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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
DEFINITIONS
Wnrds used in mull:iple sectimus of thi5 dm:umﬂm are ﬂEﬁ]’iEﬂ belﬂw am! ﬂﬂmr wnrdﬁ are defi IiE[I il‘l

alsn p]’l]ﬂﬂl_‘d in SEEtmn lﬁ

(A) "Security Instrument" means this document, which is dated
logether with all Riders io this document.
{H‘} "Bnrrﬂwer" is

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acfing solely as a nominee for Lender and Lender's successors and asslgns MERS is the mortgagee

under this Security I nstrument. MERS is ﬂrganized and Exisﬁng undﬂ* thE Iaws‘ nf’ Delaware and has an

Lender is a CORPORATICN
organized and existing under the laws of THE STATE OF
Lender's addrﬂss is

4201 MF

OLITON. TX 75007

TANUARY 11, 2022

(E) "Note" mﬂans the pmmmm}" note signed by Borrower and dated
The NmE St:ates ﬂ‘lﬂl Enrﬂlwer owes LEIIIZIEI'

Dollars (U.S, §142,500.00 ) plus interest. Borrower ha::i pmmlsed to pay this debt in regnlar
Periodic Payments and to pay the debt in full not later than FEBRIIARY .
(F) "Property” means the property that is described below u_uder the hEﬂd_iﬂg ”Transfer of Rights in the
Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeni charges and late charges
due under the Note, and all sums due under this Security Instrument, pius inferest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower |check box as applicable|:
__| Adjustable Rate Rider __| Condominium Rider
|__| Balloon Rider Planned Unit Development Rider L
VA Rider -

.. Other(s) [specify]

el

1 Second Home Rider
J 1-4 Family Rider

(5 "Applicable Law" means all controlling applicable federal, state and local statuies, regnlations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
associalion or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper insirument, which is initiated through an electronic terminal, tetephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit
or credit an account. Such term includes, but is not limited te. poini-of-sale iransfers, automated teller
machine transactions, transfers initialed by telephone, wire transfers, and automated clearinghonse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any pari of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

implementing regulation, Repulation X (12 C.F.R. Part 1024), as they might be amended from time lo
time. or any additional or successor legislation or regulation thatl governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

(QQ) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeni of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this
Securily Instrumemt and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys io MERS (solely as nominee for Lender and Lender's successors and assigns) and io the
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SUCCeSSOTS and ass:gns of MERS, with power of sale the following described properiy located in the

Parcel 1D} Number:
13~6~13~1-002-105. 000
whl(‘h furrfrntly ha:; tlm address of

[Streed]
[City] . Alabama 35124 (Zip Code]

i”“Pmp&rty Address"):

TOGETHER WITH aill the improvements new or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be cavered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property. and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instriament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property againsi all claims and
demands ':uhject to any encumhmnﬂﬁ nf remrd

mvenanls wn]‘.t llmlted vanauﬂns h}f Junsdltuﬂn tﬂ mnsmule a umfurm S&tunty t.nstmmem {:ﬂwnng | Eﬂl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirumentiality, or entity; or (d} Electronic Funds Transter.

-EA{.AL} % 34:12} 0o F"Eﬂﬂ 3of 15
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Payments are deemed received by Lender when received at the location designated in the Note or at

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreni, without waiver of any rights hereunder or prejudice to its rights to refnse such payment or partia
payments in the future, but Lender is noi obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which il became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exteni that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds"”) to provide for payment of amounts due
for: {a) laxes and assessments and other items which can attain prierity over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
lems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bestower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
due for any Escrow Hems for which paymeni of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securify Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amouni due for an Escrow Item, Lender may exercise its rights under Section 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then vequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
Ihi} Funﬂs al lhe lim& specili ed ﬁﬂder RESPA m]d fb) nol to exce&d the m&ximum amﬂunl a ]ende-l can
_l,lﬁfl_ﬁﬂllﬂli]l{‘ P‘EHH‘I.HIE'& nf Expﬁnduums uf future Escmw Items or ﬂlhEl“WlSE in _at:t:ﬂr[lam:e w.lth Appllcﬂhle
Law.

