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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.
1A “Security Instrument” means this docurment, which is dated December 20, 2021, together with all
Riders to this document.

(B) “Borrower” it JIMMY DILLARD, UNMARRIED MAN.

Barrower /s the mortgagor under this Secunty Instrument.

[C} "MERS” is Mortgage Electronic Registration Systemns, Inc. MERS s a separate corporation that is acting solely as
a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secunty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flirt, M 48501-2028, tel. (BB8) 673-MERS.

(D) “Lender” is FProgperity Home Mortgage, LLC.

Lender is & Limited Liakility Company, prganized and existing
under the laws of  Virginia. Lenders address s
14501 George Carter Way, Suite 300, Chantilly , VA 20151.

(E] "Note” meaans the promissory note signed by Borrower and dated  December 30, 2021. The MNots
states that Borrower owes Lender TWO HUNDRED NINETEEN THOUSAND AND NO/MOQ* = #¥x#wwedwwawd s
IR TR TR A T R A R O U R e N e R L EEE K. &ﬁb*#**”ﬁm {’UE $ETE|ﬂﬂﬂﬂﬂ :'
plus interest. Borrower has pramised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2052. | " o

(F) “Proparty” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan™ means the debt avidenced by the Mote, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securty Instrument, plus interast,

[H} “"Riders” means all Riders to this Security Instrument that are executed by Bommower, The following Riders are 1o be
executed by Borrower [check box as applicable]:

_| Adjustable Rate Rider ] Gondominium Rider "] Second Home Rider

.| Balloon Rider ¥ Planned Unit Development Rider [1 Other(s) [specify]

1-4 Family Rider _] Biweekly Payment Rider

X1 WA Rider

{l} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinences and admin-
istrative rules and orders (that have the effect of law) a2 well a5 all applicable final, nor-appealable judicial opinions.
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(J) “Community Asscciation Dues, Fees, and Assessments” means all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium association, homeowners associalion or similar
nrganization.

(K} “Electronie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrurnent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis
nest limited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by telephone, wire
Iransfars, and automated clearinghoise transfers.

(L] “Escrow tems” means those tems that are described in Section 3.

(M} “Miscellanecus Preceeds' means any compensation, settlerment, award of damages, or proceeds paid by any third
party {other than insurance procesds paid under the coverages deseribed in Section 5} for: (i) damage to, or desfruction
of, the Property: (i} condamnation or other taking of all or any part of the Property, (i) conveyance in lieu of condemna-
tinn; or {ivl misrepresentations of, or omissions as to, the value and/or condition of the Property,

(0} “Periodic Payment® means the reqularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} *RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to ime, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA
refers to all requirements and restrictions that are imposed in regard o 8 "federally related mortgage loan™ even if the
Loan does not gualify as a "federally related morgage [oan” under RESFA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrurment.

This Sscurity nstrument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Mote.
For this purpose, Borrower irmevocably mortgages, grants and conveys to MERS {solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS, with power of sale, the Tollowing descnbed property
located in the County [Type of Recording Jurisdiction] of  Shelby

[Mame of Recording Jurisdietian].

APMN #: 28-3-06-0-006-018.000

which currently has the address of 4915 Btonecreek Way, Calera, Alabama 35040
["Property Address™:

TOGETHER WITH all the improvements now or hergafter erected on the property, and all easements, appunenanceas,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrurment. All of the foregoing is referred to in this Becurity Instrument as the “Property.” Borrower understands and
agress that MERS holds only Iegal title to the interests granted by Borrower in this Security Instrument, but, Iif necassary
to comply with law or custom, MERS (as nominee for Lender and Lendar’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the Propery, and io take
any action required of Lender including, but not limited 1o, releazing and canceling this Secunty Instrurnent.

EORROWER COVEMANTS that Borrower 15 [awfully seised of the estate hereby conveyed and has the rnight to
grant and convey the Froperty and that the Property Ig unencumbered, except for encumbrances of record. Borrower

of record.

