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MORTGAGE

(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined In
Sections 8, 8, 13 and 15. Certain rules regarding the usage of words used 1n this document are also
provided 1n Sectlun 11.

(A} "Security Instrument"” means this document, which is dated DECEMBER 10, 2021 ,
together with all Riders to this document.

(B) "Borrower’ Is
DAWN RASCO and RUSSELL RASCO , Wife and Husband

Borrower is the mortgagor under this Secunty Instrument
(C) "Lender" is America’s First Federal Credit Union

Lender is 3 Federaily Charted Credif Union.

organized and existing under the laws of Alabama
Lender's address 15 1200 4TH AVENUE NORTH, BIRMINGHAM, AL 35203

Lender is the mortgagee under this Security Instrument

D) "Agreement" means the
{H%:me quity Secured Open-End Credit Agreement and Disclosure ("HELOC")

signed by Borrower and dated DECEMBER 10, 2021
The Agreement states that Borrower may, from time to time, obtain advances not to exceed at any tlrne_

an amount equal to the Maximum Credit Limit (as defiried therein) of
Thirty Thousand

Dotlars (U S. $30,00C 00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than BECEMBER 10, 2031

(E} "Property" means the property that 15 described below under the heading "Transier of Rights In the

Property "
(F} "Loan" means the debt evidenced by the Agreement, plus interest, any late charges or other fees
and charges due under the Agreement, and all sums due under this Securidy [nstrument, plus interest

(G) "Riders” means all Riders to this Security Instrument that are execuied by Borrower The following
Riders are to be execuied by Borrower [check box as applicable].

[] Adjustable Rate Rider [] Condominium Rider [1 Second Home Rider
{1 Balloon Rider [} Planned Unit Development Rider [1 Other(s) [specify]
[1 1-4 Family Rider [] Biweekly Payment Rider
(page 1 of §)
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(H) "Applicable Law" means all controlling applicable federal, siate and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all apphcable final,

hon-appealable judiciat opinions |
(I} "Community Asscciation Dues, Fees, and Assessments™ means all dues, fees, assessments

arid other charges that are imposed on Borrower or the Propeity by a condemshium association,
homaowners association or similar organization

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transachion onginated by
check, draft, or similar paper instrument, which is initated through an electronic terminal, telephonic
Ins¢rument, computer, or magnetic tape s0 as to order, instruct, or authorize a ftnancial institution to debit
or credit an account. Such term includes, but 15 not iimited to, point-of-sale transfers, automated teller
machine transactions, transfers initiaied by telephone, wire transfers, and automated clearinghouse
transfers

(K} "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, of proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 3)
for {1} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; () conveyance in leu of condemnation; or {iv) misrepresentations of, or omissions as to,
the value ahd/or condition of the Property

(L} "Periodic Payment" means the regularly scheduled amount due for principai and interest under the
Agreement. |

(M) "Successor in Interest of Borrower” means any party that has taken titie fo the Property, whether
cr not that party has assumed Borrower's cobligations under the Agreement andfor this Security
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender. (1) the repayment of the Loan, and all renewals, extensions
and moedifications of the Agreement; and () the performance of Borrower's covenants and agreements

under this Secunty Instrument and the Agreement For this purpose, Borrower irrevocably mortgages,

rants and conveys to Lender, with power of sale, the following described property located m the
LOUNTY oY P of SHELBY propetty

[Type of Recording Jurisdiction] [Name of Recording Junsdicticn]

Lot 21, according to the Survey of Briarwood Subdivision, First Sector, as recorded in Map Book 5,
Page 23, in the Probate Office of Shelby County, Alabama

which currently has the address of 105 PINETREE CIR
[Sireet]

COLUMBIANA . Alabama 35051-9333 ("Property Address")
[City] [£1p Coce]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

gasements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing I1s referred to in this
securniy Insirument as the "Property

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumhbrances of record Borrower warrants and will defend generally the title to the Propéerty against all
claims and demands, subject to any encumbrances of record
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Barrower and Lender covenant ang agree as follows

1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Borrower shall pay
when due the principal of, and interest on, the debt owed under the Agreement and late charges or other
fees and charges due under the Agreement. Paymenis due under the Agreement and ihis Security
Instrument shall be made in U.S currency. However, If any check or ofher instrumenf received by
L ender as payment under the Agreement or this Security Instrument s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Agreement and this Securty
Instrument be made in one or more of the foliowing forms, as selected by Lender (a) cash, (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose depoestits are insured by a federal agency, instrumentaity, or entiy: or
(d) Electronic FFunds Transfer |

