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DEFINITIONS

Words used in multiple sections of this document arc deliined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used 1n this document are alsc provided in Section 16.

{A) "Scourity Instrument” means thus docuwnent, which is daied Januwary 14, 2022, logether with all Raders 1o this document.

(B} "Borrower'" 15 lKristin P McCollum and Charles L. McCollum, wife and husband. Borrower 1s the mortgagor under this Security
instrinient.

{(C) "MERS' 15 Morigage Electronic Registration Systems, Inc. MERS 13 a scparatc corporation that 1s aciing solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
extsting under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-20206,
tel. (B88) 679-MERS.

{(17) "t.ender' 1s Avadian Credit Union, organized and existing under the laws of The United States of America, 1.ender's address is
I Riverchase Parkway S5, Birmingham, ALABAMA 35244,
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() "Note' means the promissory note signed by Borrower and dated January 14, 2022 The Nate states that Borrower owes Lender
ONE HUNDRED FORTY-TWO THOUSAND THREE HUNDRED AND NO/100 Dollars (U.S. $142,300.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 1, 2037.

(I) "Property' means the property that 15 described below under the heading "Transfer of Rights in the Property.”

(&) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to be executed by
Borrower (check box as applicable):

]  Adjustable Rate Rider [[] Condominivm Rider [ Second Home Rider
| Balloon Rider IX|] Planned Unit Development Rider | | VA Rider

] 1-4 Family Rider | | Biweekly Payment Rider

| Other (Specify)

(I} "Applicable Law"™ means all contrelling applhicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposcd on
Borrower or the Properly by a condomintum associalion, homeowners association or sinilar organization,

(K) "Eilectronic Funds Transfer'” mcans any transtcr of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is 1nitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a fipancial institution te debit or ¢redit an account. Such term includes, but is not limited to, point-of-sale transfers,
auntomated teller machime transactions, transfers initiated by telephone, wire transfers, and automatcd clcaringhousc transfers.

(L)) ""Escrow [tems" means those 1tems that are described 1n Section 3.

(MDD ""Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party {other
than msurance proceeds paid under the coverages described m Section 5) for: (1) damage to, or destruction of, the Property:
(11) condemnation or other taking of all or any part of the I'roperty; (i11) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property,

(N} "Morigage Insurance’ meuns msurance prolecimg Lender against the nonpayment of, or default on, the Lean,

(O) "Periodic Payment" means the regularly schednled amount due for (1) principal and interest under the Note, plus (i1) any amounts
under Section 3 of this Security Instrument.

{(F) "RESPA™ mcans thce Rceal Estatc Scettlement Proccdures Act (12 US.C0 § 2601 er seq.) and its implementing regulation,
Regulation X (12 C F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Security Instreument, "RESPA™" refers to all requirements and restrictions that are
imposed 1in regard to a "federally related mortgage {oan" even if the Loan docs not qualify as a "federally related mortgase loan” under
RESPA.

((Q) "Successor in Inferest of Borrower” means any party that has taken title to the Property, whether or not that parly has assumed
Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSI'CLR O IRIGIITS IN TIIL PROPLERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note:
and (11) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower rrevocably mortgages, grants and conveys to MERS (solely as noninee for I.ender and T.ender's successors and assigns) and
to the successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:

See Attached Exhibit A
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Parcel I Number: 08-9-32-1-002-025.000

which currently has the address of: 203 Lorrin Ln
Sterrett, ALABAMA 35147-9543, ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now o1 hereafter a part of the property. All replacements and acdditions shall also be covered by this Security Instrument, All of the
toregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower 1n this Security Instrument, but, 1f necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the night: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS Lthat Borrower 15 lawlully sersed of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all ¢claims and demands, subject to any encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitutc a uniiorm sccurity imstrumecenti covering rcal property.

UNIFORM COVENANTS. Borrower and I.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debi evidenced by the Note and any prepayment charges and [ate charges due under the Note. Borrower
shall also pay tunds for Liscrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be inade in
U.S. currency. However, 1f any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made i one or more of the [ollowing [ornns, as selecled by Lender: (a) cash; (8) moncy order; (¢) certified check, bank check, treasurer's
ciieck or cashier’s check, provided any such check 1s drawn upon an insiitution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds 1rans{er.