THIE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAMTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Naote and any prepayment charges and late
chames due under the Note. Bormrower shall alse pay funds for Escrow Hems pursuant fo Section 3. Payments due uncer
the Mote and this Security Instrument shall be made in LS. currency. However, if any check or other instrument received

ALABAMA — Cingle Family — Fannie MaerFreddie Mac UNIFORM INSTRUMENT Form 3001 1/019

ICE Mortgage Technolooy, Ine, Fage 2 of § ALEDEED 0217
| ALEDEEL (L]
ADE2021 10:48 AN PET




20220104000001410 01/04/2022 10:37:58 AM MORT 3/14 | OAN # 1002515289

hy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or meore of the
following forms, 2% selectes by Lender: (a) cash; (b) money order; {c} certified check, bank check, freasursr's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or at such other
location as may be designated by Lender in accordance with the notice provigions in Section 15, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
apcept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prajudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled dug date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall sither
apply such funds or returmn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have riow ar in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accaptad
and applisd by Lender shall be applied in the following arder of priority: (a) interest due under the Note; (b) principal due
under the Note: (o) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the order
it which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then 1o reduce the principal balance of the Naote.

If Lender receives 8 payment from Borrower for a delinguent Farindic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the |ate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayvment of the
Feriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Fayments, such excass may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prapayment charges and then as descrnbed in the Nolte.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to |;::|a'm1::||:::al due under the Note shall
not extend or postpone the due date, of change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due uncer the Note,
yrtil the Note is paid i full, & sum the "Funds™ to provide for payment of amounts due for; (a) axes and assessments
and other iterns which can attain pricrity over this Security Instrument a2 2 lien or encumbrance on the Properly, (b) leage-
hold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any. of any sums payable by Borrower to Lender in lieu of the pay-
ment of Moartgage Insurance premiums in accordance with the provigions of Section 10. These items are called “Escrow
lterms.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Itam Et:::u rr'ﬁwer EhEEI |:arr::rm p‘ﬂEy fumi:ah m Lende-r algl* nﬁ'tirzes af am-l:mnts tﬁ l‘:-% paizﬂ Llﬁiﬂﬁrfhi% E@:ﬂim Ec::urmwer E—hﬁii :,.r

|1;EFT’LE Lﬁﬂtﬂ-ﬁ!‘ may WaEWE Emmwer % Db!lgﬁ!lﬂﬁ tr;:e- [Ely m L%ﬂd&t’ Fun::ia fr;:ir aﬁy or all EH:HDW ltEF‘ﬂE at any hrm: Ar*ljg.f
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amoul ram E!UEL fr:ar ar‘iy Egcmw It@ s ﬁ::ur Whir:h paymaﬂt r:nf Fum:js has I:n-@ 21 wa"-.fed' tay' L.,en der amﬂ E'F Leﬂﬂer requireﬁ
ﬂbllgatmn tt;ﬂ e ke ELJ I.Z_:h pa}rmﬂ rtts and t@ IJTD"u’lﬂE rei;:ﬂzlp-‘ta :E-h:all fl:.:ir al1 FJLEFFIEISEE E}E EEEEITI Eﬂ tr:: bE‘ 2 cove nant Em:l agrea«
ment contained in this Secunty Instrument, as the phrase “covenarnt and agresment” 15 used In Section 9. |7 Borrower
iE ::}I::fl'igatéeﬂi o p&y EEEI’.‘.’F&W rtams -d:freﬂtﬂy pumuaﬂﬁ tu.::: a wa E*..rer annrj E‘.mrﬂwer fal IE h:r pay the amou nt iue fif:ur an Escmw

Semmr‘a E to .rea}r E-r.:: Larader an;..f auf.:.h Aol m;_. L,,ﬂl"l cﬂer may rew:ﬂ-:as-. the Wailver 83 1:::: ar'sy or all Eﬁa:.rmnr [tems m any tlme
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ard
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pemmit Lender to apply the Funds at
the time specified undar RESPA, and (b} not o excesd the maximunm amount & lender can require under RESPA. Lendar
shall esfimate the amount of Funde due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
rincluding Lender, If Lender is an institution whose deposits are so insured) or in any Fecderal Home Lpan Bank. Lender
shall apply the Funds to pay the Escrow iterns no later than the time specified undar RESPA. Lender shall not charge
Sorroaver for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
an agreement s made inwriting or Applicable Law requires interast to be paid on the Funds, Lender shall not be reguired
o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres inowriling, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

f thete i5 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESRA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under REGPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaount
necassary o make up the deficiency in accordance with RESEA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furnds hald by L,&ﬁrgrl-ar

