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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security instrument" means this document, which is dated APRIL 28, 2021 , together
with all Riders to this document. .

(B) "Borrower"is Carolyn Geiger Holley, An: Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is JFQ Lending, Inc.

Lenderisa Corporation S - | organized an(i
existing under the laws of  ARIZONA
Lender's addressis 7720 N. Dobson Rd., Scotisdale, Arizona 85256

(E) "Note" means the promissory note signed by Borrower and dated  APRIL 28, 2021
The Note states that Borrower owes Lender  THREE HUNDRED FIFTY-ONE THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. $§ 351,400.00 ) plus interest.

Borrower has promised to pay this dcbt in regufar Penodlc demults and to pav the debt in full not later than
JUNE 1, 2051 . * . .

(F) "Property” racans tlic properiy that 1S descubeu below: unde] the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider (X] Planned Unit Development Rider

[ ] Balloon Rider [ ] Biweekly Payment Rider

] 1-4 Family Rider [ ] Second Home Rider -

] Condominium Rider ] Other(s) [specify] | + -

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assocmttou or sumlar
organization. . " ',- y
" (K) . "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgtnated by-check, draﬁ
or'similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,. compute,r, 01' T
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account Such term ¥

‘includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers mltlated lby . ," 3

telephone wire transfers, and automated- clearinghouse transfers. C f, JUN s
(L) . "Escrow, Items" means those 1tems that are described in Section 3. ' SBRUREREA T ‘_

"I t' ;I"!ll '

- *(M) "Miscellaneous Pmceeds“ means any compensatton, settlement, award of damages, or proeeeds pald bylanjr.. RIPEE
third party (other than insurance proceeds paid under the coverages described 1n Section 5) for: (1) damage to, or . .,

destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to. Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELBY
[Type of Recording Jurisdiction] | | [Name of Recording Jurisdiction]
;
ALABAMA - Single Family - Fanme Mae/Freddie Mac UNlFORM INSTRUMENT - MERS DoclMagic €Fommns
Form 3001 1/01 . 20210427072034-1521011147-ED
Page ‘2 of 14 |

ik |




20211217000597260 -12/17/2021 10:28:57 AM MORT 3/19
See Attached S - '
A.P.N.: 092090006001.000

which currently has the address of 511 HIGHLAND PARK CIR
[Street]

BIRMINGHAM , Alabama 35242 ("Property Address"):
[City] [Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument. i

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. |

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment 6f Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
¥ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and .reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. |

The Funds shall be held in an institution ‘whose deposits are insured by a tederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyirig the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree .i
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, 1t any, and Comimunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: |
(a) agrees 1n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

~ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. '

S. Property Insurance. Borrower shall keep the improvements now existing ‘or hereafter erected on the
Property msured against loss by fire, hazards included within the term "extended coverage," and any other hazards
mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
tume charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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" amounts shall bear interest at the Notg raie twm tnc dare of dl:,buwumnl .md shall be payable, with such interest,
upon notice from Lender to Borrcwer requesting payinicitt.

All insurance policies required by Lender and renewals of such pOllCleb shall be subject to Lender's right to
disapprove such policies, shall include 3 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shali have tie rlgh.t tb l‘told tie: pohcws and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts ot pmd preinitims and tenewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee AR . ' ' :
In the event of loss, Borrower shall give prompt notic¢ to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borréwer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair-is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the:right-to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
[t the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such imsurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not rcspond wlthm 30 days to a notice from Lender that the insurance carrier has
otfered to settle a claim, then Lender may mgotlat{, anid settle the clairm.” The 30-day period will begin when the
notice is given. In either event, orif Lender acqulres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an anIIl]t not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any-other of Borrower's ughts (other than the right to any refund
of unearned premiums pald by Borrower) under all i ma.urance pohcles uoveung the Property, insofar as such rights
are applicable to the coverage of the Property. - Lendér may usé 1he insurance proceeds either to repair or restore the
Property or to pay amounts unpala under the Not¢ or this Security [nstiument, whether or not then due.

