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PURCHASE MONEY MORTGAGE

VA Case Number: 22-22-8-0813404
Loan i 3002556805
MiN: 1001086-3002556805.0

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 19 and 20. Gertain rules regarding the usage of words used n this documernt are also
provided In Scetion 15.

(A) “Security Instrument” means this document, which is dated November 24, 2621, together with all
Riders to this docurmant,

[B) “Borrower” is Marlon E Watson Jr and Sheila Janice Watson®Borrower is the mortgagor under
this Securlty Instrument. |

v % husband and wife,
{C) "MERS” Is Morigage Eleclronic Registration Systems, Inc. MERS is a separate comporation thal js
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
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under this Saecurlty Instrument. MERS |z organized and existing under the laws of Delaware, and has
an address and telephone number of P,Q. Box 2028, Flint, Ml 48501-2026, tel. {8B8) 679-MERS.

{D) ‘:Lendﬂr" 5 USAA Federal Savings Bank. Lander is a Federally Chartered Savings Assoclation
organized and existing under the laws of The United States of America. Lender's address is 10750
MeDerm oft Froeway, San Antonio, TX 78288-0544.

(E) “Note” means the promissory note signed by Borrowesr and dated November 24, 2021. Tha Note
states that Borrowsr owes Lender FOUR HUNDRED THOUSAND AND NGOG Dollars {U.S.
$400,000.00) plus Interest, Borrower has promised to pay this dabt In ragular Ferioclc Payments and to
pay the debt In full not later thain Deaember 041, 2051,

I{:F] “rl;’mperty" means the property that is described below undsr the heading "Transfer of Rights In the
reperty.”

{(G) “Lean" means lhe debt svidenced by tha Note, plug interest, any prepayment charges and late
charges dus under the Mole, and all sum3 due undear this Sacurity Instrument, plus interest.

(H) “Riders” means all Riders to this Sacurity Instrument that are exscuted by Barrower, Tha folkowing
Riders are to be executed by Borrower [check box as appliculiu]:

]  Condominium Rider [ 1 Graduated Payment Rider
1 Plamned Unit Davelopment Ridar [ X1 Other(s) [spacify]
Assumption Rider

[
[X

(I} “Applicable Law” means all controling applicable federal, state and local statules, regulations.
ordinarnces and administrative rules and orders {that have the effect of law) az well as all applicabla final,
non-appealable judiglal opinions. If the indebladnass secured horeby ig guaranteed or insurad under Title
38, United States Code, such Title and Regulations lssued thereunder and Iy effost on the date herenf
shall govem the rights, duties and llabliittes of the partles hereto, and any provisions of this or other
instruments executsd In connection with said indebtedness which are inconsistent with sald Title or
Regulafions are hareby amended to canform thersto.

(1 “Community Association Dues, Feas, and Assessments” means all duos, feas, assassments
and other ch.-argasl ﬂ:lﬂ'.‘ ae Imposed on Borrower or the Properly by a condominium assoclation,
homeowners associalion or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar papar Instriment, which is initiated through an eloctronic terminal, talephonic
instruiment, computer, or magnetic tape so as to order, insiruct, or authorize a financial instiiution to debit
or cradit an account. Such torm includes, but Is not limited to, polnt-of-sale transfors, automated teller
?aﬂl}ine frahsactions, fransfars Inltiated by telephone, wire transfers, and asutomaied clearinghouse
ransfers.

(L] "Escrow lfems” means those [tams that are described in Section 3,

(M) “Miscellaneous Froceeds” means any compensation, selllement, award of damages, or proceeds
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peid by any third party {other than Insurance procesds pald under the coverages daseribed in Sactlon 5)
for: {i) damage to, or destruction of, the Property; (Il) condemnation or other taking of al! o any part of the

Froperty; (iif) conveyance In lieu of condemnation; or (iv) mlerepresentations of, or omissions as to, ths
value andfor conditfon of the Property.

(N} "Periodic Payment” means the regularly scheduled amount due far (1) prlnclpal and inferest under
the Mote, plus (i) any amounts under Saction 3 of this Security Instrumont,

(O} "RESPA” means the Real Estate Setflemeant Procedures Act (12 L.S.C. §2601 et sexq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad from time to
tima, or any additional or successor legislation or regulation that governs the same subject matter. As
used in thls Sacurity Instrumant, "RESPA™ refers to all reguiremsnts and rastrictions that are Imposed In

regard (o a "federally related mortgage loan® aven If the Loan doas not qualify as & "federally related
mortgage loan® under RESPA.

(P} “Successor in Interest of Borrower™ means any parly that has taken title to the Properly, wheather
or nat that party has assumedq Berrower's abligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to | ender: {i) the repayment of the Loan, and all renewals, extensiona
and modifications of the Note; and (i} the parformance of Borrower's covenants and agresments under

this Security Instrumant and the Note, For thls purpose, Borrower irrevocably mortgages, grants and
conveys to MERS {solely as nomines for Lender and Lender's suyccessars and assigns) and to the
successors and assigns of MERS, with powear of sale, the following desaribed property located in the
COUNTY of SHELBY:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQF,
(Al or part of the purchase price of tho Praperly is pald for with the money foanad.)

which curranlly has the address of 468 PERKINS LANDING CV Coelumblana, Alabama 36061 (“Properly
Address™):

TOGETHER WITH all the improvements now or horeafter erected on the property, and all
easemants, appurlenances, and lixtures now or hereafter a part of the properly. All replacements and
additlons shall also be coverad by this Securily Insfrument. All of the foregoing is raferred 1o In this
Seclrity instrument as the “Properly.” Borrower understands and agrees that MERS holds only legal title
to the interasts granted by Bamrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lendar's succassors and assipns) has the righi: to axarcise
any or all of those Intarests, including, but not limited io, the right to foreclosa and sall the Froperly; and to

take any action required of Lender heluding, but not mlted te, releasing and canceling this Securlty
[astrurmnent.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has

the right to graml and corwvey the Proporty and that the Property is unencumbersd, except for
encumbrances of racard, Berrowar warrants and will defend generally the itla o the Property agalnst all

claims and deamands, subject to any encumbrances of record,
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THIS SEECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform
covenants with limlted variations by jurisdiction to consbitule a uniform securily insfrument covering real

property.

