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DEFINITIONS

Words used in multiple Sﬁmms of this document are defined below and other words are defined in Sections
3, él t113 ]186 20 and 21. Certain rules regarding the usage of words used in this dmummt are also provided
in LU ON

{A} ) SEMEHW EEEW@M ent” mean s this dﬂﬁummt} which i IS {a FREROARY :
Rﬂd@m to this docu ment. LA IANE N, < ; 2@225 tﬁg@mﬁf with all

HUSBAN

WIFE,

em . MERS Separate corporation that is actin
solely as a nominee fm L@mim' md L@mim"s successors and assigns. MERS is the mortgagee under mﬁi
trum MERS i nized and existing under the Ea‘ws ﬁf Delaware, and has an address and

telephone . er of P 0 Em 2@26 Fﬁmt, ME 48501-2026, tel. (%%8) 679-MERS. -
(I } "Lender® is NENREZ LLC . ' % RPN
€X1 shng flmdm‘ the laws of DELAWARE

TON. PA 19@3

(EE " NM@'” means ﬂ‘m promissory note aﬁgﬂﬁd b}? Borrower and dated FEBRUARY 3, 2022. The Note
states that Borrower owes Lender ONE HUNDRE AND AND 00/100 Dollars (U.S
j ol lar Pernodic ments and {o

B <l 1 205 2
' means the pmperw that is described below under the heading "Transfer of Rights in the
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

1 Adjustable Rate Rider .. Condominium Rider 1 Second Home Rider
L1 Balloon Rider X Planned Unit Development Rider [] Biweekly Payment Rider
[11-4 Family Rider .1 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(i) "Electronic Funds Transfer” means Ay Lran funds, other than a transaction ori ginated b? check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
(LANS mﬁﬂnﬁg fransfers inttiated b}"' mlaphsmm WINE TaT] Sfmi, and automated clearin 4 house transfers.

(L) "Escrow Jtems™ means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnati takang of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
RIS 79 B et

vi )i

igage Insurance” means

urance protecting Lender against the nonpayment of, or default on, the
an

(U) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intes
Note, pmﬁ ﬁi) any amounts under Section 3 of this Smuﬁw Instrument,

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. 92601 et seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.

I "Successor in Interest of Borrower"™ Ineans any party that has taken title to the ?‘E’ﬁp@ﬂ}'i whether or

not that party has assumed Borrower's obligations under the Note and/or this Securi ty Instrument.

est under the

TRANSFER OF RIGHTS IN THE

PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modtfications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
SWM‘EW Instrument and the Note. For this purp Tyys mortgages, grants and conveys 1o
; igns) and to the successors and assigns

HELBY.

AR ARMA se/Fred Mac UNIFORM INSTRUMENT
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which currently has the address of 243 STRATHAVE

Ad gress” .

ELEAM Alabama 35124 ("Property

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
those interests, including, but not limited to, the right to foreclose and sell the Property:
action required of Lender including, but not limited to, releas : "

Hﬂg Eﬁi i ﬂg ﬁhﬂﬁ Smmw F_Rs ghli

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

M nm covenants for national use and non-uniform
urisdiction to constitute a uniform security instrument covering real

Aymen pal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender m ay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followin g forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

trumentality, or entity; or (d) Electronic Funds Transfer.
P AYT

yments are deemed received by Lender when received at the location desi gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
yment or partial payment if the payment or partial payments are insufficient to

artial payment insufficient to bring the Loan

urrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now

or m the future against Lender shall relieve Borrower from making payments due under the Note and this
Smmit}v Instr: ment or parﬁ:armin g the covenants ana agTeer nents secured by this Smuﬁty Instrum ent.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priornity: (a) interest due
under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be

apphied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be

Page 3 of 14 Form 3001 01/01
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applied first to late charges, second to any other amounts due under this Security Instrun
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the

ient, and then to

late charge. If more than one Periodic Payment is outstandin

repayment charges and then as described in the Note.