F:“”mpﬁer‘ty whﬁrsh {:Em attam pru::nl’g,s over th|5 Eﬁﬂurlty [nstmmeni Ieasehnld payrﬁeﬁts or gru:nur’aﬁ rent& £H th& Pmp&rl"y' ﬁF
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any en which has pricrity over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, bt I:Z‘H"HE}-‘ 50 long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded, or (¢) secures from the holder of the lien an agreement sat-

|afantr:ar"y to Lender subordinating the lien to this Security Iﬂstmmerat If Lender deterrnines that any part of the Froperty
is subject to a lien which can attain priority over this Security Instrumerit, Lender may give Borrower @ notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions s&t forth abowve in this Section 4,

Lender may require Barrower to pay 2 one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the II"T‘IWD"JEFF&EH'[S FIEHAS m:lstmg or hereafter erecied on the Property
nsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
fincluding deductible levels) and for the periods that Lender reguires, What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan, The insurance camer providing the insurance shall be chosen by Bormiwer
zubiect to Lender's right fo disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bomower to pay, in connection with this Loan, either: (a) & one-fime charge for flood zone determination, cerifica-
tion and tracking services: ar (b} a one-tirme charge for flood zone determination and certification services and subseguearnt
charges each time remappings or similar changes occour which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting frorm an objection by Bornower.

If Borrower falls to maintain any ofthe coverages described above, Lendermay obtain insurance coverage, atLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall covar Lender, but might or might not protect Borrower, Bommower's equlity in the Property,
or the contents of the Property, against any risk, kazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained might significantly
pxceed the cost of insurance that Bomower could have obtained, Any amounts disbursed by Lender under this Section 5
zhall bacome additional debt of Borrowsr secured by this SBecurty Instrument, These amounts shall bear inferest at the
Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower
reguesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove:
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
ioss pavee. Lender shall hawe the right to hald the policies and renswal certificates. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. [T Borrower obtains any form of insurance:
poverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor a5 an addiional 085 pavee.

i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of lgss If not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance pro-
ceeds, whether or nol the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds Untl Lender has had an opportunity
to inspect such Froperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement iz made in writing or Applicable Law
requires interest to be patd on such insyurance proceeds, Lender shall net be required to pay Borrower any interest or
gArMings an such praceeds. Fees for public adjusters, or i::l’[hEr'lhlr:ﬂ pjaf;l'@s retained by Borrower shall not ke paid oul
of the Insurance proceeds and shall be the so0le obligation of Borrower. [T the restoration or repair is not economically
feasible or Lender's secunty would be lessened, the insurance ﬁmﬁeﬂg shiall be applied to the sums securad by thig
securty Instrument, whether or not then due, with th& excess, if any, paid to Boarrower, Such insurance proceeds shall
b applred int the order provided for in Saction 2,

f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
rnatters. !F E‘»m rrower does not respond withan 30 days to a nofice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may negotiate and settle the claim. The 30-day pencd will begin when the nolice is given.
n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrpwer hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts npaid under the Note or this
Securty Instrurnent, ard (B any ather of Borrower’s righits {othar than the: right to any refund of unearned premiums paid
try Borrower) under all insurance policies covening the Froperty, insofar as such rights are spphcable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
LWnder the Note or this Security Instrumeant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
50 days after the execution of this Security Instrument and shall continue to ocoupy the Property as Barrower's principal
residence for at (east one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless sxdenuating circumstances exist which are bevong Borrower's control.
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arty: Ingpections. Borrower shall not destroy, dam-
Age oF zmpalr th& F’m parm all-:.rw the F"rﬂ.perty tn:::l {i&t&.rmrata or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall malintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
econamically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Froperty, Dorrower
shall be responsible for repairing or rea‘mmn:g the Property Eﬁﬁ}r‘ if Lender has released proceeds for such purposes.