Payments are deemed received by Lender when received at the location designated in the Note or atl such other location as may be
designated by Lender in accordance with the notice provisions 1n Section [5. Lender may refurn any payment or partial payment if the
pavmcnt or pariial payments arc insuificient te bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lenderis not ehligated to apply snch payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduied due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower
makes paymeint to bring the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. [T nat applied earlier, such funds will he applied to the outstandmg principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Insfrument or performing the covenants and agreements secured
by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Notec; (¢) amounts
due under Sechon 3. Such paymenls shuall be apphed 1o each Pernodic Payment 1n the order in which 1t became due. Any remaming
amounts shall be applied first to late charges, second to any other amounts due under this Security Tnstrument, and then to reduce the
principal balance of the Note.

[l Lender receives a payimeant from Borrower tor a delinguent Periodic Paymentl which includes a sufficient amount to pay anv late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Boirrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid i full. To the extent that any excess exists atter the payment 1s applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
churges and then as described n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due datg, or change the amonnt, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under the Note, until the Norte is
paid in full, a sum (the "I'unds") to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance cn the Property; (b) leasehold payments or ground rents on the Property,
i any; {c) premiums for any and all insurance required by Lender under Section 5; and (d} Morigage Insurance premiums, if any, or any
surns paysble by Borrower (o Lender 1 hieu ol the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. T'hese items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Nues, Fees, and Assessments, 11 any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow I[tem. Borrower shall promptly furnish to Lender all notices of amounts te be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltgms. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, 1t [.ender requires, shall furnish to Lender receipts evidencing such payment within such time
be a covenant and agreement cortained in this Secunly Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower 15 obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Fscrow [teimn,
Lender may exercise its rights under Section 9 and pay such amount and Dorrower shall then be obligated under Section 9 to repay to

ender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with
Section 13 and, upon such revocation, Boirower shall pay to Lender all Funds, and in such amounts, that are then required under this
Seciion 3.

Lender may, at any tfime, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and {h) not to exceed the maximum amount a lender can require 11nder RESPA. F.ender shall estimate the amount of
Funds due on the basis of current data and reasonable eshimates of expenditures of futiire Escrow Itenis or otherwise in accordance wilh
Applicable Law.

The Funds shall be held 1in an mstitutton whose deposits are insured by a federal agency, instrumentalify, or entity (inchuding
Lender, if Lender 18 an institution whose deposits are s¢ insured) or in any 'ederal [lome Loan Bank. Lender shall apply the Funds to pay
the Escrow Itemis no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applyving the Funds,
annually analyzing the escrow accouat, or veniying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permruts Lender 1o make such a charge. Unless an agrecement 1s made 1in wnling or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any 1nterest or earnings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as reguired by RESPA.

1f there 1s a surplus of Funds held 1in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accorgance with RESPA. If there 15 a shortage of Funds hicld m ¢scrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA . but in
no more than 12 monthly payments. 11 there 15 a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrogwer as required by RESPA | and Borrower shall pay to Lender the amount necessary to make up the deficiency in accerdance with
RESFPA, but 1n no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
atltain priority over this Security Instrument, leasehold-payments or ground rents on the Property, if any, and Community Association
Dues, IFees, and Assessments, 1f any. To the extent that these 1tems are Escrow ltems, Borrower shall pay them 1n the manner provided in
section 3.

