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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument’ means this document, which 1s dated FEBRUARY 14, 2022 . together

with all Riders to this documenit.
(B) "Borrower"is Marcia E Williams a single person

Borrower 15 the mortgagor under this Sccurtty Instrument.

(C) "MERS" 1s Mortgage Electronic Registralion Systems, Inc. MERS 15 a scparate corporation that is acting
solely as a nominge for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS 15 organtzed and cxisting under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, wcl. (B88) 679-MERS.
(D) "Lender"is TRUSTMARK NATICNAL BANK

Lenderisa a National Banking Association organized and
existing under the laws of THE UNITED STATEE OF AMERICA

Lender's addressis P.O. BOX 22869, JACKSON, MISSISSIPPI 39225

(E) "Note' means the promissory note signed by Borrower and dated FEBRUARY 14, 2022
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-TW(Q THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars {U.S. § 182,750.00 ) plus interest.

Borrower has promised to pay this debl in regular Periodic Payments and (o pay the debt in full not later than
MARCH 1, 2052

{F} "Property” means the property that 18 described below under the headimg " Transter of Righis m the Property "
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() "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under

the Note, and all sums due under this Sccurity Instrument, plus interest.
{H) "Riders" means all Riders to this Security Instrument that are ¢xecuted by Borrower., The following Riders are

to be executed by Borrower [check box as applicable]:

[ | Adjustable Rate Rider x| Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

1 1-4 Fanuly Rider ] Second Home Rider

[ ] Condominmum Rider | Other(s) |specily]

(I} "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
OpLNIOnS.

(J} "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc unposed on Borrower or the Property by a condominium association, homeowners assoctation or similar
organization.

(K) "Elcctronic Funds Transter” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic lape 50 as 10 order, mstruct, or authorize a financial mstitution 10 debit or credit an account. Such term
includes, but 1s not limited to, point-of-sale transiers, antomated teller machine transactions, iransfers mnitiated by
lclephone, wire transfers, and avtomaled clearinghouse transfers.

(L) "Escrow ltems" means those 1tems that are described m Section 3.

(M} "Miscellaneous Proceeds” mcans any compensation, scitlement, award of damages, or proceeds paid by any
third parly (other than insurance procceds patd under the coverages described 1n Scetion 5) tor: (1) damage 1o, or
destruction of, the Property: (1) condemnation or other taking of all or any part of the Property: {iit} conveyance in
licu of condemnation; or (1v) nusrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Pertodic Payment” means the regularly scheduled amount due tor (1) principal and mntercst under the Note,
plus (11} any amounts under Scetion 3 of this Sceurity Instrument.

(P) "RESPA"™ mcans the Real Estale Scttlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any additional or
successor lomslation or regulation that governs the same subject mattcr.  As used v this Sccurity Tostrummend,
"RESPA" refers W all reguirements and restrictions thal arc imposced in regard to a "tederally related mortgage loan”
cven if the Loan does not quality as a "tederally related mortgage [oan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property locaied n the

COUNTY of Shelby
[ Type of Recording Jurisdiction] |Name of Recording Junisdiction|
ALABAMA - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS B 7% DocMagic

Form 3001 1/
Fage 2 of 14



20220215000065460 02/15/2022 09:52:30 AM MORT 3/18

SEE BEXHIEBIT "A" ATTACHED HERETO AND BY THIS REFEREENCE MADE A PART HEREOF.

which currently has the address of 816 WATERFORD TRL

| Street]
CALERA , Alabama 35040-7604 ("Property Address"):
[Cly] | Z1p Code|

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily [nstrument.  All of the foregoing 1s referred to in this Security Instrument as the "Property. ™
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary fo comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right; to cxercise any or all of those interests, including, but not imited to, the right to foreclose
and scll the Property; and 1o take any action required of Lender including, but not imited 1o, relcasing and cancelmg
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawtully seised of the estate hereby conveyed and has the righi

lo granl and convey the Property and that the Property 1s uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will detend gencrally the title to the Property against all claimns and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for national use and non-uniform covenants with
lmted vartations by jurisdiction to constitule a umform sceurily mstrument covering rcal properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Nofe. Borrower shall also pay funds for Gscrow ltcms pursuant to Sccuon 3. Payments due
under the Nolc and this Sccurity Instrument shall be made in ULS. currency.  However, 1f ahy check or other
mstrument received by Lender as payment under the Nete or this Scecurity Instrument 1s returned to Lender unpaid.,
Lender may require that any or all subsequent payments due under the Note and this Secunty Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certitied check, bank check,
treasurer’ s check or cashier’ s check, provided any such check 1s drawn upon an institution whaose deposits are insured
by a federal agency, instrumentality, or entity; ot {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insuffictent to bring the Loan ¢urrent, without waiver of any rights
hereunder aor prejudice 1o 1ts rights to refuse such payment or partial payments m the future, but Lender 1s not
obligated to apply such payments at the time such payments are accepted. 11 each Periodic Payment 15 applied as ot
its scheduled duc date, then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. [f Borrower does not do so within a reasonable period of
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tume, Lender shakl eather apply such tunds or eeturn them o Borroswer,  If aon apphed carlier, such tunds wall be
applicd 1o the outslanding pomeipal balance under the Note pnmediaiely pror 10 foreclusure,  WNo oflser or elaim
which Borcower mght have now or o the futore agamast Lender shall religve Borrower from making payments due
under the Mode and Udus Securiy Instrument o perfornung the covenants and agrecments secured by this Sceurity
[ty ment,