Lender may dishurse proceeds for the repairs and restoration in & single payment or In a series of progréss payments

as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ar
prior to such an interfior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materally false,
rrisleading, or inaccurate information or staterments to Lender {or failed to provide Lender with material infermation} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
sosupancy of the Property as Bomower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thera 18 a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a pro-
maﬁiﬂg ir'1 bﬁnkmpﬁw pmbai& f?ﬂr' t‘:ﬂﬂﬁ&rﬁmaﬂﬂlﬁ or fc‘:rfaiture ﬁ:ar Enfﬁrﬂemant e:;naf :;a Iien whh:’h r'nay' aﬁafﬁ E:jrﬁﬁri'w over

et

mﬁy n::Ir::i aﬂ-:i pmy mr‘ wﬁat&var % reaswabla a1 aﬁprﬂpnme tn:. pmten::i Lendﬁr 5 mter%at I thr:—:} F}mperl;y am‘j rlghts uniﬁr
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/ar repairing
the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest
ir the Property and/or Fights under this Security instrument, including its secured position in 2 bankruptey proceeding.

Securing the Property includes, but is not limited to, entering the Property o miake [epams, change [ocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cote viclations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender may take action under thiz Section 9, Lender does not have to
do so and is not under any duty or obligation (o do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this section 4.

Any amounts disbursed by Lender under this Section 9 shall become addiional debt of Bomower secured By this
Security Instriment. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be pay-
able, with such intergst, upon notice from Lendear 1o Borrower requesting payment.

f this Security Instrument is on a leasshold, Borrower shall comply with alf the provisions of the |lease, Borrower
shall not surrender thie leasehold astate and interests herein conveyed or terminate or canced the ground lease, B

SO MTOWED
shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason, the Morgage Insurance
coverage reguired by Lender ceases to ba available from the mortgage insurer that previously provided such insurance:
and Borrower was required to make separately designated payments toware the premiuma for Mortgage Insurance, Bor-
rower shall pay the premigms required to obtain cove rage substantially eguivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Maortgage insurance previously in effect, from an
alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that wera due when the
InsUrance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in ligw of Morigaae Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can na longer require |oss reserve paymeants if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomas zvailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgags Insurance, If Lender required Morgage Insurance
a5 a condition of making the Loan and Borrower was reguired to make separately designated payments toward the
premiums for Mortigage [nsurance, Bormower shall pay the premiums required to maintain Mortgage Insurance in effect,
orto provide a non-refundable [oss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement betweaen Borrower and Lender providing for such termination or until termmination s required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nete,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses It may incur If Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Maortgage insurers evaluats their total sk on all such insurance in force from time o time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that @re satisfactory to the mortgage insurer and the other party for parties) to these agreements, These agreements.
may require the mortgage insurer to make paymenis using any source of funds that the merfgage insurer may have
available {which may include funds obtained from Mortgage Insurance prermiums).

As a result of these agreements, Lender, any purchaser of the Mote, anocther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly] amounts that derive from {or might be charac-
terized a5) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage:
insurer's risk, or reducing losses. If such agreemeant provides that an affiliate of Lender takes a share of the insurer’s

ALABAMA ~ Zingle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/09

IGE Mortgags Techrology, IR, Page S of O ALEDEED 0217
ALEDEED (CLE)

120302027 1045 AlE PST




20220104000001410 01/04/2022 10:37:58 AM MORT 6/14

LOANM #: 1002575299

rigk in exchange for a share of the premiums paid to the insurer, the amangement |s often termed "caplive reinsurance.”
Further:

(a)} Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortigage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

If the Property is darmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froparty,
if the restoration or repair is economically feasible and Lender's security 18 not lsssensad. During such repair and resio-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ansure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemeant or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguires inter-
est to be pald on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earmings
on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would be
leszened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order prowviged
tor in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Securnty Instrumeant iImmzdiately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the arnount of
the Miscellaneous Proceeds multiplied by the following fraction: (&) the total amount of the sums secured Immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or [ass in value. Any balance shall be paid {6 Bomower,

In the event of a partial taking, destruction, or loss in value of the Property It which the falr market value of the
Property immediately bafore the partial taking, destruction, or loss in value is less than the amaount of the sums secured

immediately before the parial taking, destruction, or loss in value, unless Borrowasr and Lendar otherwise agree in writ-
ing, the Miscellanecus Proceedsz shall be applied 1o the sums secured by this Security Instrument whether or not the
sUms ara then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

defined In the next sentence) offers to make an award o seftle a claim for damages, Bormower fails (o respond to Lender
within 30 days after the date the notice is given, Lender iz autharized to collect and apply the Miscellansous Procesds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, wheather or not then
due, "Dpposing Party” means the third party that owes Borrower Migcellaneous Proceeds or the party against whom