6. Occupancy. Borrower shall occupy, ‘establish, and usé the Propérty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after thé date of o&tupanéyi unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless t,xtommtmg cu Clllllbl'-:llleS exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proi}erty ‘Inspections. Borrower shall not destroy,
damage or umpair the Plopu ty. allow the Property to dae:lim ate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shidll maintain the Propeuy in order to prevent the Property from
deterioratmg or decreasing in value due to its coundition. Unless it is determined pursuant to Section 5 that repair or
restoration s not economically feasible, Borrower shall prompny repair the Pwpcrty if: damaged to avoid further
deterioration or damage. If insurance or condemnatidi proceeds are paid in connection with damage to, or the taking
of. the Property. Borrower shall be responsible foi fépairing or wstonng the Property only if Lender has released
plOCeedS for such purposes. Lender miay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuranée or condemnation proceeds are not sufficient

to repair or restore the Property,-Borrower is not wheved of Borrowel S obhgatlon for the completion of such repair
or resforation. | L. ﬁ
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interiox ¢isthe improvemenis: on uha, Pmpmy Lendgr shall give Borrower notice at the time
of or prior to such an interior inspection Spycﬁymg f.uch reas 01141-1@ cagse.’

8. Borrower's Loan Application. Borrower-$hall bz in defaalt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraie mnforiaton or staternents o Lender (or failed to provide Lender with
material information) in connection with the Loan. Maierial mprescntatlons include, but are not limited to,
representations concerning Borrower's occupancy of the Proputy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Pr Operty and Rights Under thls Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Securi ity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propcl ty and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned. the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or-assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions cant include, but ‘are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this.Security Instrument, including its secured
posttion 1n a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repatrs, change loeks, replace or board up doors and winaows, drain water from pipes, c¢liminate building or
other code violations or dangerous conditions, and have utilities iurned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender ncurs no liability for riot taking any or all actioas authorized under this Section 9.

Any amounts ditsbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest; upon notice from Lendér to Borrower 1eque>tu1g payment, .

If this Sccurity Instrument is-on a lcasehold, -Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcasehold estate 2ng intérests herein con vuyed or terminate or cancel the ground lease.
Borrower shall not, without thé express written consent uf Lénder, alter ot dmend the ground lease. If Borrower
acquires fee title to the Property, the leasehold :md thc faé tnle shal' not nier ge unless Lender agrees to the merger
In writing. - | A - ‘

10. Mortgage Insurance. If Lender reiluifei:l‘*Mo*'t* dge Insurance as a condition of iaking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cﬂect If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from lhc mortgage'insurer that prevmusly provided such
msunance and Borrower was required to make scparately dcblgnated paymcnw towatrd the premiums for Mortgage

. Insurance. Borrower shall pay the premiums required to oObtain uovuaﬂe substaitially equivalent to the Mortgage

" Insurance previously in effect, at a cost substantmlly Pquwalent to the cost to Borrower of the Mortgage Insurance
previously in etfect, from an alternate mor tgage: Lsrer e Ieued by Lendér. If substantlally equivalent Mortgage
Insurance coverage is not available, Borrower shall coittinue to‘pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceaséd to bé in effect” - Lender-will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately Said-iu tull and Lender shali not be required to pay Borrower any
interest or earnings on such loss reserve. Lender'caino foriger require loss reser ve payments 1f Mortgage Insurance
coverage (in the araount and for tie period that Lender reguires)y p'oudvd by an insurer selected by Lender again
becomes available. is obtained, and Lender requires s.f*patatf-‘-‘* “designated pa}mentb toward the premiums for
Mortgage Insurance. 1t Leader required Morigage [nstronce-4s’a condition of makmg the Loan and Borrower was
required to. make qepanately designated payments towafd the' premiums for Mortgage Insurance, Borrower shall pay
the premiums required to mainiain - Mortgage ITnstraiice in effect,’ ot to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insur ance mds il acco rdaﬂcr, \ithe any AY/) lttcn agrcement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Sec’rion
10 atfects Borrower's obligation to pay iterest at the rote provided n the Note.

Mortgage Insurance remmburses Lender: (or any 'euut_, ﬂ]'lt J,rumhabr.,s the Note) for-certain losses it may incur
it Borrower does not repay the l.can as agrued “Borrowei is fiob a. party {o'the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make’ payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from: Mortgage Insurance plc,mlums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymeits for Mortgage Insurance, in-exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If'sucli agreement prowdcs that an affiliate of Lender takes a share
ot the insurer's risk in exchange for a shale of T.hL plemlums pald to the msmer the anangement 1s often termed