2. Application of Fayments or Procecds. Except as otherwese deseribed in this Section 2, all pavments
accepied and applicd by Lender shall be applied in the followme ocder ot prioriny: {a) interest due under the Note;
(1) prancipgal due ander the Mote; (o) amounls due uneder Secton 3. Soch payments shall be applicd to cach Petingic
Pavmens i the order i which e becane due. Any remanning amounls shall be applicd first tao late charges, seeond
o aty okher amounds doe under thes Secucity Instrurnent, and then 1o reduce the priecipal balance of the Nowe

I Lender recerves a poyimed feomn Borrower Tor o definguenl Periodic Puyment which includes o sofficiene
ainount W pay ooy lole charge doe, the paymenl may be apphed 1o the delinguend payment and the [ae charge, 1
micre Whan one Perusdie Paymenl 15 oulstanding, Leoder may apply any payment reccived firam Borrower to ihe
repayment ot the Pertodic Payments if, and to the extent that, cach payment can be paid in full. To the extenn that
any sxcess calsls atler the payment s applicd to the full payment of ong or more Perodie Payments, such excess inay
be applicd W any lale charges dog. VYoluntary prepayments shall be applied fivsn o any prepavment charges and then
as deseribhed i 1he Note.

Any aspplication of payments, imsurance proceeds, or Miscellaneous Proceeds 1o principal doe under the Mol
shall not ¢xtend or postpong the due dade. or change the amount, of the Perodie Pavments.

3. Funds for Escrow Items. Borcower shall pay w Lender on the day Peridic Payments are due under the
Mote, until the Note 15 pad ov full, g suoe Cthe ™ Funds' ) 1o provide tor payment of amounts due for: (a) oxes ang
assessments and other items wluch can silann pricrily over this Security Instrument as a licn ar cocombrancg on the
Froperiy: (b} leasehold paymenis or ground reals oo the Property, it any; {¢) premiuns for any and all insurance
reduired by Lender under secoon 5; und (d) Morlgaee Insuranee premioms, f any. o any sums payable by Borroawer
o Lendder in Lico of the payment of Morgape [nsurance premiums io accordanee with the provisions of Secton 10
These tems are called "Esvrow lwems.” AL onginatton or at any time daning the term of the Loan, Lender may reguire
ihal Communily Association Ducs, Feces, and Asscssmcnls, if any, be escrowad by Borrower, and such dues, Tees and
Assessmenls shall b an Escrow [lem. Borrower shall promptly furmsh o Lender all notices of armounts w be paid

uneer this section. Borroeegr shall pay Tender the Funds for Eserow [tems unleéss Lender waives Borrower' s
ublipgaten o pay e Fundds for any o all Fseross oo, Doender may wans e Boroower’ s obligation 1o pay w Lender
Funds for any o all Eserosw [tems al any sime, Any soch wadver miay only be o writing.  In the event of such waiver,
Borerower shall pay divectly, when and where payabde, the amoonts due tor any Lacrow [lems for which payment ot
Fumds has been waes cd by Lender and,  F Lender reguires, shall Turnish w Lender receipts evidancing such pay ment
within such tme petod as Lender inay require. Borrower' s oblipauon to make such pavments and to prowide rocedplis
shanld fos all purpoaes b decmed 1o 5o o covenil wd agreonwent contiained i s Secirity Tistidlignd, we i pHi i
“covenand aod aerecment” 15 used 10 Secuon Y. IF Borrower i obfigated w opay Escrow Trems direerly, pubsuant o
& wianver, and Borrower lads Lo pay the amounl due for an Escrow Iem, Lender may exercise its rights under Secion
P and pay such smount and Borrower shall then be obhaated undger Secaon 9 w0 repay 10 Lendor any such amnount.
Lender may revoke the walver as 1o any or all BEsceow ltoms at any tune by a poace g1ven i accorndance with Secuon
|5 anet, upon such revocation, Borrower shall pay 1w Lender all Funds, and i such amoants, that are then required
under Lhis Scetion 3

Longer may, ab any tone, codlect and hold Funds man amownt (a3 sutlicient o permil Lender o apply the Funds
al the timg speciticd under RESPA, and (b) ool (o cxceed the masimum amount & lender can require under RESP AL
[.ender shall estnnate the mmowns of Funds due on the basws of currenl daty and reasonable csumales of cxpendiloras
of fulare Escrow [ems of otherwise in accordance wilh Applicable Law.