T’h‘i- Funds shall he held in an imﬁluﬁnn whnﬂ- dﬂpﬂsit&i are im;umd h}r a fedem] agenf}f

dnj Federal Hﬂme Laan Bank. Lender shall apply ﬂ]ﬂ Funds to pa}f the Iscrow Items no laler th:m the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
I'unds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interesi
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay io
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
mnnthly payments IF there is a dEF" t‘:iem,y of Funds held in escrow, as defi ned under RESP& Lendﬁr shall
up t;he IIE‘ﬁEIEl’IE}" in H.I:Cﬂff]aﬂfﬂ w.ﬂh RESPA but in no more I;.han 12 mﬂnthly pa_j.rmﬁnts

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
io Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
gl ﬂund renis on thE Prnpﬁr’ty if aiu}r and Cl’]l’!]ﬂlll]’lil}’ Aﬁsn{:iaﬁﬂn Dues F ees, and Assessments if any. Tl.:l

Bﬂrrnwer shzll pmmpﬂy ::Il:;c:harge any tien whu:h has pnﬂnty over this Se::unt}' I_nstmment un]ess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the liens in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preven! the enforcement of the lien while those proceedings are pending, bul only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
wlurh can attain pnnnty over ﬂns Secunly Inslmment Lender may gwe Bnrmwer a nnnte ldﬁnuf}ﬂng the

more E}f ihe actions set forth abﬂvﬁ in I:hl_s Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss hy fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone

deiemlmatmn (‘Emﬁl‘:ahﬂﬂ and tr:ar:kmg services; or (h} a one-time fharge fnr ﬂund zone ﬂﬂtemnnatmn

review nf ally ﬂtmd ZONe detemmatmn resulung f,mm an thE{Ztml]. hy Bnrmwer

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the insurance coverage so obtained might significanily exceed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of imsurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a standard morigage clanse and
shall namye Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance pmceeda whether or noi the underlying insnrance was required by Lender, shall
be applied to restoration or repair of the Propesty, if the restoration or repair is economically feasible and
Lender's security is not lessened. Puring such repair and restoration period, Lender shall have the righi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pmmpﬂy LE]ldF]“' may dishurse pmi:m»ds fnr the rEpairs aml nstnmﬁcm in a singlﬂ payment oT in a series

mlﬁresl o1 eammgs on SHE]’I prﬂceeds Fees fﬂr puhhc aﬂjusiarﬁ or ﬂﬂ‘.l'El" tlurd ]JM"I]ES retained hy
Borrower shall noi be pald oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the resioration or repair is not economically feasible or Lender's security wouid be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered lo setile a claim, then Lender may negotiate and settle the claim. The 30-day
perivd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
ih} dny {]ﬂll}l‘ uf Bum}wer S nghts {Dther than "lE nght io an}' refund ﬂf umamed pmmmms pmd by
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coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol. |

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
process, Borrower or any persons or enlities acting ai the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, oy inaccurate information or statements io Lender
(or failed to provide Lender with material information) in connection with the Loan. Maierial
representalions include. but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuarity Instrument. If

rm the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’'s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasenable
attorneys’ fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Il is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1660512586
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms regnired to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thai
prwiuusly pmvidﬂd suth insurance and BEIITIIWEF was required lo make Eepami&]y’ designated paymemﬁ
cnwrﬂge subsianhally E-quwalem to Ihe Mm‘tgage lnsuram:e prevmusly in Effﬂﬂt ﬂt a msi suhslammlly
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay to Lender the amount of the separately designaied payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
veserve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insurer selected by Lender again beconses available, is obtained, and Lender requires
wpamte]}f liE‘Slgl‘lﬂ“[Ed pa}fmants mwa,rd the premlums for Mﬂr‘lgage Inﬁumn-:.e If Lender reqmred Murtgage

Mﬁﬂgagﬂ lnsumnte ml_mbumes Lender {m* any ﬂnilty that pu_n:.ha;mﬁ [hE Nute} fur certain Josses it
may tncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mnﬂgage insurer and the other party {(or parties) {o
these agreements. These agreements may require the morigage insurer to make paymenis nsing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of ihe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Vortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or vepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right te hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lﬁndcr’s qaﬁsfa{*ﬁnn, pmﬁded that ﬁur_h imp&cﬁnn shall be undertal{en pr{impﬂ}f Lender ma}r pay fm' the

mmpleted_ UH]{!SE-} an agreement is madﬁ in wntmg or Applmable Law reqmmﬁ mt.emst o he pald on _’illl;‘;h
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security wonid
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ﬁlr m SEﬂ]{Hl 2

Proceeds shall he applied to the sums EEEHI"{'ﬂ by thls S&mm}f Instmnwnl_ whether or nm lhm due_ W_Iﬂ]
the excess, if any, paid to Borrower.