Borrowsr hag a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default ff any action or procesding, whether ¢ivil of criminal, 15 begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hasg occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
farfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
in the Proparty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the oraer
provigad for in Section £,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modifi-
cation of amortization of the swms secursd by this Securty Instrument granted by Lender to Bomower oF any SUCCESS0D
in Interest of Borrawer shall not operate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be reguired to comimence proceedings against any Successor in Interest of Borrower of o refuse to
extend tirne for payment of otherwise modify amodization of the sums secured by this Security [nstrument by reason
of any demand mads by the original Borrower or any Successors in interest of Bomrower, Any forbearance by Lender in
axercising any right or remedy including, without [imitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowar covenants and agress
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doss not axecute the Note (a "co-signer™: (&) is co-signing this Security Instrument only o morlgages,
grant and convey the co-signer's interest in the Property under the terms of this Securty Instrument; (B) is not perscn-
ally cbligated to pay the sums secured by this Security Instrurnent; and [c) agrees that Lender and any other Borrower
can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Motz without the co-signer's consent,

Subject to the provigions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrurnent inowriting, and is approvied by Lender, shall obtain all of Borrower's rights and benefils
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under this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except 85 provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower feas for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
nat limited to, attomeys’ fees, property inspection and valuation fees. In regard to amy other fees, the absence of express
authority in this Secutity Instrurnent to charae & specific fee to Borrower shall not be construed as a protabition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security [nstrument or by Appli-
cable Law. |

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted 50 that the interest
or other |oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necassary to reduce the charge 1o the permitted limit; and (k) any sums
already collected from Borrower which excesded permitied limits will be refunded to Borrower. Lender may choose to
malq-a E:F"iis. rafun:ej t:ny mﬂucing the prim:;i:p;ai m-.red unﬂer fhe E‘-Jt":’t’ﬁ ar hyf maﬁiiﬁg A Eﬂi‘r‘%ﬁt paym@m tf:;r -n:::rmww Ef’a r&ﬁund

.....

pEEg::aymgﬂt r;h arge is prr::aw;de:j ﬁ:ar _uﬁ :ti&r !he Nma} Bmmwer 5 am&ptanc:& :rf aw LI Eh_ Fﬁﬁ,_l nd maﬁie E-f_'," dw&c::t FEWEH’E
to Barrower will constitute a waiver of any right of action Borrower might have arising out of such evercharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent must be in writing.
Arh{u,.r rm:mn::EL o Bormower in connection with this Secu rity Instrurment shall be deerned to have been given to Borrowsr when
] by first class mail or when actually delivered to Borower's nofice address if sent by other means. Notice to any one
rowver shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwiss. The notice address
shall be the Property Address unless Borrower has designated a substifute notice address by notice o0 Lender. Borrower
zhall promptly notify Lender of Borrower's change of address, If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedure, There may be
arly ong designated nofice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing & by first class mail to Lender’s address stated herein unless Lender has designated another
addrass by notice to Borrower. Ary notice in connection with this Secunity Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrumeant is also required under
Applicable Law, the Applicable Law requirennent will satisfy the coresponding regquirement under this Secunty Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gwemeﬂ by fedaral
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security

Instrument are subject to any reguirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a a prohibition against

agreement by contract. In the event that any provision or clause of thiz Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be givan

effect without the conflcting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words r::-f the fermnine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word "rmay” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrumeant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
FProperty” means any legal or beneficial interest in the Property, including, but not limited to, those bereficial interests
transferred in a bond for desd, contract for deed, instaliment sales contract or escrow agresmaent, the intent of which is
the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
nerson and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written consant, Lendar may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercize iz prohibited by Applicable Law.