The Funds shall be held inoan mstiulion whose deposits are insurced by a foderal agengy, insteumentality, or
colity (includmye Lender, of Lender is an instilction whose deposils arc so insured) or in any Federal Home Loan
Bonlk., Leoder shall apply the Funds o pav the Escrow ltems oo lalet than the time specified under RESPA. Lender

shidll oot charge Borrowaer tor bolding and applyme the Funds, aonoally sanalyiang the gscrosw accound. or venfying
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the Escrow ltems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made 1n writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 1s a deficiency of
Funds held in escrow, as defined under RESPA, Lendecr shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and timpositions attributable to
the Property which can attain priority over this Security Instrument, leasechold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items
arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower 1s performing such agrecment; (b) contests the lien in good faith by, or defends against
cnforcement of the lien 1n, legal procecedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arc concluded; or (c) secures from the holder
of thc liecn an agrcement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security Instrument,
[.ender may give Borrower a notice identifying the lien. Within 10 days of the datc on which that notice 1s given.
Borrowcr shall satisfy the hien or take onc or more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
uscd by Lender 1in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now cxisting or hercafier crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires mmsurance. This insurance shall be
maintained n the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be choscen by Borrower subject to Lender’ sright to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might attect such determination or certitication. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender i1s under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payecc.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madec promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be
requircd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
If the restoration or repair 1s not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice 1s given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Propcerty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's
principal rcsidencc for at least onc year after the date of occupancy, unless Lender otherwise agiees in writing, whicl
consent shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower i1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to 1ts condition. Unless 1t 1s determined pursuant to Section 5 that repair or
restoration 1s not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procceds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work i1s completed. If the insurance or condemnation proceeds are not sufficient
to repatr or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Loocder or ity agent may make reasonable ondnes upon and mspections of the Property. 1 it has reasonable cause,
Lender may nspect the mueeior of the improvements on the Property. Lender shall give Borrower notice at the ime
af or poor o such anonterior mspection specifying such reasonable chuse

B. Barrower's Loan Applicalion. Borrower shall be in defaalt if, during the Loan applweation process,
Borrower or any persons or enfilies acnng ol the dicecion ol Borcower or with Borrower' s Enowledse or consent pave
malerilby Tatse, msleading, or naccurale mtormanon or statements 10 Lender for Baled to provide Lender with
malerial information) m comnneelion with the Loan. Mawenal representations inclode, but are not limited 1o,
represcotaions concernmng Borrower' s occupancy of Lhe Property as Borrower' s principal residence,

9.  Prutection of Lender's Interest in the Property and Rirhes Under this Scecunty Instrument.  [F {a)
Boarrowver tauls o porvtorm the covenants and agrecments eomtained in this Socunty [nstowiment, (b there 15 a legal
prisocding Lhal muzht sugncheantby atfecl Letder’ s milerest i Lhe Property andsor rrehds under this Securly [nsteument
(such as a procecding i bankruptcy, ptobate, for condemnation o forfeuee, for entoreement of a len which may
A PEOTILY over s Secury Instdment oF 10 enforee laws or regulations) or f¢) Borrower hias abandoned the
Froperty, wen Londet may do and pay bor whatever 18 reasonable or approptatc w protect Leoder's olerest in Lhe
Froperry and rights under ths Secunly nstrament, including protecting and/or assessmge the vabue of the Property,
and securme and/or repaoniog the Properly. Lender's acnons can include. bul are nol Bmited we (o) paying any sums
securcd by a hen which bas poionily over s Securuly Instrument; (b) appearing in courl; and {(c) paying rcasonable
Attorneys' fecs lo protect ils imlenesl 1o the Property andfor cighls under this Security Instrument, including s secured
rosilion 10 4 bankruplcy proceeding. Sceeuwriog (he Properly ingludes, but s not limited to, entering the Property to
makye repairs, change locks, replace or bodard up deors aod windows, drain water from pipes, clinunale buildingg o
crther code vielations or dangerous condiiens, and have otlbities wwraed on or off. Althouweh T.onder may take ackon
under Uns Seetion @, Lender does nirl have to do o and 15 not under any duly or oblipation o do sa. 1 s aereed that
L.ender incurs no Iiabinlity tor not taking any or all actions authoresed under this Section 3,

Any amounls dishursed by Londer under this Section 9 shall become additional debt of Borrower secured by thus
Securiy nstrument,  These amounds shall bear mterest at the Moee rae from the Jate of disbursemeonl and shall be
parvakde, with such interest, upon notice from Lender 10 Borrower roqueshimg paytneot.