Borrower shall promptly discharge any lien which hay priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Berrower is performing such
agreement, (b) contests the lien in good taith by, or detends against enforcement of the lien in, legal proceedings which in Lender's
opuicn operate to prevent the enforcement of the lien while those proceedings are pending, but only unul such proceedings are
concluded; or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating the lien to this Security
Instruiment. If Lender determinces that any part of the I'roperty 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice 1denti{yving the lien. Within 10 days ot the date on which that notice 1s given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tune charege {or a real estale tax verilication and/or reporting servicee uscd by Lender in
connection with this L.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly msured auainst
loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to, earthquakes and
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fioods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the termy of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject te Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone detenmination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each ttme remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower c:hall also he responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any tlood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option an
Borrower's expense, Lender 1s under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, againstl any
risk, hazard or liabihity and nught praovide greater or lesser coverage than was previously in effect. Barrower acknowledges that the cost
of the 1insurance coverage so obtained might significantly exceed the cost of insurance that Berrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debl of Borrower secured by this Security Instrument. These amounts
shall bear mnterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right Lo disapprove such
pohicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additicnal loss pavee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrowcer shall promptly give to Lender all receipts of paid
preniiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name T.ender as mortgagee and/or as an
additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
undcrlying msurance was rcequircd by Lendcer, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicaily feasible and Lender’s security 1s not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that sucli inspection shall be underiaken promptly. Lender may disburse proceeds Tor the repairs and restoration in
a simgle payment or 1 a series of progress payments as the work 1s completed, Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on
such proceeds. I"ees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the mnsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such msurance proceeds shall be applied in the order provided for ir1 Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender
may negotiale and setlle the claim. The 30- day period will begin when the notice is gwen In either event, or if Lender acouires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrewer) under all insurance policies covering the Property, insofar as such richts are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounis unpald under the Note or this Sceunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exist which are bevond Berrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property i order to prevent the Property from deteriorating or decreasing in value due to iis condition.
Unless 1t 1s determined pursuant to Section 5 that repair or restoration 1s noet economically feasible, Borrower shall promptly repair the
Property 1if damaged to avoid further detenioration or damage. If insuwrance or condemnuation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and mnspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
mnspection specifying such reasconable cause.

8. Borrower's Loan Applicatien. Borrower shall be 1n default 1if, durning the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading. or inaccurate
imnformation or statements to Lender {or failed to provide T.ender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cccupancy of the Property as Borrower's principal
residerice.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained 1n this Security Instrument, (b) there 15 a legal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemunation or l[orletture, [or enforcement of a lien which may allain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may de and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not [imited to: {a) payving any sums secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
irterest in the Property and/or rights under this Security Instrument, including its sceurcd position in a bankruptey proceeding. Securing,
the Property mcludes, but 15 not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to do sc and 1s not under any duty or obligation to do so. Il 13 agreed
that Lender incurs no liability for not taking any or all actions authorized under this Seciion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured hy this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

IT this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not suirender
the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express
wrlitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger 1n writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance 1n effccet. If, for any rcason, the Mortgagce Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanteally equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Morigage Insurance previously n ellecl, [rom an altemate mortgage msurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage 1s not avatlable, Borrower shall confinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be 1n effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in heu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loeoan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, 18 obtamed, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to makce
separately designated pavinenis toward the prenuams [or Morlguge Insurance, Borrower shall pay the premiums reguired to maintain
Mortgage Insurance 1 effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
rcpay the Loan as agreed. Borrowecer 15 not a party to the Mortgage Insurance.

Mortgage 1nsurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreemertts with other
parties that share or modity rtheir risk, or reduce losses. These agreements are on terms and conditions that are satisfaciory to the
mortgage nsurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include tfunds obtained from Mortgace
Insurance prenums ).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entily, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that denve from (or might be characterized as) a portion of Borrower's
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paymenis for Mortgage Insurance, 1n exchange for sharing or modifying the merigage msurer's risk, or reducing losses. I such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the richts Borrower has — if any — with respect to the Mortgaece Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage lnsurance, to have the Morlgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herebyy assigned to and shall be paid to
Lender.