Any application of paym insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paym amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the P roperty, if any; (c) premiums
for any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in

rdance with the provisions of Section 10. These items are called "Escrow ltems.” At ori gination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furni Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender can agree m writing, however, that interest shall be

paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

regddie Mac UNIFORM INSTRUMENT
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If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 1?2
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessa ry to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refun

to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax
reporting service used by Lender in connection with this Loan.
ronerty Insurance. Borrower shall k CeD the impmwmmm NOwW ex1 sﬁng or hereafier erected on
rty insured against loss by fire, hazards included within the term "extended coverage," and any
hazards including, but not limited to, earthquakes and floods, for which Les requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreas
to pay, in connection with this Loan, either: (a) a one-time char ermination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the pa yment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migh
protect Borrower, Borrower's equity in the Property, or the contents of the Property, a gainst any risk, hazar
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
est, upon notice from Lender

d

verification and/or

the Note rate from the date of disbursement and shall be payable, with such inter
to Borrower requesting payment.

=3 309.59 Page 5 of 14 Form 3001 ¢1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covera ge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shali
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

mﬁ WO Ek

E j;_if and restoration in a Siﬂgﬁﬁ payment or in a series of PTOETCSs
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

arnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 d ays to a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peniod will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refun arned premiums paid by Borrower) under all
INSuUrance WE m 1€S Gﬂ?ﬁﬁﬂg ﬂ‘lﬁ Pr ODEILY | ﬁpph v,
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are b@}?ﬁﬂd Borrower's control.,

7. Preservation, Maintenance and Protection of the P roperty; Inspections. Borrower shall not
dﬁ&ﬁﬁ}’? damagﬁ or impﬂ.ir the Pmp@ﬂ% allow the Pmp@ﬂy to deteriorate or commit waste on the Y.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property

ther deterioration or damage. If insurance or condemnation proceeds are paid in

if damaged to avoid fur

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such re pair of restoration.

Mae UNIFOREM INETRIMERN
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Lender or its agent may make reascnable entries upon and mﬁpmmms of the Property
reasonable cause, Lender may inspect the interior m*" ﬁmmw
Borrower notice at the time of or mmr to such an intern e

8. Borrower's Loan App
process, Bmmwm Or any pmmm OF @mmm acting at the ﬁamﬂn&m of B
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in mmmmﬁ mm the Loan. Material representations

include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's prmmp& residence.

9. Protection of Lender's Interes
if (a) Borrower fm s m- perform the covenants an d agree
is a legal proceeding that might sig nificantly afi mt inte: Property ghts un
security Instrument (mmh as a memmg in bankrupicy, pmb-ﬁm for mﬂﬂ@mmﬁmn or fmfmmm for
enforcement of a lien which may attain priority over this security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest m the ?mpmﬁy and ngmg under mm S@mmy
Instrument, ma:‘:mﬂ Ing pmﬁm ng and/or assessin g the value of the Property
an include, but are not lum ed to: {a} paymg any sums secured by a Eam which
has prionty over this Secus ty Instrum pearing in court; and (c) paying mmm&m@ attoneys' fees to
pmtmt its interest in th e | Property and/or rights u dw this Security Instrument, includin g its secured position
in a bankru ing. uring the Propen d to, entering the Property to

yv. If it has

‘roperty. Lender sﬁmiﬁ gﬁ Ve
reasonable cause,

uring the Loan application

mw-ww or with Borrower's

ty includes, but is not limite

make repairs, c:hmgﬁ Emks replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to ﬂ@ s0 and 15 not under any duty or

obligation to do so. It is agreed that Lender incurs no liability for not ta King any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the pmwsmm of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bmmww shall not, without the express written consent of Lender, alter or amend the

ground lease, [f Emmwm* acqmms fee title to the Property, the leasehold and the fee title shall not merge
unless Len Ay ﬁﬁg

viorigage lnsurance. H Lender required Mortgage Insurance as a mndﬁmn of making the
Loan, Emmwm shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage mqmmd by Lender ceases to be available from the mamgﬁg@
insurer that previously pmwd@d such insurance and Eﬁm}wm was required to make mpammly
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired
coverage substantially equivalent to the Mortgage Emumma previously in effect, m a mst suhgmmwlﬁy
ﬁqmmﬁﬁm to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mort gage
insurer selected by Lender. If substantially equivalent Mortgage Emumnm mwmgﬁ 15 not available,
Borrower shall continue to pay to Lender the amount of the separ ately designated pay:

when the insurance coverage ceased to be in effect. Lender will acce

pt, use and mtam ﬂ’lﬁ S€ payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

mmtmsmndmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay

Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

reddie Mae UNIFORM INSTRIMENT
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Mortgage Insurance coverage (in the amount and for the period that Lmdm‘ pmwdm by an insu

selected by Lender again becomes available, is obtained, and Lender requires separately designated

toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make mpammﬁy dﬁsa mm paymmm toward the pmma ms
for Morigage Insurance, Borrower shall pay the premiums red bain gage Insurance in effect,
or to provide a non-refundable loss reserve, until Lmdws mqmmmmt fm Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation {0 pay

interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain mssﬁs it
may incur if Borrower does not re pay the Loan as agreed. Borrower is ﬂﬁt a4 party AT