Payments are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions In Section 10. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to brfing the Loan current. f Borrower has breached any covenant or
agreement m this Security Instrument and Lender has accelerated the obligations of Borrower hereunder
nursuant to Section 16 then Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or
partial paymenis Iin the future, but Lender 1s not obligated to apply such payments at the tirme such
payments are accepted If each Penodic Payment 1s applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower If not applied earlier, such funds will be appled

to the cutstanding principal balance under the Agreement immediately prior to foreclosure. No offset or
clam which Borrower might have now or in the future against Lender shall relieve Borrower from making

payments due under the Agreement and this Secunty Instrument or performing the covenants and
agreemenis secured by this Secunty nstrument

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attnbutable to the Property which can attain prionty over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any,

Borrower shail promptly discharge any lien which has priorty over this Secunty Instrument unless
Borrower (a) agrees in wriiing to the payment of the obligation secured by the lien in a manner

acceptable to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien
In good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

opinion operate to prevent the enforcement of the lien while those proceedings aré pending, but only

until such proceedings are concluded; or (¢} secures from the holder of the llen an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

part of the Property 1s subject to a llen which can attain priority over this Security Instrument, Lender may
give Borrower a notice dentfying the llien Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take cne or more of the actions set forih above in this Section 2.

3. Property Insurance, Borrower shall keep the improvements now exisiing or hereafter erected on
the Froperty insured against loss by fire, hazards included within the term "extended coverage,”" and any

other hazards including, but not limited to, earthquakes and floods, for which L.ender requires insurance
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that

Lender requires What Lender requires pursuant to the preceding sentences can change during the term

of the Loan The ingurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's night to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency

Management Agency In connection with the review of any flood zone determination resulling from an
objection by Borrower

[t Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
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hazard or [iability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Sectien 3
shall become additional debt of Borrower secured by this Security instrument, These amounts shatl bear
interest at the rate chargeable for advances under the Agreement from the date of disbursement and
shall be payable, with such inferest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as
mortgagee and/or as an additionai ioss payee. Lender shall have the right to hold the policies and
renewal certificates If Lender requires, Borrower shall promptly give 1o Lender all receipis of paid
premiums and renewal notices If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shail name Lender as mortgagee and/or as an additional loss payee

In the event of loss,; Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree

In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Propeny, if the restoration or repair is economically

feasible and Lender's security is not lessened Durning such repair and restoration period, Lender shall
have the right to hold such insurance proceeds unil Lender has had an opporiunity to inspect such
Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and réstoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole

obligation of Borrower If the restoration or repair is not economically feasible or Lender's security wouid
be lessened, the insurance proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

If Borrower abandaons the Property, Lender may fiie, negotiate and settle any available insurance
claim and related matters. If Borrower does nof respond within 30 days t¢ a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when. the notice 1s given 1n either event, or If Lender acquires the Property under
Section 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds in an amount not to exceed the amounts unpaid under the Agreement or this Securty
Instrument, and (k) any other of Borrower's rights (other than the right to any refund of unearned

premiums paid by Borrower) under all msurance policies covering the Property, insofar as siuch rights
are applicable to the coverage of the Property Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Agreement or this Secunty Instrument,
whether or not then due

4. Preservalion, Maintenance and Protection of the Property; Inspections Borrower shall not
destroy, damage or impair the Properly, allow the Properiy to detenorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition Unless it 1s
determined pursuant to Section 3 that repair or restoration s not economically feasible, Borrower shall

promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Barrower

shall be responsible for repamng or résioring the Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs and restoration in a single payment or in a
series of progress payments as the work s completed. If the insurance or condemnation proceeds are
not sufficient 1o repair or restore the Property, Borrower 15 not relieved of Borrower's obligation for the

completion of such repair or restoration
Lender or ifs agent may make reasonable entries upen and inspections of the Property If if has

reasonable cause, Lender may inspect the intenicr of the improvements on the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