IT this Sccurity [nstrument 15 on a leasehold, Borrower shall comply with all the provisions of the leasc.
Botrower shall ot surrendet the [caschold estate and interests hergan conveyod or werminadw or cancel the ground loase.
Borcower shalt not. wilhout the cxpress wrilwen consent of Lender. alwr or amend the cround lease. JF Borrower
acguires fee utle w the Property, he leasehold and e tee e shall ot merge undess Lender aemees to the ergger
L wrLling.

L0, Mortgage [Insurance. Il Lender requuored Morlgape Insuranec as a condion ot makiog the Loan, Botrower
shall pay the premoms required womaintan the Moregaare [oseranee woeBfect. 1F, for ey reason, the Moripagee
Insurance coverage required by Lender ceases 1o be availlable trom the mortgage msurer that previously prosided such
limidUa i ol TRGUCOWeT was voguired W inaky sgpraraiciy e sigaalod Rl amiiis bovard e pucalitis fur S feae
Itsurance, Hoveenver shall pay the prenaums reguered to obitain covarage substantially equivalent too e Moripaes
Insurance proviowsy i effeed, a1 5 cost substantally equivalent wothe cost o Borrosver of the Mortegase Insurance
previously in etfect, fraom an alternate moeteage insuree selecied by Lender, 1 substuolially cguivalenl Mortzape
Insurance coverag@e is ol avalable, Borrower shall contioue to pay to Lender the amount ol the separately designated
payments chat were dug when the msurance coverage céaséd 10 be o etfect. Lender will decepl, wse and retain these
paymenls as a non-réfundable Toss reserve so hew of Morlgage Insurance. Such loss reserve shall be non-refundablc,
nolwithstanding the tact thal the Loan is ullimately paid in full, and Lender shall not be tequired o pay Borroswer any
inleresl or carmogs on such loss ceserve. Lender can no lenper requite loss teserve paymenls f Mortgage Insurance
coverage (in the amount and tor tbe penod that Lender requures) provaded by an insorer selected by [Lender agaun
boeomes avalable, 15 obtained, and Lewnder requires separately desipnated payments woward the prenwuims for

Mortgage Insurance.  If Lender required Morgage Insurance as a condition of making 1he Loan and Horrower was
required to make separately designated paymenti ioward the premnams for Morigage Insurance, Borcower shall pay
the premmoms required o maintain Mortgagse Insurance m cffeel, oF w provide a not-retundable loss ceserve. wnkil
Lender” s requirgiment for sdartgage Insurance ends u accordance witly any welllen agrecmain between Borrow et and
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[ender providing for such werainstion or uatld rmdnatian eoreguired by Applicable Low, Nothme i this Sectbioo
|} aftects Borrower” s ohligation 1o pay interest at the rate provided m the Note.

Morngage Insutance reomburses Lender (or any entity thad purchases the Wote) for coraan losses o may incur
if Borresar docs nol repay the Loan as aereed  Borrower s nol a party 10 the Morgage Insurance.

horieage insucers cvalimde thear 1utal resk ot all soch insuranee 1 force brom i 1o e, and oy enler o
agrecmenls walh otber patoes that share or modoty their rsk, or reduce losses, These wercoments are oo wems and
conehitions that are salusfaciory Wt worgeagee wsuece and e other party (or paruesy W these agreements. Thoese
dpreernenls may reguace Lhe rnoclgdgee insurer o make paymenls using any seurce of fuods thil the morgapee insurer
may have available dwhich may moluds funds obloined from Moerteage [nsurdnee premiums).

Ay result of these agrecments, Leoder, any purchaser of the Nole, another tnsurer, any reinsurer, any other
culity. or gy allilee ol any of the Jorepoime, may receive (direedy o ndirect]y ) amoonds that derive from (or onght
be characterized asy a poruon of Borrower' s pavmcnls Bor Mortgape Insarance, 1o exchange for sharag oF modify i nge
the morigape msurer s risk, or reducing lasses. 1t such apreement provides that an albhate of Lenger takes o share
of the msurer' s sk mooxchange for g shate of the promioms pad 1 the msaeer, the arrangement 15 ofien wermed
“eaplive rewnsurance.” Forther:

{a) Any such agrecements will not affect the amounts that Borrower has agreed to pay for Morrgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe
for Maripage Insurance, and they will not entitle Barrower to any refund.

{b}y Anv such agreements will not affect the rights Borrower has - iF any ~ with respect to the Mortgape
[nsurance under the Homceowners Protection Act of 1994 or any othor law. These rights may include the nizht
I recoive certaln disclosures, o request and oltaim cangellation of the MMortpape Insurance, to have the
Fortzage Insurane (erminated automatically, and/or to receive @ refund of anoy Muorteasre Insurance preminms
fhat were unearned at the time of such cancellation or terminatien.

