bomower 1s not relieved of Borrower's obligation for the completion of such repatr or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properiy, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasorable cause.

8. Borrowsr's Loan Application. Borrower shall be in default if, during the Loan application process, Barrower
or any persons of entities acting at the direction of Borrower or with Bormower's knowledge or consent gave materially
false, rmisleading, or maccurate information or statements to Lender {or failed to provide Lender with material informaltion)
In connechon with the Loan. Matenal representations include, but are not limited to, representations concerning

gorrower's occupancy of the Propery as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f {a} Borrower

tfalls to pertorm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as
a proceeding N bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Secunty Instrument ar to enforce laws or requlations), or {(¢) Borrower has abandoned the Property, then

Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s interast in the Property and rights
under this Security Instrument. mcluding protecting and/or assessing the valug of the Property, and securing andfor

repaming the Propeny. Lender's actions can include, but are not imited to: {a) paying any sums secured by a lien which
has pricrity over this Security Instrurnent; (b} appearing in court, and {c) paying reascnable attorneys’ fees to protect
its mterest in the Property andfor rights under this Security Instrument, incfuding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,

replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender

does not have to do s6 and 1s not under any duty ar obligation to do so._ It is agreed that Lender incurs no {iability for
nai taking any or sll actions authorzed under this Section 9,

Any amounts disbursed by Landsar under this Section 8 shall become additional debt of Borrower secured by this

security Instrument. These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, with such interest, upcn notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaseheold, Bormower shall comgly with all the provisions of the lease. Bommower shall
not surrender the lzasehold estate and interests herein conveyed or terminate or cancel the graund lease. Borrower shall

not, without the express wrtten consent of Lendet, alter or amend the ground lease. If Borrowsar acquires fee titke to the
Property, the leasehold and the fee btle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintatn the Mortgage Insurance in effect If, for any reazon, the Mortgage Insurance

Coverage required by Lender ceases to be avaiable from the morgage insurer that préviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurance,

Borrower shall pay the premiums required 1o obtain coverage substantially eguivalent o the Morigage Insuranca
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in

effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance cover-
age 15 not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that

were due when the insurance coverage ceased to be in effect. Lander will accept, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such ioss reserve shall be non-refundable, notwithstanding

the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such ioss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount

and for the penod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiurms for Mortgage Insurance. If Lender required

Morigage Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments {oward the premiums for Mortgage Insurance, Borfrower shall pay the premiums required to maintain

Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination

or unti termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Nale.

Mortgage Insurance reimpurses Lender {or any entity that purchages the Note) for certain losses it may incur if
Borrower does not répay the Loan as agreed. Borrawear iz nat a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into agree-
mesnts with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

that are satisfactory to the mortgage insurer and the other parly {or parties) to thase agreements. These agreements

may reguire the mortgage msurer o0 make payments using any source of funds that the morigage insurer may have
available {which may inciude funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any athliate of any of the foregoing, may recetve {directly or indirectly) amounts that derive from {or might be charac-
tenzed as} a pomion of Borrower's payments for Mortgags Insurance, in éxchange for sharing or moglifying the mortgage
insurer's risk, or reducing iosses, If such agreement provides that an affiliate of Lender takes a share of the insurer's

rigk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

{a) Any such agreements will not affact the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreemants will not Increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entitle Borrower to any refund.
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{h) Any such agreements witl not affect tha rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair s economically feasible and Lender's security is not lessened. During such repair and

restoration penad, Lender shall have the right to hold such Misceltaneous Proceeds until Lender has had an opportunity
o Inspect such Property to ensure the work has been complated to Lender’s satisfaction, provided that such inspaction

shall be undertaken pramptly. Lender may pay for the repairs and restoration in 3 single disbursement or in a series of

progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interast
o be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Bomower any interest or 2arnings on
such Miscelaneous Proceeds, If the restaration or repair is not economically feasible or Lender's security would be

lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Securty instrumeant, whether or not

then due, with the excass, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
far in Section 2.

in the event of & total taking. destruct on, orloss in valug of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Insrument, whether or not then due, with the excess, if any, paid to Bormmower.
11 the event of & partial taking, destruction, or 1oss in vaiue of the Property in which the fair market value of the Property

immediately defore the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums

secured by this Securty instrument immediately before the partial taking, destruction, or ioss in value, unfess Borrower
and Lander otherwise agree in wnting, the sums securad by this Security Instrument shail be reduced by the amaunt

of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately

betore the parfial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
befors the partial taking, destruction. or loss in value. Any balance shall be paid to Borrowsar

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desfruction, or 16ss i vaiue is less than the amount of the sums secured

immedratety before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Mrscellaneous Proceeds shall be applied to the sumns secured by this Security Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing Party {as defined
n the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either

to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
"Upposing Party” means the third parly that owes Borrower Miscellaneous Procesds or the party against whom
Bommower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in gefault if any action or proceeding, whether civii or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
ts Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in

sechion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forteiture of the Property or other material impairment of Lender's inlerest in the Property or rights under this Security

Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's intersst
in the Froperty are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
srovided for n Section 2.