If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair 15 economically feasible and Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the
right ta hold such Miscellaneous Proceeds until LLender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or 111 a series of progress payments as the work is completed. Unless an agreement 1s made in writing
or Applhicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mlerest or carnings on such Misecllancous Proceeds. It the restoration or repair 15 not economically feastble or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the stms secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Berrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1n value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securnity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immedchately before the pﬂr‘ﬂal taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
tollowing fraction: {(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

[ii the event ol a partial taking, destruction, or loss in value of the Property in which the [dir market value of the Property
immediately before the partial taking, destruction, or loss i vatue is less than the amount of the sums secured immediately before rhe
partial taking, destruction, or loss 1n value, unless Bc:rmwer and Lender otherwise agree 1 writing, the Miscellaneous Proceeds shall be
apphied to the sums secured by this secunty Instrument whether or not the sums are then due.

If the Property ts abandoned by Borrower, or if] after notice by Lender to Borrower that the OGpposing Party (as defined in the next
seplence) ofllers Lo make an award (o settle a clann for damages, Borrower fails (o respond to Lender within 30 days after the date the
notice 1s given, Lender 1s authorized to cellect and apply the Miscellaneous Proceeds etther to restoration or repair of the Property or to
the sums secured by this Security Insrrument, whether or not then due. "Opposing Party”™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be 1n default 1f any action or proceeding, whether c1vil or cnimmal, 1s begun that, in Lender's judgment, could result
in forteiture of the Property or other maternal impairment ot Lender's iterest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, i acceleration has occurred, reinstate as provided 1 Secfion 19, by causing the action or
preceeding to be dismissed with a rulmg that, in Lender's judgment, pmcludea forfeiture of the Property or other material impairment of
LLender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension ot the time tor payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower

shall not operate to release the hability of Borrower or any Successors 1n Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest ol Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sceunty Instrument by reason of any demand made by the original Borrower or any Successors 1n Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, T.ender's acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude lhe exercise ol any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instrument but does not execute
the Note (a "co-signer"); (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b) 1s not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercest of Borrower who assumces Borrower's obligations under this
Security Instrmment in writing, and i1s approved by Lender, shall obtain all of Borrower's rights and benetits under this Security
Instrument. Borrower shall not be released from Borrower's abligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided 11 Section 20% and
benefit the successors and assigns of Lender.

14. Looan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest 1n the Property and rights under this Secunty Instrument, inclunding, but not himited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohubition on the churging ol such {ce. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan 1s subject to a law which sets maximum lean charges, and that law 1s finally interpreted so that the interest or other loan
charges collected or to be collected 1n connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any swums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrowcer or Lendcer 1in connection with this Securnity Instrniment must be ih writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specities a procedure tor reporting Borrower's change of address, then Horrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instmment at any one {ime. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower., Any notice 1n connection with this Security Instrument shall not be deemed to have been given to
Lender untl actvalty received by Lender. IT any notice required by this Security Instrument 1s also required under Applicable Law, the
Applicable T.aw requiirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Tnstrument are subject to any
requirements and lhimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it meght pe silent, but such silence shall not be construed as a prolubition against agreement by contract. In the event that any provision
or clause of this Security Instrumeni or the Nete conflicts with Applicable Law, such conflict shall not affect other provisions of this
Secunty Instrumcent or the Notc which can be given effect without the contflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion withoul any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any lcgal or benchcial interest 1in the Property, including, but not himited to, those benefictal interests transferred 1in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower 1s not a natural person and a
beneficial interest in Borrower 18 sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
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full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohihited
by Appliﬂable LE[W _____