Ll. Assiznment of Miscellanevus Pruceeds;, Forleitare. All Miscellancous Procceds arc hereby assipned o
and shall he pand to Lender.

It the Property 1z damaped, such Miscellancous Proceeds shall he apphied to restorabion ar vepatr afthe Property.
It the rosteration or repar 15 cconamically teasible and {ender' s socoridy 18 not lessened. Tharmg such repair and

resiotation period, Lender shall have the aght 10 hold such Miscellangous Proceeds unkhil Lender bas had an
opporiamty 10 inspect such Property w ensaee the work has beon completed to Lender's satsfacnon. provided thal
sl Inspect il shall be andettaken promptly, Leodor may pay Toe 1he repaars aud restoraion 1o o singhe disburseiowenl
OF 1N & Series of progress payments as the work s complewd. Unless an agreeneent is made in writine or Applicable
Law requires muerest 1o be pand oo such Miscellancous Provecds, Lender shall nsl be reguired 10 pay Borrower any
interesl or carnmgs oo sucl Miscelluocous Proceeds. I e resloration or repair is not cconomically foasible or
Lender s seourtly would be lessened. the Miscellancous Proceeds shall be applicd w the sums sceored By thes Secoriy
DaatrallTacall, Wil it O i1l Wl die. Wit e cxodss. W diiy, pdic W Bormovdi. i drbiscdataiic s Plroecods st
b applecd mthe order provided tor o Section 2

[ the event of & wtal wkme. destrucuon, or loss tnovalue of e Propetly, the siscallancaps Progcesds shall be
applicd to the sums sceured by this Socurny [nstrumant, whether or not ten doe with the exeess, of any, pad 1w
Borromwer.

[ the event of a paraal taking, destruclion. of less in value of the Property in wiich the far market value of
the Propery innmeciedely Defore the parial fakimg, descemciion, o [oss i value is cqual tooor greater than the amount
o the sums secured by s Secutiy [nsteoment iromnedaiely betore the parnal aking, destruclion, or loss in value,
utiless Horrowet and Lencer other wise ageee mowoiting, the soms secured by this Secucity Instrumenm shall be reduced
b b aomouns ¢f the Miscellancous Procetds mwlliplied by the tollowing Traclion: (ay the tetal amount of the soims
secured imeuedately betore the parhal laking, destroction, or Joss o value divided by {b) the fair market value of the
Properly innmadialely betore the partial takiog, destruction, or foss in value. Any balance shall be paid to Borrower.

In the cvenl of 3 parual laking, destruction, or loss in valoe of the Property m which the taie market valug of
Lhe Property immedately betore the partial aking, dosiruchion, or loss o value s less than the amount of 10 sums
securcd nmuncdiately before the partal wking, destruction, o loss meovalue, ondess Borrower and Lender otherw e
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agrec i weilingg, the Meseellangous Proceeds shall b applicd 1o the swms secured by thas Secunity Instrumment whether
or notl dhe sums are then due.

It the Properey (s abandongd by Hoerower, of i, afier nonce by Letder w Boceower that the Opposing Porty (os
detined 1 the nest sentence] offers 1o make an award oo sctle o clann For damaees. Borrower fails 1o respond o
[onder willnn M1 days atler the dite the notiwee s @ven, Lender s qothorzed w colleet and apply the Miscellanoous
Procecds cither to restoraton or tepar of 1he Proporty or o the amns securcd by this Secunily [ostrument, whether
of o then doe, "Opposing Party™ means the toaed party than owes Borrower Miscelluncous Procceds o Lthe party
aeAmEl whom Borrower bas a tighl of action in cepard w Miseelluncous Proceeds.

Borrower shafl be 1o delault o ooy selion or proceeding, whether civil o criminal, is bopon that, in Lender” s
Jadement. could result in focfeiture ot tw Froperly or other material impairment of Lender' s imterest in the Property
ot ity under this Sceunly Instrument. Borrower cancore such o defaall sk, 1Faceeleration bat ovewrred, reinsiate
18 provided in Scenon 19, by cavsing Lhe action or procceding 1o be desmissed with o rulime that, o Lemder' s
judgment, preclodes tocieiture ot the Property of other materal impacrment of Lender® s interest o the Properly or
riphts under thes Sceanity Instrument. The proceeds of any award ar ¢latm for damaess thae are anributable w the
impainnent of Lender' s mlerest o the Property ace berehy assigned aned shalk be paid 1o Lender

All Muscellangous Prococds thay are not appled 1o eestoration ot ecpair of the Properly shall be applicd in the
arder pravided for n Soection 2.

