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This instrument was prepared by Haley Bowman, FirstBank, PO BOX 388, Lexington, TN 38351

MORTGAGE

DATE AI"-ID PARTIES. The date of this Mortgage {Security Instrument) is December 15, 2021, The parties and
therr addresses are: )

MORTGAGOR:
RICHARD B EASTERLING
h1 Little Hock Dr
Afabaster AL 35007

TERRY A EASTERLING

Hh1 Little Rock Di

Alabaster AL 38007
* Teiry A. Easterling is ope and the same person as Terry Easterling
* Ruchard B. Easterfing is one and the same person as Richard Burton Easterling

* Richard B. Basterling and Terry A. Easterling are a martied
LENDER: 5 Ty L marrtled couple

FIRSTBANK

Organized and existing under the laws of Tennesses
211 Commerce Street

Suite 300

Nashville, TN 37201

1. DEFINITIONS. For the purposes of this document, the follewing term: has the fellowing meaning.

A, Loan, “Loan" refers to this transaction generally, including obligations and duties arising from the terms of
all documents prepared or submitted for this transaction.

Z. CONVEYANCE. Far good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor does hereby
grant, bargain, convey, sell and mortgage to Lender, with power of sale, the following described property:

Sae exnibit A

The property is located in Shelby County at 1185 Stagecoach Rd, Alabaster, Alabama 35007,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described {all referred to as
Fropertyl. This Security Instrument will remain in aeffect until the Secured Debts and all underlying agreements
have been tarminated in writing by Lender.

3. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will secure each of the
following:

A. Specific Deabts, The following debts and all extensions, renewals, refinancings, maodifications and
replacements. A promissory neta or other agreement, dated December 15, 2021, from Mortgagor to Lander,
with a lcan amount of $80,000.00 and maturing on December 15, 2024,

B. All Dabts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security Instrument, each agress that it will secure debts incurred either individually or
with others who may not sign this Security [nstrument, Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances. Any such commitment must be in writing. This
wecurity Instrument will not secure any dabt for which a non-possessory, non-purchase money security interest
Is created in "household goods" in connection with a "consumer toan,” as those terms are defined by federal

law governing unfair and deceptive credit practices. This Security Instrument will not secure any debt for which
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a security interest is created in "margin stock" and Lender doaes not obtain a "staternent of purpose,” as defined
and required by federal law governing securities. This Security Instrument will not secure any other debt if

Lender, with respect to thatl other debt, fails te fulfill any necessary requirements or fails to contorm to any
limitations of the Truth in Lending Act (Regulation Z) or the Real Estate Settlement Procedures Act {Regulation

X} that are required for loans secured by the Property,

Instrument.

4. LIMITATIONS ON CROSS-COLLATERALIZATION. The Loan is not secured by a previcusly executed security
Instrument iIf a non-possessory, non-purchase money security interest is created in "household goods" in
connection with a "consumer loan,” as those terms are defined by federal law governing unfair and deceptive
credit practices, The Loan is not secured by a previously executed security instrument if Lender fails to fulfill any
necessary requirements or fails to conform to any limitations of the Real Estate Settlement Procedures Act,
{Regulation X), that are required fer loans secured by the Property or if, as a result, the other debt would become
subject to Section 670 of the John Warner National Defense Authorization Act for Fiscal Year 2007,

The Loan is not secured by a previously executed security instrument if Lender fails to fulfill any necessary
requirements or fails to conform to any limitations of the Truth in Lending Act, (Regulation Z), that are required for
loans secured by the Property,

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Cebts and this Security Instrument,

6. WARBANTY QOF TITLE. M-:‘:«rtgagnr_ warrants that Mortgagor 1s or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to grant, ktargain, convey, seli and mortgage with the power of sale
the Property. Mortigagor aiso warrants that the Froperty is unencumbered, except for encumbrances of racord.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreemeant ar other
lien document that created a prior security interest or encumbrance on the Property, Mertgagor agrass:

A. Te makae alt payments when dua and to perform or comply with all covenants.
B, To promptly deliver to Lender any notices that Mortgagor receives from the halder.

