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MORTGAGE

(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANGES)

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
oections 6, 8, 13 and 15 Certain rules regarding the usage of words used in this document are also
provided in Section 171

(A) "Security Instrument” means this document, which is dated DECEMBER 15, 2021 1
together with all Riders o this document.

(B} "Borrower” is |

JAMES S GAY and PAULA GAY , Husband and Wife

Borrower is the morigagor under this Sectinty Instrurment
(C) "Lender" s America’s First Federal Credit Union

| ender is a Federally Charted Cradit Un:on.

organized and existing under the laws of Alabama

Lender's address is 1200 4TH AVENUE NORTH. BIRMINGHAM., AL 35203
Lender 1s the mortgagee under this Security Instrument

{D} "Agreement" means the _
Home Equity Secured Open-End Credit Agreement and Disclosure ("HELQC”)

signed by Borrower and dated DECEMBER 15, 2021 :
The Agreement states that Borrower may, from time to time, obtain advances not to exceed zt any ttme,
an amount equal to the Maximum Credit Liimit (as defined therein) of

Thirty Thousand

Dollars {U.S. §30,000.00 ) plus interest. Borrower has promised {o pay this debt in

regular Pericdic Payments and to pay the debt in fulf not later than DECEMBER 15, 2031 .

]{:E] “Frlt'uperty“ means the property that is described below under the heading "Transfer of Rights in the
roperty "

(F) "Loan" means the debt evidenced by the Agreement, plus interest, any late charges or other fees

and charges due under the Agreement, and all sums due under this Security Instrument, plus interest

() "Riders” means all Riders to this Security Instrument that are executed by Borrower The following

Riders are to be executed by Borrower {check box as appiicable]:

L] Adjustable Rate Rider L] Condominium Rider t 1 Second Home Rider
[] Ballcon Rider L1 Planned Unit Development Rider (1 Other(s) [specify]
L 1-4 Family Rider [ I Biweekly Payment Rider
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U

20211221000602030 12/21/2021 11:21:36 AM MORT 2/10

{H) "Applicable Law" means. all coniroiling applicable federal, state and local statutes, regulations;

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. |

{h "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are: imposed on Borrower er the Property by a condominium association,
homeowners association ar similar organization. |

(J} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or simiiar paper instrument, which is initiated through an electronic terminal, telephonic
Instrument, computer, or magnetic tape so-as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but'is not limited to, point-of-sale. transfers, automated teller
Fja_chfine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
ransfers. |

(K) "Miscellaneous. Proceeds™ means any compensation, settlement, award of damages, or proceeds
pal_d.j::y any third party (other than insurance proceeds paid under the coverages described in Section 3)
for: (i) damage to; or destruction of, the Property; (ii) condemnatien -or other taking of all or any part of
the Property; (i} conveyance in lieu of condemnation; or {iv)} misrepresentations of, or omissions as to.
the value and/or condition of the Property. | | __ | | |
(L) "Periodic Payment" means the regularly scheduled amount due for principal -and interest under the
Agreement _ . | & 1 ! . | e
(M} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
Fr innt' thta't party has assumed Borrower's obligations under the Agreement and/or this Security
nsirument.

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis-Security Instrument secures to L.ender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Agreement; and (i) the performarice of Borrower's covenants and -agreements
undetr ’l:hl_sEi Securnty ![n_sﬁrurgent and the Agreement. For this purpose, Borrower irrevocably mortgages,
rants and conveys-tc Lender, with power of sale, the following described property located in | |
COUNTY oY 1 PUEES of SHELBY Cocibed property focated in fhe

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Exhibit "A" for legal.

which curréntly has the address of 709 MAGRUDERS BLF

[Street]
HELENA Alabama 35080-1124 ("Property Address"):
[City] [Zip Code]

TOGETHER: WITH all the improvements now of hereafter erected .on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. AH of the foregoing is referred to in this
Security Instrument as the "Property." | | |

BORROWER COVENANTS that Borrower is lawfuilly seised of the estate hereby conveyed and has

the right to grant and convey the Propérty: and that the Property is unencumbered, excepi for

engunjbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances .of record. )
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Borrower and Lender covenant and agree as follows: | |

1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Borrower shall pay
when due the principal of, and interest on, the: debt owed under the Agreement and late charges or other
fees and charges due under the Agreement. Paymients due under the Agreement and this Security
Instrument shall be made in U.S. currericy. However, if anly check or other instrument received by
Lender as payment under the Agreement or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Agreement and this Security
Instrument be made in.one:or more of the following forms, as selected by Lender; {(a} cash; (b} micney
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose depasits are insured by a federal agency, instrumentality, or entity: or
{d) Electronic Funds Transfer.