"captive remnsurance.” [Further: B o A

(a) Any such agreements will not affect the amounts that Borrcm ér has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrcements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has < if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right

to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Mlsccllaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[f the Property is damagud stich Miscéllaneous Proceeds shall be apphcd to réstoration or 1e.pan of the Property,
if the restoration or repair is economically feasible and Lender s"security is not lessened. During such repair and
restoration period, Lender shali have the ught 10 hold*$uch Misce!laneous "Proceeds until Lender has had an
opportunity to inspect such Property to ensure thé work has béen complutcd to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lende{ may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed: Unléss an agreemeitt is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
uterest or earnings on such Miscellaneous Proceeds. ~If the restoration or repair is not economically. feasible or
Lender's security would be lessened, the Miscellaneous P oceeds ‘shall be apphed to the sums secured by this Security

Instrument, whether or not then due, with the excess lf any pmd to Bou ower | Such Mlscellaneous Proceeds shall
be applied in the order provided for in Section 2. : ;

In the event of a total taking, destruction, or loss in value of thc Pr0pc1 ty, the Miscellaneous Proceeds shall be

applied to the sums secured by this Sewuty Instrumcnt whother or not thcn due, with the excess, if any, paid to .

Borrower. Tl

In the event of a partial taking, destruction, or loss in valau of the Property in which the fair market value of
the Property immediately before the partial taking, destriiction; or loss-in Value is equal to or greater than the amount
of the sums secured by this Security Instrument umm,dlatgly before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wr 1tmg, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied: by ihie’ followiiig fraction: '(a) the total amount of the sums
secured immediately before the partiai taking, destruclion, or loss-in valie divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, orloss in value: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or'loss in value of the Propérty in which the fair market value of

the Property immediately before the partial taking, désiruétion, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valiie; unless Borrower and Lender otherwise
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! L
agree in writing, the Miscellaneous 4’1 oceerl shall be apylicd to t} 1€ suims szcured by this Secunty Instrument whether

or not the sums are then due.

It the Property 1s abandoned by Borrcwer, or 1, after, notice-by Lender to Borrower that the Opposmg Party (as
defined in the next sentence) offers to ynaks an. awai‘d to’' 5 ;crtlc a. claun tor damages, Borrower fails to respond to
Lender within 30 days after the date the notice is gwen Lefider is authorl?ed to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property r to 1h¢ sums secured by this Security Instrument, whether

or not then due. "Opposing Party" means the third paﬂy ﬂmt owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in wgaid to iMiscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crlmmal 1S begun that, in Lender's
judgment, could result in forfeiture of the Property or other maierial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided m Section 19, by causing the action or proueudmg to be.dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mat..,r[al unpanmc,nt of. Lender's interest in the Property or
rights under this Security Instrument The ploceeds of any. award or. claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asswned and:shall be paid to Lender.

All Miscellaneous Proceeds ihat are not applied to rcstomu.pnm repair of the Property shall be applied m the
order provided tor in Section 2. . i |

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extenslon of the time tor payment or
modification of amortization of the sums secured by. this, Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to retuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
torbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or’'preclude thé exercise’ of any rlght Or Temeqy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint aiid several. Howew er *any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signei"): (a) is co-signing tkis Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agree to extend, modiry, forbear or make any EleOlIllllOddthllb w1th regard to the terms of this Security
Instrument or the Note without the co-signer's consent.”™ :

Subject to the provisions of Section 18, ‘any” Successor in-Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, ‘and is approved by:Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall 0t be releaséd from Borrower's obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided-in ‘Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fer.v. forservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propcrt y and rights under this Security Instrument,
icluding, but not limited to, attorneys' tees, property inspection dnd valuation fees. In regard to any other fees, the
absence of express authonity in this Security Instrumunt to charge a spemﬁc tee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lendef! lnay’ not charge: fees that are expressly prohibited by this Security
Instrument or by Applicable Law. . .l

If the Loan is subject to a law which sets maximum-loan chargés, and that law is ﬁndlly interpreted so that the
interest or other loan charges collected or-to be collécted ini- connection. with the Loan exceed the permitted limits,

then: (a) any such loan charge shall be reduced by ‘the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aiready collected from Borrower wWhich exceeded perinitted limiis will be refunded to Borrower.