UNIFORM COVENANTS. Borrowar and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges.
Borrower shall pay whan dus the principal of, and interest on, the debt evidanced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds For Escrow
ltems pursuant 1o Section 3. Payments duoe under the Note and this Securlly Instrument shall be mads In
LS. currency. However, If any check or other inatrument recelved by Londer as payment under the Note
or this Securlty Instrument is refurned {e Lender unpaid, Lender may require thal any or all subsequent
paymants dus under the Nate and this Security Instrumant be made In one or more of the following forms,
as salecled by Lender: {a) cash; (b) money order; (¢) cerlified check, bank check, treasyrer's check or
cashler's chaek, provided any such check is drawn upan an institution whose deposits are Insured by a
federal agancy, Instrumentallty, or endity: or {d) Electronic Funds Transfer.

Payments are deamed received by Lender when received at the locatlon dosignated in tha Note or
at such other location as may be designaled by Lender in accordance with the notice provislens In
Section 14. Lender may return any payment or partlal payment if the payment or partial payments are
Insufficiant to bring the Loan current. Lender may accept any peyment or partial payment Insufficient to
bring ke Lean cutrent, without waiver of any righte hareunder or prejudica to its rights to refuse such
paymeant or partlal payments in the future, but Lender [s not obligated to apply such payments at the time
such payments ere accepled. If sach Periodic Payment s applied as of its scheduled due date, then
Lender naad not pay interest on unapplied funds. Lender may hold such unappliad funds until Borrower
makes payment to kring the Loan current. W Borrowsr does not do so within a reagonable pariod of time,
Lender shall elthar apply such funds or return themn to Borrower. If not applied earlior, such funds will be
applled to the outstanding principal balance under the Note immediately prior to foreclesure. No offset or
clalm which Borrower might have now or in the future agsainst Lender shall ralleve Borrower fiom making
payments due under the Note and this Seourty Instrument or performing the covenants and agreements
secured by this Security Instrument.

2.  Application of Paymuents or Proceads, Except as otherwise doscribad In this Section 2, all
payments accepiad and applied by Lender shall be applied In tha following order of priority; {a) inlerest
due under the Nate; (b) principal dus under the Note; {¢) amaunts due under Section 3. Such payments
shall be: applied {0 each Periodic Payment In the order in which it became due. Any remalning amounts
shall ba applied first to late charges, second to any clhor amounts due under this Security Instrumeant,
and then to reduce the principal balance of the Nole.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delingquant payment and
the late charge. if more than one Periodic Paymant [s outstanding, Lender may apply any payment
recetved from Borrower {0 the repayment of the Periodic Paymenids if, and to the extent thet, each
payment can be pald in full. To the extent that any excess exists after the payment s applied to the full
payment of one or mare Periodic Paymeants, such excess may be applled to any late charges due.
Voluntary prapayments shall be applied first ko any prepayment charges and then as descrbod in the
MNalbe.

Any application of payments, Insurancse proceeds, or Miscellaneous Proceeds to princlpal due under
Ihe Note shall not extend or postpone the due dats, or change the amount, of the Meriodic Payments,

3. Funds for Escrow ltems. Borrower ghall pay ta Lender on the day Petiodlc Payments are due
under the Mate, unlll the Nate s paid in full, a sum {the “Funds") to provide for payment of amounts dus
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for: {a) laxas and assassments and ather items which can attaln priority over this Secutlty Instrument as a
len or encumbranco ob the Property; {b) leasehold paymenls or ground rents an thie Property, if any: and
(c} premiums for any and all insurance roquired by Lender undaer Sactlon 5. These items are caled
‘Escrow ltems.” At crigination or at any time during the term of the Loan, Lender may raquira that
Community Associatlon Dues, Fees, and Assessmants, if any, be escrowed by Botrower, and such dues,
fees and assasaments shall be an Escrow Hem. Borrower shall promplly fumish to Lendar all notlces of
amounts to be paid under this Saction, Bortower shall pay Lsnder the Funds for Escrow Hems unlass
Lender wailves Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve
Borrower's obligation to pay to Lender Funds for any or all Esorow lems at ahy fime. Any such waiver
may only be [n writing. In the event of auch waiver, Borrowsr shall pay direcily, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been walved by Lander and, If
Lender requires, shall fumnish to Lender recelpts evidencing such paymaent within such time period as
Lender may raguire. Borrower's obligation te make such payments and to provids receipta shall for all
purposes be desmed to be a covenant and agreement contalned in 1his Securlty lnstrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower |8 obllgated to pay Eacrew lsms
directly, pursuant o a waiver, and Borrawer fails to pay the amount due for an Sscrow Item, Landear may
axarcise lts rights under Saction 9 and pay such amount and Borrower shall than be obligated under
Section B {o repay fo Lender any such amount. Lender may revoke the walver as to any or all Escrow
ltemsa at any fime by a natice given In accordancs with Section 14 and, upon such revocation, Borrowar
shall pay to Lender all Funds, and n such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (&) sufficlont to permit Lender to apply
the Funds at the time speciied undar RESPA, and (b) not to excead 1he maximum amount a lender can
raguire undsr RESPA. Lendear shall estimate the amount of Funds due on the basls of current data and
Eﬂﬂﬂnﬁhlﬂ estimatas of expenditures of future Escrow Hems or otherwise in accordance with Applicaeble

W.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrunnentality, or entity {iIncluding Lehder, if Lender Is an Instliution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow llems no later than tho
lime specifled under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
Hhhvally analyzing the escrow account, or verifying the kscrow lems, unless Lendar pays Borrower
Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wiiting or Applicable Law requires Interast ta be paid on the Funds, Landar shall not bo reciulred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In writing,
howsver, that interesl shall be pald on the Funds. Lender shall give to Bomower, without charge, an
arnual accounling of the Funds as reguirad by RESPA

If there I8 & surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wilh RESPA. If there is a shortage of Funds haeld in escrow,
as deflned under RESPA, Lander shall notify Borrower a3 reguired by RESPA, and Borrowar shall pay to
Lender the amount nacessary to make up the shortage in acsordance with RESPA, but in hn more than
12 monthly payments. If thers is a defisloncy of Funds hield in eacrow, as defined under RESPA, Lender
shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necossary to
make up tho deficioncy In accordance with RESPA, but in no mara than 12 monthly paymonts.,

Upon payment in full of all sums sacured by this Security Instrument, Lendar shall promptly refund to
Borrower any Funda held by Lender.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions
atiributeble to the Properly which can attain priority over this Sccurity Instrumant, leasehold payments or
ground rents on the Properly, If any, and Gommunity Assaciation Dues, Fees, and Assessments, I any.
To the exient that these Hems are Escrow Items, Borrower shall pay them In the manner provided in
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sectlon 3.