30 days from the date the notice is _gwen n accnrdance with Sectmn 15 W1th1n which BDHDWEf must pa}f all sums Secured b}f tl‘u'-i
Sccurity Instrument. If Borrowcer fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right fo Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
tor any pnwar of sale contained n this Security Instrument; (b} such other period as Applicable Law might specify {or the termination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty [nstrument, ltmludmgﬂ but not
[imited {o, reascnable attomeys' fc:c:s property mspection and valuation fces, and other fecs mcurred for the purpose of protecting
L ender's interﬁﬂt in the Property and rightﬂ under this Securnty Instrument; and {d) takes such action as Lender may reasonably require o
assure that Lender's interest 1n the Property and rights under this Sﬁ'c‘url‘ry Instrument and Borrower's obligation to pay the sums secured
by thus Security Instrument, shall continue nnchanged. Lender may require that Bmmwa pay such reinstatement sus and expenscs in
one or mere of the fD”DWEHg forms, as selected by Lender; (a) cash; (b) monevy order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any E;uczh check 15 drawn upon an institutian whose depﬂsits arc insured by a ﬁ:deral agency, instrumentality
or entity; or (d) Llectronic I'untds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shatl not apply in the case of acceleration
unger Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer') that collects Periodic Payments due under the Note and this Security Instmument and performs other morlgage
loan servicing obligations under the Note, this Security Instrument, and Applicable L.aw. There also might be one or more changes of the
Loan Scrvicer unrclated to a sale of the Note. I there 15 a change of the Loan Scrvicer, Borrower will be given writtcin notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mfcnrnm‘rmn R_ESPA 1E:E11]11-E'S n Cm:mm:rmn with anctice of transfer cﬂ‘ qervwmg If ’rhe Nme 15 sold and T'E'IF‘TE.*E’L'FIIEH rha L{:.-Em 1S Sewmad b}f

E»erm:::er OT be tra115ferred to a successor Lc:«an Sm’wcer and are not assumed by the N-Dtﬂ puruhda er unless Ulhf:?I'WIE:E pmwded by the Note
purchaser.

MNetther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual [itigant or the member
of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requiremenis of Section 15} of such alleged breach and afiforded the other party hereto a
reasoniable perinc’l after the giving of such notice to take corrective action. It Applicable Law provides a ime period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given w Bormower pursuant to Seclion 22 und the nolice ol aceeleration given o Bormower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take cerrective action provisions ot this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as {oxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other fiammmable or
ioxic petroleum products, toxic pcesticides and herbicides, volatile solvents, matcerials containing asbestos or tormaldehyde, and
radioactive materials; (b)Y "Environmental Law" means tederal laws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, or removal
action, us delined i Environmental Law; and (d) an "Envioonmental Condition” means a condiilon that can cause, conlribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property {a) that is in violation of any Environmental Law, (b) which creates an Envircnmenta! Condition, or (c) which, due io the
prcsence, use, or relecase of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Property of small quantities ¢f Ilazardous Substances that are
generally recognized to be appropriate to normal residential nses and o mamtenance of the Property (includmg. but not limited to,
hazardous substances 1n consumer producis).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prnivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Fr{}perty If Borrower learns, or 1s notified by any governmental or rcgulatory
anthority, or any privale parly, thal any removal or other remediation of any Hazardous Substance affccting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Imstrument (but not prier to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, I;Jy vwhich the detault must be cured; and (d) that fzulure to cure the defaunlt
on or betore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
acltion to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lmited to, reasonable attorneys’ fees and costs of title evidence,

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15.
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall seli the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. L.ender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shali be applied in the
following order: {(a) to all expenses of the sale, including, but not limited o, reasonable attorneys' fees; (b) to all sums sccured by
this Security Instrument; and (¢) any excess to the person or persons legally entitled o it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing, this Security Instrwment, but only il the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24 Waivers, Borrower waives all mnghts of homestead exemption in the Property and relinguishes all rights of curtesy and dower in
tire Properiy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Security Instrument and in any
Rider executed by Borrower and recorded with it

Witnesses:
-Witness
)?}'
w%\f N0 C AL A _ (Scal) - L L
"Wristin P MeCollutn -Horrower C harles L IfCﬂlhlm -Borrower
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STATE OF ALABAMA :S-eﬁ, hfjé 0 I I County ss;

e 19"t Sy 20T
I, ‘jﬁm"fj: ’Q “ﬁ”‘-—ﬂ %ﬁﬂf[}ﬂ j

a Notary Public in and for said county and in %aid state, hereby certify that Kristin P McCollum and Charles L MeCollum, whose
name(s} i1s/are signed to the foregoing conveyance, and who i1s/are known to me, acknowledged before me that, being informmed ol the
contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.