Mortgage insurers evaluate their total nsk on all 5 ch insuran
enter into agreements with other party o ir 1
are on terms and conditions that are gmﬁfﬁ@mw to the mm‘tgag@ insurer mnd the other party art
these agreements. These AFrecm (=1 wire the mort gage msurer to make payments uﬁmg m’ay source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a p-ﬁmﬁn E}f Hmmwer s payments for Mortgage Insurance, in
exchange for sharing or modifyin ATE] reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the mwm"g mk in @mhmg@ for a share of the premiums paid to
the insurer, the arrangement is often term Jran arther:

(a) Any such agreements wi i mounts ﬂm&
Morigage Insurance, or any other terms of m@ Loan. Such agreem
Borrower will owe for Mortgape Insurance, an Borrower to any mﬁmﬁ
(b) Any such agreements will ftect the rights Borrower has - if my i
valilg Tage lnsurance u poer (Ge Hom A Protection Act of 199 oo DI
m@mma the right to receive certain di@m@mmﬁ? fo re - and obtain @mmmmm of the M
Eﬂ B E‘ﬁﬁ ﬁ@‘; €0 have the M J1 minated cally, and/or {0 recelive a refund of any
carned at the dime of such cancellation or termination.
Viiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

If’ the Property is damaged, mmh Miscellaneous Proceeds shall be applied to restoration or mpmr of

Property, if the restoration or repair 18 eco ﬂﬂM’ME"}” feasible and L.ender's security is not lessened. Duri ng
w-ch mpmr ﬁmﬁ restoration p-m*md Lender shall have the ngm to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken pmm ptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an

greement 18 made 1n writing or Applicable Law re SquIres interest to be paid on such Miscellaneous Proceeds,
Lender shall not be mqmmd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not ﬁmmmam'ﬁ'ﬂy feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. S'a.mh Mmaalimmus Proceeds shall be applied in the order provided for in
Sechion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

q
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In the event of a pa rtial tak iﬂga destructi @'ﬁ or loss in va lﬂ@ of the Property
value of the Property immediately before the part taking, destru
than ﬂm amount of the sums secured by this Security before the pamal mkm&
destruction, or loss in value, unless Borrower and Len therwi

Secunty Emﬁmmam shall be reduced by the amount @f’ Eﬁm

milmmus Proceeds mamﬁmd by mﬁ
following fraction: (a) the total amount of the sums secured imimediately b@fﬁm the partial taking,

destruction, or loss in value divided by (b) the fair market mhm of mﬁ Property immediately before the
partial t:

aking, destruction, or loss in value. Any balance shall be pa Borrower,

In the event of a partial taking, destruction, or lﬂss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured ammadmtgiy before the pamm taking, destruction, or loss in value, unless
sorrower and Lender otherwi Wit g, the I Aiscellan eous Proceed g shall bﬁ ﬁp?ﬁﬁé to the swm g5
by this S@mmﬁy [nstrun: mt wﬁwmw or not the sums are

0L then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next smﬁmm} offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or re pair of the Property or to the sums
secured b-y this SEM&HE}" Instrument wha aer or not th @E‘h due. O DPOSITIE " means the third
owes Borrower Miscellaneous Proceed ATty FTOWET E‘m& a i ght of action in re gam o
Miscellaneous Proceeds.

Ba rower shall be in default if any Mﬁma or oceeding, whether me or criminal, 1s begus
Lender's j could result in forfeitur ronerty

ertal impairment of Lﬁmim“ 3 mmmﬂ
in the Property or rights under this Securi BOorrower can cure mmh a default and, if acceleration
has occurred, reinstate as

d in Section , by muﬁmg m::hm or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitu re of the Propert

ty or other material impairment of
Lender's interest in the Property ights under this Secus ity Instrem The proceeds of any award or alm m

for damages that are ath ibutable to the impairment of Lender's mmmm “ Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property

applied in ﬂm mdm* pmwd@d fm in Section 2.