Borrower shall promptly discharge any lien which has priority over this Securlfy Instrument unless
Bovrower: (a) agrees In wiiling to the payment of the obligation semured by fhe llen in a manner
accaptable to Lender, but only so0 long as Borrower Is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceadings which In Lender's oplnion
cperate 1o prevent the enforcement of the lien while lhose proceedings are pending, but orly until such
proceadings ara conoluded; or (¢) secures from the holder of the Feh an agreament satisfactory to Lendger
subordinating the lieh to this Securlty Instrument. If Lender determines that any part of the Property is
subject to a lien which can attaln privvity over this Security Instrument, Lender may give Borrower a notice
Idlantify|ng the llen, Within 10 days of tho date on which that notice is given, Borrower shall satisfy the lien
or take one or more of tha actlons set ferth above In this Sacllon 4.,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andior
reporting service usea by Lender In connection with th(s Loan.

3. Proparly Insurance. Borrower shall keep the Improvements now existing or hereafter croctod
on the Property insured agalnst loss by fire, hazards Included within the term "extended coverage,” and
any other hazards including, bul not limited to, earthquakes and floods, for which Lender requires
insurance. This fhsurance shall be maintained in the amounts {including deductible levelg) and for the
pericds that Lendar requires. What Lender requires pursuant to the preceding sentences can change
during the term cof the Loan. Tha Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lenders right to disapprove Borrowet's choice, which rlght shall not be exercised
unreasonably. Lender may regquire Borrower to pay, in connaection with 1his Loan, either: (&) a ono-time
charge for flood zone determination, cerlification snd tracking sarvices; ar (b} a one-time charge for flood
zona detarmination and cerification services and subsequent charges aach time remappings or simllar
changes occur which reasonably might affect such detormination or certification. Borrower shall also ba
rosponsible for the payment of any fees impossd by the Federal Emergency Management Agency in
eonnection with the reviow of any flood zone determination resuling from an objection by Borrowor.,

It Borrower felle to malntaln any of the caverages described above, Lendsar imay obtaln insurance
coverage, at lender's option and Barrower's axpense. Lendar s under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prokect Borower, Borrower's equily frv the Proparty, or the contents of the Propearty, against any risk,
hzzard or liability and migh! provide greater or lesser coverage than weas previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly excoed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Ssction 5
shall become addltional debl of Borrower secured by this Securily Instrument. These amounts shall bear
ihterost at the Note rate fram the date of disbursemant and shall be payable, with such Interast, upon
notice from Lender to Borrower requesiing payment.

All Insurance policles regulred by Lender and renewals of such holicies shall be subject te Lender's
right to disapprove such policies, shall include a standard mortgacge clause, and shall name Lender as
moirtgagee and/or as an additional foss payee. Lender shall have the right to hold the policles and
renewal cartificates. If Lender requires, Borrowor shall promptly give to Lendor all recelpts of paid
premlums and renewal notfces, If Borrower obtalns any form of insurance coverage, not otharwlse
required by Lender, for damage to, or dastruction of, the Proporty, such policy shall inglude a standard
mortgage clause and shall name Lenhder as mortgagee andfor as an addltional loss payco.

in the event of luss, Borrower shall glive prompt notice to the insuranae oarrler and Lendar. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agree
in writlng, any insurance proceads, whether or not the underlylng insurance was requirad by Lender, shall
be applied to resteration or repalr of the Property, If the restoration or repair is economlcally feasibk and
Lender's security is nat [essened, DUring sush repalr and restoration period, Lender shall have the right to
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hold such insurance proceeds until Lender has had an opportunity to (nspect such Property to ensure the
work hag been completad to Lender’s satisfaction, provided that such inspectlon shza|l be undertaken
prompily. Lender may disburse proceesris for tha repairs and resleration In a single payment or In a serles
of progress paymants as the work is completed. Uniess an agraament is made In writihg or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any Interest or eamings on such proceeds. Fees for public adjuslors, or other third parties,
retained by Borrowar shall not be pald out of the insurancs proceads and shall be the scle obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applled to the sums secured by thls Sacurily Instrument, whether or not
than dua, with the excess, If any, pald to Borrower, Such Insurance proceeds shall be appliec] In (e arder
provided for in Section 2.

If Borrower abandons the Property, Lender may flle, negotlate and setile any avallable insurance
clalm and related matters. If Borrowear does not respond within 30 days o a neiice from Lender that the
inswrance carrier bas oifered to setile a claim, then Lander may negotiate and sottlo the claim, The 30-
day pericd will begin when the nolice is given. Ih either everdt, or If Lender acqulres the Property under
Section 24 or otherwise, Borrower hereby assigns to lender {a) Borrower's rights to any Insurance
procaads in an amount not to exceed the amounts unpald under the Mota or this Seourdly Instrument, and
(k) any other of Borrower's rights {other than tha right fo any refund of unearnad premiums paid by
Borrowsr) under all insurance pollcies covering the Property, Insofar as such rights are applicable to the
covorago of the Proparly. Lender may use the insurance proceads either to repair or rostore the Proporly
ar to pay amounis unpaid undar the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resldence within 60 days afier the exesution of this Sacurity Instrument and shall continue to ocoupy the
Property as Borrower's principal resldence for at least ohe vear after the date of ocoupancy, unlsss
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist which are beyord Borower's control.