12, Borrvower hat Released; Forbearanee By Lender Mot a Wakver,  xwension of the Lime For payment or
muesd I ficanan of amorisation of (he swms secursd by this Securdy [nstrumient graoled by Lender w Borrower or any
suceessar i Inmerest of Borrower shall o operate wo release the habulily of Borrower or any Suceessors in Interest
of Butrower  Lender shwoll nol be required W cosumence procecdings apainst any Succcssor in Interest of Borrower
or o refuse woeoend e for paymenl or otheewise modify amortizauon of the sums secured by this Security
Inslrwent by reason of any demand made by the original Borrower or any Suceessars in Interest of Borrowver. Any
[orbewranve by Lender in cxercisinog any night or remedy includinog, withom himiutation, Lender' s aceeptance of
piymwents from thurd persons, cottes ot Successors i [ederest of Barrawer or in amoumiis less thar 1bg amount then
due. shall nol be a warver of or preclude the exercise af any rght or remedy.

13. Jwmint and Several Liability; Co-signers: Suocessors and Assigns Bound. Borrower covenants and agrees
thal Borrower' s oithpgations and habiliy shall be joant and several. Howewer, any Borrower she co-signs thns Secarity
[nstromment bue does pon execute the Note {a "co-signer™ - (ak s co-siznme 1hs Seeuriiy [nstrurment only to morgiagee,
aranl wnd convey the co-sienet’s aderest o the Propesy unda b wrns of s Security instrament; (b e ot
prorsoally ablurated oopay the suns securad byt Seconicy lstomnent: and (o) agrees 1hal Lender and aoy other
Barromsr can g ree 1o exiend, modity, forbear or owke any scconnuodations with reeurd W the werms of this Sccuriny
Instcunenl or the ™Note withour Uee co-signer” s conset.

Subject Lo the provisions of Secuon 18, any Sucecsser io Inlerest of Borrower who asswmes Borrowet' s
altiEdtions inder Ui Secrity Hirsinend moweiting. and G appeoeed by Loder, shiall obiain abl o Tholcams o s cgeis
a5 benefns under this Sceurity Instrument. Barrower shall oot be releascd from Borrower' s obligations and Lliabulay
ancler tns Security lostrument unless Leader aprees o such release mowriting. The covenanes wid ageeements of b
sccurily Instruncnt shall band (except as provided in Section W0 aud benefit the saceessors and assipns of Lender,

14. Luan Charges. Leonder may charae Rorroaeer Fees tor services petiorned m conoectivn with Borrower' s
defaull, tor the purpose of protecung Londer™s wierest i the Fropeety and tiebits uoder thus Secuarity [nstroment.
ineloding, but not linuted o, attoracys” foes, property mspection and valoation fees. Inoregard woany other lecs. the
absence of express authoriy wuhis Securty Instrument W charge a specibic fee o Borrower shall not be construed
as @ prolubioon on the charging of such fee, Lendor may ool charge boes thal are cxpresshy prohibiled by this Security
Iostrvoent vr by Applicable Law.

It 1he Loan s subject o0a law which sets maximuom loan churges. and thal law s finally ionerpreted 50 that 1he
inlerest or olher loan charges colleeted or W be colleeted 1o coonection with the Toan exceed the permitted lincs,
lhen: {u) any such lvan charge shadl e reduced by the amount neccssary to roducs the charae ta the permigtad linnd
and (b any sunis alrewdy collected from Borrower which cxeeeded pormatied himits wall be refunded to Borrower.
Lender may choose to make ths retund by reducing the principal osved ungder the wote o by making adorect poay oem
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&y Bowrower.  IF a refund redoces principal, the redwction will be wrealed s o parial prepavoment seithoul any
prepayment charge (whether or not a prepayment charge 15 provided e under the Note), Boccower's acceptance of
any such refond made by doeet pavaent wo Borrower will consutule aosvaiver of any rieht of acion Bocrower miaphi
have arisinge outb of such overcharge,

15, Motices. All nonces piven by Hocrower or Lender meconoection with lhus Sceurily Instroment must be in
wrtng, Ay notice 1o Borrower ain conncetion wob this Secarily Instroent shall be deemed te have been wiven o
Rorrowear when matled By fiest class msal o when actoally delivered 1o Borrower' s nouee address if sent by other
means, Nouee 1o ooy one Borrower shall consinule notice W all Borrowers unless Applicable Law expressly reguines
otherwise.  The nobice address shall be the Property Address unless Borrower hos designated o substitute notice
acldress by notice tw Leoder.  Borrower shall promptly notity Leoder of Borrower's chanpe of address. 1T Lender
specilies o procedure ler reporting Borrower' s chinpe of address, thee Borrewer shall only report o changse of addFess
ihrough that specibicd procedure. There may be only one desipnated notiee address under this Secunity [nstrumdent
al any ong Lime.  Any notiee o Lender shall be piven by debivering b ar by matlng 1t by best class mainll o Lemder' s
nddress stabed herem unless Lender has designatad another address by pouce (0 Borrower.  Any noticd 10 connechon
with this Scouriy instrumant shall not e deemed o havee been given o Lender winll actually eecenved by Lemder.
F any notce required by thes securdy [nstewment s also required under Appheable Low, the Applicable Law
requirement will satlsfy the correspondimg requirement undet i Secunty Instrumaeol.