Payments, are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. if Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower hereunder
pursuant fo Section 16 then Lender'may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of ‘any rights hereunder or prejudice to its rights to refuse such payment or
partial payments. in’ the future, but Lender is not obligated to apply such payments at the iime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {0 bring the Loan current. If Borrower does not do so within a reasonable period of time; Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Agreement immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured: by this Security lnstrument,

2. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the liesh in a2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
In" good faith by, or defends -against enforcement of the lien. in, legal proceedings -‘which in Lender's
opinion operate to prevent the enforcement of the lien. while those proceedings are pending, but cnly
untl such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to. Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain pricrity over this Security Instrument;. Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set farth above in this Section 2. |

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on’
the Property insured against loss by fire, hazards included within the term "extended coverage,”.and any
other hazards including; but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to.the preceding sentences can change dunng the term
of the Loan. The insirance carrier providing the insurance shall be chosen by Borrower subject o
Lender's right t6 disapprove Borrower's choice; which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees' imposed by the Federal Emergency
Management Agency in connection with the. review of :any flood zone deiermination reésulting from an
objection by Borrower. __ |

If Borrower fails to maintain any of the coverages. described above, Lender may obtain insurarice.
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any:
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
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hazard -cr. hability and might prnwde greater or lesser coverage than was previously in. effect. Borrower
acknowledges that the cost of the insurance coverage. so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amourits disbursed by Lender under. this Section 3
shall become .additional debt of Borrower secured by this Security Instrument. Thése amounts shall bear
interest at the: rate chargeable for advances under the Agreement from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All.insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage -clause, and shall name Lender as
mortgagee and/or as an .additional loss payee: Lender shall have the nght to hold the policies and
renewal cerificates. If Lender requires, Borrower shall prorm ptly gwe to Lender all receipts: of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nctice to the insurance carrier and Lender, Lendér
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance pruceeds whether or not the underlylng INSurance was reqmrecl by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair 1s ecunumlcally
feasible and Lender's security is not lessened. During such repair and restoration périod, Lender shall
have the right to hold such insurance proceeds. uniil Lender has had an opportunity to inspect stch:
Fropery to ensure the work has been completed to Lender's satisfaction, prnulded that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the WOrK 15 cnmpleted nless an.agreement is made in
writing or Applicable Law requires interest to' be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds: Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration-or repair-is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums. secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bérrower does not respond within 30 days to. a notice from Lender that the:
insurance carrier has offered {o settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acguires the Fruperty Linder
Section 16 or otherwise, Borrower hereby assigns to Lender: (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Agreement or this -Security
Instrument; -and. {(b) ‘any-other of Borrower's rights (other than the. right to any refund of unearned
premiums paid by Borrower) under all insurance’ policies covering the Property, insofar as such rights
are-applicable io the coverage of the Property. Lender may- use the insurance proceeds either 1o repair
or restore the- Properly or to pay amounts unpaid under the Agreement or this Snan:untyF Instrument,
whietheror not then due.

4. Fresewatlun, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the F'ruperty In
order to prevent the Property from deten::-ratmg or decreasihg in value due to ifs condition. Unless it is
determined pursuant to -Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage-:[ ta avcid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to; or the taking of, the FProperty, Borrower
shall be responsible: for repairing or restoring the Property only if L.ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a
series of progress payments as the work.is completed. [f the insurance or condemnation proceeds are
not suficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may anspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tll."l"IE of or priorto such-an interior inspection specifying such reascnable cause.
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5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If. (a) Borrower fails to perferm the covenants and agreements contained in this Security | nsirument; (b)
there is a legal proceeding. that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation. or
forfeiture, for enforcement of a lien which. may attain priority over this Security Instrument or to enforce
laws or regulations); or (¢) Borrower has abandoned the Property, then Lender rmay do and pay for
whatever is reasonable or appropriate to-protect Lender's interest.in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing n court; and. {c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this' Security
instrument; including its secured pasition ‘in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or-board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 5, Lender does not.
have to do so and is not under any duty or obligation.to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section.5 shaill become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and. shall be payable, with such interast, upon notice from Lender to Borrower requesting
payment. | |

If this Secuarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, _’thﬂ leasehold and the fee title shall hot merge unless

Lender agrees to the merger in writing.

6. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender. If the Property is damaged, such Miscellaneous: Proceeds. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and.
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold" such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure.the work has been cempleted-to Lender's satisfaction, provided that such inspection ‘shall be
underiaken promptly. Lender may pay for the repairs and restoration in & single disbursement or in a
series of progress payments as the work is completed. Unléss an agreement is made in writing or
Applicable Law requires interest to be .paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration Qr
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
snall- be applied to the sums secured. by this Security instrument, whether or not then due, with the

excess, if any, paid to Borrower.

In the event of a total 1aking, destruction, or loss in value of the Property, the. Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a-partial taking; destruction, or loss in value of the Property'in which the fair market
value of the Property immediately before the partial {aking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: {(a) the total amount of the sums secured immediately before the
partial taking, destruction, or.loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or less in value. Any balance shall be paid to
Borrower. |

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less #Han the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous FProceeds shall be applied to the
sums secured by this Security Instrument whether or notthe sums are then die. |
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If the F’I’DpErt)f is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to'Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellangéous. Proceeds either to restoration or repair of the F'rnperty or {o the sums
secured by this Security Instrument, whether or riot then: due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that; in
l.ender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defatilt and, if
acceleration has occurred, reinstate as provided in Section 14, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securlty Instrument. The pFDEEEdE of
any award or claim for damages that are attribuiable to the impairment of Lender's ‘interest in the
Property are hereby assigned and shall be paid to Lender.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension: of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Iiablh‘q.f of
Borrower or any Successors -in Interest of Borrower. Lender shall not be required to commence.
proceedings against-any Successor in Interest of Borrower or to.refuse to extend timie for payment or
otherwise modify. amortization.of the sums secured by this-Security Instrument by reason of any demarid
made by the original Borrower or any Successors. in Interest of Borr ower. Any forbearance by Lender in
exercising any right or remedy rncludlng without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interést 6f Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements: of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provistons: of paragraph 13. Borrower covenanis and agrees. that
Borrower's: obligations and liability shall be joint and several. However, any Borrower who ¢o- slgns this
Security Instrumerit but is not personally liable under the ﬁgreement {a "ca-signer"): (a) is. co-signing this.
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees-that Lender and any other Borrower can agfee to extend, modify, forbear or
make any accommodations with regard to the terms of this ‘Security Instrument or the Agreement withiout .
the co-signer's consent.

3. Loan Charges. Lender may charge Borrower fées for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest.in the Property and rights. under this
Security Instrument, including, but not limited to, attorneys’ fees, property. inspection and valuation fees.
In regard to any other fees, the absence of express authenty in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition: on the charging of such fee. Lender may
nét charge fees that are expressly prohibited by this Securrty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum [oan r:harges and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in conneciion with the Loan exceed
the permltted imits, then: {(a} any such loan charge shall be reduced by the amount necessary fo reduce
the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct pay'ment to Berrower. Borrower's: acceptance

of -any- such refund made by direct payment to Borrower will constitute a waiver of any nght ot -action
Borrower might have arising out of such overcharge.

10, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wntmg Any netice to Borrower in connection with this Security Instrument shall be deemed fo
have been givén to Borrower when mailed by fifst class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Berrower shall constitute notice to all Borrowers
urless Applicable Law Expressly requires ctherwise. The notice address shall be the Property Address
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unfess Borrower has designated a substitute nofice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated niotice address under this Security Instrument at any one
iime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in cannection with this Security Instrument shall not be deemed to have been given i6 Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the. coresponding requirement under this
Security nstrument.