7. Prasarvation, Maintenance and Pretection of the Property; hapections. Borrowar shall not
destroy, damage or Impair the Property, allow the Property to deterlorate or commit waste on the
Propeity. Whether or not Borrower Is residing In the Property, Borrower shall malntaln the Property in
crder to prevent the Properly from deteriorating or decreasing In value due to ita condition. Unlass It Is
dotermined pursuant to Section & that repair or restoration is not economlcally feasible, Borrowar shall
promptly repair the Properly If damaged fo avoid further deterioration or damags. If insurance or
condemnalion proceeds are paid in conntection with damage to, or the taking of, the Propsrty, Borrower
shall be rasponsible for repairing or restoring the Praperty only If Lender has released proceods for such
purposes, Lender may dishurse proteeds for the repalrs and vestoration in a single payment or in a series
of progross payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient ta repalr or restora the Ptoperty, Borrower |8 not relisved of Borrowet’s obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of tha Property. If it has
reasonable cauge, Lender may inspect the intarior of the improvements on tha Property. Lender shall give
Borrower nofice at the time of or prior to such an Intarlor inspaction specifylng such reasohabka causs.

8. Bowowers Loan Application. Borrower shall be in default If, during the Loan application
process, Borrowar or any persons or entities acting at the direction of Barrower or with Horrower's
knowledge or consent gave materally false, misleading, or maccurate information or statemants to
Lender (or falled to provide Lender with materlal information) in connectlon with the Loan. Maters!
representations |ncluds, but are not limlited to, representallons concerning Borrower's accupancy of tho
Property as Borrower's principal residence,

9. Protection of Lender's Interest in tha Proparty and Rights Undeor this Sccurlty
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Instrument, [F (a) Borrower falls to parform the covenants and agreements contalned in this Security
Instrument, (b) there is o lagal proceeding that might significantly affect Lender’s interast In the Property
gndfor rights under this Secwily Instrument (such as a proceeding Ih bankruptey, probate, for
condemnation or forfeiture, for enforcement of a [ian which may attain priority over this Security
Instramant or to enforee Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lendaer
may do and pay for whalever s reasonable or appropriate to protect Lender's inferest in the Properly and
rights under this Sacurity Instrument, Inoluding protecting andror assessing the value of the Property. and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a} paying any
sums secured by a llen which has priority over this Security Instrument; (b) appearing in court and (c)
paying reasonable etlorneys’ fees to protact fts interest In the Property andior rights undar this Securty
Instrument, Incluging ite secured posiliun In & bankruptcy pracaading. Securing the Proparty Includes, but
ls nat Imited fo, antering the Properly to make repalrs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bullding or other code viclations or dengerous conditioss, and
have utliitfes turned on or off. Although Lender may take actlon under this Section 9, Lender does hot
have to do so and Is not under any duty or obligation to do so. {t is agreed that Lender incurg no lability
for not takdng any or all actlong authorlzed under this Seatlon 9,

Any amounts disbursad by Lendor undor this Section 9 shall bocorne additional debt of Borrower
sacured by this Secwity Instrument, These amounts shall bear interest at the Note rate from the data of
dlsbursriment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Inatrument i2 on & leaschold, Barrower shall comply with sll the provisions of the
lease. If Borrower acquires fea litle to the Property, the leasehold and the fue tilks shall not mergse unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Procesds; Forfeifure, All Miscellunsous Proceaeds are hereby
assigned to and shali be paid to Lender,

f the Property is damaged, such Miscellaneous Procoeds shall be applied to restoration or repair of
the Property, If the restoration or repair Is economically feasible and Lender's security is not lessenad.
During such repair and restaration period, [ander shall have the right to hold such Miscallaneous
Froceeds untll Lender has had an apportunity to inspect such Property to enpsure the work has been
complsted to Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or In & series of progress payments as
the work is compleled. Unlaess an agresmeant |l mada in writing or Applicable Law requlres intarest to be
paid on such Miscellansous Proceeds, Lender shall nol be required to pay Borrower any interest oy
earnings on such Miscellaneous Praceeds. If the resloration or repair Is not economically faasible or
Lender's secudily would be lessonaed, the Miscsllaneous Pracesds shall be applied to the sums secured
by this Socurity nstrument, whather or not then due, with tho oxcess, if any, pald to Borrower., Such
Miscellaneous Proceeds shall be applied In the order provided for In Section 2.

In the event of a iotal taking, destruction, or boss In value of the Property, the Miscellaneous
Proceads shall be applied 1o the sums sacurex by this Security Instrument, whether or not then due, with
the excess, If any, pald to Borrower,

In the event of a partlal taking, destructlan, or loss In value of the Property in which the falr market
value of the Properly Immediately before the partial taklng, destructien, or loss in value Is equal to or
greatar than the amount of the sums securad by this Seourity lnstrument immediately bafore the partial
taking, destruction, or loss in value, unlass Borvowar and Lender otherwlse agree in wrlting, the sums
secured by thls Security Instrument shall be reduced by the amaunt of the Miscellansous Proceeds
mulliplicd by the following fraction: (a) the fotal amount of the sums sacured immedigtely befere the
partial taking, destructlon, ar loss In value divided by (b) the falr market value of the Property immediately
bafore the partial taking, destruction, or kss in value. Any balarize shall be paid to Borrower.
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In the event of a parlial taking, destruction, or loss in value of the Property In which tha falr market
value of the Properly immeadiately before the partial taking, dastruction, or loss In vafue is less than the
amount of the aums secured immediately before the parlial taking, destruction, ar lose in value, unlass

Borrower and Lender otherwise agree in writing, the MiscellaneoLs Proceads shall be applied to the sums
sacLirad by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Bomrower, or if, aftor notice by Lender to Borrower that the Opposing
Parfy {as defined in the next sentencse} offers io make an award to sattle a claim for damages, Borrower
fails o raspond to Lender within 30 daya after the date the notlee Is glven, Lender is authorized to collect
and apply the Miscellansous Proceeds either to restoratlon or repalr of the Property or to the sums
secuUred by this Security Instrumeant, whether or not then due, “Opposing Parly” means the third party that
owas Borrower Miscellanacus Proceeds or the party aoainst whom Borrower has a tlght of action in
regaird to Miscellanaous Proceads, |

Borrowsar shall he in default If any actlon or procasding, whether civil ar criminal, Is begun that, in
Lender's Judament, could result in farfelfure of the Praperty or other materlal Impalrment of Lender's
Intarest in the Property or righits under this Security Instrument, Borrowar can cure such a default and, I
acceleration hes ocourmed, reinsfate ae provided in Seclion 18, by causing the action or progeeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proporty or other materlal
impairment of Lender's inderest in the Property or righls under this Security [nsfrument. The proceeds of
any award or claim for damagas that ars aftributable fo the Impairment of Lender's Interest in the Property
ara heraby assignad and shall be paid to Lender.