C. Not to allow any maodification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, fease payments,
ground rents, utilities, and other charges relating 1o the Property when due. Lender may require Mortgagor 1o
provide tc Lender copies of all notices that such amcunts are due and the receipts evidencing Mertgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this Security
Instrument, Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or defanses
Mortgagor may have against parties who supply labor or materials to maintain ar improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secursd Debt
tc be immediately dua and payable ugon the creation of, or contract for the creation of, any lien, encumbrance,
transter or sale of alf or any part of the Property., This right is subject to the rastrictions imposed by federal law, as
applicable,

10. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not viclate any agresment governing
Mortgagor or to which Mortgagor is a party,

11. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Mortgagor wifl keep
the Property in good conditicn and make all repairs that are reasonably necessary. Mortgagor will not commit or
allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change
without Lender's prior written consent, Mortgager will not permit any change in any license, restrictive covenant
or easement without Lender’s prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time and frequency for the
purpose of inspecting, valuating, or appraising the Property. Lender will give Mortgagar notice at the time of or
before an on-site inspection, valuation, or appraisal for on-geing due diligence or otherwise spacifying a reasonable
purpose. Any inspection, valuatien or appraisa! of the Property will be entirely for Lender’s benatfit and Mortgagor
will in no way rely on Lender's inspection, valuation or appraisal for its own purpose, except as otherwise previded
by law.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perfarm any duty or any of the covenants containecd in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appeints
Lender as attorney in fact to sign Mortgagor's name or pay any amount rnecessary for performance. Lendar's right
to perform for Mortgagor will not create an obiigation to perform, and Lender's failure to perform will not preclude
Lender from exercising any of Lender's othar rights under the law or this Security Instrument, If any construction
on the Property is discontinued or not carried on in a reasonable manner, Lender may iake all steps necessary to
protect Lender's security interest in the Property, including campletion of the construction.

13. ASSIGNMENT OF LEASES AND RENTS. Mortgagor absolutely, unconditionally, irrevocably and immediately
assigns, grants, bargains, conveys and mortgages to Lender all the right, title and interest in the following
(Froperty): existing or future leases, subleases, licenses, guaranties and any other written or verbal agreaments for
the use and occupancy of the Property, including any extensions, renewals, modifications or replacements
Leases}; and rents, issues and profits {Rents}. In the event any item listed as Leases or Rents is determined to be
personal property, this Assignment will also be regarded as a security agreement. Mortgagoer will promptly provide
Lender with copies of the Leases and will certify these Leases are true and correct copies. The existing Leases will
pe previded on execution of the Assignment, and all future Leases and any other information with respect to these
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Leases will be provided immediately after they are executed. Lender grants Mortgagor a revocable license to
collect, recaive, enjoy and use the Rents so long as Mortgagor is not in default, Mortgagor's default automatically

and immediately revokes this license. Upon default, Mortgagor will receive any Rents in trust for Lender and
Moartgagor will not commingle the Rents with any other funds, When Lender so directs, Mertgagor will endorse
and deliver any payments of Rents from the Property to Lender. Mortgagor agrees that Lender will not be
considered to be a mortgagee-in-pessession by executing this Security Instrument or by ceoliecting or receiving
payments on the Securaed Debts, but only may become a mortgagee-in-possession after Mortgagor's license to
collect, receive, enjoy and use the Rents is revoked by Lender or automatically revoked on Mortgagor's default, and
cender takes actual possession of the Property. Consequently, until Lender takes actual possession of the
Froperty, Lender is not obligated to perform or discharge any obligation of Mortgagor under the Leases, appear in
or detend any action or proceeding relating to the Rents, the Leases or the Property, or be liable in any way for any
injury or damage to any person or property sustained in or about the Property. Mortgagor agrees that this Security
Instrument is immediately effective between Mortgagor and Lender and effective as to third partiss on the
recerding of this Assignment. This assignment is enforceable when Lender takes am affirmative action as
prescribed by the law of the state where tha Property is located. This Security Instrument will remain effective
during any statutory redemption period until the Secured Debts are satistied. As long as this Assignment is in
effect, Mortgagor warrants and represents that no default exists under the Leases, and the parties subject to the
Leases have nct violated any applicable law on leases, licenses and landlords and tenants.