11. Governing Law; Severability; Rules .of Construction. This. Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights: and
obligations contained in this Security. Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as -a prohibition against agreement by contract.
In the. event that any provision or clause of this Security Instrument or the Agreement conflicts with
Applicable - Law; such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and include
carresponding neuter words: or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take-any action. |

12.. Borrower's Copy. Borrower shall be given gne copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in.a bond for deed, coniract for deed, installment sales coniract
or escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a
purchaser. | -

~ If all or any part of the Property or any Interest.in the Property is sold oftransferred {or if Borrower is
ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law. | | |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perijod of not less than 30 days from the date the notice is givenin accordance with Section 10
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails ta pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this-
Secunty Instrument without further notice or-demand on Borrower. | |

14, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued. at any fime.
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
In this- Security Instrument;. (b} such ‘other period as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
condilions are that Borrower: {a) pays Lender all sums. which then would be die under this Security.
Instrument. and the Agreement as if no acceleration - had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing: this Security Instrument, including,
Fmt not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
Incurred: for the purpose of protecting Lender's interest in the Property and rights under this Security:
Instrument; and (d) takes siich action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instfrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money arder; {c) cerified check, bank check, ireasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal age_nt;y_',
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instrumentality or.entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument-and obligations: secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 13.

15. Hazardous Substances, As used in this Section 15; (a) "Hazardous Suhatanaaa" are those
substances defined as toxic or hazardous ‘substances, pollutants, or wastes by Environmental L.aw and
the. following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herpicides, volatile sclvents, materials containing asbestos or formaldehyde, -and
radioactive materials; (b) ”Envlranmantaf Law" means federal laws and laws of thé jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c:) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Envirohmental Candltlan“ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall ndt. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to. release any Hazardous Substances, on or in the Properiy.

Borrower shall not do, nor allow anyone else to do, anything affecting the Property: (a) that is in violation.
of any Environmental Law; (b) which creates an Environmental Condition; -or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The pracacllng two sentences shall not apply to the presence, use, or ataraga on.
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainteénance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of: (a) any investigation, claim, demand, lawsuit
or other action by any gavarnmantal or regulatory agency or.private party involving the Property and any
Hazardous. Substance. or Environmental Law of which Borrower has actual knawladga (b) any
Environmental Condition, including but not limited to, any sgilling, feaking, discharge, release or threat of
release of any Haaardaua Substance; and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vajue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any prwata party, that any removal or athar remediation
of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Naihlng herein shall create any
obligation on Lender for:an: Enviranmental Cleanup.

16. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {(but not
prior o acceleration under paragraph 13 unless applicable law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure the. default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the dafault on or before the date specified in the notice may resull in
‘acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to bring a
court action to assert the non-existence of a defauit or any other defense of Borrower fo
acceleration and sale. If the dafault is not.cured 6n or before the date specified in the notice,
Lender at its. option may require immediate payment in full of all:sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect alj expenses incurred in pursuing
‘the remedies provided in this paragraph 16, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the:
manner provided in paragraph 10. Lender shall publish the notice of sale once a week for three
consecutive: weeks in a newspaper published in SHELBY County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lerider's deed CORveying
the Property. Lender or its designee may purchase the Fraparty at any sale. Borrower covenants
and agrees that the progeeds of the sale shall be-applied in the following order: {a) to all expenses

{page. 8.of 9)
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of the sale, including, but not limited to, reasonable attoriieys' fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the person or persons legally entitled to it.

17. Release. Upon payment in-full of all sums secured by this Security Instrument'and termination of
Borrower's ability to obtain further advances under-the Agreement, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this- Security Instrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is'permitted under Applicable Law. |

18. Walvers, Borrower waives all rights of homestead exemption inthe Property and relinquishes all
rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Botrower
—_— ‘ / A AL/ _{Seal)
PALILA GA -Borrower
Space Below This Line For Acknowl®tdgment -
STATE OF ALABAMA
SHELBY COUNTY
On this 15th day of DECEMBER 2021, 1, GABRIEL STEPHEN WHITED |
a Notary Public in and for said.county and in said state, hereby certify that
JAMES S GAY
and PAULA GAY

whose name(s) isfare signed to ihe fnregﬂing insirument, and who is/are known tn'-me,'at:knnwledgeéi_
before me that, Deing informed -of the contexts of the instrument, he/shefthey executed the same
voluntarily and as his/her/their act on the day the same bears date,

Given under my hand and seal of officerthis 15th day of DECEMBER 2021.