If Lender exerciges this option, Lender shall give Bomower notice of acoeleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedes permifted by this Security Instrument without further notice or demand on Borrwer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bormower shall have the
right 1o have Eﬁfﬂﬁrl‘:ﬁ%m%ﬂ?ﬁ of this Securty Instrument discontinued at any fime prior to the earliest of: (a) five davs before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such cther period as Applicable:
L.aw right Sp&rslﬁf for the termination of E.E}F[EJWEFE right to reinstate; or {c} entry of a judgment enforcing this Securty

Instrument, Those conditions are that Borrower: (a8) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no al&ratmn had nocured; (b) cures any defaull of any other covenants or agresments,

(o] pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable aﬁﬁmeyg
fegs, proparty inspaction and valuation fees, and other fees incurred for the purpose of protecting LEﬂ{ﬁEFE interast in the
Froperty and rights under this Security ngtrument; and (d) takes such action as Lender may reasonably requirg to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's ebligation 1o pay the sums.
secured by this Securlty Instrurmnent, shall continue uncharnged. Lender may require that Borrower pay such reinstaternent
SUMS &ng exXpenses in one or morg of the following forms, as selected by Lender: {a) cash; (b) money order; (&) certified
check, bank check, treasurer's chack or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (o) Electronic Funds Transfer. Lipon reinstaternent
by Borrower, this Securty Instrurment and obligations secured hereby shall remain fully effective as if no acceleration had
ocolrred. However, this right to reinstate shall not apply in the case of accelaration under Section 18,

20, Sale of Note; Change of Loan Servicer: Motice of Grievance. The Note or a partial interest in the Mote
(together with this Security Instrument) can be sold one or more times without prior notice o Bomrower, A sale might
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result in a change in the entity (known as the “Loan Servicer™} that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrurnent,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale of the Note, If
thE-rE |*5* a Bhan QE of thE errar'a EEWEEH E-::tf‘r::lwer will' I:'J-E giuan wr‘iﬁﬂri ﬁq’j’[it@ of ﬂ"‘]% ﬁhaﬂgﬁ Wh"i-f;l"i Wil EtEtE EhE name amﬂf

.raaqmmﬁ. iy mﬂﬂﬂﬂtﬂﬂﬂ w|th 2 r'ni:rt_lr;:g a;:u_f t_;rangf;ie.r {:{E!f_f Sewm]ng. I‘F t.h& HI:FE& is E;::EI::I Er':u:.‘[ th.ErEaﬁEr tl'."lﬁ ]_EFEI‘E 15 EEWIE:E& try &
Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations to Barrower will remain with
the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Mote purchaser.

Meither Borrower nor Lender may commence, join, or be jeined 1o any judicial action {as either an individual litigant
or the member of & class) that arises from the other panty's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, ar any duty owad by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15 of such glleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time perind which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and oppartunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
16 shall be dezmed to satisfy the notice and opportunity o take sorrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Harardous Substances” are those substances deflhed
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; {(b) "Environmental Law™ means federal [aws and laws of
the jurisdiction where the Property is located that relate to health, safety or snvirenmental protection; (¢} Enwrﬂnmenml
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an

‘Environmertal Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (biwhich creates an Environmental Coridi-
'Emﬁ or (e which, due to the presence, use, orrelease of a Hazardous Substance, creates & condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or sforage on the Property of
amall quantities of Hazardouz Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer procucts).

Barrower shall promptly give Landarwnﬁer‘n notice of (5 }Ew investigation, claim, demand, lawsuit or other action by

any gwemmental o reul’zatﬂw aganw ur prwatﬂ party mmlwng the: Iﬂ'mpe.-rty ﬁmd my Hamrﬂwa Euﬂat-am;:e ar Erwar

an;.f 5p|_l||rngﬁ, Ieaia:m, dlis.r:harg&_ r&i&a se or thrat of raleas.a '-'T.’:‘if EI‘I'?_-,F Hazar::[::uﬁ Eumtam:e_ ami {E:l ETE'_';.I' c._:r.:_mr::lrtmn ::EUﬂﬁtﬂ
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified hy any governmental or regulatory authority, or any private party, that any removal or other
rermnediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rernadial actions in accordance with Environmental Law. Mothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lendar shall give notice to Borrower pricr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides stherwise). The notice shall specify: {a) the default; (b) the action reguired
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratior and the right te bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befare the date specified in the notice, Lender at its option may require immeadiate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in.
pursuing the rermedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby Zounty, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door ofthe County Courthause of this County. Lender
ghall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢} any excess to the person or persens legally entitled to it.