Al Miscellanesous Proceeds that ara not applied to restoration or repair of the Proporly shall be
applied in the order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lander to Borrower or any Successor in Interest of Borrower shall not oparate to release the lighility of
Borrowar or any Successors in Interest of Borrower. Lender shall not be required to commaenca
procaadings against any successor In Interest of Bomrower or to refuse to extend time for payment or
otharwise madity amortization of the sums sacured by this Sscurity Instrument by reason of any demand
made by the original Borrowar or any Successors In [hferest of Borrowar. Any forbearance by Lendsr in
axercising any ripht or remedy Including, without imitation, Lendsrs acceptance of payments from third
narsons, entllias or Succassars In Interest of Borrower or in amounts less than the amount then due, shall
not be a waivar of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Bomrower
covenants and agress that Borrower’s obligations and liabliity shall be joird and several. However, any
Botrowar who co-signs this Security Instrument but dogs not exccoute the Note (a “co-slgner”): {a) |s co-
gigning this Secwity Instrument only to morlgags, grant and convey the co-signer's inlerest in the
Property under the terms of this Securily Instrument; {b} is not personally abligatad to pay the sums
scourad by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, madify, forcear or make any acoommodations with regard to the termis of this Security Insirument
or the Mote withoul the co-slgner's consent.

Subject 10 the provisions of Sectlon 17, any Successor in Interest of Borrower who aS8UIMAS
Borrower's ohligations undsar this Sacurlty Instrument in writing, and s approved by Lender, shell obtain
all of Borrower's rights and henefits under this Security |nstrumant. Berrower shall not be released from
Borrowrer's obligatlons and liabllity under this Securlty Instruiment unless Lender agrees to such release in
writing. The covenants and agreaments of this Securly Instrument shall bind {except as provided In
Sectlon 19) and beneflt the successors and assigns of Lender,

13. Loan Gharges. Lender may charge Borrower fees for services performed In connection with
Borrower's default, for tha purpose of pratecting Lender's interest in the Property and rights under this
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Security Instrument, Including, but not imited to, attorneys’ fees, property Inspection and valuation fees.
In regard 10 any other fees, the abzence of express authorily In this Security Instrument to charge m
speclfic fee to Borrower shall not be consfruad as e prohibltion on the charglng of such fae. Lender may
not charga fees that are exprassly prohibited by this Sacurky Instrument or by Applicable Law,

It the: Loan |s subject to a lew which sets maximum loan charges, and that [aw [s flnally interprated
so that tha intarest or other loan charges collected or ta be sollected I connacllon with the Loan exceed
the pormitted limits, thon: (@) ony such lean charge shall be reduced by the amount necesaary to roduco
the charge to the parmitted limit; and (k) any sums alraady collected from Borrower which excesded
parmitted limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the
principal owed under the Mote or by making a direct payment o Borrower, If a refund reduces principal,
the reduction will be troated ag a partial prepaymant without any prepayment charge {(whether or not g
prepayment chargs is provided for under the Note}. Borrower's acceptance of any auch refund made by
direct payment to Bemrower will constliute a walvar of any right of actlon Borrower might have arising out
of such ovarcharge.

14. Notices. All notices given by Borrawer or Lender In connaction with this Securlty Instrument
must ba in writing. Any hotice to Borrowsar in connaction wilh this Security Instrument shall be deemed to
have been glven to Borrowar whon malled by first ¢lags mall or when actually deliveraed {o Borrower's
nolice address if sent by other means. Notice to any one Borrowsr shall constitute notica to all Borrowers
unless Appllcable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substifute notice address by notice to Lender. Borrower shall pramplly
notify Lender of Borrower's change of addross. If Lender specifles a procedure for reporfing Borrower's
change of address, then Borrower shall only report a change of addrass through that speeified procedure.
There may be only one designated nolice addrass under this Securlty Instrumant at any one time. Any
notice to Lendar shall be glven by delivering it or by mailing i by first class mail to Lender's address
stated hereln unless Lender haa desighated another address by notice to Borower. Any noflca in
cannsciion with thls Securfty Instrument shall not be deemed to have been given to Lender until sctually
recalved by Lender. If any notice required by thls Security Instrument is also reguired under Applicable
Law, the Applicable baw requirement will satisfy the oorresponding reguiroment undor this Socourity
Instrumetil.

15, Governing Law; Saverability; Rules of Construction. This Secutify hstrument shall be
governaed by federal law and the law of the Jurisdiction in which the Property Is located. All rights and
obligatlons contained in this Securify Instrument are subject W any requirements and limitations of
Applicable Law, Applicable Law might axplicitly or implicilly allow the pariies to agree by contract or |t
rgght be silent, but such sllence shall nol be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Securlty Instrument or the Note conilicts with Applicable
Law, such conilict shall not aifect other provisions of this Securily Instrument or the Note which can be
given affect without the conflicting provisian.

As usad in this Security Instrumant: {a) wards of the masculine gehder shall msan and nclude
corrasponding neular words ar words of tha faminine gender; {b} words in the singular shalf mean and
tnclude the plural and vice versa; and {¢) the werd "may” gives sole discretion withoul any abligation to
laka any actlon.

16. Borrower's Ccopy. Borrower shell be glven one copy of the Note and of this Securlty
[nstrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
fransfer of the Proparty aeciwing auch loan to any transferce, unless the acceptabllity of the assumption
of 1he loan is establishad pursuant to Section 3714 of Chapter 37, Title 38, Unitad States Codes.