Lot -

£,
</ 4
Given under my hand and seal of ollice tlns / day of J € en T & W}

My Commuission Expires:

Loan originator (Organization): Avadian Credil Union; NMLS #: 422274 . IFp
. a . . . » - : @ @ --F‘i..-.uh :f""ll r Fi"' p
Loan originator {Individual): Brett Phillip Tompkins; NMLS #: 541110 & ﬁ*ﬁa\f AV e ey,
%::5' {i.:" ’5'&_5 !'.'JEE L-:':__JJ :'I-F'F
ﬁ? Hi‘?'l 2 i o Foa &
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EXHIBIT A
LEGAL DESCRIPTION

Lot 25, according to the final plat of The Villages of Westover Sector 1, as recorded in Map
Book 39, Page 9A & B, in the Probate Office of Shelby County, Alabama.

Kristin P. McCollum and Kristin Paige McCollum are one and the same person.



20220120000025870 01/20/2022 12:14:43 PM MORT 13/15

MIN: 101345621121000023

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDN UNIT DEVELOPMENT RIDER 15 made this 14th day of January, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned (the Borrower™) Lo sceure
Borrower’s Nate to Avadian Credit Union (the “Lender™) of the same date and covering the Property
described n the Security Instruiment and located at;

203 Lorrin Ln
Sterrett, ALABANMA 35147-9543

(Property Address)

Thc Properly includes, bul 13 not hmiled to, a parcel of lund improved with a dwelling, together with other
such parcels and certain commeon areas and facilities, as described in

Covenants, Conditions and Restrictions of Record

(the ““Declaration™). The Property 1s a part of a planned unit development known as

VILEAGES AT WESTOVER
(Name ot Planned Unit Developiment)

{(the "PUD™). The Property also includes Borrowei’s interest in the homeowners association or equivaient
entity ownming or managing the common areas and facilities of the PUD (the “Owners Association’) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender turther covenant and agree as follows:

A. PUD Gbligations, Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. 'I'he “Constituent DDocuments™ are the (1) Declaration; (11) articles of incorporation,
trust mslrument or any eguivalent document which creates the Owners Assoctation; and (i11) any by-laws or
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other rules or regulations of the Owners Association. Borrower shall promptly pay, when duc, all ducs and

B. Property Insurance. 50 long as the Owners Association maintains, with a generally accepted
msurance carrier, a “master” or “blanket” policy mmsuring the Property which 18 satisfactory to [.ender and
which provides msurance coverage i the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender
walves the provision in Seciion 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (11) Borrower’s obligation under Section 5 to mainfain property
insurance coverage on the Property 1s deemed satistied to the extent that the required coverage is provided
by thec Owncrs Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
lass to the Property, or to comunoen areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or riot then due, with the excess, 11 any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ohwners Associalion maimniaims @ public hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ol any award or claim (or damages, direct or consequential, payable
to Borrower 1n connection with any condenmation or other taking of all or any part of the Property or the
commen areas and faciliies of the PUD, or for any conveyance n hien of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the suins secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except atter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conscent to: (1) the abandonment or termination
of the PUD, except for abandoniment or termination required by law 1n the case of substantial destruction by
fire or other casualty or in the case of a takung by condemnation or eminent domain; (i1) any amendment to
any provision ot the “Constituent Documents™ if the provision is for the cxpress benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Assoclation;

MULTISTATE PUD RIDER - Single Family — Form 3150 1/01
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or (1v) any action which would have the effect of rendering the public hability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by the Security Insttument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest trom the date oif disbursement at the Note rate and shall be pavable, with
inleresl, upon notice [tom Lender (o Borrower reguesting paymendt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this, PUD
Rider. - )

{0 I

LTS AL A _ T (seal) AR A T 2%
Kristin P McCollum -Borrower Charles 1. McCallam / | -Borrower
Filed and Recorded
R _(-',j; Official Public Records
&\f' /\}ff‘. | Judge of Probate, Shelby County Alabama, County
DY o Clerk
‘ /.r .
¥ rot Shelby County, AL
Kk-' JS 01/20/2022 12:14:43 PM
A
ALARNN $277.45 CHERRY
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