My Commission Expires: 08/6/2025
e

Ty _ P
A PALN ALYV v/ J_Lé"'"'
otary Public:

. . o W i7x
Copyright Oak Tree Busingss Systems, Inc,, 2001 - 2007. All Rights Reserved, -q-t*-‘:“' '5'-": EPHE;‘[; "’5'5:*{;
ATBS 093:Al {(8/07) BRLLAAAED

OTES (8/07)
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“SCHEDULE A”™
THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TO. WIT:

LOT-888, ACCORDING TO THE SURVEY OF RIVERWOODS EIGHTH SECTOR PHASE Il SECTOR “D” AS RECORDED IN
MAP BOOK

46, PAGE 16, AS INST. NO, 201600414000123340 IN THE PROBATE OFFICE OF SHELBY CCUNTY, ALABAMA.
SUBIECT TO:

1. TAXES AND ASSESSMENTS FOR THE YEAR 2019 AND SUBSEQUENT YEARS AND NOT YET DUE.AND PAYABLE:
2. EASEMENT(S}, BUILDING LINE{S} AND RESTRICTION{S) AS SHOWN ON RECORDED MAP;

3. TITLE TO ALL MINERALS ' WITHIN AND UNDERLYING THE PREMISES, TOGETHER WITH ALL MINING RIGHTS AND
OTHER RIGHTS,

PRIVILEGES AND IMMURNITIES RELATING THERETQ, INCLUDING RELEASE OF DAMAGES ARE NOT INSURED HEREIN:

4. TEN-FOOT SANITARY SEWER EASEMENT,.BUILDING SETBACK LINES, TERMS AND CONDITIONS AS SHOWN ON
THE PLAT OF

RIVERWOODS EIGHTH SECTOR-PHASE I SECTOR "D" RECORDED IN MAP BOOK 46, PAGE 16 AS INSTRUMENT NO.
20160414000123340 (N THE PROBATE QFFICE OF SHELBY-COUNTY; ALABAMA ON APRIL 14, 2016;

5. TERMS AND CONDITIONS OF RIVERWOODS COVENANTS, CONDITIONS AND RESTRICTIONS DATED FEBRUARY 12,
2002,

RECORDED IN INSTRUMENT NO, 2002-07338 {20020212000073381) IN THE PROBATE OFFICE OF SHELRY COUNTY,

ALABAMA ON FEBRUARY 12, 2002, AS CORRECTED IN CORRECTED RIVERWOODS COVENANTS, CONDITIONS AND

RESTRICTIONS DATED FEBRUARY 12, 2002, RECORDED iN {NSTRUMENT NO. 20061025000526430 IN SAID

PROBATE

OFFICE ON OCTOBER 15, 2006, AND AS AMENDED IN AMENDED AND RESTATED RIVERWCODS

COVENANTS,CONDITIONS
AND RESTRICTIONS DATED SEPTEMBER 14, 2007, RECORDED |N INSTRUMENT NO, 20070917000435160 iN SAID
PROBATE OFFICE ON SEPTEMBER 17, 2007:

6. ANNUAL AND/OR OTHER ‘SPECIAL ASSESSMENTS OR CHARGES PERTAINING TO THE INSURED PREMISES, AS
CONTAINED 1N

SAID DECLARATION GF COVENANTS, CONDITIONS AND RESTRICTIONS. NO LIABILITY IS ASSUMED FOR THE

PAYMENT OF

MAINTENANCE ASSESSMENTS AS SET FORTH IN SAID DECLARATION, WHICH ASSESSMENTS SHALL BE

Filed and Recorded
Official Public Records

can L ey
E??f f"l—‘-‘l:'f___ _ Judge of Probate, Shelby County Alabama, County
3 /,f" % Clerk
% A Shelby County, AL
L—‘ty 12/21/2021 11:21:36 AM
HERONT $50.00 CHERRY
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