1 that, in

. Be By Lmﬁw Not a Walver. Extension of the time for
yment or u ﬂf’ ﬁmﬁmmum of the sums secured by this Smlmw [nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shml not operate to release the 'Emmmy of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against any
successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of a ny dermand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lmﬂm In exercising any right or mmﬁdy
including, without limitation, Lender's acceptance of rom third persons, entfities or Successors in
Interest of Borrower or in amounts less than the amount then mm shall not be a waiver of or preclude the
exercise of any 'y ot or remed Y.

13. Joint and Several Liability: Co-sig png Bound. Borrower covenants
and agrees that Borrower's obligations and imfmhw shall h@ jmm and several. H@www any Borrower who
co-signs this Security Instrument but does not execute the Note (8 "co-signer"): (a) is co-signing this Security
Instrmiment onl y to mort gage, gra nt and conv ey the CO- Ei oner's regt i the P by un der th e terms of this
securty Instrun onally ﬁbhga fed 1o ?E}’ the sum ured by this Secun

roper
1ient; (b) is not pers ity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or mmm any

accommodations with regard to the terms of this Security Instru the Note without the co-signer's
consent.

ALABAMA - Single Family--Fannie Mae/Fred FORM INSTRUMENT
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instru writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrum L.ender agre ;
writing. The covenants and agreements of this Security Instrum
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permifted
limits will be refunded to Borrower. Lender may choose to make this refund by re ducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower

at of action Borrower might have arising out of such overcharge.

will constitute a waiver of any rig]

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportin g Borrower’s change of
addre S, then Borrower shall mﬁy‘ 1+ ort a chan ge of address thro h that Epmi fied Proc edure. Thﬁm Inay be
only one designated notice address under this Security [nstrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Secunty Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this S ecurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. B

orrower's Copy. Borrower shall be given one copy of the Note and of this Security

BAMA--Bingle Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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18. Transfer of the Property or a B porrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the P roperty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or

(P m-m‘lﬁj. ﬂiﬁ ﬁﬂm nt ﬂf WMEE’E is mﬁ Tans fm‘* ﬁf ﬁﬂﬁ by' E@W‘ww aia 'fii'. urenaser,

Property or any Interest in the Pmp CTLY is sold or transferre
1s not a natural person and a beneficial interest in Borrower is sold or transferre d) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without furth er notice or demand On Borrower.,

""" Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Securnity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had

urred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chan ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

ment and performs other mortgage loan servicing

Payments due under the Note and this Security Instry

obligations under the Note, this Security Instrument, and Apphicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
servicer, the address to which payments should be made and any other information RESPA requires in
connection with a not ce of tran ereafier the Loan is serviced by &
Loan Servicer other than the purchaser of the Note, the mortgage loan se rvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party reached any provision of, or any duty owed by reason of,

is Securt trument, untii such Borrower or Lender has notified the other party (with such notice given

hae UNIFORRM TRUME
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in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cau se, contribute to, or otherwi oy

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazar
Substances, or threa azardous Substances, on or in the Property. Borrower shall not do,
ything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the P roperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (includin g, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dernand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaki harge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which miwm%ﬁy affects the value of the Pr OpeETLyY. earns, or 1§ notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fur as follows:
22. Acceleration; R

temedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secu rity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify
(a) the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Proper ty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the righ ring & court action to assert the non-existence of a2
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and m ay invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect al
expenses incurred in pursuing the remed
reasonable attorn =) 4 ' fees ap

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three

dous

ther covenant and agree

Mac UNIFORM INSTRUME
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consecuilve weeks in & newspaper published Alabama, and thereupon shall sell the
rty to m Mgmn bidder at public mmﬁm M m fromt door of the County Courthouse of this
ty. Lender shall deliver to the purchaser Lender's deed conveylag the Property. Lender or its
- mw Dy rchase the Pro perty at any sale. Bo prees that the Droceeds of
ipenses of the sale, Including, but not Imited

irement; and (c) ANY ¢XCess (0

{0, reasom ﬂh e attor 11 4 g’ fees: (M) 4

g La¥y QNP i
the person or persons legally entitled

| 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Simunw Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Waivers. Borrower waives all righ
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n§ ' ned of Eh@ contents of the conveyanc
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Loan #: 38221123546
MIN: 100754400004250013