Lender may choose to make this refund by redicing thé punmpal ewcd und€tthe Note or by making a direct payment
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. : .
to Borrower. If a refund reducés pnnmpal (he 1educ,’non will be treated as a partial prepayment without any
prepayment charge (whether or rot a prepayment charge s plovzdc,d for under the Note). Borrower's acceptance of

any such refund made by direct payment to Bonowerrmll cou:.ntuw a wa wel of any right of action Borrower might
have arising out of such overcharge, - . .- o 1;_ SIS

15. Notices. All notices gtven by Bozrower or L{.m.cr 113 ...,onm,ctiou with this Security Instrument must be in
writing. Any notice to Borrower v connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliyered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notmc to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Botrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly. notify L¢11der of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's changa of address then Bouower shall only report a change of address
through that specified procedure. There may be only one dcs1gnated notice adch ess under this Security Instrument
at any one time. Any notice to Lender shall be given by dehvermg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has de51g11ated another address by notice to Borrower. Any notice in connection
with this Secunry Instrument shall not be deemed to bave. bec.n gwen to Lendel un’ul actually received by Lender

'''''

16.- Governing Law; Severablllty, Rules of Constructlonﬂ ThIS oucunty Instrurnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rlghts and obligations contained in
this Security Instrument are subject to any requirements and limitations of A pplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiici shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; *’b) words'in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obiigation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial inteiest in the Plopn.,r*y, mc'udmg but not' limited to, those beneficial

interests transferred in a bond for deed, contract for deed mqrallment sales contrac‘t or esmow agleement the mtent
of which is the transfer of title by Borrower at a ‘future- date to a purchaser:”

If all or any part of the Property or any Interest in the Propeity is sold or uansfel red (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ‘or transfer red) without Lender's prior written consent,
Lender may require uninediate payment in full of all sums secuied by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is fjrohibited‘by Applicable Law.

If Lender exercises this optiocn, Lender shall- give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in‘accordance w:th Section 15 within which Borrower
must pay all sums secured by this Security Instrument:” “If Borrower-fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permltted by tlus SLC‘ll[‘ll'y Insn ument w1thout further notice or demand
on Borrower. * Sy e :

19. Borrower's Right to Reinstate After Acceleranon. If Borrower meéets certain conditions, Borrower shall
have the right to have enforcement of this Security Insfrument discontinded’ at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the terminationof Borrower's right to reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions afe that Borrowei:- (a) pays Lender all sums which
then would be due under this Security Instrument and thé Note as‘lf‘no acc.eluatlou had oé¢curred; (b) cures any default
of any other covenants or agreements; (¢) pays all expénses incur réd ir enforcirig this Security Instrument, including,
but not limited to, reasondble attorneys fees, pr Opu ty mspecnon atid valuauon tees and other fees incurred for the
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purpose of protecting Lender's mterest in ihe Property dIlJ ruzhis under ll‘llS Securwy [nstrument; and (d) takes such
action as Lender may reasonably réquire to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sims secured by.this:Secunty Iustrument, shall continue unchanged.

Lender may require that Borrower pay such remstateme,ht stims. nnd expenses in one or more of the following forms,

as selected by Lender: (a) cash; (b) moncy order; (¢) certified cheuk, bank check, treasurer's check or cashier's check,

provided any such check is drawn upon an institution whose deposiis are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accclmduon had occurred. ‘However, this right to reinstate shall
not apply 1n the case of acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicer; Notice:of Gnevance. The Note or a partlal interest 1 the Note
(together with this Security Instrument) can be sold one or more tinies without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer; the address to which payments should be made and any other
mtormation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
lingant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. ‘[f Applicable Law pr owdcs a time por iod ‘wlich must elapse before certain action
can be taken. that time pcriod will be dccmed to be- 1casonablc for purposcs ‘of this paragraph. The notice of
acceleration and opportunity to cure given to Borrowcl pmsuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed (o sansfy thu notlce and 6pp01tumty to take corrective action
provisions of this Section 20. e - '

21. Hazardous Substances. As used in this Séction 21" *(51) "Hazdrdous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Pmpertjz is located thiat relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, rémedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental (,ondltlon means LOHdll_lOll that can cause, contribute to, or
otherwise trigger an Environmental Clcanup | | .