If Lentlar aexercisas lhis option, Lender shall give Barrower notice of acoeleration, The notlce shall
provide a pariod of not less than 30 days from the date the notice Is given In accordance with Section 14
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within which Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to pay
these sums prlor fo the expiration of this perlod, Lander may invoke any remedles perrmitted by this
Security Instrument without further notlee or demand on Borrower,

18. Borrower’s Right to Reinstate After Acceleration. if Borrower meaets certaln conditions,
Borrowar ghall have the right to have enforcement of this Sacurlty Instrument discontinued at any time
prior o the earliest of, (a) five days before gale of the Proparty pursuant to any power of sale contained in
this Securlly Instrurmnent; (B) such other period as Applicable Law mighl specify for the termination of
Borrowars right ta relnstate; or (¢) enfry of a Judgment snforcing this Securily Instrumeni, Thoss
condifions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as If no accelaration had occcurred; (b) cures any default of any othsr covenants
or agraements; () pays all expenses incurred In anforcing this Sacurity Instrument, Including, but not
limited 1o, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's Inferest in the Propetty and rights under thls Sscurlly Instrument: and
(d) takes such action as Lender may reasonably roquive to assure that Lender's Interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums securad by this
Security Inastrument, shall continue unchanged. Lender may require that Borrower pay such reingtatement
sums and axpansas in ona ot mora of the following forms, as selectad by Lender: (a) cashy (b) money
order; (¢) cartitied check, bank check, lraasurar's check or gashier's check, provided any such check Is
drawn upon an Institulion whose deposlls are Insured by a fedsral agency, instrumentality or entlty; or {d)
Electronlc Funds Transfer, Upon relnstatement by Borrower, this Sacurily Instrument and obllgations
securaed hareby shall remaln fully effective as if no accoleratlon had ocourrad. However, this right to
reinstats shall not apply in the case of acouleralion under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Nola or a partial Interest
in the Nola (togethar with this Sacurity Instrument) can ba sold ona or more imes without prior notice fo
Borrower., A sale might result In & change in the entity {known as the "l.can Servicer’) that collects
FPeriodlc Payments due under the Note and thls Security Instrument and performs other mortgage loat:
servicing obligations under the Note, thls Security Instrument, and Applicable Law. There also might be
onha or more changeas of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sendcer, Borrower wlll be given writtan notice of the change which will state the name and address of the
naw Loan Servicer, the address to which payments should be made and any other information RESPA
rofquires in connaction with a notice of transfar of sarvicing, If the Note I3 sold and (hereafter the Loan |s
serviced by a Loan Servicer other than the purchesaer of the Note, the mortgage kan servicing abligations
lo Borrowear will rematn with the Loan Sarvicer or be transferred to a successor Loan Sewicer and are not
assumead by the Note purchaser unless ctherwise provided by the Nots purchasaer.,

Neither Borrower nor Lender may commanca, join, or be joined to any judiolal action (as elther an
Individual fitiganit or lhe membar of & class) that arises from the other party’s actions pursuant 1o this
Sacurlty Instrument or that alleges that the othar party has breached any provision of, or any duty owad
by reascn of, this Security Insirument, until such Borrower or Lender has notlfisd the othar party {with
such notice givan in compllance with the requitements of Sectlon 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nolice 1o take corrective action. |f
Applicable Law provides a time periocd which most glapse before cartalh action can be taken, that time
period will ba deemed to be reasonable for purposes of thls paragraph. The notice of acceleration and
oppartunity o cure givon to Borrowor pursuant o Seclion 24 and the nofice of acealaration given to
Borrower pursuant to Section 17 shall be deemed to satlsfy the notice and opportunity ta take corrective
actlon provislons of this Saction 19,

20. Hazardous Substances. As usad in this Section 20: (a) "Hozardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Frvirenmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
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pesticides and  herbicides, volatila sclvents, matedals contalnlng asbestes or formaldehyds, and
radloactive matarials; (b) "Environmental Law" means federal laws and laws of the jurisdiclion whers the
Propetty is located that relats 1o heallth, safety of environmentzal protection; (¢) “Environmental Cleanup”
includes any response action, remeadial action, or removal acllon, as defined In Environmental Law: and
(d) an “Emvironmental Condltion” means a condition that can cause, contribute to, or ctherwlse trigger an
Environmental Cleanup,

Borrowar shall not cause or permit the presence, use, disposal, storage, or melesse of any
Hazardous Substances, or threaten to release any Hazardous Substances, oh or in the Properly.
Borrower shall not do, not allow anyone alse to do, anything affecting the Property {a) that is in viokation
of any Envirommental Law, (b) which creates an Enwlronmental Conditlon, or (c) which, dus 1o the
presence, use, or relaase of a Hazardous Substance, creates a rondition that adverssly affects the value
of the Property. The preceding two sentences shalf not apply to the presence, use, or storage on the
Property of small quantilies of Flazardous Substances that are generally resognized to be appropriate to
normal residential uses and fo malmenance of the Property fincluding, but not limited 1o, hazardous
substances in consumer products).

Borrowar shall promptly give Londer written notice of {a) any investigation, cleim, demand, lawsuit or
otner action by any govenmental or regulatory agancy or private party Involving the Properly and any
Hazardous Substance or Environmenlal Law of which Berrower has actual knowledge, {b) any
Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (o) any condition caused by the preaence, use or releass of a
Hazardous Substance which adversely affacts the value of the Property. If Borrower learns, or is nofified
by any govarmnmenlal or ragulatory authority, or any private party, that any removal or other remediation of
any Mazardous Substancs affecling the Property is necessary, Borrower shall promptly take all necessary
remedial achons In accordance with Environmantal Law. Nothing harein shall creats any oiligation on
l.ender far an Environmental Cleanup.

21. Funding Fee. A fee equal to ane-halt of one percent of the balance of this loan as of the date
of ansler of the Property shull be payable at the time of transfer to #1¢ laan helder or its aulhorized
agent, as trusiee for the Departmant of Veterang Alffalrs. if the assumer falls to pay this feo at tha tirme of
transfer, the fee shall constitute an addlonal debt to that already securad by this instrument, shall baar
interest at the rate hareln provided, and, at the option of the pavee of the indebtedness hereby seqaurad or
any transferee thereof, shall be immedligtely due and payable. This fee is sutomatieally walved if the
assumer is axampt under the provisions of 38 L.8.C. 3728{c). (Note: The funding fea for lnans assumed
hatween 12/13/02 and Y30/03 will be 1 percent.)