In the event nf‘ a paﬂja] hlking destmcﬁon oF !m& in value of the Pmpert}" irl whi{;h t’he Fajl markﬁ-l
grmter than the amount of tl‘lE SUms SEI?IH‘EI] hy this Secumy !ns_lrument lmmedlately IJEﬁ]TE the _parl:ml
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or loss in value is less than the
aumunl of ﬂ'lt‘!' sums serureﬁ :mmedmtely hafwe the pama] t;ﬂung destmchnn or |BS£ m value unleas

el urpd by l]‘llS SEfuﬂl}’ Instrumenl whﬁthm or nnt th& Sums are ihen due

it the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages.
Borrower fails io respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
thai owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Hnrmwer shall he in dEfﬂﬂ]l if any m,liﬂn or pmceeding whether ciﬁl or cﬁminal i:_»: begun tha[' in

dlsmlssed wﬂh A m]mg thal in Lender S _]udgment precludes forfeilure nf ihe Pmpert‘y OF nther mau-rm]
impairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages thai are attributable to the impairment of Lender's interest in the Property

are herebhy assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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pﬂ}'mml or n.md:f.c:atmn ﬂf ﬂmomzatmn nf lhe SIS aﬁu:umd b}* this Secum}r Instmment gmmed h}f Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
o an}f Succe&sm‘s in l'nterﬁsl of Bnrrﬂwer LE]‘IdE]"‘ shall m:lt he mqnired {0 commence prﬂ{tﬂding& ag:timt

remed}f ml.:.ludn,ng wnlhaut_ llmltanon_ Lender's at:-::e[;:tance uf' payments fmm thtrd persﬂns entities or
Sucmﬁsnrs in Intﬂmﬁt ﬂf B{:rmwer or in amounts less than the amount then due, shall not be a waiver of or

].3 Jmnt and Sweml ..L.t.abnhth Cﬂnﬁigﬂﬂl‘ﬁ; Successors and Assigns Bound. Borrower covenanis
and agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower whe
co-signs this Securify Instrumeni but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrumeni only to mortgage, grani and convey the co-signer's interest in ihe Properly under the
lerms nf 'ihis. SE{"uﬁl}’ Iﬂsmlment“ ﬂj) is not pﬂﬁmmll}f nhligaied to pa}' the sums SECHI‘E{] b}f i]lis SE{; uriu

malm ﬂ]‘I}F acmmmndahnns with regard to the terms of this Secunl}f lnstmment 1) ﬂ"IE Nni& wmmui the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is snbject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund rednces principal, the
reduchnn wnl] I}E treamd as a partla] prepa}rmenl mmnut m‘l}r pmpayment -:ha_rgE {WhEﬂH‘I‘ or not a

{I]I‘El:‘l payment to Bnnnwer wﬂl t_ﬂmt_l:mte a waiver nf an}' nghl of acﬁ{m Bﬂt"l‘ﬂWET ‘mlght have msmg oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
musi be in writing. Any notice io Borrower in connection with this Security Insirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designaied a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a pracedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Borrower. Any nofice in
connection with this Security Instrument shall noi be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspending requirement under this Security
Instrument.

16. Gﬂveruing Lﬂw, Sﬁwrahilifyﬁ Rule:s ﬂf Cnn?struﬂﬁnn Thi.ﬁ Secuﬁty I'ﬂsi]'ument Shall h{*

nbl_lgalmm cﬂmm.ne{l in ﬂ‘llﬁ Secunty I_ustnlment are 5ub_]ect m any reqmrements am:] ]tmll;annns nf
Avpplicable Law. Applicable Law mighi explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, in
the event thal any provision or clause of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Iastrument or the Note which can be
given effect without the conflicting provision.

' As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligalion to
lzke any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicahlﬂ Law.
pmwde a p&nud uf ot IE—55 than SEI ﬂﬂ}’i fmm Iihe date the notice is gwen in ﬂtl:ﬂfdﬂﬂEE w;th Sechun 15
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerizin conditions,
Borrower shall have the right to have enforcement of this Security Insirument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument: (b} such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable allorneys' fees, property inspection and valuation fees, and olher fees incurred for the
purpose of prolecting Lender's interest in the Property and rights under this Security Instrument; and (d}
takes such action as Lender may reasomably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Berrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
[hE ane {mgeihm with ihi-; %cuﬁt}r Immimem} can be 5:}][?1 one or more ﬁmes wiﬂmut ]:-riur nﬂﬁce o

Pﬁ-rmdu: Payments duE undw thE Nﬁh& and this Setunty lnstmment m‘ld p&rfnnns ﬂﬂlEP mﬂﬂgage ]ﬂan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more chauges of the Lnan Sewuer unmlated to a sale of the N{"_I‘IE If ihere is a fhang% of the Lmn

‘_L!s.s.um{rd In; the Nni& purchaser u'nl?e:s mhf-nmse pI‘ﬂWde h}f ihe Note purrhaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of & class) that arises from the other party's actions pursbani to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ﬂppﬂﬂunlty to cure gwen to Borrower ]trui:;_ -uani to Ser_:tl[m 22 and the notice t:lf accﬂl&rﬂnnn gwen {0