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propérty. Borrowet shall not do. nor allow anyone else
to do anythmg affectmg tht, Pr0pcrty (a) that 1s n vlolatlon ot dny Euvnoumcntal Law (b) which creates an
condition that adversely affects the va]ue of the Property The preccdmg two sultences shall not apply to the

presence, use, or storage on the Property of small’ qudntmes of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mamtendnc,c of the PrOpel’cy (including, but not limited to,
hazardous substances in consumer products). oo * -

Borrower shall promptly give Lender writteri notice of (a) aly investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party‘involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actuat khowledgu (b) any Em ir onmental Condltlon.. including but not
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limited to, any spilling, leaking. discharge, release or threai -of release of auy Hazardous Substance, and (c¢) any
condition caused by the presence, usc or 1elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any:. govumm?gtgl' or. regulatory authority, or any private party, that

any removal or other remediation oi arty Hazardous bbnsrancc, axfwcmg the Property is necessar Ys Borrower shall

promptly take all necessary u,mcdmi actions-in accordance with Environmeéntal Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the. date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure tht, default on or before the date specitied in the
notice may result in acceleration of the sums secured by. this Secunty Instrument and sale of the Property. The
notice shall further inform Borrower of the nght to reinstate.after -acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. ..Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’' tees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed- convevmg the I"roperty Lender or its designee may
purchase the Property at any sale. Borrower covenatits and agrees that the procéeds of the sale shall be applied
in the following order: (a) to all expenses of the sale.. includmg, buf not limited to, reasonable attorneys' fees;
(b) to all sums secured by tlns .::ecunty Instrument and (c) my e\cess tc'» the person or persons legally entitled
to it. : ' | ‘-

23. Release. Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this-Security

Instrument, but only if the fee is paid to a third party foi sunlces rende recl and the charging of the fee is permitted
under Applicable Law. : o - .

24, Waivers. Borrower waives all rlahts of Lomestuad c.r...c,rnptwn 'u thc Pmperty and relinquishes all rights
of curtesy and dower in the Property. A L
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BY SIGNING BELOW, Bonramr accepts and du iees 1o the terms and covenants confained in this Security
Instrument and in any Rider exec urﬂa b) Bouowel aﬁc. ecutdca d lm u

2.6 /,AO %
Carolyn Géiger Hélley /

-Borrower
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County of _2! SHELBY )

Ay r l
I __Z—M/ M,é______ (name of officer), l

a Notary Public in and for said State at Large, hereby certify that __Carolyn Geiger Holley

_l *-——

» - [ - l
whose name 1s signed to the foregoing |

- — L /,l/ A ——  (document utle or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the
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— (document title or description),

heshe extcuted the same voluntarily on the day the same bears date.

e e r d .
Given under my hand and official seal th‘i%— 2y Of e 7 A7 ».

TOMMY WATKINS | | | _ o
NOtary PUblic SRy o v . +

Alabama State at Large ' | T Fon 2 fr // Z T~ >

No6tary Public

My Commission Expires
April 18, 2022 Mv COINIMISSION eXPLres: é;;@_

(Seal)

This Instrument Was Prepared By:

Unlted W oles le Mort |
58 :—:‘ eevaror Egage LLC | o

8%0830981 8838

Loan Qri gnator Taylor Aaron Bowers, NML SR D, 2 7
Loan Originator Org%nlzatlon JFQ Lending, Tnc , N R?D 1639493
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 09 2 09 0 006 001.000

Land situated in the County of Shelby in the State of AL

Lot 1601, according to the Survey of Highland Lakes:. :I 6’[5 Sie:ttor,'an Eddieman Community, as
recorded in map Book 25, Page 49, in the Probate Office of Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways. Common Area all as more
particularly described in the Declaration of Easementis and Master Proteciive Covenants for Highland
Lakes, a Residential Subdivision, recorded as Instrument #1994-07111 and amended in Inst.
#1996-17543 and further amended in Inst. # 1999-31095 in the Probate Office of Shelby County,
Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a
Residential Subdivision, 16th Sector, recorded as Instrument No. 1999-31096, in the Probate Office of

Shelby County, Alabama (which, together with all amer:dments thereto IS hereinafter collectively
referred to as, the "Declaration”).

By Deed From Nichclas V. Renda and Sylvia R. Renda, husband and wife to James David Holley and
Carolyn Geiger Holley dated 07/G7/2015 , recorded on 05/26/2015 as 20160526000180840.

Commonly known as: 511 Highland Park Cir, Birmingham, AL 35242-2401

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES. S .

Source of Title; Book , Page .