22. Precessing Charge. Upoh application for approval fo allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for detemmining the
crodhitworthiness of the assumer and subsequently revising the haolder's ownership records when an
approved transfer is completed. Tho amount of this charga shall not exceed the maximum astablished by
the Department of Veterans Alfairs for a loan to which Section 3714 of Ghapter 37, Title 38, United States
Code appllas.

Z3. Indermmity Liabllity. If this obligation is assumed, then the assumer hereby agrees o assuma
all of the obligations of the valteran under the lerms of the instrumenta creating and secuning the loan, The
agsumer jurther agrees to Indemnily the Department of Vetarans Affalrs to the exdent of any claim
payment arising from the guaranty or insurance of the Indebtedness creatad by this Instrument,

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

24. Acceleration; Remadles, Lender shall give nofice te Borrower prior to accelerafion
fallowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to accelerafion under Section 17 unless Applicable Law provides otherwise). The notice shall
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specity: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date speciiad In the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall furthar
inform Borrower of the right to reinstate after accelaration and the right to bhring a court action to
asscert the non-exlstence of a default or any other defense of Borrower o acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its aption may
require immediate payment In full of all sums secured by this Security Instrument without Further
demand and may Invoke the power of sale and any other remedies permitted by Applicable Law,
Lender shall be entitled to colicct all expanses incurrad n pursuing the remedies provided in this
Section 24, inciuding, but net limited to, reasonable atiorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a capy of a notlce 1o Borrower In the
manner provided In 3ectlon 14. Lender ghal| publlsh the notice of sale once a week for three
consectifive weeks In a2 newspaper publishad in SHELBY County, Alakams, and thereupeon shall
sell the Property 10 the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deod canveying the
Property, Lendar or Its dasignea may purchase the Property at any sale. Borrower covenants ang
agrees that the proceads of the sale shall be applied in the following order: (a) to all axpenses of
the sale, including, but not limited to, reasonable altorneys’ fees; [b) to all sums secured by this
Securlty Instrument; and {c) any excess to the person or persons legally entitled to it.

2b. Release. Lipon paymant of all sums secured by this Security Instrument, Lender shall release
this Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Is pald to a third party for services rendered and the
charging of the fee s parmitted under Applicable Law.

26. Walvers. Borrower walves all rights of homestead exemption in the Property and rellnquishes
all rights of curtasy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees ta the tarms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

5 ~7 Py - A 4/ /ﬁ /
;}"_: F =~ ’ =
Gl . L (Seal) 74774 cﬁff"c;cf /5/ /&Zj@ﬂﬁeal}
Borrowor - Marfén E Wagson, Jr Bofrowsr - Sh il4 Janice Watson
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[Space Balow This Line for Acknowlsdgmant]

State of Alabama

county 3 NE ' lf:"‘»! e

| m | i(_ﬂ, "TJ, ;ﬂr“{h II'S@ Y\ hereby certify that —_—
Magipn & Watson Jr & Sheila Janice Watgon

whose name Is signed to the foregoing conveyance, and wha is known to me, acknowladged
before me on this day that belng Informed of the contents of the conveyance, he executed

the same voluntarily on (he day the same bears date. Given under mk"r;s;nﬁ this
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EXHIBIT "A"

Lot 8, accerding to the Survey of Perkins Landing Sectors 1 and 2, as recorded in Map Book 27, Page 33 and the
resurvey of Lots 14, 15, 28 and 29 and comimion area "E" as recorded in Map Book 27, Page 130, in the Probate Offica of
Shelby Gounty, Alakama.

/N //w/ aseece jz/,

MEI'II:}H E 's.“Jatsan Jr Shc':lla Janlcaﬂf\!amun

Filea Mo.: MV-21-27614
AL Exhibit A Legal Description Buyer Signs Paga 1 of 1
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VIN: T001056-3002556206-0 L oan # 3002556905
VA Case §: 22-22-6-D0813404

ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER ls made this 24th dey of November, 2021, and s Incorporatod into
ahd shall be deemed to amend and supplement the Morigage, Daed of Trust, or Security Deed (the
"Gacurity Instrument™} of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note to USAA Federal Bavings Bank (the "Lender™) of the samc dale ond covering the Property
describad |h the Sacurity Instrument and Jocatad at:

408 PERKINS LANDING GV, Columbiana, AL 35051
[Propenty Address])

ASSUMPTION COVENANTS. In addition to the covenants and agreements made in the Security
Insfrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause, This loan may be declared immediately due and pavable upon

transfer of the property securing such loan fo any ransferae, unless the acceptability of the
assumption of the loan |8 established pursuant tc Secfion 3714 of Chapter 37, Titla 38,
United Stutes Codde,

B. Funding Foe Clauge. A fee equal to ona-half of 1 parcent of lhe balance of this loan
as of tho c:!ata of transfer of the property shall bo payable at the time af transfer to the loan
holdar or its authorized agent, as trusiee for the Departmenl of Veterans Affalrs. If the

assumar falls to pay this fee at the flima of ransfer, the fee shall constitute an additional
debt to that already secured by thls nstrument, shall hear interest at the rate hereln

LGN UL

< J 0 D 2 5 & CJ i’ W MM C A E M
MULTISTATE VA ASSUMPTION RIDER Singla Famlly UNIFORM INSTRLUIMAPNT
WMarlgps Cadence Docoryient Genter & 3637 04,10 Faga{ of 2
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provided, and al the oplion of the payee af the indebledness hereby secued or any
iransferee theraof, shall he immediately due and payabie. This fes is automatically waived
if the assumoer is exempt under the provisions of 38 1).8.C, 3729(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a precessing fee may be charged by the Joan helder or {ts awthorlzed agant for
determinling the creditworthiness of the assumar and subsequently revising the holders
ownership records when an approved transfer 1s completed. The amount of this chargs
shall not excesd the maximuin established by the Department of Velerans Affalrs for & ko
to which Gaction 3714 of Chapter 37, Title 38, United States Cadea applies.

[}. Indemnity LiabIllRy Assumption Clause. |f this obligation |s assumed, then 1hea
assumer hereby agrees to assumsa all ¢of the obligations of the veteran under the terms of
the Instrurments creating and securing the loan. The assumer further agrees to indemnlfy
the Departmert of Velerans Affairs to the extent of any claim payment arising from the
guaranty orinsurance of lhe indebtedness created by this instrumenl,

BY SIGNING BELOW, Barrowsr accepts and agraas to the terms and provisions contained in
pages 1 amd 2 of this Assumption Rider.