12. Borrowsr Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Landsr to Borrower or any

Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Bormower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to

refuse to extend time for payment or otherwise modify amortization of the surmns secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearancs by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from thirg

persons, entities or Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees

that Borrower's obligations and hahikty shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execule the Mote {a “co-signer™: (a) is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the Property under the terms of this Secunty Instrument; [b) is not personally

onligated to pay the sumns secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument or
the Note without the Cco-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower's obligations
under this Jecunty Instrument in writing, and is approved by Lender, shall obitain all of Borrower's rights and benefits

Unger this secunty Instrument. Borrower shall not be released from Borrower's obligations and liakility under this
securty Instrument unless Lender agrees o such release in writtng. The covenants and agreements of this Security

Instument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowsr's default
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
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not limited to, attomeys’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of BXpress

authority in this Security Instrument {0 charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Apphcable Law.,

It the Loan 1s subject to a law which seis maximum lgoan charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be callected in connection wath the Loan exceed the permitted limits, then:
(a) any such ioan charge shall be reduzed by the amount necessary to reduce the charge to the permitted limit: and
(b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender

may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower., If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

charge {(whether or not a prepayment charge 15 provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such owvercharge.

13. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice 1o Borrower m connection with this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notics to any

one Bomower shall constitute notice to afl Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address untess Borrowsr has designated a substitute notice address by notica to Lender.

Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Bomower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivenng it or by mailing it by first class mail fo Lender's address stated herein unless Lender has

designated another address by nofice 10 Borrower. Any notice in connection with this Security Instrument shall not be
deemed {0 have bean given to Lender urtll actually received by Landsr. If any notice required by this Security Instrurment

1$ also requirec under Applicable Law, the Applicable Law requirement wilt satisfy the corresponding requirernent under
this Secunty Instrument.

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed by federal
law ang the law of the jurisdiction in which the Property is iocated. All rights and obligations contained in this Sscurity
instrument are subject to any requirements and imitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by cortract or it might be silent, but such silence shall not be construed as a prohibiion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nots conflicts with
Apphcable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secunty Instrument: {a) words of the masculing gender shall mean and include corresponding neuter

words or words of the feminine gender; (B} words in the singular shall mean and include the plural and vice versa: and
(C) the word "may” qives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Bormower shall ba given cne copy of the Note and of this Sscurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Section 18, "Interest in the
Fraoperty™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
15 the transter of hile by Borrower at a future date to a purchaser.

it all or any part of the Property or any Iinterest in the Property is sold or transferred {or if Borrower is not 5 natural
person and a beneficial interest in Borrewer is sold or fransferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law.

It Lencer exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notics is given in accordance with Section 15 within which Bormower must pay

all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies parmitted by this Secunty Instirument without further notice or demang on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. If Bormower meets certain conditions, Bormmower shall have

the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b} such other period
as Applicable Law might specify for the termination of Bomrower's right to reinstate; or {¢) entry of 2 judgment enforcing
this Secunty Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due under
this secunty Instrurnent and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or
agreements; (C) pays all expenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's
nterest in the Property and rights under this Security instrument: and (d} takes such action as Lender may reasonably

rediuire to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Securify Instrument, shall continue unchanged. Lendsr may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (3) cash’
() money order. (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn

upon an insttutton whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

Transfer. Upon reinstatement by Bomower, this Security Instrument and obligations secured hereby shall remain felly
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notics to Borrower A sale might

resuit In a change in the entity (Known as the "Loan Servicer") that collects Perindic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumeant,
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and Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated to s sale of the Note, (f
there 1s a change of the Loan Servicer, Bomower will be given written notice of the change which will state the name and

addrass of the new Loan Servicer, the address fo which payments should be made and any other information RESPA
reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicad by &

Loan servicer other than the purchaser of the Note, the mortgage locan servicing obligations to Borrower will remain with

the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othernyise provided by the Nate purchaser,

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual {itigant
or the member of 2 class) that arises from the other parly's actions pursuant to this Security Instrement or that alleges

that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumant, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
19) of such alleged breach and afforded the other party hereta a reasonable periad aftsr the giving of such notice o take

n::::arre:tiule action. If Applicable Law provides a time period which must elapse before certain action can be taken. that
time period will be deemed 1o be reasonakle for purposes of this paragraph. The notice of acceleration and opportunity

to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to salisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazrardous Substances” are those substances defined

a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
Kercsenea, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile sohvents. materials con-

tainailngl asfl:l-gsh:rs or formaldehyde, and radioactive matenals; (b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is focated that relate to haalth, safety or environmental protectian: (c) “Environmen-

tai Cleanup’ includes any response action, remedial action, or removal action. as defined in Envirpnmental Law: and