14. DEFAULT. Mertgagor will be in default if any of the follewing events (known separately and collectively as an
Event of Default] occur;

A. Payments. WMortgagor fails to make a payment in full when due.

B. Insclvancy or Bankruptey. The death, disseclution or insclvency of, appointment of a receiver by or on behalf
of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the
voluntary or involuntary termination of existence by, or the commencement of amy proceeding under any
present or future federal or state insclvency, bankruptey, recrganization, composition or debtar relief law by or
against Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security Instrument or any
other obligations Borrower has with Lender,

C. Peath or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Fallure to Perform. Mortgagor fails to perferm any condition or to keep any promise or covenant of this
sacurity Instrument.

€. Other Documents. A default occurs under the terms of any other decument relating to the Secured Debts.
F. Other Agreements. Mortgagor is in default on any other debt or agreement Martgagor has with Lender,

G. Misrepresantation. Mortgager makes any verbal or written statement or provides any financial information
that is untrue, inaccurate, or conceals a material fact at the time it is made or providad.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor,
|. Forfeiture. The Property is used in a manner or for a purpose that threatens coenfiscation by a legal authority,

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without notifying
Lender befaore making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This

condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

l.. Property Value. Lender determines in good faith that the value of the Property has deciined or is impaired.,

M. Insecurity. lLender determines in goed faith that a material adverse change has occurred in Martgagor's
financial condition from the conditions set forth in Mortgager's most recent financial statement before the date
o} this Security Instrument or that the prospect for payment or performance of the Secured Debts is impaired
tor any reason,

15. REMEDIES, On or after the occurrence of an Event of Default, Lender may use any and all remedies Lender
has under state or federal law or in any document refating to the Secured Debts, including, withaut limitation, the
power to selt the Proparty. Any amounts advanced on Mortgager's behalf will be immediately due and may be
edded to the balance owing under the Secured Debts, Lender may make a claim for any and all insurance benefits
or refunds that may be available on Mortgagor's default,

Subject 10 any right to cure, required time schedules or any other notice rights Mortgagor may have under federal
and state law, Lender may maks all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the cccurrence of an
Event of Default or anytime thereafter,

If Lender initiatas a judicial foreclosure, Lender will give the notices as required by applicable law. If Lender
invokes the power of sale, Lender will publish the notice of sale, and arrange to sell all or part of the Property, as
required by applicable law. Lender or its designee may purchase the Property at any sale. Lender will apply the
proceads of the sale in the manner required by applicable law. The sale of any part of the Property will only
operate as a foreclosure of the solg Property, so any remaining Property will continue to secure any unsatisfied
Secured Debts and Lender may further foreclose under the power of sale or by judicial foreclosure.

Unon any sale of the Property, Lender will make and deiiver a deed without warranty or appropriate deed required
by applicable law that conveys all right, title and interest to the Property that was scld to the purchaser(s). The
recitals in any deed of conveyance will be prima facie evidence of the facts set forth therein.

equity, whether or not expressiy set forth, The acceptance by Lender of any sum in payment or partial peyment
on the Secured Debts after the baiance is due or is accelerated or after foreclosure proceedings are tiled will not
constitute a waiver of Lender’s right to require full and complete cure of any existing default, By not exercising
any remedy, Lender does nct waive Lender's right to later consider the event a default if it continues or happens
agair,

All remedies are distinct, cumulative end not exclusive, and Lender is entitled to all remediss provided at law or

Richard B Easterling
Alesbama Morgage
ALAAUGIAMONEOD44170000244B03812142%Y Waoitars Kluwer Financiat Services 1984, 2021 Bankers Systems™ Page 3

....................