,ﬁ?ﬁ L som)
aorrower - Marion E Watﬁﬁ Jr

Qrigination Company: USAA Federal Savings Bank
NMLSR 1D 401068

Originator: Amy A Deshotel-Jackson
NMLSR 1D 1411657

-‘?ﬂé:i'.@; éd/ﬁ:ﬂéﬁ -r-"?‘fi.f-ifaaau
Sd’l' la Janice Watson |

R
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MIN: 10011066-3002556005-0 Lcan #: 3002558905
VA Case t 22-22-8-0813404

___PLANNED UNIT DEVELOPMENT RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

THIS PLANNER UNIT DEVELOPMENT RIDER is mada this 24th day of November, 2021, and
la incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securlty Deed (the “"Secuiily Insttument”) of the same date, given by the undersigned (the “Borrower®) 1o
secure Borrower's Note to USAA Federal Savings Bank (the “Lender") of the same date and covering
the Pronerty desoribed in the Security Instrument and located at:

408 PERKINS LANDING CV, Columbiana, AL 35051
[Property Address]

The Property includes, but is not limited 1o, a parcel of land Improved with a dwelfing, togather wilth other
suoh parcels and certain common areas and faclitles, as described in BEE LEGAL DESCRIPTION
ATTACHED HERETO AND MADE A PART HEREOQOF. (the "Declaratlon™). The Praperty Is s part of a

planned unit devalopmeant known as

Columblana
[Name of Planned Unit Development]

(the "PUD"), Tha Property aleo [ncludes Borrowar's Intarest in the homeownors assoclation or coulvalent
entity owning or managing the commaon areas and facilifies of the PUD {the "Ownare Association™ and

o S 5 o 0 5 e M F U R &
MII.TISTATE HID RPE —leqj]ln an"ly'—UNFFﬂHM IMATRLIBIENT

Moctiiaga Cadence Document Centar 7 3645 04710 Paga{of 3
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ther uses, benafils and proceeds of Bormower's Intarest.
PUD COVENANTS. Inh addition {o the covenants and agreements made in the Security Insirument,
Bomower and Lander further covenant and agree as fallows:

A. PUD Qkllgations. Borrower shall perforrn all of Borrower's ohligations under the
PUD’s Censtituant Documents, The “Constituent Documoents” are the (i) Declaration; (/)
articles of incorporation, trust instrument or any squivalent document which croates the
Owners Assoclation; and {liily any by-laws or other rules or regulations of the Owners
Association. Borrowor shall promptly pay, when dus, all duss antd asssssments impossed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the ODwners Assoclatlon malintains, with a generally
accaplad insurance camler, a "master” or "blanket® polley Insuring the Property which is
salisfactory to Lender and which provides insurance coverage in the amounts {including
deductinle levels), for the periods, and agalnst kss by fire, hazards included within the tarm
“extended coverage,” and any other hazards, including, but not limited o, parthquakes and
flocds, for which Lender requlres Insurance, then: (I} Lender walvas the provision In Section 3
for the Periodic Payment to Lendar of the yearly pramium installments for property insurance
on the Property; and (i) Borrower’s obligation under Section 5 to maintaln property insurance
caverage on the Property is deemed satisfied to the extont that the required coverage is
providad by the Ownars Assoclation palicy.

What Lender requires as a condition of this waiver can change durlng the term of the
lcan. Borrower shall give Lender prompt notice of any lapse in required property Insurance
covorage provided by the master or blanket policy.

In the event of a distribulion of properly Insurance procseds in lisu of restoration ar
ropair following a loss to the Property, ar to common areas and facilities of the PUD, any
proceeds payahls to Borrower are heroby assigned and shall be pald to Lender. Lender shall
apply the proceeds o lhe sums secured by the Security Instrument, whether or not then due,
with the excess, If any, pald fo Borrowor.

C. Public Liability Insurance. Barrower shall take such aclions a5 may be reasonable
fo insure that the Owners Associatlon maintains a public liability insurance policy acceptable
In farm, amount, and extent of coverage 1o Lender,

. Condemnation. The proceeds of any award or ciaim for damsgas, direct or
consequential, payabla fo Barower in connection with any condemnation or other taking of all
or any part of the Properly or the common areas and faclliies of the PUD, or for any
conveyance in lisl of condemnation, are horeby aussigned and shall be pald fo Lender. Such
proceads shall be applled by Lender to the sums secured by the Ssecurilty Instrument as
provided In Soction 10.

E. Lenders Prior Consent. Borrowear shall not, except after notice to Lendar and with
Lender's prior writton aonsent, either partition or subdivide the Praparty or conseat to: {i} the
abandonment or taymination of the PUD, excapt for abandonment or termination required by
law ini tho case of substantial destruction by fire or other casualty or in the case of a taking by
condempation or aminent domaln; (i) any amondment to any provision of the "Constiuent
Documents” IF the provision is for the express benofit of Lendor: () terminaton of
professional management and aasumption of self-management of the Owners Assoclation: or
(Iv) any action which would have the effect of rentering the public lfability Insurance coverage
malntalined by the Owners Assoclation unuceeptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when dua, then

5 * P R D R
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Lender may pay them. Any amounts disbursed by Lsnder under this paragraph F shall
become additional debt of Barvower sacurad hy the Security Instrurment, Unless Borrower and
Lender agree to othar terms of payment, these amounts shall bear interest from the date of
disburecement at the Note rate and shall be payable, with inlarest, upnn netice from Lender ta
Borrower raqltesting paymant.

BY SIGNING BELOW, Borrawer accaepts and agrees to the tarms and covenants contained in
pages 1 thraugh 3 of this PUD Rider.

e,
~ , ‘i i v f" | (Seak) }Z/ﬁ{'% ﬂﬁ Z/ *"' Seal)

orrower - Marion E Watsg I Borrower - }l}élla Janlce Wa’tson

F

Griginafion Company: USAA Fedaral Savings Bank
NMLSR ID: 401058

Qriginater: Amy A Deshotel-Jackson
NMLSR (D 1411657
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