23. Ealeam Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
nstrument. Borrower shall pay any recordation costs, Lender may charge Bomrower a fee for releasing this Security
Instrumeant, but anly if the fee s paid to a third party for services rendered and the charging of the fee s permifted unoer
Applicable Law,

24. Waivers. Bomrower waives all rights of homestead exemption in the Prope
and dower in the Property.

ity &and relinguishes all rights of curtesy
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BY SIGHNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with i,

Witheszes:

....................

State of ALABAMA )
County of SHELBY )

ir am:l for said munff and a'n'saiﬂ stata, herehy mmfythammm*r DILLAED whma name{ g i-S."EI‘“E glgﬁed m

the foregoing sonveyance, and wheo isfare known to me, anknﬂwleﬂged before me that, being informed of the
; '-Fher.fthmr Es_:;t_n::n the day the

¥ “day of Ao

co nten*ts m’ th& mway&nm h&fshe;’thay E:-:ar:uted the same |:|..r' and as b

LS Ty T P T
o *‘%‘?“Tﬁi‘_‘? ; ;-:r My Commission EXpiras.

J0An Thamas Rionda, Jr
Notary Fubiic, Alahams State At Large
vy Commissien Expires A August 28, 2023

Lender: Presperity Home Mortgage, LLC
MMLS ID: 75164

Loan Driginator: Michael Tulle

MNMLE ID: 457098
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LOAN #: 1002515298
CASE % 22-22-6-08198Z1
MIN: 1000530-1002510335-6

NOTICE: THIS LOAN IS NOT ASSULI
THE APPROVAL OF THE DEP

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made thig
30th day of Dmamhw 2021, and is incorporated into and shall be deemed
o amend and Euppﬁement the Mmrtgag% Deed of Trust or Deed to Secure Debt }her&m

“Security Instrument”) dated of even date herewith, given by 1ne undersigned (herein
"Borrowet"™) to sacure Borrower's Nate 1o Prosperity Home Mortgage, LLC, a Limited

Liability Company

.v o _ | ~ {herein “Lender"”)
and covering the Property described in the Security Instrument and located at
4915 Stonecreek Way

Calera, AL 35040

VAGUARANTEED LOAN COVENANT: inaddition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as iollows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States

Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
?mﬁem the rights, duties andliabilities of Borrower and Lender. Any provisions of the Security

strument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebledness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amendeﬂ or negated 1o

the extent necessary to conform such instruments to said Title or Requlati

LGNS,

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge™ not exceeding four per centum (4%} of the overdue g}aym%nt when
naid more than tiftean (i'lﬁ]l days after the due date thereot to cover the exira expense
imvolved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satls the indebtedness secured hereby, unless
such proceeds are sufficient to discharge tha entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
In ﬂ,lil amount within 60 days from the date that this loan would normally become eligible
for such guaranty mmmlﬁed dpon by the Department of Veterans Aﬁalrs under the
provisions of Title 38 of the U.S. Eﬁd% “Veterans Benefits,"” the Morigagee may declare the
indebtedneass hereby secured at once due and payable ar'ld may fDFEElElEE immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer {"assumption™) of the property shall also be subject to additional
covenants and agreemeants as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this |C}Ell‘| as r:rf the date of transfer of 'th& property shall be pavable at the time of
transfer to the [oan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAM AKND ASELIMPTION POLICY RIDER
IZE Martgage Technalogy, Ing, Fage 1 of & FETI1ASRE O3t
FETATASR {CLS)
127320z 1048 AM PET
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute

an additicnal debt {o that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).
(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer Is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Altairs
for a loan to which Section 3714 of Chapter 37, Title 34, United States Code applies.
ey ASSUMPTION INDEMNITY LIABILITY: If this obligaticn is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees {o indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHEREOR, Borrower(s) has executed this VA Guarantes
Assumption Policy Rider.

d Loan and

02 L3 /2 A (Seal)

Ve GUARANTEED LOAN ARD ASSLIMPTION FOLICY RIDER
IZE Martyagse Terhrolssy, g, Page 2 of £ PETE1ASE D511