20211216000595440 12/16/2021 10:05:05 AM MORT 4/6

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occcurrence of an Event of Default, te the
extent permitted by [aw, Mortgagor agrees 1o pay all expenses of collection, enfercement, valuation, appraisal or

protection of Lender's rights and remedies under this Security Instrument or any other document relating to the
Secured Debts, Mortgagor agrees tec pay expenses for Lender to inspect, valuate, appraise and preserve the
Property and for any recordation costs of releasing the Property frem this Security Instrument, Expenses include,
but are not limited to, attorneys’ fees, court costs and other legal expenses, These expenses are due and payable
immediately. if not paid immediately, these expenses will bear interest from the date of payment until paid in full
at the highest interest rate in effect as provided for in the terms of the Secured Debts. In addition, to the extent
permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees incurred
by Lender to protect Lender's rnights and interests in connection with any bankruptcy proceedings initiated by or
against Mortgagor.

17. ENVIRONMENTAL LAWS AND HAZARDOUWS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Envirecnmental Response, Compensation and Liability Act (CERCLA,
42 U.5.C, 9607 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opintons or interprative letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the oublic
heelth, satety, welfare or environment. The term includes, without limitaticn, any substaznces defined as
"hazardous material,” "toxic substance," "hazardous waste,” "hazardous substance,” or "regulated substance”
under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A, Except as previcusly disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property,

B. Except as previously disclosed and acknowledged in writing to Lender, Mertgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law,

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor will immediately netify Lender in writing as soon as Mortgager has reason to beliave there is any
pending or threatened investigation, claim, or preceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

13. CONDENMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property through cendemnation, eminent domain, or any other
means. Maortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or
claims., Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condempation or other taking of all or any part of the Property. Such proceeds will be considered payments and
wilt be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien documeant,

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with the
Froperty. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property is released from this Secunty Instrument. What Lender requires pursuant to the preceding two sentences
can change during the term of the Secured Debts, Mortgagor may choose the insurance company, subject to
Lender's approval, which will not be unreasonably withheld. All insurance policies and renewals shall include a
standard "mortgage ciause" lor "lender loss payable clause") endorsement that names Lender as "mortgagee” and
"loss payee'. If required by Lender, zll insurance pdiicies and renswals will alse include an "additional insured"
endorsement that names Lender as an "additional insured". {f required by Lender, Mortgagor agrees to maintain
comprehensive general liability insurance and rental loss or business interruption insurance in amounts and under
policies acceptable to Lender, The comprehensive general liability insurance must name Lender as an additional
insured. the rental loss or business interruption insurance must be in an amount equal to at least coverage of one
yaar's debt service, and required escrow account depesits (if agreed to separately in writing}.

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds will
be applied to resteration or repair of the Property or to the Secured Debts, at Lender's option. If Lender acquires
the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass to Lender to
the extent of the Securad Debis,

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep the
Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor will pay
for the insurance on Lender's demand. Lender may demand that Martgagor pay for the insurance all at once, or
Lender may add the insurance premiums te the batance of the Secured Debts and charge interest on it at the rate
that applies to the Secured Debts. This insurance may include lesser or greater coverages than originatly reguired
of Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than Mortgagor could obtain if Mortgager purchased the insurance. Mortgagor acknowledges and
agrees that Lender or one of Lender's affiliates may receive commissions on the purchase of this insurance.

20, ESCROW FOR TA}{ES AND INSURANCE. Mortgagor will nat be required to pay to Lender funds for taxes and
INSUrance In escrow.

Property.