16, {roverning Law; Severadility; Rules of Construction.  Thos Secuntly Instromem shall be governed by
fecleral law amd the lvw of the jutsdicnon in winch the Propercy 15 locaed. All nighls and obligations contained in
s Becurity Instrument are subjecs ooy requatements aod hoatations of Applicable Luw.  Applicable Law might
explicatly or nonpheuly allow the partes 1w agree by contract or i1 miszht be silent, but such silence shall nm be
consicued a5 o probibition against weecement by contract.  In the cvenl thal any provision or clause of this Socurity
Instrunnernt or the Mote conflices with Apphicable Law, such contlict shall not aftecey other provisions of this Securiny
instrument or the Note which van be grven cticet wathoul the conflictims provision.

As used 1o thes Secorty Insirument: (o) words of the masculing gender shall mean i inelude cocrespondionge
newter words or words of the femumne gender:, §hy words i the singular shall mean and include the plucal and vice
versd; and {c) the word "may™ mves sale dscreten withowt any obligation @ 1ake any acoon,

17. Borrower's Cepy. Borrower shall be goven one copy of the Moie and ot thas Securivy lostrumen.

18, Transigr of the Property or a Bencficial [nferest in Borrower, As used o thes Secuon 18, "Interest in

he Property’ meats any leeal or benetical mterest o die Propercy, wclodioge, but ot Taueted e those oenciivial
inberests transterred av a bond tor deed, contrace for deed, installment sales contruct or escrow aprecment. the intent
of which i Lhe transter of tille by Borrower at a Tuture Jale w oo purchasar.
I all or any part of the Property or any Interest in the Property s sold oc ranstereed (oc o Bortower 15 aot a
nalural person and a beneheial 1nolerest in Borrower s sofd or tcansterred) wiathoot Lender' s pror werilden conseint,
Loctidar innay veguiaey innediite picy et in il ol all suiois sccured By this Socoriy Lisirioent. Tasevgn, s wpitineg
sl ool be exercsed by Lender it sueh exercse 15 prohimecd by Applicable Law,

Il Lepder exereises this option, Lender shall pive Borrosver notice of aceeleration. The notiee shall provide a
porickd of ool less than 30 days Feom the date the notiee 1S @iven moaceardanes with Section S within wbich Barrower
nust pay dll soms socorcd by this Secunty Isteument. [F Borroser Fals w pay these sams proe o the expiration ol
this poteod, Lender may ivvoke any remedies permited by this Securiy Instrmmene switbout furtber nolice or demand
o1 Boerower.

19, Barrower's Right 10 Reinstate Afrer Acceleration. 16 Borrower meels coentam condnions, Borrower shall
havve the tiehd to bave enforcemett of this Securiy Instrument discontimued a1 any time prior 1o the carliest off {a}
Ave days betore sale of the Property parsuan! 1o any pewser of sale contained in this Scearity Instcument; () such
other peniod as Apphcable Law maeht specily for the lermienation of Borrower' s tight w reinstate; or (¢) cotry of a
mudgiment culoreing this Scourily Instcument. Those conditions are that Borrower: (a) pays Longer afl suns which
Lhen would be due under this sccurity lnostrument and the bote as 1t no acecleratton had occurreed; (b cures any default
ot any olber covenants or gercoments: (e b pavs all cxponscs mearred m enforcn this Sevury lnstrmment, meludimg.
but nol hiated o, reasanable altorneys’ foes, property inspoclion and valoation fegs, and other tees mcuarrad for the
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purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest 1n the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; (b) moncy order; (c¢) certitied check, bank check, treasurer' s check or cashier's check.
provided any such check 1s drawn upon an institution whose deposits arc insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
sccurcd hereby shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial interest in the Note
(together with this Security Instrument) can be sold one or more Limes without prior notice to Borrower. A sale might
result in a change 1n the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Notc
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. If the Note 1s sold and thercafier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can bc taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"” are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safcty or environmental protection,
(c) "Environmental Cleanup” includes any responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, usc, disposal, storage, or release of any Hazardous Substances,
or threaten to relecase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affccting the Property (a) that 1s in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c¢) which, duc to the presence, usc, or relcase of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law ot which Borrower has actual knowledge, (b) any Environmental Condition, including but not
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Imited Lo, any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shail
promptly take all necessary remedial actions 1n accordance with Environmental Law. Nothing herein shall create any
obligation on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defaul€; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that failure to care the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acecleration and sale. If the
default s not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full ot all sums secured by this Security Instrument without further demand and may invoke the
power of salc and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consccutive weeks in a
newspaper published in Shelby County, Alabama, and thereupon shall sell the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited ta, reasonable attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to IL.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee tor relcasing this Sceurity
[nstrument, but only 1if the fec s paid to a third party for scrvices rendered and the charging of the fee 1s permiued
under Appiicable Law.