PETE1ASR (CLS)
12730/2021 1045 AR FET
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IL':AE; #: 22-22-6-0815821
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30tk day of

Decermnber, 2021 and is incorporated into and shall be deemed {o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned {the "Borrower”) to secure Borrower's Note

0 Prosperity Home Mortgage, LLC, a Limited Liability Company

(the "Lender™)
of the same date and covering the Property descnbed in the Security Instrument and
located at: 4915 Stenecreek Way, Calera, AL 35040,

Th@ F’rmpeﬁy m:;:Eud-@E l:::u‘i 1S m::nf [|mlted Et:r : pamei Elf Iand mprwed W|th a EjWE”IFIQ,

in GD‘UEHAHTE EEJHE!ITIDME AHD H.EETEIETIDHE

| . o | (the "Declaration”}.
The Property is a part of a planned unit development known as  Stone Creek HOA

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or Equwalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Assaciation™ and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
EEEUFIW Instrument, Borrower and Lender further covenant and agree as follows:
FUI Bhllgaimns _-E}rmwmshallperfmﬂ a!l menrrnwersmhhgatmns LII‘“lEEEI“ThE

|r} a_rtmleg -f rm:c:-rpmatmn fl‘LlE”E mstrumant or any aquwalﬁ nt dm:ument whri::h L‘:I‘EE'[EE
the Owners Association; and (jif} any by-laws or other rules or regulations of the Qwners

Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. S0 h:mg as the Dwnera Association maintains, with a
generally accepted insurance carrier, a ‘master or "blanket” policy insuring the F’rr::-pe*'?
which is satisfactory to Lender and which proviges insurance coverage in the amounts
(including deductible levels), for the permda and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, Im:[udmg, but not imited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under
=section 5 to maintain property Insurance Ccoverage on the Property is deemed satisfied
to the extent that the required coverage 15 provided by the Owners Association policy.
Ahat Lender requires as a condition of this waiver can change during the term of the loan.
_;-u::'urn:nwer EhEH give Lender prompt notice of any lapse in required property

age provided by the master or blanket policy.

In the event m-f’ a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, orto common areas and facilities of the PUD, any
proceeds pavable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paad to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be

reasonable to ensure that the Owners ﬁssama_mn maintains a public liability insurance
policy acceplable in form, amount, and extent of coverage o Lender.

MULTISTATE PLD RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /041
ICE Mortgage Techrology, Inc. Page 1 of 2 FISORDU D15
- F3150RLL {OLS)

12002021 0065 AM PET
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D. Condemnation. The proceeds of any award or claim for damages, direct or

cmnsequentlaﬁ payable to Borrower in connection with any candemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,

or for any mnv;zyann:e in lieu of condemnation, are hereby assigned and shall be p.aml

to Lender. Such proceeds shall be applied hy' Lender to the sums secured by the
Security Instrument as provided in Section11.

E. Lender’s Prior Consent. mrrf:wer shall not, except after notice fo Lender and
weth Lender’'s prior written consent, either partition or subdivide the Property or cons

te: (i} the abandonment or terrination of the FLD, except for abandonment or ienﬂﬂmamﬂ

recqmref.::l by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the

“Constituent Documents” if the provision 1S for the express benefit of Lender; (i} termination

of professional managementand assumption of self-management ofthe QwnersAssociation;
or {iv} any action which would have the effect of rendering the public iability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon nolice from Lender {0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
sontained in this PUD Rider.

MULTISTATE FUD RIBER-Single Familyv—Fanme MasFreddie Mac URIFORM INSTRUKMENT Form 3950 101
ICE Mortgage Technology, [nc, F’&QE 2 of 2 F3150RDL 0115
" =3T80RLLU T ELS
125802021 1045 Al BET
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LEGAL DESCRIPTION

Lot 18, accarding to the Survey of Final Plat of Stone Creek, Phase 5, as recorded in Map Book 38, Page 22, i
the Probate Office of Shally County, Alabama,

GT-21-02454

Filed and Recorded
..é_'-;;' Ceee Official Public Records
SR T f.,- Judge of Probate, Shelby County Alabama, County
A L Clerk
. Lot Shelby County, AL
Q S S 01/04/2022 10:37:58 AM
AL RN $389.50 CHARITY

20220104000001410 CUTIRER M