(d} an “Emaronmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Ervironmental
Lleanup,

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall nat do, nor aliow anyone slse to
do, anything affecting the Froperty (a) that i1s in violation of any Environmental Law, {b) which crestes an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
atiecls the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the

Fropearty of Ema_ll quantties of Hazardous Substances that are generally recognized to be appropriate to normal residential
usgs and to mantenance of the Praperty {(including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other actian by

any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, inciuding but not limited to,

any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower l2arns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other

remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary

remedial actions in accordance with Ermvironmental Law. Nothing herein shall create any obligation on Lender for an
Envircnmentsal Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument {but not prior to accelsration under Section
18 unless Applicable Law provides otharwiss). The notice shall specify: (a) the default; (b) the actlon required

to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which

the default must be cured; and {d) that failure to cure the default on or before the date specifled in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any ofher defense of Borrower to acceleration and sale. i the defaultis

ot cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remadies permitted by Applicable Law. Lender shall be entitled to collect ail ex pensas incurred
in pursuing the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ faes
and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspapar

publishad in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may pur-

chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
(h the following order: (a} to all expenses of the sale, including, but not fimited to, reasonable attarmeys’

fees; {b) to all sums secured by this Security Instrument; and (c) any excess te the parson or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security

Instrument, kut anly if the fee is paid to a third party for services rendered and the charging of the fes is permitted under
Apphicable Law.

24. Waivers, Borrower waives all rights of hamestead exemption in the Praperty and relinquishes all rights of curiesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

VWithesses:

UG 122 (sean

DATE
L ClHBA MARIE MURC[A DATE
)
)
On this 9th day of FEBRUARY, 2022, |, C 0% | . AALL a Notary Public in and for

said county and in said state, hereby c:ertlfy that LUIS MUR [A AND L JCINDA MARIE MURCIA, whose name
(s} isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that,
being informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/her/
their act on the day the same bears date. Given under my hand and seal of office this 9th day of FEBRUARY,

2022.

Miay 5? LAYy,

Lender: VAILLLEY NATIONAL BANK
NMLS ID: 411254
Loan QOriginator: Bavid Ballard

NMLS 1D: 1699540

Al ABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3001 1/01

ICE Mortgage Technatogy, Inc. Page 9 of 9 ALUDEED 0217
ALUDEED (CLS)
020712022 12:22 PM PST

LT LB R iy vl it A L I



20220215000066460 02/15/2022 02:38:59 PM MORT 10/11

LOAN #: LPO46211057942

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
Fabruary, 2022 ard 1s incorporated into and shall be deemed to amend and
supplement the Monqage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
(D VALEEY NATIONAL BANK, a National Bank

| - - [(the "Lender”)
ol the same date and covering the Property described in the Security Instrument and
located at: 249 Kings Crest Lane, Palham, AL 35124,

The Properly includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain cornmon areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™).

The Property is a part of a planned unit development known as WEATHERLY KINGS
CREST

(the "PUD7}. The Property alsoincludes Borrower s interestin the homeowners association

or equivalent entity owning or manaqging the commaon areas and facilities of the PUD
(the "Owners Association”} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
SEEEI'IIE Instrument, Borrower and Lender further covenant angd agree as follows:

. PUDObhgations. Borrower shall pesform all of Bemmrower's obligations under the
PULY's Constitizent Documents. The "Canstituent Documents” are the {i) Declaration:

(i) articles of incarporation, trust instrument or any eguivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant 1o the Constituent Documents,

B. Property Insurance. >0 long as the Owners Association maintains, with a
generally acceptedinsurance carrier, a "'master” or "bianket” policy insuring the Property
which 15 satlifar:tnry to Lender and which provides insurance coverage in the amounts

{Including deduchble levels), for the periods, and against Joss by fire, hazards included
within the term "extended coverage.” and any other hazards, including, but not limited
to, earthquiakes and floods, tor which Lender requires insurance, then: (i) Lender waives

the provision in Section 3 tor the Periodic Payment to Lender of the yearly premium
Installments for property insurance onthe Preperty: and (i) Borrower's obligation under

Sechon 5 to maintain property insurance coverage con the Propenrty is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender rec’uires. as a condition of this waiver can change during the term of the kan,

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss to the Property, or to common areas and facilities of the PUD, any
proceeds pagahle to Bormower are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liatwlity Insurance. Borrower shall take such actions as may be
reasonabie 1o ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by iaw In the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain:; (i) any amendment to any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professionalmanagementand assumption of self-management ofthe Owners Association;
or (lv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Barrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in.this BAA) Rider.

. L /Z(,

3% Q,Q'(Seal}

LUCINDA MARIE MURGIA DATE

%
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