"Loan Number: 1521011147
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER  is made this ~28th day of

APRIL, 2021 _.» and 1s mcorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, 01_ Secuuty Deed (the “Secm ity Instrument’ ') of the same date,
given by the undersigned (the "Borrowel ") to secure Bozrower's Note to  JFQ Lending, Inc

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1 HIGHLAND PARK CIR, B‘RMIN JHAM, f-\LABAMA 35242
[PrOperly Address)

The Property includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Pmperry iS @ part of a plauned unit dwelc,-pmem Known as

! M

nghlana Lakes

(Name ot:Pl‘anned Umt Development]

(the "PUD"). The Propelty also mcludes Borrowér's interest in the homeowners association or equivalent

entity owning or managing the common areas and facxhtles of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest. '

PUD COVENANTS. In addition to the covénants and agreements mide in the- Security Instrument
Borrower and Lender further covenant and agree as follows:
e - *i:‘,‘ . e i _‘ ‘ '
A. PUD Obligations. Borrower shall perform-all: of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or

other rules or regulations ot the Owners Association. Borrow el a.hall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituént Documents: -

B. Property Insurance. So long as the Owners Associaiion maintains, with a generally accepted
Insurance carrier, a "master" or "blanket" policy.insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family T
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which provides insurance coverage in the amounts(1ncludiag,. deductible levels), for the periods, and against
loss by fire, hazards included: within ‘the terp; "Px*enued w“m vge," and any other hazards, including, but

not limited to, earthquakes and floods, for which Lesider réquires insurance, then: (1) Lender waives the

provision in Section 3 for the Periodic Payment to ‘Leader of the yearly premium installments for property
insurance on the Property; and (1) Borrower's obhigation under Section 5,to maintain property insurance
coverage on the Property 1s deemed satlsﬁed to the. extent that the requir ed coverage ts provided by the
Owners Assoclation pohcy

What Lender 1equu es as a condition of this watver can change during the term of the loan.

Borrower shall give Lender prompt notice of any. lccpae in required proper ty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of pmpcrty ingur ance procccds in lieu of restoration or repair following
a loss to the Property, or to common areas and dellltICS of the PUD, any plOLLCdS payable to Borrower are

hereby assigned and shall be paid to Lender. Lender shall apply. the proceeds to the sums secured by the
Security Instrument, whether or not then due,, with the, excess, if any,, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actio:s as may be reasonable to insure

that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conncction with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or tor any conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1 1.

E. Lender's Prior Consent. Borrowershall not; except.after notice to Lender and with Lender's
prior written consent, either partition or subdivide- the Property. or.consent to: (i). the abandonment or
termination of the PUD, except for abandonment oriterminat_imi.required by law. 1n the case of substantial
destruction by fire or other casualty or.in the case of a taking by condeimnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents"” if the provision is for the express benefit of
Lender; (111) termination of professional management and assumption of self-management of the Owners

Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage mantamed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Bem ower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of dlbbl.ll semeﬂt at the Nott, rate and shall be Dayablc with interest,
upon notice from Lender to Borrower requestmg paymcm

MULTISTATE PUD RIDER - Singie Family
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BY SIGNING BELOW. Borrower accepts and, agrees to the. terms and covenants contained in this PUD
Rider. R B O *

/ 1/
// ,‘-J_ 1,_12/ 4 (Y
Carolyn @eiger Holi¢

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT + DocMagic ERommns
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EXHIBIT A - LEGAL DESCRIPTION

Tax id Number(s): 09 2 09 0 006 001.000

Land situated in the County of Shelby in the State of AL

Lot 1601, according to the Survey of Highland Lakes, 16th Sector, an Eddleman Community, as
-recorded in map Book 25, Page 49, in the Probate Office of Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area all as more

particularly described in the Declaration of Easements and Master Protective Covenants for Highland
Lakes, a Residential Subdivision, recorded as Instrument #1994-07111 and amended in Inst.

#1996-17543 and further amended in Inst. # 1999-31095 in the Probate Office of Shelby County,
Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a
Residential Subdivision, 16th Sector, recorded as Instrument No. 1999-31096, in the Probate QOffice of

Shelby County, Alabama (which, together with all amendments thereto, is hereinafter collectively
referred to as, the "Declaration").

By Deed From Nicholas V. Renda and Sylvia R. Renda, husband and wife to James David Holley and
Carolyn Geiger Holley dated 07/07/2015 , recorded on 05/26/2015 as 20160526000180840.

Commonly known as: 511 Highland Park Cir, Birmingham, AL 35242-2401

Source of Title: Book , Page . W

Filed and Recorded
..3;- _f‘rj;;;-., Official Public Records
5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
% // At Clerk
) gt Shelby County, AL
\k_..,__.y 12/17/2021 10:28:57 AM
RN $603.10 JOANN
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