Z2Z2. APPLICABLE LAW. This Sscurity Instrument is governed by the laws of Alabama, the United States of
America, and to the extent reguired, by the laws of the jurisdiction wheare the Property is located, except to the

extent such state laws are preempted by federal law.

Richard B Easterling
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23. JOINT AND SEVERAL LIABILITY AND SUCCESSQORS. Each Mortgager's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor, Lender may sue each Mortgagor severally or
together with any other Mortgagor. Lender may rslease any part of the Property and Martgagor will still be

obligated under this Security Instrument for the remaining Property. Mortgagor agrees that Lender and any party
to this Security Instrument may extend, medify or make any change in the terms of this Security Instrument or any

evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor from the terms of this
Secunty Instrument. The duties and benefits of this Security Instrument will bind and benefit the successors and
assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or medified
by aral agreement, No amendment or medification of this Security Instrument is effective unless made in writing.
This Security Instrument and any other documents relating to the Secured Debts are the complete and final
expression of the agreement. If any provision of this Security Instrumant is unenforceable, then the unenforceahla
pravision will be severed and the remaining provisions will still be enforceable.

26. INTERPRETATION, Whenever used, the singular includes the plural and the plural includes the singular. The
section headings are for convenience only and are not to be used to interpret or detine the terms of this Security
Instrument,

26, NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any notice
will be given by delivering it or mailing it by first ¢class mail to the appropriate party's address listed in the DATE
ANL PARTIES section, or to any other address designated in writing. Natice to one Mortgagor will be deemed to
be notice to all Martgagors. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other application infermation. Mortgagor will provide Lender any other, correct and complete information Lender
reguests to etfectively mortgage or cenvey the Property, Moertgagor agrees to pay all expenses, charges and taxes
in connection with the preparation and recording of this Security Instrument. Mortgagor agrees to sign, deliver,
and file any additional documents or certifications that Lendar may consider necessary to perfect, continue, and
preserve Mortgagor's obligations under this Security Instrument and to confirm Lender's lien status on any
Property, and Mnrtgagm agrees to pay all expenses, charges and taxes in connection with the preparation and

recording thereof, Time Is of the essence.

SIGNATURES. By signing under seal, Mortgagor agrees to the terms and covenants contained in this Security
Instrument. Martgagor alse acknowledges receipt of a copy of this Security Instrument.

LM}MMF!( an&q o e f- e e

| , 8 nntary puhlm hsreb*,.' certify that Richard B Easterling, and Terry A
Easterilng, whuse name(s) ls,fare sighed to the foregoing instrument, and who isfare known to me, acknowledged
before me on this day that, being informed of the contents of the_ir 5%! '_ ant, he/she/they_sxecuted the same

voluntarily on the day the same bears date. Given under my handthis - Ve DD ,

My cammission expires: %’la% IQ}DM
(Notary Puhi‘i:l

T —— T . it e ———————CCCCCY O i OO i T ———

“Richard B Egsterling
Alabamra Morigaga
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EXHIBIT A

A part of the NortheastVa of the Southeastls of Section 25, Township 21 South, Range 3 West, Shelby County, Alabama and
being more particularly descrbed as follows:

Commence at the Northwest comer of the Northeast’ of the Southeast’a of said Section 25 and run East along the North line
of said ¥a-¥a Section 565.95 feet to the point of beginning; thence continue East along the same course 653.67 feet to the
centerline of a dirt road; thence tum an angle right of 137°57'30" and run Southwesterly along the centerline of said road
229.07 feet; thence tum an angle left for 6°15 and run Southwesterly 272.45 feet to a point of a curve ( said curve having a
radius of 410.26 feet and a central angle of 15°57' ) thence run along the arc of said curve and along the centerline of said

road 114.21 feet; thence tum an angle right of 99°09' and run in a Northwesterly direction 490.23 feet to the point of beginning;
being situated in Shetby County, Alabama.

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
A f; - Clerk
‘| P Shelby County, AL o |
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