21. Hazardﬂus Suhs,tanrzes As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subsiances, pollntants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials
(b} "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
I‘Elﬂﬁi‘ o health safety Or Envlrunmentﬂl pmtecli‘mn [E] “Enwmnmental Cleanup includes any IES]TH}HSE
C-ﬂndﬂmn” means a t:ﬂn-dﬂ_mn i]mt can cauﬁﬁi cnntrihute tn, or uthemnsa mgger an Enwmnmemal
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyvone else to do, anything affecting the Property (a) that is in violation of any Environmental

'Law (b) which creates an Environmemal Cﬂndiﬁnn Or {c} which, due to the presence use, or r@lease uf a
two sentences shall nut appl}" to the pr&wnce use, or stm’age on the Property of *small quannnﬂ of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and io
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

1660512586
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

i -GA[AL}Y(1302) 00 Page 12 of 15
:: ;;;: ;: . ) ” .. . | . A ﬁ =
B L A E 111 ER: : : 1148K:




20220113000015150 01/13/2022 08:16:15 AM MORT 13/20

by any governmental or regulatory authority, or any private party, that any removal or other remediaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

{a] t.h_i_: ﬂr:fault_ (b} the action reqm_red tu cure ﬂll‘_.’-* default [r:} a date, not less thm:t 3{1 ﬂﬂ}"ﬁ frnm the
date the notfice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right f0 reinstate after accelemﬁon m’ld ’thE right to hring a court actinn to assert the non- EI’iStE]’lEE ﬂf
bﬁi’me the d_ate spemfied in l‘he uuﬂﬂe, Le_ﬂdm’ at ]tﬁ opt_.]_on m_a}? reqmre lmmedlate paym_em in fuil of
all sums secured by this Security Instrument without further demand and may invoke the power of
sal¢ and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
Eipﬁ-nses i'ﬂl‘:l.ll"l'Ed in pursuiug the remedi&s pﬁwidﬁd. in this Section 22, including, but not limited to,

lf Lender mmkes thﬁ power {lf saleg Lender shall give a copy of a notice to Borrower in the
manner pruﬂded in Sectmn 15 L&nder shau puhhsh the notice of sale once a week for three

et T Cnunn

dnﬂr nf the Eﬂu_nty Cnurthnuse. uf ﬂus Cﬂunty .LenﬂEr shall delw&r to the pu_rthaﬁﬂr Lender $ deed
i‘:ﬁﬂvﬂyi_ng the ]:"'mpert}’ LEI‘.‘IdEl" or itﬁ designee may [}H'TEHEEE th& P'mperty at EI’I} sale Bnrmwer
expmses nf l’hE sale, mcludmg, but n_ﬂt l’t.mlteﬂ tﬂ__ .reasnnahle aﬂﬂrn&ys feﬁﬁ} (h} tﬂ fﬂ“ sums EEf:'I.ll‘Ed
by this Security Instrument; and (¢) any excess (o the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may r:harge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and ihe
charging of the fee is permitied under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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Security Instrument and in any Rider executed by Borrower and recorded with it.

| EONDRO REYNOSO Borrowes

{Seal)

B EIFT T

(Seal)

-Batraner

(Seal)

Borreianey

(Seal)

Dl T T T T T T e T I DA D e T D D

................................................................................................................................................................................................................................................................

-Bor o

{Seal)

-BoErrosseer

(Seal)

RBorroewer

(>eal)

«BRf oy er
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2022 1.

uuuuuuuu I i it et e e T -
T - I T T e e e e 1 -l - HHHHHHHHHHHHH A S s it il d f

A Nﬂmw Pubhf in and for said munty and in said state, herehy certify that

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, ﬂﬁknﬂwlﬁdg&d
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

| |-th

Given under my hand and seal of office this _© . 2022

My Commission Expires: . 11 ¥} <& 1

Prepared E:,f
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Exhibit “A”
Property Description

RECORDED IN MAP BOOK 21, PAGE 147, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGIE:.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11TH day of JANUARY , 2022 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) ta secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security
instrumeant and located at;
446 CAMBRIAN RIDGE TRIL, PELHAM, ALABAMA 35124
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as fallows:

and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
mtended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the faregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's gccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’'s sole discretion. As used
In this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Renis to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Bosrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are {o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled 1o collect and receive all of the Rents
of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides c¢therwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
appoeinted to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Praperty as
SeCuUrity.
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If the Rents of the Property are not sufficient to cover the costs of taking contrgl of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and wvarrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appeointed receiver, may do so
at any time when a default occurs. Any application of Rents shall nat cure or waive any

Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in
this 1-4 Famity Rider.

- (Seal)

-EOr ranaseer

~{Seal)

by caavat

 (Seal)

- R CR e

{Seal)

-HOrT cni T
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