24. Waivers. DBorrower waives all rights of homcstead excmpton i the Property and relinguistics all cighis
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agreces to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

77’('@0‘,,(,«4,2 WM (Seal)

Marcia E Williams -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment] —

State of _ALABAMA . )

County of _Shelby )

I éa nd L]J’ N ___ {namec of officer).

a Notary Public in and for 'said State at Large, hereby certify that _Marcia E Williams

whosc name is signed to the foregoing _M 4 % 2

-

(document title or description),

and who 1s known to me, acknowledged before me on this day that, being informed of the contents of the
C ,_

he/she executed the same voluntarily on the day the same bears datc.

(document title or description).

Given under my hand and official seal this / ‘/ e day of A::QLJAL«_J_7 P2 o o

‘‘‘‘‘‘‘

S e My commissioq expirgh: 0%’)/ %ﬂuﬁ}_

(Seal)

This Instrument Was Prepared By:

TRUSTMARK NATIONAL BANK
Micheal Garcia

P. O. Box 228685

JACKSON, MISSISSIPPI 39225

Loan Orilginator: Joseph R Bunn, NMLSR ID 1485242

%zggogrlglnator Organizatiorn: Trustmark National Bank - Birmingham, NMLSR ID

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v+ DocMagic
Form 3001 1/01 *
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 158 made this l4th day of
FERRUARY, 2022 , and 1s mcorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {(the " Sccurity Instrument™) of the same date,
riven by the undersigned (ithe "Borrower"} to secure Borrowetr's Note 1o TRUSTMARK NATIONATL

BANK, a National Banking Association
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at;

916 WATEKFORD TRIL:,, CALERA, ALABAMA 35040-7604
[Property Address)

The Property includes, but 1s not hmited io, a parcel of land improved with a dwelling, together with other
such parccls and certain cormmon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECOERD

(the "Declaration™). The Property 1s a part of a planned unttl development known as

WATEEFORD HIGHELANDS

[MNvame of Planned Limt Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners assoctation or cguivalent
entity owning or managing the common arcas and facilitics of the PUD {the "Owners Association") and the
uses, henehits and proceeds of Borrower's mterest,

PUD COVENANTS, In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documenis” are the (i) Declaration; (i1} articles of incorporation,
Irust instrument or any equivalent document which creates the Owners Association; and {1t} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” or "blanket” policy insuring the Praperty whach 1s satistactory to Lender and

MULTISTATE PUD RIDER - Single Family T & DocMaaic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT < g
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which provides msurance coverage in the amounts {including deductible levels), for the periods, and agasnst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision 1n Sectton 3 for the Peniodic Payvment to Lender of the yearly premium nstallments for property
insurance on the Property; and (11} Borrower's obligation under Scction 5 {o maintain property insurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided by the
Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall gtve Lender prompt notice of any lapse in required properly insurance coverage provided

by the master ar blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair followmg
a loss 10 the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower 1n connection with any condemnation or other taking of all or any part of the Property
or the common arcas and tacilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Londer to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’ s
prior written consent, esther partition or sundivide the Properiy or consent 10: (i) the abandonment or
termnation of the PULY, except for abandonment or terminatton required by law in the case of substantial
destruction by fire ot other casually or m the case of 8 laking by condemnation or eminent domain; {1t} any
amendment to any provision of the "Constituent Procuments” 1f the provision 1s tor the express benehit of
Lender: (1} termimation of professional management and assumpiion of self-management of the Owners
Association; or (1v) any action which would have the eftect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs nol pay PUD dues and assessments when due, then Lender may pay
lhem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest trom the datc of disbursement at the Note rate and shall be payable, with interesi,

upon nolice from Lender 10 Borrower requesting payment.

MULTISTATE PUD RICER - Single Family T ™ ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

7/ @—M m.ﬂg&m;‘,(sean

Marcia E Williams -Borrower

MULTISTATE PUD RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-22-0065

Lot 546, according to the Survey of Waterford Highiands, Sector |, as recorded in Map Book 27, page
137, In the Office of the Probate Judge of Sheloy County, Alabama.

Filed and Recorded
N € i Official Public Records

‘;_-;‘f’ - /‘_LL -. Judge of Probate, Shelby County Alabama, County

3 // 2% Clerk

*| gt Shelby County, AL

R\J—f < 02/15/2022 09:52:30 AM

AR $347.20 JOANN

20220215000065460 CUT RS 37(

File No.. 44444-22-0065
Exhibit A Legal Description Page 1 of 1