- ed mm nd shaﬂ be d@@m@d m- mend and mpplemem ﬁw Aortgage, D@@d
of Trust, or Security Dmd (the “S@mmy Instrum ﬁm“) ﬁf the same date, given by the undersigned
(the " Bmmwg ') to secure Borrower's Note to NEWREZ LLC, (the "Lender") of the same date and
eIty described 1 gl and lm&t&d af.
243 STRATHAVEN LANE GLaAM, Al , 35124

By afe 'ﬁ‘u S ABD g¢ e ==l Y
2022, md 1S INCOr

Property includes, but is not hmnwd to, a pmml m" land improved with a dwelling, tﬂgmhm
with mh@r such pamels and @@rmm common areas and facilities, as d@wrxbed in THE

unit development known

| NI anneg Uﬁﬂ. D@ VEE ﬂpﬂ‘mﬂﬂ
(the "PUD"). The Property alm includes Borrower's interest in the homeowners association or
equivalent mmty OWNIng or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
trument, Borrower and Lender furth and agree

MULTISTATE PUD RIDER-
18 3438
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. PUD Obligations. Borrower shall perform all of annwm s obligations under

UD's Constituent Documents. The "Constituents Docum ents" are the: (E) Declaration;

(1) articles of incorporation, trust instrument or any equivalent dm mt which creates the

Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Assm:mnmﬁ Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant m ﬂw Constituent Documents.

3. PFroperty Insurance. So long as the Owners Association maintains, with a
general Ey &m@pﬁ:@d insurance carrier, a "master” or "blanket" policy 1 msunng the Property
which 1s satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible lewﬂs}, fm' the periods, and agmnm loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for whi@h Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (1) Borrower's obligation under
Section 5 to maintain pmp-my Insurance coverage on the Property is deemed satisfied to

g@ is provided by the Owners Association policy.
Wwhat Lender mqmms as a condition of this waiver can change during the term of
the loan.

Borrower shall gwa Lender prompt notice of any lapse in required property

INSUFANCE CovVe g@ pmwd d by the master or blanket policy.
insurance proceeds in lieu of restoration

mmon areas and facilities of the PUD,
any proceeds igned and shall be paid to Lender. Lender
shall apply the proceeds to ﬂw sums secured by thﬁ Security Instrument, whether or not
then due, with the excess, 1f ny, paid to Borro

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy amepmbﬂa in form, amount, and extent of coverage to Lender.

. I'he proceeds of any awmd or claim for damages, direct or
consequential pa}mm@ to Bmmwm' in connection wxm any condemnation or other taking
of all or any par eas and facilities of the PUD, or for any
ann Mﬂ on, are ha mby a98i oT

ritten consent, either partition or subdivide the Property
(1) ﬂm abai dm‘nmmt or termination of the P

with Lender's Pﬁ or

dment t0 any provision of
the "Cﬁ-ﬂﬂlmﬁm Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Ovwner
habnhty insurance coverage maintained

Asmmmam or {iv} any action which w&uld have the effect of rendering the public
Owners Association unacceptable to Lender.

D RIDIER-
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. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender a pree 1o other terms of payment, these amounts shal]l bear interest from the d
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paym

rms and covenants contained in this

Form 3150 1/01  (page 3 of 3 pages)
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All that certain parcel of land situate in the County of Shelby, State of Alabama, being
more particularly described as follows:

Lot 1608, according to the Final Plat of Stathaven at
Probate Office of Shelby County, Alabama.
Being the same property conveyed to Roger N. Dreyer a nd Martha S. Dreyer, husband and
wife, by deed from Federal Hom Mortgage Corporation, dated 9/1/2011 and

Recorded 12/1/2011, as Document No. 20111201000363590, in the Office of the Judge of

Ballantrae Phase I, as recorded i

Filed and Recorded
N O Official Public Records
% /\—L f.,- Judge of Probate, Shelby County Alabama, County
xS WNE Clerk
v dot Shelby County, AL
IS 02/10/2022 08:49:50 AM
AL RN $268.00 BRITTANI
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