(page 4.0f 9}
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5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
I {a) Borrower fails to perform the covenants and agreemenis contained in this Secunty Instrument, (b)
there I1s a legal proceeding that might significantly affect Lender's interest in the Properly and/or nghis
under this Secunty [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a len which may atiain prionity over this Security Instrument or to enforce
laws or regulations), or {c} Borrower has abandoned the Propery, then Lender may do and pay for
whatever is reasonable or approprate 1o protect Lender's interest in the Properly and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairnng the Property Lender's actions can include, but are not imited {o. (a) paying any sums secured
by a lien which has prionty over this Securnty Instrument, (b) appearing in court; and (c) paying
reasonable atiorneys’ fees to protect its interest in the Property and/or nighis under this Security
Instrument, inclieding its secured position 1n a bankruptcy proceeding Securing the Properiy includes,
but is not limited to, entering the Property to make reparrs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bullding or other code violations or dangerous conditions, and
have utilities turned on or off Although Lender may take achion under this Section 5, Lender does not
have 1o do so and is not under any duty or cbhgation to do so [f I1s agreed that Lender incurs no liability
for not taking any or all actions authonzed under this Section 5

Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
securea by thus Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, dpon notice from Lender to Borrower requesiing
payment.

i this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the
lease |f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. If the Property 1s damaged, such Miscellaneous Proceeds shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security Is not lessened. During such repair and restoration period, Lender shall have ihe right
to hold such Miscelianeous Proceeds until Lender has had an oppertunity to inspect such Property to
ensure the work has been completed to Lenders satisfaction, prmricled that such inspection shall be
undertaken prompily Lender may pay for the repairs and restoration in a single disbursement or in a
seres of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be
reqmred o pay Borrower any interest or earnmings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, pad to Borrower

In the event of a total taking, destruchon, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securnty Instrument, whether or not then due, with
the excess, If any, paid to Borrower

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secunty Instrument immediately before the partial
taking, destruction, or loss In value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multivhed by the foliowing fraction (a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
mmediately before the partial taking, destruction, or loss in value Any balance shall be paid to
Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial {aking, desiruction, or loss in value is less than the
amount of the sums secured |mmed|ately before the partial taking, destrur:tlnn or loss 1n value, unless
Barrower and Lender othenwvise agree in writing, the Miscellaneous Frnceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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if the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppostng
Party (a5 defined In the next sentence) offers to make an award to setile a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to collect
and apply the Miscellaneous Proceeds either {0 resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a night of action in
regard 1o Miscellaneous Proceeds. |

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, n
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or nights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 14, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmeni, precludes forfeiure of the Property or other maternal
imparrment of Lender's interest in the Property or rights tinder this Secunty Instrument The proceeds of
any award or claim for damages that are attributable to the mpairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender. |

7. Borrower Not Released! Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the habtlity of
Borrower or any Successors (n Interest of Borrower lender shail not be required to commence
proceedings against any Successor In Interest of Borrower or {0 refuse {o exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasonh of any demand
made by the onginal Borrower or any Succassors in Interest of Borrower Any forbearance by Lender In
exercising any right or remedy including, without imitaticn, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any night or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenanis
and agreements of this Secunty Instrument shail bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 13. Borrower covenants and agrees that
Borrower's obligations and hability shall be joint and several. However, any Borrower whao co-signs this
Security Instrument but is not personally lizble under the Agreement (a "co-signer”} (a} is co-signing this
Securty Instrument only e mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security instrument; {b) 1s not perscnaily obligated to pay the sums secured by this Security
Instrument, and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securiy Instrument or the Agreement without
the co-signer's consent.

89, Loan Charges. Lender may charge Borrower fees for services performed 1n connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Proparty and rights under this
Secunty Instrument, including, but not limited to, attorneys’ fees, property inspecton and valuation fees.
In regard to any other fees, the absence of express authorty in this Security [nstrument o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may
not charge fees that are expressiy prohibited by this Security instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected 1n connection with the Loan exceed
the permitied limits, then: (g) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Iimit; and (b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choose o make this refund by reducing the
nrincipal owed under the Agreement or by making a direct payment to Borrower. Borrower's accepiance
of any such refund made by direct payment fo Borrowar will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

10. Notices. Ali nolices given by Borrower or Lender in connection with this Securty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed io
have been given to Borrower when malled by first class mail or when actually delivered o Borrower's

notice address If sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly reqguires otherwise The notice address shall be the Property Address
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uniess Borrower has designated a substitute notice address by notice to Lender. Berrower shall promptly
notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified
precedure There may be only one designated notice address under this Security Instrument at any one
time Any notice io Lender shall be given by delivering it or by mailing & by first class mail o Lender's
address stated herein unless Lender has designated ancther address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Secunty Instrument.

11. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the junisdiction in which the Property 1s located All nghts and
obligations contained in this Securty Instrument are subject 1o any requirements and iimitations of
Applicable Law Applicable Law might explicitly or implicitly allow the parties 16 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Securnty Instrument or the Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the
Agreement which can be given effect without the conflicting provision,

As used in this Security Instrument (a) werds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
inciude the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation o
take any action |

12. Borrower's Copy. Borrower shall be given one copy of this Secuniy Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest In the Property” means any legal or beneficial interest in the Property, including, but not mited

to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of fitle by Borrower at a future date fo a

purchaser
If all-or any part of the Property or any Interest in the Property is seld ortransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior

written consent, Lender may require immediate pavment in full of all sums secured by this Security
Instrument However, this oplion shall not be exercised by Lender if such exercise 15 prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 10
within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the nght to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of {a) five days before sale of the Property pursuant to any power of sale contained

in this Secunity Instrument; (b) such other period as Applicable Law might specify for the termination of

Borrower's right to reinstate, or (¢} entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security

Instrument and the Agreement as if no acceleration had occurred, {b) cures any default of any other

covenants or agreements; (¢) pays all expenses incurred In enfnrmng this Secunty Insirument, including,
but not limited to, reasonable attorneys' fees, property nspection and valuation fees, and other fees

incurred for the purpose of protecting Lender's interest in the Property and rnghts under this Security
Instrurment, and (d) takes such actiocn as Lender may reasonably require to assure that Lerider's interest
In the Property and rights under this Secutity Instrument, and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shall confinue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender {a)

cash, (b) money order; (c) cerified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an instiiution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstaiement by Barrower, this Security
Instrumint and ebligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 13.

15. Hazardous Substances. As used in this Seciion 15 (&) "Hazardous Substances" are ihose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gascline, kerosene, ciher flammable or toxic petroleum products, toxic
pesiicides and herbicides, volaille solvents, matenals containng asbestos or formaldehyde, and
radioactive matenals, (b} "Environmental Law"” means federai laws and laws of the jurisdiction where the
Property is located that relate fo health, safety or environmental protection; (¢} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d} an "Environmental Condition" means a condition that can cause, contribute to, or ctherwise trigger an
Enwvironmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or rélease of any
Hazardous Substances, or threaten i{o release any Hazardous Subsiances, on or in the Property
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: (a) that is. in violation
of any Environmental Law; (b} which creates an Environmental Condition, or (¢) which, due t{o the
presence, use, or release of a Hazardous Substance, creates a condfion that adversely affects the
value of the Propenty The preceding twe sentences shall not apply to the presence, use, or storage on
the Property of small quantties of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shaill prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmentai or regulatory agency or grivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge, {b) any
Environmental Condition, including but not imited to, any spilling, leaking, discharge, release or threat of
release of any Hazardmus Substance; and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely' affects the value of the FProperty. If Borrower iearns, or 1s notified
by any governmental cor regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly 1s necessary, Borrower shall promptly fake all
necessary remedial actions In accordance with Environmental Law Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.

16. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 13 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {b} the action required fo cure the default; (c} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable iaw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 16, including, but not limited fo, reasonable attorneys’
fees and c¢osts of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 10. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and
thereupon shall seil thé Property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying
the Property. Lender or its designee may purchiase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
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of the sale, including, but not iimited to, reasonable atforneys’ fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the person or persons legally entitled to it.

17. Release. Upon payment in full of ail sums secufed by this Security Instrument and terminafion of
Borrower's abilty to obtain further advances under the Agreement, Lender shall release this Security
Instrument Borrower shall pay any recordation costs. Lender may ¢harge Borrower a fee for releasing
this Secunty Instrument, but only If the fee I1s paid to a third party for services rendered and the charging
of the fee 1s permitted under Applicable Law

18. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes al!
rnghts of curiesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Secunty Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
s DS ™ NESA D (seay
DA RASCO -Borrowar
i fH flrgt— . (seal)
RUSSELL RASCO -Borrower
Space Below This Line For Acknowledgment
STATE QF ALABAMA
SHELBY COUNTY
On this 10th day of DECEMBER 2021 | KELLY FINCHER CHAMBLESS
a Notary Public in and for said county and in said state, hereby certify that
DAWN RASCO

and RUSSELL RASCO

whose. name(s) I1s/are signed to the foregoing instrument, and who isfare known to me, au:lr{nnwledgeé:l
before me that, being informed of the contexis of the instrument, he/shefthey executed the same
voluniarily and as his/her/their act on the day the same bears date

Given under my hand and seal of officer this 10th day of DECEMBER 2021.

My Comumission Expires: 12/19/2022
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